Albonalr GmbH Consolidated - Consolldated Balance Sheet
Balance Sheet as at March 31, 2022

As at As al As at
Particulars Note March 31, 2022 Mareh M, 2021 March 34, 2022
Rs. Crores Rs. Crores EUR
ASSETS
Non-cuirent assets
Properly, plant and equipment 1.4 15,88 17,66 1.886.063,58
Capital work-in-prograss 1.4 2,64 3,79 313.995,70
Right-of-use asset i.1a 15,41 18,51 1.828.760,10
Goodwill
Gther Intangible assels 1.2 121,62 137,34 14,428,286 43
Intangible asseis under development 1.2 342 - 405.792,94
Financial assets
(v} Olher financlal assels 1.3 0,02 0,02 1.950,00
Gther non-currens assels 1.4 0,18 0,30 20.969,08
189,07 177,82 18.886.727,83
Current assets
Invenlories 1.5 58,60 38,22 6.801.691,97
Financiat assels
(it} Trade receivables 1.6 52,44 86,49 6.226,842,28
{iiiy Cash and cash equivalents 1.7a 13,43 18,12 1.594 551,51
{iv) Bank balances other than (jii) above 1.7b - - -
Clher curent assels 18 649 7,57 770.963,34
127,86 430,40 15.195.939,10
TOTAL ASSETS 287,03 308,02 34.080.668,93
EGUITY AND LIABILITIES
Equity
Equity share capital 1.9 372,38 368,08 52 495,000,00
Gther equity . 1.10 (344,41) (352,26) (44.175.610,79)
Share application money
Equity attributable to owners of the Campany 27,97 15,82 3.319.389,29
Non-conirelling inlerest
Total equity 27,87 15,82 3.319,399,21
Llabitities
Non-current lfabllitles
Financial iabilitles
{il) Lease Liability 11,98 15,02 1.418.781,91
{it} Other financial fiabllilies .11 0,03 0,07 3.725,848
Contract liabilites 112 36,90 40,80 4.381.927,14
Provisions 1.13 £,30 2,41 213.350,00
50,88 £8,30 6.017.784,91
Current liabilltles
Financial liabiiitias
{i) Borrowings 1.14 134,75 124,34 18.000.000,00
(i) Lease Liabllily 4,63 4,52 549.710,87
(lif} Trade payables 1.15
aj Tolal outstanding dues of Micre and Smalt Enterprises - - -
b} Totai outstanding dues of creditors other than Micro and Smali Enterprise 42 80 52,33 5,082.131,86
(iv) Other financtal liabilities 1.18 13,58 13,19 1812.401,25
Conlract liahlities 1.17 0,52 0,23 62.088,35
Provisions 1.18 11,22 37,84 1.332.050,94
Other current liabilities 1.19 0,88 1,45 105.079,54
208,38 233,90 24.743.492 81
TOTAL EQUITY AND LIABILITIES 287,03 168,02 34.080.6656,93
The above CGonsolidated Balance Sheet should be read In conjunclion wih tha accompanying noles,




Athopzlr GmbH Consolldaled - Consclldated Balance Sheet
Statement of Profit and Loss for the year onded March 31, 2022

Year ended Year anded Year snded
iculars
Pasticutar Nete March 31, 2022 March 31, 2021 Warch 31, 2022
Rs. Crores Rs, Crores EUR
incoma
Revenue from operalicns 2,1 483,29 404,46 §5.823,836,12
Other incoms 2.2 10,09 1250 1,164.952.20
Total Income 493,38 416,96 £6,998.783,32
Expenses
Cost of materials and services consumed 46,22 286 46 3699176321
Purchases of stock-in-frade
Changas in Inventories ef finlshed goods, stock-in-trada and work-in-progress (11,068) 075 (1.277.717,99)
Employea benefils expense 23 84,64 $6,50 8.776.115,88
Finance costs 74 8,26 443 72277972
Depreclation and amortisation expense 25 25,32 16,21 2.923,862,93
Qther axpenses 25 33.44 28,68 3.8653.62162
Total Expenses 484,82 403,03 £6.000,445,36
{Loss) ! Profit before exchange galn on swap contracts, Share of {loss} ! profil of assoclates and Jolnt
ventures, exceptional ltems and tax 8,66 13,93 $88.342,97
Exchange gain on swap conlracts - -
Share of {Loss) ! profil of associates and jolal venlures {net)
(Loss} f Proflt before exceptlenat Hems and tax 8,85 13,93 988.342,97
Exceplional items - - -
{Loss)/ Profit before tax 8,65 13,93 988.342,97
Tax expensat
Gurrent tax 03 053 35.572,45
Deferred tax - {credit) / charge
031 053 35.572,45
Profi for the year from continulng operatlons 8,24 1340 952.770,52
Loss from discontinued cperations - -
Tax Expense of discantinued oparations
Loss for the year from dlscontinued operations B . .
{k.oss) | Profit for the year 8,24 1340 952,770.52
Other Comprehensiva Incoma
A7) tems that will net be reclassified o Profil or Loss
- lranslation difference {0.39) {0,389}
- Share of other comprehensiva income in assoclates and folnt ventures
(it Incoma tax relating lo lams What will not be reclassiied to Profit or Loss
8 i} ftems thal will be reclassfiied o Profit or Loss
- Exchange differences in transtating the financial statements of foreign operalions
- Effective portion of gains and loss on designated poriion of hedging Inslruments in a cash Tlow hedge
- Gatnf{Lass) on fair vakation of loans retating 10 financing activites
- Change In allowances for expecled credit loss relaling fo financing activitiss
- Shars of other comprehensiva incame in assatates and Joint ventures
{i§) Incoma tax relating to items that will be reclassified to Profil or Loss
Total Other Comprohansive Incgoma {0,38) {0,89) -
Total Comprehensive [ncome for the year 7,85 12,51 952,770,62
{Loss} ! Profit for the year attdbutabla to
Cwnars of lhe Company
Nor-contraling interasts -
Other Comprehensive income for the year altributable to
Cweners of the Company
Nen-canlroiling interests
Total Comprehansive Income for the year attributable to
Owners of the Company
Non-confrolling Interesis
Eamnings per equity share {Face value Re.1 gach) 34
- Basic {inRs.) 1.962,98
- Diluted (in Rs.} 1.862,98




Albonalr GmbH Conselldated - Consclldated Batance Sheet
Statement of Cash Flows for the year ended March 31, 2022

Year knded Year Ended Year ended
Pardlculars March 31, 2022 March 31, 2021 March 31, 2022
Rs. Crores Rs. Crores EUR

Cash fow from oporating aclivilies
{L.oss)/ Profit for the year 8,24 13,40 952.770,52
Adfustments fos :

Income lax expense 0,31 35.572,45

Prepald lease rentals 0,53 !

