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Exchange Plaza Phiroze Jeejeebhoy Towers
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Bandra (E), Mumbai - 400 051 Mumbai - 400 001

Scrip Code: ASHOKLEY Stock Symbol: 500477
Through: NEAPS Through: BSE Listing Centre

Dear Sirs/Madam,

Subject: Unaudited Financial results for the Quarter ended June 30, 2021

This is to inform that at the meeting held today, the Board of Directors of the Company
have approved the standalone and consolidated unaudited financial results of the
Company for the quarter ended June 30, 2021.

A copy of the standalone and consolidated unaudited financial results along with
Independent Auditors’ Limited Review Reports and a copy of Press Release being released
in this regard are attached herewith.

The meeting commenced at 14.15 hours and concluded at 17.40 hours.

Yours faithfully,
for ASHOK LEYLAND LIMITED

(Dt
N Ramanathan
Company Secretary

Encl: a/a
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ASHOK LEYLAND LIMITED
Regd. Office :1 Sardar Patel Road, Guindy, Chennai - 600 032 ; CIN : L34101TN1948PLCO000105 ; Email id: secretarial@ashokleyland.com
STATEMENT OF STANDALOMNE AND CONSOLIDATED UNAUDITED FIMANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2021
Rs. Crores
3. No Particulars Three Months Ended | Year Ended
STANDALONE
31.03.2021
30.06.2021 (Refer Note 7} 30.06.2020 31.03.2024
Unaudited Audited Unauditad Audited
Income
1 &, Income from cperations 2934 59 G,A972.04 Gdh, 20 15,228 22
b, Other aperating Income 16.40 28.45 567 72.23
Reavenue from operations {a+h) 2,850.99 7.000.48 BE5D.ET 15,301.45
2 Cithar incoms 13.40 3785 40,62 11950
d Tatal Incama (1+2) 2.564.39 7,038 44 E7T5.49 15,420,895
4 Expansas
a. Cost of materials and services consumed 2,233 40 527345 32502 11,118.96
b. Purchases of stock-in-lrage 211.74 257.60 T4.42 T4BE.RE
¢ Changes in inventories of finished goods, stock-in-trade and work-in-progress (257.89) {147 .68) 18.01 (48231}
d. Empioyes banefits expense A28 31 401.80 35419 1,683.85
e. Finance costs TO.74 7r.ov TiE5.84 I0e.79
f Depraciation and amortisation expense 183 .49 218.45 183.87 47T
g. Other expenses 478.53 68134 21247 1.3
Total Expenses 3,348.32 676185 1,224.62 15,820.81
5 (Loss) ! Profit before exceptional items and tax {3-4) (380.93) 275.50 {548.13)| (309.88)
B Excaptional items | Refer Mol 2) (1.68) 37,35 {1.67) {12.05)
7 {Loss) [ Profit before tax {B+B] [3B2.61) 31384 {549.80) (411.81)
g Tax expenss
a. Current tax - (cradit) / charga - . 0.2 Q.02
b. Deferred tax - {credit) { charge {100.32) 7297 (161.01) (%8, 25)
3 (Loss) | Profit for the period § year (T+8)| (282.28) 24147 (383.80) (313.6E)
1m0 Other Comprehensive (Loss) | Incoma
A (i} Items that will nat be reciassified 1o Profit or Loss - 18.79 (6.50) 528
(i} Income tax retating to items that will not be reclassified 1o Profit or Loss - (5.91) 227 (2.89)
E {i} Itams that will ba reclassibed e Profit or Loss (0.75) 11.48 {5.58) 3.81
{ii} Income tax relating to items that will be reclassified o Profit or Lass 026 4.01) 1.99 (1.33]
Other Comprehensive (Loss) | Incema {0.49)] 20.35 {T.92) T.87
11 Total Comprehensive (Loss) / Income far the period / year (g+10)) {282.78) 261.52 (396.72) {305.81)