Share of (profit) / loss of asseciates and Joint venlures {(net}

Deprecialion, amortisation and impainnenl expensa 20,43 11,59 235961718

Depreclation of right-of-use asset 4.8% 4,62 56427574

Share based paymant costs

Obfligation relating to discontinusd producls of LCV division {net of raversal} / Reversal of

provision relating o sale of long term Investmenls

Impairmant less allowance fwrile off an tradé recelvable { other receivables / loans (nel) {017) 0,35 (19.202,00)

Netloss / (gain} arlsing on financlal asset mandatorfly measured at FYTPL

Forelgn éxchange {gain} / loss {3.69) {1,719 {416.123,46)

Exchanga {los5) f gain on swap contracts

Profit on sale of Property,plant and equipment (PPE) and inlangible assels - net . {060 24,85

Profit on sale of immovable propsrty

Prefit on sake of invasiments - net

Impairment reversal in the vaiue of Invesiments (nel) {including impact of capial reduction}

Galn on disposal ofinlerest in a former Join! Venture

Gain on preclosurs of leases

Finanta casts 6,25 4,43 Taziravz?

Interas! ingome (0,05) {0,18) {5.556,00}

Dividend income - -

Translation difference profit for the year adjustments 081 {0,30) 0.228,51
Operating proflt before working capital changes 3540 32,74 4.203.387,562
Adpustments for changes [ :

Trade recelvables 18,53 {29,18) 1.952.53G,80

Invenlorias {18,07) (0,88) (2,145,162 .49},

Non-current and current financlal assels - 13,33 -

Clher non-current and cument assels 1,07 2,36 126.563,56

[Payment o} / Redemnplion of escrow account -

Contract Asseis - -

Relaled parly advances / recelvables {net} -

Trade payables (B.59) {7.28} (1.020.242,72)

Non-current and curent financial liabfiites 0,58 3.04 £0.084,17

Clher non-current and current Nabiiities (0.54) {1.87) {63.885,80}

Non-current and current contract labilites {2,86) 1,45 {339.944,45}

Olher non-current and current provisions {26,51) 10,99 {3.148.288 69}
Cash gznerated {used In} { from operations {3.00% 24,70 {355.956,20)

Income tax paid {net of refund} {0,30) {0,52} (35.572,45)
Net cash (used i} f from operating activitles [A) 3,30) 24,18 (381,538,885}
Cash flow from investing actlvities

Purchase of PPE and intangibie assels {7.37) {16,80) {B75.682,25)

Proceeds on sale of PPE and Inlangible assats 0,00 0,04 420,17

Proceads on surrender of Leasehold land -

Purchase of controlling slake In a subsidiary -

Progeeds from sale of non-current investments -

Purchase of nen-cumrent investmenls -

{Purchass of) f Proceeds from sala of cument invesiments [net) -

Proceeds fram sale of non-current invastments relaling to financing activities -

Purchase of non-cuiment investments relating 1o financing activities -

Proceads from sals of current investments relaling lo financing activities -

Purchase of current nvasiments refating to financlng activitas -

Proceeds from bank deposits B

lavestment in bank deposits -

Redemption of escrow account -

Inter Corporate Daposils given -

Inter Corporate Deposils repald -

Interest received - 0,15

Dividend received 0,05 - 5.556,00
Net cash {used in}/ from Investing aclivities (8] (7,3324 {19,61) (869,706,908}
Cash flow from financing activitles

Proceeds from issue of equity shares (inchiding securilles premium) 4,21 - 500.000,00

Issues of shares to Non-caniroliing interest shareholders -

Purchase of stake in a subsidiary -

Praceeds flom non-current borowings -

Repaymenls of non-current boirewings {4,21) {500.0C0,00)

Proceeds fiom current borrowings 16,84 {0.62) 2.000.000,00

Repaymenls of cusrent horrowings -

Paymant of lease Hability {569 (6.45) {B75.724,13)

Payments relating lo swap contracis on non-curfent borrowings -

Interest pald {5,02) (3.20) {596.244,26)

Dividend pald and tax theraon -
Net cash from nancling acliviiles (53] 8,13 {927} 728.031,82
Net cash (outflow} ! inflow [A+B+C) (4,49) {4,709} (632.203,11)
Opening cash and cash equivalents 18,12 13,01 2,112,881,83
Add - Pursuant lo business combination
Exchangs flucluation on forelgn cunency bank balances {0,20) 9.81 14.602,99
Closing cash and cash equivalents {Refer Note 1.43 a) 13,43 18,12 1,594.651,51

The above Consolidated Statement of Cash Flows should ba read in conjunction with the accompanying noles.
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Albonair GmbH Consolidated - Consolidated Balance Sheet
Notes annexed to and forming part of the consolldated financial statements

1.3 NON-CURRENT - OTHER FINANCIAL ASSETS

{Unsecured, considerad good unless otherwise stated)
a} Other receivables *
Considered good

Considered doubtful
Less: Aliowance for doublfui receivables

b) Security Deposils
¢) Derivatives designated in hedging relalionships
d) Bank deposits with remaining maturity of greater than 12 months
e) Others
iy Employee advances
ii} Other advances

ity Bank deposits held as security (relating fo financing aclivities}
[collateral towards securilisation / assignment of receivables]

Notes:

As at As at As at
March 31, 2022 March 31, 2021 March 31, 2022
Rs. Crores Rs. Crores EUR
0,02 0,02 1.950,00
0,02 0,02 1.950,00

i These {except derivatives) are carried at amorlised cost. Derivatives are carried at fair value through profit or loss

! other comprehensive income.



Albonair GmbH Consclidated - Consalidated Balance Sheet
Notes annexed to and forming part of the consolidated financial statements

1.4 OTHER NON-CURRENT ASSETS

{Unsecured, considered good uniess otherwise stated)

a) Capital Advances
Advances to related parlies {Refer note 3.9)
Considered good

Others
Considered good
Considered deubtiul
Less: Allowance for doubtiul advances

b) Balances wilh customs, port trust, central excise efe.{including paid under protest)
Considered good
Considered doubifui
Less: Allowance for doubtful balances

¢) Others .
iy Sales tax paid (including paid under protest)
i)  Other advances (inciudes prepaid expenses, efc)

Note:
Mavemant in Allowance for doubtful advances towards capital advances is as follows:

Particulars

Opening balance
Additions

Uiilisations / Reversals
Closing balance

Movement in Allowance for doubtful balances towards balances with customs, port trust, centrat excise, etc.is as follows:

Particulars

Opening balance
Additions

Utilisations / Reversals
Closing balance

As at As at As at
March 31, 2022 March 31, 2021  March 31, 2022
Rs. Crores Rs. Crores EUR
0,18 0,30 20.869,08
0,18 0,30 20.869,08
0,18 0,30 20.869,08
March 2022 March 2021 March 2022
March 2022

March 2022 March 2021



Albonair GmbH Consolidated - Consolidated Balance Sheet
Notes annexed to and forming part of the consolidated financlal statements

1.5 INVENTORIES Marcasii?,tz{)zz Marc:siiitzoﬂ Marc:!;:.tzozz
Rs. Crores Rs. Crores EUR

a) Raw materials and components 29,86 22,96 3.5644.998,51

b) Work-In-progress _ 3,30 797 391.665,92

¢} Finished goods 22,44 7,29 2.664.927 54

d) Stock-in-irade
i) Cemmercial vahicles -
i) Spare paris and auto components (including works made) .

e} Stores, spares and consumable tools -

55,60 38,22 8.601.591,97
Less: Provision for non-moving inventory -
55,60 38,22 6.601.591,97
Notes:
1t Goods In transit included above are as follows: March 2022 March 2021 March 2022

a) Raw materials and components . - -
b} Finished goods -
¢} Stock-in-trade
{i) Commerciai vehicles - - -
(i) Spares parfs and auto components (including works made) oo - -

2 Cost of inventories {including cost of stock-in-trade purchased and write down of inventories) recognised as an expense during the year is Rs.
338,16 crores (2020-21: Rs. 287.21 crores).

3 For details of assets given as security against borrowings - Refer Note 3.13



Albonair GmbH Consotldatad - Consolidatad Balance Shaet
Hotes annexed 1o and forming part of the consolidated finanslal statements

1.8 CURRENT FINANCIAL ASSETS - TRADE RECEIVABLES
Trade regejvabls - Unsecured
Considerad good
Relaled partles {Refer MNote 3.9}
Others

Consldered doublful
Othais

{.e45: Loss allowance

Trade Recelvables ageing schedute March '22

As at
March 3%,
2022
Rs, Crores

04686
52,06

0,18

Asal
March 31,
2021
Rs, Crores

2,40
64,44

0,35

As at
March 31, 2022

E5.700,6%
6,181.668,5¢

21.521.00

62.44

66,49

5.226.842,28

Unbilied

Nol Due

Less than 6 months

L Parllculags
Relaled Pariles

{l} Undisputed Trade receivables — considered good

{I Undisputed Trada Recefvables ~which have significant increase in credit rlsk
{li) Undisputed Trade Récalvables —credit impaired

{lv} Disputed Trade Receivables-considered gaod

{v) Disputed Trade Recalvables —which hava significant increase In cradlt risk
{vi} Disputed Trade Recelvables —credit impalred

0,21

€ manths -1

0,35

1 _i-2vears

2:3ynars More thand

ers
{I] Undisputed Trade recelvables - considered good

{1i] Undisputed Trade Recelvables — which have slgniflcant increase In credit risk
{18} Undisputed Trade Rece lvables — credit impalred

{Iv) Disputed Trade Recelvables—considered good

{v] Dlsputed Trade Recelvables — which have significant increase In credit risk
{vi) Disputed Trada Racelvables —credit impaired

46,29

577

2

Notes:
1. Movement In loss allowance is as foliows:

Particulars
Opening balance
AddRlons / Transier
Uillizations / Reversals
Closing balance
2. These ate canled at amotised gosi.
3. For details of assels given as secunty agalnst borrowings - Refer Nole 3,13,

Trade Recelvables ageing schaduta March' 24

March 2022
0,35

0,17
018

KMarch 2021

0,35

035

EUR
March 2022 March 2021
40.720.00 -
. 40.729,00
1920206
21.52T00 40.728,00

Parllculars

Unbilled

Not Due

Ralated Parlies

(I} Undisputed Trade recelvables - considered good

{ii) Undisputad Trade Receivables — which have significant increase In credit risk
{1} Undlsputed Trade Receivables - credit Impalred

{iv) Disputed Trade Recelvables—considerad good

[v) Disputed Trade Receivables — which have significant increase tn credit risk
{vi) Disputed Trade Receivables —¢redit [mpalved

0,53

Lesg than 6 months

6 months -2

1-2 years

23 years More than 3

Total

187

|Gthers

{i} Undi: d Trade recalvables — considered good

{il} Undlsptded Trade Recelvables —which have slgnlficant {ncrease In credit dsk
{ifi} Undisputed Trade Recelvables — credit impalred

{iv) Disputed Trade Recelvables—considered good

{v) Disputed Trade Recelvables — which have slgnHicant incraase in credit risk
[vi} Dispuied Trade Recelvables — ceedit impalred

64,44

ad




Albonair GmbH Consolidated - Consolidated Balance Sheet
Notes annexed to and forming part of the consolidated financial statements

As at As at As at
March 31, 2022 March 31, 2021 March 31, 2022
Rs. Crores Rs. Crores EUR
1.13a  CASH AND CASH EQUIVALENTS
iy Balances with banks: -
a) in current accounts 13,38 18,09 1.589.996 47
b} In cash credit accounts -
¢} In deposit accounts * -
ify Cheques, drafts on hand -
iif} Cash and stamps on hand 0,04 0,03 4.555,04
13,43 18,12 1.594.551,51

1.13b  BANK BALANCES OTHER THAN (a) ABCGVE
i} Unclaimed dividend accounts (earmarked) -
i) In deposit accounts (earmarked) -

Deposits with more than original maturity of more than 3
il menths but less than 12 months -

* This represents deposits with original maturity of less than or equal to 3 months.
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Netes annexed to and forming part of the consolidated financial statemenis

1.8 OTHER CURRENT ASSETYS

(Unsecured, considered good unless otherwise stated)

a)

bj

<)

a)

b)

Prepayments under operating leases

Advances io related parties (Refer Note 3.9)

Export incentive receivables

Supplier advances

i. Considered good

ii. Considered doubtfu!

tess: Allowance for doubtful advances

Balances with customs, port trust, cenlral excise etc.

Others *

* Includes:
- Input tax credit recoverabis
- Sales tax paid under protest
- Prepaid expenses
- Gratuity {Refer Note 3.3)

Note:
Meovement in allowance for doubtful advances is as follows:

Particulars

Opening balance
Additicns

Utilisations / Reversals
Closing balance

As at As at As at
March 31, 2022 March 31, 2021  March 31, 2022
Rs. Crores Rs. Crores EUR
0,09 0,34 10.581,63
0,09 0,34 10.581,63
5,50 6,99 653.493,79
0,90 0,24 106.877,92
6,49 7,67 770.953,34
0,63 0,85 74.485,99
March 2022 March 2021 March 2022
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Notes annexed to and forming part of the consolidated financlal statements

1.8

EQUITY SHARE CAPITAL

Authorised
Not authodized

Issued

Subscrlibed and fully paid up

Add: Forfeiled shares {amount criginally paid up in respect of 760 shares) ¥

# Amaount is below rounding off norms adopted by the Group,
Notes:
1. Reconsiliation of number of Equity shares subscrlbed
Balance as at the beginning / end of the year
2. Shares issued In preceding & years for consideration other than cash
4. Shares held by the Holding Company