12 {Loss) / Earnings per equity share (Face value per share of Re.1/- each)
- Besic {0.98) 0.&2 {(1.33) (1.07)
- Diluted (0.98) 0.82 (1.32) (1,07}
13 Paid-up equity share capital (Face value par share of Re. 1/ each) 29355 283.55 193.55 293155
14 | Other equity 5 683 85
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- Crores
5. Mo Farticulars Thires Monthe Ended | Year Endad
Consoldaied
30062024 31032021
D&, .63 20
(Roter Motu 7) iiaancad =
Unaudited Audited Unaudited Rudited
|mcome
i 8 Ingome from opsratioes 4,070 34 B 11455 4,480, 15 1937776
b i aperating income 1755 2T A5 .85 TS
Revenue from sperations faeb] A DaTE BA4Z11 4 4RE.04 1848410
3 Giihar ircome 1538 a2 2655 13116
1 Total Income (123} 4,103.27 BATE. T3 1.591.58 13,585 26
4 Expansas
8. Ciost-of maberigh and senyiiss congimen 2,430 53 544104 41341 11, 7E5.58
b. Purchazes of siock-in-irads 220 A4 2T A2 384 807 &7
©. Changes ininventonies of finehed goods, Bosck-in-inads s work-in-progress (320.95) {10z 24.04 pEE=RELH
d. Empicpes berades axpersa #17.08 671.55 #5034 218843
&, Finance coils 451 80 45T &5 48497 1,500 64
f. Depreciation and amsibsabon seperEs 2142 244 25 18538 B35 62
g. Qthar expenses 2743 B0 81 SH3.0% 2,784 85
Total Expenass 442182 T.BEH .2 203412 19,7792
] {Loss) § Brofit bedoee share of {loss) (¢ profit of asscciates and joint ventures, ia-4p
scaipihara Wave ol i {320,585 M52 {52243} 42,681
2] Shire of #oEs) ¢ profil of Rsseciates and joint venbres (net] i(1.400 247 [Z8TY 0.8
7 | iLoss}/ Brofit bafore excepticnnl foms and tax js#E) (321,08 34758 (520800 {143, 18]
B Exgaplionsl Hems [Rofer Hoga 2} (1.68) 125.48 [1.8T) LRI
] {Lossh § Profit before tax (7+E] {323.83] 47347 {BFT.0T) pET.oEH
0 | Tex expanse
&) Curvenl s charge ! foradith 56.55 {20 | 19.03 .08
L) Dexferad Lax - {eradil) ( charge {12840 1850 (TET.28) (SEETI
11 |Logsa) I Profit Bar ihe pariad | year {8-10% [252.18] ITFAI {3EE8.BF JERRD
12 Dther Comprahamstve (Loss) ! incoms
A i} Bams that wil nat ba reclassified o Prolt o Los 15 NI [ a.43
(i} ncomma b raikating o ilams hat wil nol be reciassified o Profil or Loss RRR (.S a.aF {286}
B} Warns (hat vl e raclagaifed o Prodl or Loss (51,400 e 213,72 401.26
(1} Pcorme L Pesabrg 10 eins el will be reclasefied o Profit or Loss 1361 {4635 (52,94 (104.07]
Diher Comprahansive (Lesa) § Incoms [E =1} 14050 157.0 HTE
13 Toial Coamprehonsive {Loss) ) Income for thie period | year [11+12F (208.71) S0 1E31.79) 233.16
14 | [Loas) ! Profifor the pericd § yeer stbribuia bbs to
- Crgmears. ol the Campary (2T B} 352 568 (&3 04} [Tl |
. W -caniroling intermad 21 &R 4 5T i 5553
5 Sifeer Comprobeaslive [Loas) § Incomo for the paricd ! yoaar attibatable to
- Draryars 4l the Comgany {25.23) 10260 | O G TR
+ Man-cortreling intamaEl (13 30} bt 5013 G5
16 Talal Camprahaesiva (Loss) / income for the penlad f vear attribetable to
- Owmars of e Company e Ol 455,18 (302 .18} 4242
= Man—cormling inbarast aas 82.88 TRAag 180,64
ik [Loss) [ Earnings per equly shase (Foce value per share of Re. 1~ each)
- Hagk 183 1.20 (1.38 (.56 |
- Diasled m.aa-]l 1.20 (1.20| {0.55]
10 | Paid-us equily shame capltal (Facs valus pergham of a1 gach) 3,55 283.55 200,55 281,55
19 Clther eguity T SGEAT
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Motes on standalone and consolidated financial results;