Balanc¢e as al the baginning / end of the year

As at As at As at
March 31, 2022 March 31, 2021 March 31, 2022
Rs. Grores Rs, Crores EUR
368,08 368,08 51.995.000,00
4,30 500,000,060
372,38 363,08 62,495.000,00
0,00 4,00 0,00
372,38 368,08 52.495,000,00
March 2022 March 2024 March 2022
368,08 368,08 51.995.000,00
March 2022 March 2021 March 2022
368,08 368,08 51.895.000,0C

5. Shareholdors other than the Holding Company holding more than 5% of the equity share capltal

6. Rights, preferences and restrictions In respect of equity shares and GDRs issued by the Parent Gompany

Shares held by promoters at tha end of the year

% Change durlng
8. No__ |Promoter name Ho, of Shares**  |%of total shares® the year
1|Ashek teyland Ltd, 41.977,00 100,00 0
Total
Shares held by promoters at the end of the year % Change during
5. Ne _ |Promoter name No. of Shares**  |%of total shares’| the year
Total

** Detalls to be given separately for each class of shares
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t.10 OTHER EQUITY
As at As at As at
March 31, 2022 March 31, 2021 Marsh 31, 2022
Rs. Crores Rs. Crores EUR
a) CapHal Reserve A .
b) Securities Premium : B -
c) Capital Redemgtion Reserve | -
d} Share Options Ouistarding Account c -
e) General Reserve o -
fi  Gash Flow Hedge Reserve E -
h)  Stalulory Reserve F -
i} Ferelgn Cumrency Translation Reserve G {10.23) {9.83)
I} Retained Earnings H (334,18) {342,43) {49.175.610,79)
k) Other Comprehensive Income - Fair vaituation on joans relating {o financing aclivities J -
{344,41}) {352,26)  (49.175.610,79)

Refer "Consolidated Staternent of Changes in Equity” for additions/delations In each reserve.

Notes:

G Foralgn currency translation reserve represents exchange differences relating to the lranslalion of the results and net assels of the Group's forelgn operations from their
funclional curencies 1o the Gyoup's presenlation curency (l.e, Indlan Rupeas) which are recognised direclly In olber comprehensive income and accumulated in this fozelgn
currency translation reserve. Exchange differences previously accumulated in the forelgn cumency translation reserve are reclassified to profit or loss on the disposal of the
forelgn operatlon.

H In respect of the year ended March 31, 2022, the Board of Directers has declared a dividend of Rs.0.00 per equily share {interim dividend for March 2021: Rs.0.00 per equily
share} subject to approval by sharehelders al the ensulng Annual Generat Mesting after which dividend will be accounted and paid out of the retained amings available for
distribution In accordance with the provisions of the Acl. Revalualion reserve transferred to retained eamings on transition date may not be available for distribution
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As at As at As at
1.11 NON-CURRENT - OTHER FINANCIAL. LIABILITIES March 31,2022 March 31,2021 March 31, 2022
Rs. Grores Rs. Crores EUR
a) Gapital creditors -
b) Derivatives designated in hedging retationships -
¢) Others (Includes Deposit payable, RSP Participation fee payable relating 0,03 0,97 3.725,86
to financing activity, etc}

0,03 0,07 3.725,86

Note:

These (except derivatives) are carried at amortised cost. Derivatives are carried at fair value through profit or loss / other
comprehensive income.

Break up of Others upto 90% of value
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Notes annexed to and forming part of the consolidated financial statements

As at As at As at
112 CONTRACT LIABILITIES March 31, 2022 March 31, 2021 March 31, 2022
Rs. Crores Rs. Crores EUR
fncome received in advance (Refer note 3.7) 36,90 40,80 4,381.927,14
36,90 40,80 4.381.927 14
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Notes annexed to and forming part of the consolidated financial statements
As at As at As at
1.13 NON-CURRENT PROVISIONS March 31, 2022 March 31, 2021 March 31, 2022
Rs. Crores Rs. Crores EUR
a) Provision for employee benefits
i} Compensated absences -
iiy ©Others including post refirement benefits -
[Refer Note 3.3]
b) Provision for praduct warranties 1,80 2,41 213.350,00
¢) Other provisions {includes provision for litigation) -
1,80 2,41 213.350,00
Notes:
1. Movement in Provision for product warranties is as follows:
Particulars March 2022 March 2021 March 2022
Opening batance 2,41 10,04 231.110,00
Additions - - -
Utilisations (0,61} (7,63) 17.760,00
Closing balance 1,80 2,41 213,350,00

This provision Is recognised once the products are sold. The estimated provision takes into account historical information,
frequency and average cost of warranty claims and the estimate regarding possible future incidence of ¢laims. The provision
for warranty claims represents the present value of management's best estimate of the future economic benefits. The
outstanding provision for product warranties as at the reporting date is for the balance unexpired period of the respective

warranties on the various products which range from 1 to 60 months,

2. Movement in Other Provisions is as follows:

Particulars March 2022
Opening batance -
Additions -
Utilisations/Reversals -
Closing balance ' -

March 2021

March 2022
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As at As at As at
114 CURRENT FINANCIAL LIABILITIES - BORROWINGS March 31, 2022 March 31, 2021 March 31, 2022
Rs. Crores Rs. Crores EUR
a) Secured borrowings
Loans from banks 134,75 120,05 16.000.000,00
b) Unsecured borrowings
Loans from banks -
L.can from related parties (Refer Note 3.9) - 4,29
Buyers credit -
Biils discounted -
¢} Current maturities of long-term debt -
134,75 124,34 16.000.000,00

* Retates to Parent Company

Notes :
1. These are carried at amortised cost,

2. Qut of the above, loans from banks in the form of short term loans, cash credit, packing credit, working capital demand loans, etc:

- Secured
- Unsecured

3. Out of the abave, borrowings relafing to financing activities:
- Secured
- Unsecured

4, Refer Note 3.13 for securily and ferms of the borrowings.
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As at As at As at
115 CURRENT FINANGSAL LIABILITIES - DE BLI
NTFINANGIAL LIABILITIES - TRADE PAYABLES March 31,2022 March 31,202  March 31, 2022
Rs. Crores Rs. Crores EUR
Trade payables - including acceplances
a) Total oulsfanding dues of micro enterprises and small entarprises [Refer
Note 3.17] -
B) Tolal cutstanding dues of credilors other than micro enterprises and small
enterpiises 42,80 §2,33 5.082.131,86
42,80 52,33 5.082.131,86
To boe provided for Current year and Previous Yoear
Trade Payables agelng schedule
Outstanding for following periods from due dale of paymeni
More
Particuiars Unbilled Not Due Less than | year| 4-2years [2dyears| than3 | Total
yaars
(1) MSME B
{ii} Cthers R
{Il§) Disputed dues —MSME -
[iv) Disputed dues - Others -
Gutstanding for following periods from due date of payment
Mora
Particulars { 31 March 2022 ) Unbilied Not Due Less than 1 year| 1-2years |2.3years| thand Total
years
Related Parties 2,04 0,04
Others 42,76 42,76
Qutstanding for foliowing perlods frem due date of payment
- Mare
Particufars (31 March 2021) Unbilled Not Due Less than f year| 1-2years |2-3years| than3 Total
years
Related Parties 0,13 G,13
Others 52,20 52,20
Note:
1 These are carried at amortised cost,
2 Includes acceplances amounting o Rs. 0.0G crores {March 2021: Rs. 0.00 crores})
3 Includes accrued expenses / liabfiilies amounting o Rs. 0.00 creres {March 2021: Rs. 0.00 crores)
—_—— ~
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As at As at As at
116 CURRENT - OTHER FINANCIAL LIABILITIES March 31, 2022 March 31, 2021 March 31, 2022
Rs. Crores Rs. Crores EUR
a) Inferest accrued but nel due on borrowings 0,72 0,53 86.012,95