{1) The above standalone and consolidated results of the Company were reviewed by the Audit Committes at its meeting held on August 11, 2021 and then approved by the Board of Directors at its meeting held on August 12, 2021,

{2} Excepfional tems consist of;

Rs. Crores

Three Months Ended Year Ended

- Standalone

Oestription 30.06.2021 | 31.03.2021 | 30.06.2020 | _ 31.03.2021
Unaudited Audited Unaudited Audited |
Impairment in the value of equity instruments in subsidiaries - (11.74} . (11.74
Gain on sale of immovable proparties . B892 - E.#
[(Ciligation refating to discontinued products of LGV division (net of reversal) [0,91) 42.80] (1.67) T8.76
Voluntary retirement scheme (0,771 {0.B3 - [B5.99

|Tnh| (LEE)] 3% (1.67] ]
N Rs. Crores

Three Months _Endei |  Year Ended

Description Sonsevaey
30.06.2021 31.03.2021 30.06. 2020 31032031
Unaudited Audited Unaudited Sudited

Gain on disposal of interest in a former Joint Veniure - 78.39] 76.39]
{Gain on sale of iImmovable properties - §.92 - §.92
Obligation relating to discontinued products of LCV division {net of reversal .91 42 80| {1.67) 78.7E]
oluntary retirement schemsa .y .63 = {B5. 98
E; 1 [1.67) Tﬁ:ﬁél

(3} Segment Information:

(a) Standalone:

The Company is principally engaged in a single business sagment viz. commercial vehicles and related components based on nature of products, risks, returns and the internal business reporiing system. The Board of Directors of the
Coampany, which has been identified as baing the Chisf Operating Decision Maker (CODM), evaluales the Company's parformance, allocate resources based on the analysis of the various performance indicators of the Company as 2 single

unit, Accordingly, there is no other reporigble segment in terms of ind AS 108 'Operating Segments’
{b) Consolidated;

The Group's reportable segment has been identified &5 business sagment basad on nature of products, risks, returns and the (nternal business reporling system as per Ind AS 108, The Group is engaged In business of Commearcial Wehicle

and Financial Senvices mainly relating to vehicle and housing financing.

I Segment Revenue

Rs. Crores

Three Months Ended Year Ended

Description 30.06.2021 31.03.2021 | 30.06.2020 31.03.2021

Linauwdited Audited Un:uﬂul Audited

Commercial Vehicle 3,310,008 732301 ETT.‘IE 16,308 .09
Financial Sarvicas TTE 38 819.48 708 92 3.147.26
Gross Revenue ~ 4,088.46 8,142,489 1,486.04 19,455.25
Lass; !nl_emegmenlal Revenue ﬂ.&? .38 - 1.25
[Revenue from Operations 4,087.85 B 14211 1,466.04 18,454.10




ii. Segment Resulis

Rs. Crores
Three Months Ended Year Endod
Description
30.06.2021 31.03.2021 30.06.2020 31.03.2021
Unaidited Audited Unaudited Audited
Commercial Vehicle {370.94)| 204 BE (556,43) {371.36)
[Financial Services (aller deducting interest expense on loan linancing) 11261 111.60 G098 432 BT
otal Segment (Loss) ! Profit before Interest and Tax (258.33)| 306.45 (465.45) 61.31
Interest Expense {(77.60) {85 55) (82.63) {335.13)
[Other Income 15.38 34.82 25.65 131,16
Share of {loss) / profit of associates and jpint ventures [nat) {1.40) 247 {287} {0, 50)
'Emaptiu@lems [1.68) 125458 {1.67) 76.08
Loss) / Profit before tax 1323.63)] 473.47 (527.07) {67.08)
Less: Tax {(71.45) 96,34 (136.25) 2.52
{Loss) / Profit after tax {including share of (loss) / profit of associates and
lioint ventures) [252.18) 37713 (388.82) (69.60)
ii. Segment Assais
Rs. Crores
As at
Description 20.06.2021 +0.06.2020 31.03.2021
Unaudited Unaudited Audited
Commercial Vehicls 16.081.27 1530628 | 17.858.62
Financial Services 23,789.85 2162027 | 24 208.25)
Total Segment Assets 40,771.12 36,928.55 | 42,066.87
. Segment Labikties
Rs. Crores
As at
Description 30.08.2021 30.08.2020 31.03.2021
LLECL ed maL Audited
Commercial Vehicle 1211277 10.231.68 | 1266585
Financial Senvices 19.812.55 18122041 2027062
{Total Segment Liabilities 31,925.32 28,353.71 32,936.57