b) Unclaimed dividends -
¢) Employee benefils : -
d) Capiat creditors

e) Derivatives designated in hedging relalionships -

i} Assigness towards coliections in assigned assets
(relating to financing activities) -

gy Ofhers* 12,88 12,66 1.526.418,30

13,58 13,19 1.612.431,25

* Includes:
Refund liabilities

Notes :

1.
These {except derivatives} are carried at amortised cost. Derivalives are carried at fair value through profit or loss/ other comprehensive income.

2. Refer Note 3.13 for security and lerms of the borrowings.

3. Interest accrued but not due on borrowings include Rs. 0.00 crores (2021: Rs. 0.00 crores) relating to financing aciivities.

4. Refer Note 3.6 for details of debt covenants.,
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As at As at As at
March 31, 2022 March 31, 2021 March 31, 2022
117  CONTRACT LIABILITIES Rs. Crores Rs. Crores EUR
a} Income received in advance 0,52 0,23 62.088,35
b} Advance from customers -
0,52 0,23 62.088,35

Note:
Refer Note 3.7 for disclosures relating to revenue from contracts with customers
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As at As at As at
118 CURRENT PROVISIONS March 31, 2022 March 31, 2024 March 31, 2022
Rs, Crores Rs. Crores EUR
a) Provision for empleyze benefits
i) Compensated absences -
i} Others including Post retirement benefits B
[Refer Note 3.3]
b) Others
i) Provision for product warranties 11,22 37.84 1.332.050,94
K} Provision for obligations -
i) Other provisions (including liigation malters) -
11,22 37,84 1.332.050,94
Notes:
1. Movement in Provision for product warranties is as follows:
Utilisations /
Opening Additions Reversals Closing
March 2022 37,84 10,37 36,89 11,22
March 2621 15,48 22,36 0 37.84

This provision is recognised once the products are scld. The estimated provision takes Info account historical information, frequency and average cost of warranty
claims and the estimate regarding possible fujure Incldence of ciaims. The provision for warranty claims represents the present value of management's best estimate of

the future economic benefits. The culstanding prevision for product warranties as at the reporting date is for the balance unexpired period of the respective warranties on
the various products which range from 1 te 60 months,

2. Mevement in Provision for abligations is as follows :
. Utilisations /
c
Opening Additlons Reversals losing
March 2022 - - - -
darch 2021 - - - -
3, Movement in Other Provisions (Including litigation matters) Is as follows:
Utiisations /
Opening Additions Reversals Closing
March 2022 - - - -
March 2021
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1.19  OTHER CURRENT LIABII;TIES Marc;:ss:,tzozz Marcgz:,t 2021 Marcﬁsti'ali,tzozz
Rs. Crores Rs, Crores EUR
a) Statutory labilities 0,88 1,45 105.079,54
b) Accrued gratuity (Refer note 3.3) -
¢} Others -
0,88 1,45 1056.079,54
Note:

*Includes Rs. 0.88 Crores (2020-2021: Rs. 0.00 Crores) relating to liabilities to tax authorities for employees
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Statement of Profit and Loss for the year ended March 31, 2022

Year ended Year ended Year ended
2,1 REVENUE FROM OPERATIONS March 31, 2022 March 31, 202y March 31, 2022
Rs. Crores Rs. Crores EUR
a) Sale of products
- Commercial vehicles -
Manufactured -
Traded -
- Engines and gensefs 478,11 402,38  55.226.036,34
- Ferrous castings and patterns -
- Spare parts and others -
{A) 478,11 402,38 55.226.036,34
b} Sale of services {B) 2,28 1,69 263.277,75
{B) 2,28 1,69 263.277,75
¢} Interest/finance income relating to financing
activities (C) -
d} Other operating revenues
- Grant income 0,81 0,37 105.000,00
- Export incentives - -
- Scrap sales 0.04 0,02 4.380,49
- GOthers 1,95 - 225.141,54
(D} 2,90 0,39 334.522,03
(A+B+C+D) 483,29 404 46 55.823.836,12
Less : Rebate and discounts -
483,29 404,46  55.823.836,12
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Statament of Profit and Loss for the year ended March 31, 2022

2,2 OTHER INCOME

a) inferest income from financial assets measured at amorlised cost
i) Non-current investments
1} Loans to refaled pariles (Refer note 3.9}
)y Others

by Profil on sale of investments (net)
Current Investments
i} Non-current invesiments

¢} Other non-operating Income
B Profit on sale of Property, plant and equipment {net}
iy Foreign exchange galn {net)
iy Others

e

Year ended Year ended Year ended
March 31, 2022 March 31, 202} March 31, 2022
Rs, Crores Rs. Crores EUR
0,05 0,45 5.566,00
0,05 0,18 5.5568,00
- 0,01 {24,856}
3,60 1,71 416.123,46
6,44 10,63 743,297 59
10,04 12,35 1.158,396,20
10,09 12,50 1.464.962,20
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Statement of Profit and Loss for the year ended March 31, 2022

2,3 EMPLOYEE BENEFITS EXPENSE

a) Salaries and wages
b) Coniribution to provident and other funds

¢) Share based payment costs *

d)y Staff welfare expenses

Less: Expenses capitalised

Year ended Year ended Year ended
March 31, 2022  March 31, 2021 March 31, 2022
Rs. Crores Rs. Crores EUR
74,97 61,93 8.659.094,36
13,15 13,90 1.510.482,65
88,12 75,83 10.178.577,01
3.48 9,33 402.461,15
84,64 66,50 9.776.115,86

* For share aptions given by the Group to empioyees under empioyes stock option ptan - Refer Note 3.5.
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Statement of Profit and Loss for the year ended March 31, 2022

2,4 FINANCE COSTS

a) Interest expense
b) Interest relating to financing activities

¢} interest on Lease Liability

Year ended Year ended Year ended
March 31, 2022 March 31, 2021  March 31, 2022
Rs. Crores Rs. Crores EUR
5,16 3,23 598.244 25
1,10 1,20 126.535,47
6,26 4,43 722.779,72
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Staterment of Profit and Loss for the year ended March 31, 2022