(4) The Company has offerad cerlain fixed sssets as security for the Mon-convartible debentures issued during the year ended March 2021, in accordance with the Debenture Trust Deed ("Dead”). The Asset cover ratio exceeds the stipuiated

lmit &8 stated in the Deed,

s




(8) The Group / Company has teken due care in concluding on accounting judgemants and astimates; viz,, In relation to recoverability of receivables, assessment of impairment of goodwill and intangibles, investments and inventory, based
an the internal and axternal information svailable to date, whila preparing the standalone / consolidated financial results as of and for the quarter ended June 30, 2021, The Group / Company confinues to assess external and intemal factors
which can have an impact on its perfformance. The Group / Company will continue to monitor future economic condifions and update its assessmeant.

Relating to inancing activithes of the Group.
Cowid-18 virus, a global pandemic has affected the world economy including Indsa. The extent to which the Covid-19 pandemic will continue to impact the subsidiaries engaged in financing activity's operations and asset quality will depend on

the future developments, which are uncartain. Consequent, Io outbreak of the Covid-12 Pandemic, the Indian government announced a lackdown in March 2020, Subsequently, the national lockdown was lfted by the Government, bul
regional restrictions continued to be implemantad in areas due to the *second wave” of Covid-18, which included a significant surge of Covid-19 casaes

Further, the subsidiaries engaged in finencing activities have, based on current avaitable informaticn and based on the policy approved by the board, detsrmined the provision for impairment of financial assets. Given the uncerainty over the
potantlal macre-ecanomic impact, the subsidiarles management has considered all information available upto the date of approval of thess consdlidated financial information. Accardingly, the subsidiares have made provision for expected
cradit loss on financial assets as at Juns 30, 2021, Based on the current indicators of future economic conditions, the subsidiaries considers this provision fo be adeguale and expects to recover the carrying amount of these financial assets.
The extent to which the COVID-19 pandemic will further impact the subsidiaries consobdated financial information will depend on future developments, which are highly uncertain, Including, among other things, any new information
conceming the severity of the COVID-19 pandemic and any action to contain its spread or mitigate its impact whether govemment-mandated or elected by the subsidisiries. Given tha uncertainly over the polential macro-aconomic condstion,
the impact of the global health pandamic may be differan! from that estimated as at the date of approval of thase consolidated financial information and the subsidiaries will confinue to closely manitor any material changes to future sconomic

conditions,
{8) The Code on Social Security, 2020 {'Code') relating o employes benefits during employment and post-employment benefits recaived Presidential assent in September 2020, The Code has been published in the Gazetie of India

However, the date on which the cartain provisions of the Code will come into effect and the rules thereunder has not been notified. The Group / Company will assess the impact of the Code when it comes into effect and will record any
related impact In the perod the Code becomes effective.

{7} The Statement includes the results for the quarter ended March 31, 2021, baing the balancing figure between sudited figures in respact of the full financial year, and the published year o date figures of the Group / Company upto the third
quarier of the pravious financial year

{8) The figures for the pravicus pericd have been reclassified / regrouped wherever necassary.