2,5 DEPRECIATION AND AMORTISATION EXPENSE

A} Property, pfant and equipment
i} Buildings
iy Plant and equipment
ii} Furniture and fittings
iv} Vehicles
v} Office equipment
vi) Assels given on lease
- Buildings
- Plant and equipment
- Aircraft
- Furniture and fittings
vii) Electrical and other Installations on lease hold premises
B} Intangible assets
i} Computer software -
- Developed
- Acquired
i} Technical knowhow

- Developed
- Acquired

C) Depreciation of Right-of-use asset

# Amount is below rounding off norms adopted by the Group.

Year ended
March 31, 2022

Year ended
March 31, 2021

Year ended
March 31, 2022

Rs. Crores Rs. Crores EUR
4,37 3,97 504.891,68
0,25 0,31 28.873,50
0,35 0,32 39.900,66
4,97 4,60 573.665,84
4,73 0,40 546.238,17
10,73 8,59 1.239.713,18
45,46 6,99 1.785.961,35
4,89 462 564,275,774
2532 16,21 2.923.892,93
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2,6 OTHER EXPENSES

@

{b)
(c)
(d)

(€
0

(h)
{®
{0
K

(m)
(n)
()

Consumption of stores and tools
Power and fuel
Rent
Repairs and maintenance
- Buildings
- Plant and machinery
- Others
insurance

Rates and taxes, excluding taxes on income

Research and development
{inclugdes materials consumed and testing charges)

Service and product warranties

Packing and forwarding charges

Selling and administration expanses {net)

Annual mainienance contracts

Service provider fees {including sourcing and commission expenses)

Impairment loss allowance / write off on trade receivable (net)

Impairment loss allowance / write off on advances / grant income recelvable (net)

Impairment loss allowance / write off relating to financing actvities

Less: Expenses capitalised

Note:

Selling and administration expenses include:
- Directors' sitting fees
- Commission to Non Whole-time Directors

Year ended Year ended Year ended
March 31, 2022  March 31, 2021 March 31, 2022
Rs. Crores Rs, Crores EUR
0,01 0,21 1.234,50
1,45 1,54 167.835,56
0,79 0,96 91.771,26
1,03 0,95 119.181,22
0,59 0,64 68.611,48
0,19 22.271,40
1,86 1,98 226,798,61
0,26 0,24 29.885,24
3,69 3,59 426.732,33
10,37 6,56 1.197.928,38
1,83 1,95 222.758,94
912 7.87 1.053,725,38
2,20 1,84 254.089,61
©,17) 0,35 {19.202,00)
33,44 28,68 3.863.621,62
33,44 28,68 3.863.621,62
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Noies annaxed to and forming part of (ke consclidated {inanclal statemenis

&
e
(%)

[ncome taxes relating to condinuing operations

Income tax recegnlsed in profit or loss

Current tax

In raspect of the current year
Domesiic enlilies
Foreign entities

In respect of prior years
Domestic entitles
Foreign eéntities

freferrad tax

In respect of the current year
Domestic entities
Foreign entilies

I respect of prior yoars
Domestic entities
Foreign entities

Tetal Income tax expense recegnised In the Consolidated profit or
loss (A+B)

Income tax expenss for the year reconciled to the accounting profit:

Profit before fax
Domasiic entities
Foreign entitles
Consoclidated Profit before tax

Appllcable Income tax rate
Income tax expense

Effect of Income f credit (reversals) that Is exempt from taxalion

Effect of income that is taxed al lower rate

Effect of exceplicnal items, henefils récegnised upon amalgamation,
disallowancas and reversals {net}

Effect of exceplienal liems, disallowances and reversais (nel)

Effect of praviously unrecognised and unused {ax losses

-gxpenses that are net deductible In determining taxable profit

Effect of concessions and other zllowances {Including lax holiday and
weighted deduciton for research and development expenditure)
-previously unrecognised and unused tax foss on capital account

Effect of {axable / deductibla temporary differences and tax holiday benefit
elaling to earfier years (net)

Effect of different tax rates of subsidiarles / branches operating in overseas
jurisdictions

Effect of other adjusimenis

Adjustments recognised In the current year in relation to the current tax of
prior years
Income {ax exponse recognised la Censolidatod profit or loss

Income tax recognised in other comprehensive income

Deferred fax:

Arising on income and expenses recognised In other comprehensive
income:

Fair value remeasurement of hedging instiuments entered inlo for cash
flow hedges

Galnv(Loss) on falr valuatlon of leans (relaling 10 financing activities)
Remeasurement of defined benefit obligation

Arising on income and expenses reclassified from equity to profit or loss;

Relating to cash flow hedges

Total Income tax recognised in other comprehansive come {A+B)

Blturcation of the Income tax recognised in other comprahansive
Income Into:
Itemns that will not be reclassified to profit or kess
Items that will be reclassified to profit orioss -
—— ———

y - -

A Y] ) -

Year anded Year ended
March 31, 2022 March 31, 2021
Rs. Crores Rs. Crores
0,31 0,53
0,31 0,63
0,34 0,53
Year ended Year ended
March 31, 2022 March 31, 2021
Rs. Crores Rs, Crores
8,55 13,93
8,65 13,93
33,00% 33,00%
2,82 4,60
(2.82) {4,60)
0,31 0,53
0,31 0,53
0,31 0,53
Year ended Year ended
March 31, 2022 March 31, 2021
Rs, Crores Rs. Crores
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3,2 Income taxes relating to continuing operations {continued)

3.2.5 Unrecognised deductible temporary differences, unused tax losses and unused tax credits
Rs, Crores
As at As at

March 31, 2022 March 31, 2021

- Unused tax losses : 496,97 499 56
- Unused capital losses - -
- Unabsorbed depreciation

498,07 499,56

Notes:
1. No time limit for expiry.

2. The above are gross amounts on which appropriate tax rates would apply.

oy
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3,4 Earnings per share Year ended Year ended
March 31, 2022 March 31, 2021
Rs. Rs.
Basic earnings per share 1.962,98 3.192,22
Diluted earnings per share 1.962,98 3.192,22
Face value per share ) 1,00 1,00

3.4.1 Basic and diluted earnings per share

Year ended Year ended
March 31, 2022 March 31, 2021
Rs. Crores Rs. Crores
Profit for the year attributable to owners of the 8,24 13,40
Parent Company
Year ended Year ended
March 31, 2022 March 31, 2021
Nos. Nos,
Weighted average number of equity shares used in
the calculation of basic earnings per share 41977 41.977
Adjustments :
Dilutive effect - Number of shares relating to
employee stock options - -
Weighted average number of equity shares after
adjustment for effect of dilution 41.977 41.977
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3,6

3.6.1

3.6.2

Financial Instruments
Capital management

The Group manages its capital fo ensure that entities in the Group will be able to continue as

going concerns while maximising the return to stakehoiders through the optimisation of the debt
and equity balance,

The Group determines the amount of capital required on the basis of annual master planning and
budgeting and five year's corporate plan for working capital, capital outlay and long-term product
and strategic involvments. The funding requirements are met through equity, internal aceruals and
a combination of both long-term and short-term borrowings.