Palals
YWipin Sondhi

Place : Chennal
Managing Director and Chief Executive Officer

Data : August 12, 2021




Price Waterhouse & Co Chartered Accountants LLP

Punvlew Eeport on [Inaudited Standalone Finuncial Resulbs
1o,

Tlee Buard uf Dicectors
Schok Levland Limated,
o L, Fapdar Patel Road,
Guindy. Chennai 600 032

L. We have reviewed 1he gnaowditer] fimancial Tesults 0t Sshok Layvland Limited (the "Company™)
tor the quarter ended June 30, 2021 which are inceded o e acemapanying “Satement of
Stapdaleny and Conzalidated Unaudited Financial Results for the gearter ended Jone 30,
znm’ [the “Statemncnt®). The Statemenl has besn prepared by the Company pursnant to
Bewnlanicot 33 of the SEET [Listing Obligabens and Diselosure Beguicements) Begulations,
wiarg, 35 amended (the "Lizling Begolatinmg, 2003"), whirh baz bean initialled by us for
ifdentificarion purposes.

2, This Siatement, which is the oesponsibility of e Company's Planagenean and appenvecd by
the Bourd of Directors, has been prepared in aceocdance with the recoesnidion and
messuremncnl priociples loid dvwn i Indian acoeunting Ftandard 34 “Taterim Funancial
Hepnrting™ ("lnd A% 447), preseribed under Sectiun 135 of the Companios Act., 2003, aod other
accounbing prineiples generally acgopted in India. Qor responzibility i= to copress a conclusiun
o tha Statement based on oue Teview,

1o Woo ewnde:bed var peview inaccnedance with tha Standard on Review Kogarement (SE1] 200060,
“Kaview of Interim Finanend lofonmation Petformed by the Independent Anditor ot the
Entine” issned by the Institute of Charteoal Accounlants of India. Tles Standard cequires that
wir pun amd perfunn the vewews treabtain mikderste assurance as @ whether the Statement s
1tee nf material misstatemenl.

g & review s lieoiled primanly to ivguicies of company porsonncl snd analvical procedun:s
applicd 1o Anancial data and thus proevides less agaueangn than an aadit. We have oot
performed an audit and pecordingle. wie do oot express an aodineparien.

5. Basad oo owr cevicw comduebed 05 above, mething has enme b oner attenbion that causes us to
Tfieve that the Statement has oot been prepaned noall matenal cespects in acenndance with
the appliezble Avcounting Standards praseribed under Section 1y of the Companies Act. 2013
and athar recognizsed accounting practices and policies aml Basd not disclnsed 1he information
reguired to be digclosed in termes of Rogulation 54 of the Listing Repulalions, 2015 wcluding
the manrer im whicl il is b e disclosed, ar that it crmtains any material misstatemeont.

For Price Wuterhowse & Co Chartered Accountents LLP
Firm Registrabon Mumber: 30402aE; E- 300004
Chadersd Acoonntants

g
A Shaikh
"Pariner

bleanlee rship Buaaber: 203697
LDIMN: 210036378 ANT P29

Place: Bangalurs
Liate: Awgnst 12, 24021

Erier PEaderfanesn B O CRertorssd Aorerndees LA, &t Foor, Sfresnge Falloadivr Began 2y - a0
Lrranens Road, Chenmar - e s, friofio

T rgr F@al gl senden, &0 402 [4q) geed s

Frgaeme oHse Mk s e FA D Fe Bocs ER Samg o, Sa 0] she B laine DA, B okl Eoangig 2.6 G20

Prom hesrt ctien % Sz S 2kasfep F 0Tt s reged i Tore Wakchaan A Lo Seweuad Al L3y Leraged | shidr Fanrecd-in w1 TF derbby ne

11 Al 2802 g el ] Sog By T 3500d P @ siviemirean i Mo Vesdutleg o & Lo Clnaptpnes? Bamy = LT o4 124D Aegopd Bl 7 T Bl 0
AHTEE - I00_ Y [ & il s Tal 128 [ki P Somapraksn wan I3,



Price Waterhouse & Co Chartered Accountants LLP

Review Reprort on Unaudited Consolidated Finoneisl Resalis

.l.l'.:'.

The Rnard of ThHractors
Ashink Levlond Limeeed,
Ma L, Rardar Patcl Enad.
Cooidy, Chennai - o oo

We hove ceviewed the wnaudited consolidated financial results of Azhok Levland Limited (the
"Pavent”), s suhsidiaries {the Parcnt and its sobsidiaricz: heveinater retecred to as the
"), joinl sestures a4l Assockte coanpinies (veter paragraph 4 Belaed Ber e guuicter
enided JIwne g o which e inehided in the scrompanying “Sraternsani of Standalene and
Comsglidatenl Uaaadited  Finansial Resules fnr 1he aumter endad lane g0, 2ol (he
“Sulement”) The Statemwen? s liedng sihimitte] hy the Pacent poosiant to the pegoivement of
Begulation 33 o01he SEBI [Lislawg Shlizaticns aod Dischasirg Tog e s Begalalons, 2005,
A winended (the “Lesting Bepalalions™), which Tas been dnilialled by ue e ddentifoalion
PUI LS,

This Stakrroent, which is the responzibdling: of the Parent's Management and has hoon appreaved
by the Parent's Toand ot ThAvectars, has lween preparcd in acerrdance with the recnguidnn aued
W sarEmenl principles T coseon in Toedian Accounting Statedanl 24 "Ditering Finanesal
EepmTing” I7Ind AS 471, prescribad uodet Seerion 145 of the Crmpanies Act, 2003 Orhe “ae],
and other arementing, principles gemerally arcepted in Todia, Oor respoazibility is tnoexpress a
ciagaesicmy e Phe Stale et Bacied i rnre veviee.

Wa acnducted owr ceview of the Statement in accordance with the Standard on Review
Fupgapetuenls (SRFY 2400t “Review of Interim Finaccial Information Performes] by the
Tndepenedent Auditnt af the Entite™, izsnad hy tha Tostine of Charerad arcountants of [ndia. This
Stamlard requaires that wa plan anrd paninemn the revdesss to nbtiin moderate aszuranees as to whather
the Stateasent @ free of taterial mizstaternent. A raviaw ot interim tinanckal infotnabinm consises ot
bbb @ i eirs, oisna vilye of prigons reapensibde tor fivancialand arountieg matters, and appleng
ilrlical sl onlier eview procedmes. & revies is anbstontially less in scupe Db an amlin
conducted in accordaose wille Stoedands g Aol 2] codeegeently does ol enable s o
s s nce thal we wanld Tiecome gware of all significan makters than inighl Te alentified
in s andn, Sccordmely, we o gl express analdil spinioon,

Yo alzo peodformed proccduces in ascocdance wath the ciealar tssucd by the SLEEB] under
Fopgulatiom 45 (R ol the Listing Bepulations, to the extent applcable.

Ee Wareshnose X 4o Choereevad Acooperears CLE, g8 Flooy, Frestioe Pailacidaen Dogen, o - g
Grewenes Ereiad COheacniae - ool o, fin
B.+q] [eer) gaal s, [ gt gl frao

Agpspeipd oo 3 d ead afra Flachia P14 Hod EF Sacli b 500 Law? = cdbi £ wTy e, Hearan Matas sckan viniim |

o MyeirgaEe A Koo |3 FoaracehgE © em] meeememes ol Sy AT g BT Chasecsd dromoenoinde LR e rwaz Tasd ne Pad-emh e A LY cendh
o b 1 s FIH zn Jdp TS s by e a g b Peere nlami= e LRt Sheee e Sossonzn LU e 1G] equirabzn resrEer o
T - T L g Al s N T e s M GETE



Ter the Baabd «F Directars of Azhak Lavland Limited
lieviee Beponon Unandited Consalidated Financial Rasial:

Fagz 2ol

4

Tl Starement includes the results of the following catitics:

Bulsadiarieg:

1. Hindugs Teylaod Finance Linised and ifs subsiciary and asanciate
ii.  o3ulf Ashley BMucer Linmed

jii.  Clchal TWS Bus Body Buidders Limiterd

iv. HLF EBervices Limited

w. (dptare Ple anid its 2obsidiarias

wi Ashab Levland (Chile] S5a

wi.  Aghak Levland (Migaria) Limited

witi, Adbuszaee flodiad Povale Limgged

. Adbuomioe Gkl | aod ils sebsidiamy

x.  Ashok Levlond (UAE) DL and s subsidiares
xi.  Ashley Aviation Limited

win.  Hinduja Tech Limcted and its subscdwnes

wini. Wishwa Buses and Coaches Limited

raw, Gy Digical Tlatfotes Limited

Joink Ventupes:
I Ashok Levland fohn Deere Onnstrustion Equipment Company Private Limited
w. Ashley Al Lodin i ted