The company has registered the charges on securily offered for the purpose of availing loan
within the stipulated period. The company has utilised the foans borrowed during the year for the
purpose for which it is obtained as mentioned in the borrowing agreements. The company is not
declared as a willful defauiter. The periodical returns submitted to the banks matches with books
of acccounts of the Company.

The Group monitors the capital structure on the basis of total debt to equity and maturity profile of
the overall debt portfolio of the Group,

March 31, 2022 March 31, 2021
Debt {long-term and shori-term borrowings 151,33 143,88
including current maturities and lease
liabilities net off effective interest rate

Total equity 27,97 15,82
Debt equity ratio 5,41 9,09
* includes borrowing in relation to financing

activity

Financial risk management

In course of its business, the Group is exposed to certain financial risks that could have significant
influence on the Group's business and operational / financial performance. These include market
risk {including currency risk, interest rate risk and other price risk), credit risk and liquidity risk.

The Management reviews and approves risk management framework and policies for managing
these risks and monitor suitable mitigating actions taken by the management to minimise potential
adverse effects and achieve greater predictablity to earnings.

In line with the overail risk management framework and policies, the treasury function provides
services to the business, monitors and manages through an analysis of the exposures by degree
and magnitude of risks.

The Group uses derivative financial instruments to hedge risk exposures in accordance with the
Group's policies as approved by the board of directors,

(A) Market risk

Market risk is the risk that changes in market prices, liquidity and other factors that could have an
adverse effect on realisable fair values or future cash flows to the Group. The Group's activities
expose it primarily to the financiai risks of changes in foreign currency exchange rates and interest
rates as future specific market changes cannot be normally predicted with reasonable accuracy.

- -
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Albonair GmbH Consolidated - Consolidated Balance Sheet
Notes annexed to and forming part of the consolidated financial statements

3,6 Financial Instruments {continued)

The exposure of the group's borrowings to interest rate changes at the end of the reporting period are as

follows:
March 31, 2022  March 31, 2021
Rs. Crores Rs. Crores
Variable rate Borrowings 134,75 124,34
Fixed rate Borrowings * - -
134,75 124,34

* includes variable rate borrowings amounting to Rs. 0.00 crores (March 31, 2021 Rs. 0.00 crores)
subsequently converted to fixed rate borrowings through swap contracts

Of the above, Variable rate borrowings amounting to Rs. 134.75 crores (2021: Rs. 124,34 crores) and
fixed rate borrowings amounting to Rs. 0.00 crores {2021: 0.00 crores) relates to financing activity.

Interest rate sensitivity analysis

(a) For businesgs other than financing activities:

Not applicable to Albonair

(b} For business relating to financing activities:

The sensitivity analysis below has been determined based on the exposure to interest rates for non-
derivative instruments at the end of the reporting period. The interest rate on variable rate borrowing
around 2.25% p.a. Interest rate sensitivity is performed at 25 basis points, as these rates are used by the
Management regularty in assessing the reasonable possible changes in the interest rates.

If interest rates had been 25 basis points higher/lower and all other variables were held constant, the
Group's profit for the year ended March 31, 2022 would decrease / increase by Rs. 0.28 crores (2020-21:
decrease / increase by Rs. 0.26 crores). The corresponding impact on profit after tax and equity is Rs.
0.28 crores {2020-21 Rs. 0.26 crores). This is mainly attributable to the Group's exposure to interest rates
on its variable rate borrowings.

(3) Foreian eurrency and interest rate sensitivity analysis for swap contracts;

Not applicable to Albonair
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Albonair GmbH Consolidated - Consolidated Balance Sheet
Notes annexed to and forming part of the consolidated financial statements

3,6 Financial Instruments (confinued)
{C) Liguidity risk

Liquidity risk refers to the risk that the Group cannot meet its financial obligations. The cbjective of liquidity risk
management is to maintain sufficient liquidity and ensure that funds are available for use as per requirements, The
Group has obtained fund and non-fund based working capital limits from various banks. Furthermore, the Group has
access to funds from debt markets through commercial paper programs, non-convertible debentures, and other debt

instruments. The Group invests its surplus funds in bank fixed deposit and mutual funds, which carry minimal mark-to-
market risks.

The Group had access to the following undrawn borrowing facilities at the end of the reporting pericd:

March 31, 2022 March 31, 2021

Rs. Crores Rs. Crores
Expiring within one year (bank overdraft
and other facilities)
- Secured 8,42 -
- Unsecured . _
Total 8,42 -

The table below summarises the maturity profile remaining contractual maturity pericd at the balance sheet date for its
non-derivative financial liabilities based on the undiscounted cash flows.

Rs. Crores
Due in Due in Due after Carrying
1st year 2nd to 5th year 5th year amount
March 31, 2022
Trade payables 42,80 42.80
Other financial liabilities 13,58 0,03 13,61
Borrowings , 134,75 134,75
Lease Liability 5,01 12,85 17,86
196,14 12,88 - 209,02
Due in Due in Due after Carrying
1st year 2nd to 5th year 5th year amount
March 31, 2021
Trade payables 52,33 52,33
Other financial iiabilities 13,19 6.07 13,26
Borrowings 124,34 124,34
Lease Liability 493 15,82 20,75
194,79 16,89 - 210,68



Albonair GmhH Consclidated - Consolidated Balance Sheet
Notes annexed to and forming part of the consolidated financial statements

3.6

3.6.3 Categaories of Financial assets and Habilities:

Financial Instruments {continued)

Financial assets

a. Measured at amortised cost:

investments

Invastments - Accounted for using equity method

Casi and cash equivalents
Other bank balances
Trade receivables

Loans (net of allowance)

QOthers

h. Mandatorily measured at fair value through profit or loss
{FVTPL} Other Comprehensive Income (OCH):

March 31, 2022

March 31, 2021

Invesimenis

Loans {net of ailowance}*

Derivatives designated as hedging instruments
Derivatives not designated as hedging instruments

Financial liabilities

a. Measured at amortised cost:

Borrowings

Trade payables
Cther financial liabilities

Lease Liability

b. Mandatorily measured at fair vaiue through prefit or loss {FVTPL)

{ Other Comprehensive Income (OCI):
Derivative designated in hedge accounting relationships
Drerivative not designated in hedge accounting relationships

Rs. Crores

13,43
52,44

0.02

134,75
42,80
13,61
16,58

Rs. Crores

18,12
66,49

0,02

124,34
52,33
13,26

19,54



Albonalr GmbH Consolldaied - Consolldaled Balance Sheet
Notas annexed to and forming part of the consalldated financial statements

7

374

a7z

373

3174

3.7.5

Revenue from contracts with customers
Disaggregated revenue Informatton
Partlcidars