Agarcinbes:

! Aszhak Leyland Defenice Syatems Limited
i Manealam Betail Services Limited

il Lanka sshok Tevland Plc

Fased o our Teview conducted and procedunes pedfoomed as stated i parmgroph 3 abowe and
iscd on the comsicecation of He ceview raporta of the othe aaditoes ceferced to in paragraph 7
eluwe, noURE, has et G oar atbention chat cawmses ws 1o belimee that the accompanying
Staternent has not heen prepaced in all matemal respecis o aceonamee witds L recog o ad
measurement pancples Tand down in the afereaid Todian Acconniing Standard and other
avcouaLimg priniples gemiarally acmepded in India and has not diselosed the intormation requind
to he dizelosed in terme of Regulation 55 of the Listing Begulatiors, ineluding the manner i which
it is ta be disclased, o7 that 1f vonteing amy materal migstatameng.

Thes tollvwing pomgrapls wenz ecloded in the review report dabed Aupust 10, 2ow1. containing, an
unmedificd opinien on the roreulicdired Boancial mEoerwation of Hinduia Levland Finonee Limited,
a subsidiany of the Prrent issuend b aniodapzndent fenn of Chatered Accoontanta eeprodoeed by us
as wnder:

“We drawe atbenting b Make o o Ehe Staternent, which describes the ennbinving sneectainty acsing
from the COVID- 1o Pandemic on the Gronp's reults.

e cnclogion is ot mewlified in respect of this matter.”

Bole 1 a5 deserited abens is reprisdoned s Mage 515 e Slatenent ¢ Shmdabane wrd Consolidaled
Unaudited Financial Besults for the quarter soded Juse 30, 203

|
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somprebendive loss of Rs. Loy crores for the quarter ended June 30, 2021, a5 eonsoleced in
~he woaudited consolidoted Smanecial resulks. The ngaadinsd rongalidatad fimancial results also
cludess the Greowp's stivee af net bes after tax nf Ts. 2.67 crores and wotol comprehensiee loss
ol 2. 252 crores for the quarter ended Jume g0, roren. as consideced in thes uziodited
conaolidated Hneocial rostlts, in ceepest of Chiree azsoriaes and fwn joint wenboees, hased nn
therir ierum frameaa | infomra tian which bave oot bean reviewed S thedr audntnes. According to the
infombon an? explanadons given to w by the Parcots Manogement, thess indecim Roansial
intonmation. are not matecal b the Gopgr.

Chir conelosion on the Scatement s not cosdaied o espect of Uie abowe oiltet.

For Price Watlerhouwse & Co Ohitered Acesunmiants LLT
Firm Registration Kumber; 3040268, E-200003
Chartered Leoouniints

#
i
L

e
<. L. Shndkh
J Firtmer

blembershp Murmnher: 205637
L R R T e T T L,

PFlace: Bangaluru
Mate: Aumaat Lo, 20w



@ ASHOK LEYLAND
Aapki Jeet. Hamari Jeet.

Ashok Leyland’s Revenues increase 3.5 times to Rs. 2,951 Cr in Q1.

Chennai, August 12, 2021: Ashok Leyland, flagship of the Hinduja Group reported a 353% increase in YoY quarter
revenues in Q1 FY’22. The revenues for the quarter stood at Rs. 2,951 crores as against Rs. 651 Cr. in Q1 FY’21. Ashok
Leyland’s domestic MHCV volume grew at 1,041% which is close to twice the industry growth of 562% over the same
period last year.

Ashok Leyland’s domestic LCV volumes for Q1 FY’22 at 8,690 nos. is higher than Q1 FY’21 by 224% (2,686 nos.) Export
volumes (MHCV & LCV) for Q1 FY’22 at 1,437 nos. is higher than Q1 FY’21 by 254 % (405 nos.).

The company reported a net loss of Rs. 282 Cr. for Q1 FY’22, vis a vis a Net loss of Rs.389 crores in Q1 FY’21. Debt Equity
at 0.62 times is the same as Q1 of last year.

The company saw strong demand for the AVTR range — India’s first modular truck platform, and this demand is expected
to further improve, mirroring the increased economic activity expected. In the LCV segment, the recently launched Bada
Dost has been well accepted by the customers and the company is ramping up production in line with market demand.
Going forward, last-mile connectivity demand propelled by e-commerce is likely to continue supporting ICV and LCV truck
volumes. Other businesses like Defence, Power Solutions and After-market continue to contribute strongly to the top line
of the Company.

As the world recovers from the second wave, the Company is focusing on vaccination and the adherence of safety
protocols, to try and ensure that all its stakeholders stay protected from a potential third wave. The company has already
vaccinated 76% of all its employees and is rapidly scaling up to ensure complete coverage. The Company is also working
closely with Government agencies in order to expend its CSR spends on community vaccination drives.

Mr. Vipin Sondhi, MD & CEOQO, Ashok Leyland, said “The industry has seen signs of volume recovery in Q1 FY’22 over
the same period last year, and we expect this trend to continue going forward. We have worked to improve our businesses
and ensured a strong focus on reining in costs this quarter. Our digital-first approach is helping us expand our offerings
and getting in newer set of customers. With our robust LHD portfolio we are intensifying our global market expansion
strategy, as we continue to focus on achieving our vision of being among the top 10 global CV makers.

Recently we announced our strategic steps to move towards net zero carbon mobility through our subsidiary, Switch
Mobility. We have also formed an ESG committee of the Board, which will guide and propel us to achieve our sustainability
agenda.”

ASHOK LEYLAND LIMITED
Registered & Corporate Office: No.1, Sardar Patel Road, Guindy, Chennai - 600 032, India | T:49144 22206000 | F:+9144 22206001 | www.ashokleyland.com
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Mr. Gopal Mahadevan, Director & CFO, Ashok Leyland, added, “With our volumes picking up on account of our
versatile product offerings, our robust cost initiatives have helped us improve our bottom line. Revenue from our other
businesses like power solutions, defence and digital customer solutions, have also contributed increasingly, improving our
revenue potential. We will continue to nurture our growth businesses, while we keep our focus on cost initiatives and
converting the receivables & inventory to cash.”

The supply of Electronic Control Units (ECUs), continues to be a concern, owing to the limited availability of Semi-
Conductors. The industry is also feeling the impact of high raw material prices, especially steel. The management continues
to monitor the situation very closely and expects it to soften going forward.

DISCLAIMER
FORWARD - LOOKING STATEMENT

In this Press Release, we have disclosed forward-looking information to enable investors to fully appreciate our
prospects and take informed investment decisions. This report and other statements — written and oral —that we
periodically make, contain forward-looking statements that set our anticipated results based on management plans and
assumptions. We have tried, where possible to identify such statements by using such words as ‘anticipate’, ‘expect’,
‘project’, ‘intend’, ‘plan’, ‘believe’ and words of similar substance in connection with any discussion of future
performance.

We cannot, of course guarantee that these forward-looking statements will be realized, although we believe we have
been prudent in our assumptions. Achievement of results is subject to risks, uncertainties, or potentially inaccurate
assumptions. Should known or unknown risks or uncertainties materialize, or should underlying assumptions prove
inaccurate, actual results could vary materially from those anticipated, estimated or projected. Readers should bear this
in mind.

We undertake no obligation to publicly update any forward- looking statements, whether as a result of new information,
future events, or otherwise.

For further information/media queries, contact:

Rajesh Mani, Head - Marketing and Corporate Communications | Rajesh.Mani@ashokleyland.com | +91 9500022922
Meenakshi Anand, Divisional Manager - Corporate Communication | Meenakshi.anand@ashokleyland.com |+91 9444276464

ASHOK LEYLAND LIMITED
Registered & Corporate Office: No.1, Sardar Patel Road, Guindy, Chennai - 600 032, India | T:49144 22206000 | F:+9144 22206001 | www.ashokleyland.com
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