Type of gecds and seyvice
a) Sale of producis
- Commearciat vehicies
- Englines and gensets
- Ferrous caslings and palierns
- Spare parls and othess

b} Sale of services
- Frelght and Insurance
- Annual Maintenance Coniracls {AMC)
- Manpower sugply services
- IT services
- Others (includes wasmanty services)

¢} Olher operaling revenues
- Scrap sales
- Othars

Lass: Rebates and discounts
Total revenue from contracts with customers

India
Qutside India
Total revenue from contracts with customers

Timing of revenue recogrition

Pasticuiars
- Sale of products and olher operating income
- Sale of Services - Frelght and insurance
- Sale of Services - Manpower supply
- Gala of Services - IT
- Sale of Services - AMC and Cthers (inciudes warranly sesvicas)
Less: Rebates and disceunts
Total revenue from contracts with cusiomers

Contract balances
Particulars
Trade receivables (Refer note 1,6)

Confract assets
Conlract iabilities (Refer notes 1.12 and 1.17)

Conltract assets are unbiled revenue eamed from AMC and olher services which are recagnised upon comptetion of service,

Year ended Year ended
March 31, 2022 Harch 31, 2021
Rs. Crores Rs, Crores
478,11 432,38
478,11 402,38
2,28 1.69
2,28 1,69
0,04 0,02
2,88 0,37
2,80 9,39
483,29 404,46
6,95 5,83
476,33 398,63
483,29 404,46
Year ended

March 31, 2022

Atapointin

Over a pariod of

Ata polntin

Year ended
March 31, 2021

Over a perfad of

lmn time time time
481,01 402,77
2,28 1,68
481,0t 2,28 402,77 1,69
As at As at
March 31, 2022 March 3f, 2021
Re, Crores Rs. Crores
52,44 686,49
37,42 41,03

Upon bitling as per the {erms of the ceniract, the amounts recognised as canlract assets are reclassified la trada receivables,
Caontract lizbilities include income received In advance arising dus o akecation of fransaclion price lowards frelght and Insurance
services on shipments not yat defivered te customer and unexplred servica warranties,

Revenue recognised In refation to contract lfabliitles

Partleulars

Revenua recognised from contraclt liabilities at the beginning of the year
Revenus recognised from performance obligations satisfied in previcus years

Heconclliat]

of revenue receqalsed in the

Particulars

Contracled piice

Adlustments

Rebales and discounts

Revenus fram contracts with custemsrs

Unsatlsfled or parlialty unsatisited Perfomance obligation

As at
Harch M, 2022
Rs. Crores

5,42

t of profit and loss with the contracted price

March 3, 2022

As at
March M, 2021
Rs. Crores

March 31, 2021

Rs. Crores Rs. Crores
483,29 404,46
483,29 404,46

The kransaction price allocated to the remalning performance obtigations {ur

Parlicuiars

Wilhin ene year
tore than ona yaar

lisfiad or parialy ur

March 31, 2022
Rs. Grores

1) , a5 foliows:

As at
March 31, 2021
Rs, Crores

The remaining performance obtlgations expected to be recognlsed in more than one year relate to the extendad warranty and
olher obligallon which is expected lo be recognised aver a period of 24 months lo 48 months.




Albonalr GmbH ConscHldated - Gonsolidated Balance Sheet
Notes annexed to and forming part of the consolidaied financiat stalements

3.8 Segment related disclosures
The Group's operating segment is idenlified as business segment based on nature of praducts, fisks, relurns and the intemal business reporting
system as per Ind AS 108, The Greup Is engaged in the business of manufacturing of Commercial Vehicles and rendering Financial Services
mainly relating 1o vehicle and housing financing.

Year ended

Yearended
March 3t, 2022 . March 31, 2021
Particulars
Rs. Crores Rs. Crores
i Segment Revenue
Commerclal vehlcle 483,29 404 46
Financlal sarvice

Gross Revenue 483,29 404,46

Lass: Inter-segmental revenue

Revenue from operations 483,29 404,46

il Segment Results .
Commercial vehicle 472 5,86
Financial service {after deducting interest expense on loan financing})

Total Segmant Proflit before Interast and Tax 4,72 5,86
Interest Expense {6,26} {4,43)
Qther Income 10,09 12,80
Share of profil / (loss) of associates and joint venlures - -
Exceplional items - =

Profit before Tax 8,55 13,93
Tax 2.3 0.53
Profit after Tax (including share of profit/ (loss] of associats and joint venlure) 8,24 13,40

il Segment Assets
Commerciaé vehicle 287,03
Financial service
Total Segment Assels 287,03 -
v Segment Llabllitles
Cemmercial vehicle 267,03
Flnancial service
Total Segment Liablfitios 287,03 -
v Addition to Non-current asset
Commerclal vehiclk 737
Financlat service
Total Additlon {0 Nan-current asset 7,37 -

For the amount of investments In associates and joint ventures accounted for by the equity mathod refer Note 1.3

The Group's segment based on geography is glven below:
Particuiars In Indla Qutside india Totai
Revenue from Operations

2022 6,95 476,33 483,29
2021 5,83 398,63 404,46
Non-Current Assot
2022 - 7.37 137
2021 - - -
- m— N
[ o S
AN T e -




Albonair GinbH Consolidated - Consolidated Balance Sheet
Notes annexed to and forming part of the consolidated financial staternents

3.9 Related party disciosure
a) List of parties where controf axists

Holding company

b) Other related parties

Fellow subsidiaries
Subsidizrlas

P— e

Ashok Leyland Lid.

Albenair India
Albenair Avlomotive Technotogy Co. Lid, China
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Albonair GmbH Consolidated - Consolidated Balance Sheet
Notes annexed to and forming part of the consolidated financial statements

3.9 Related party disclosure (continued)

e} Significant Related Parly Transactions

Rs. Crores

Transactions during the year ended March 31

2022

2021

1

10

11

12

13

14

15

16

17

Purchase of raw materials,components and traded goods ( net of GST)
Albenair India

Sales and services (net of GST)
Albonair India

Ashok Leyiand Limited
Albonair Automotive Technolegy Co. Ltd, China

Cther operating income
Ashok Leyland Limited

Other expenditure incurred / (recovered) (net)
Ashok Leyland Limited

interest and other income
Dividend payment
Investment In shares of
Allotment of Equity shares
Loan/ICD gf»;en
Loan/ICD repaid
Purchase of Asset
Borrowing taken

Borrowing repaid
Ashok [eyland Limited

Interest expense
Ashok Leyland Limited

interest recovered

Commission and sitting fees to key management personnel

Remuneration fo key management personnef*

hegen accounted for the Group as a whole.

Contribution to employee related trusts made during the year including loans and

* Excludes contribution for gratuity and compensated absences as the incremental liability has

0,22

1,98
5,06

0,61

4,33

0,06

0,17

3,66
217

1,49

0,11
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Albonalr GmbH Consolidated - Consolidated Balance Sheet
Notes annexed to and forming part of the consolidated finanglal statements

316 Lease arrangements

Group as lessee

Malurily Analysis (Remaining Conlraciual Maturities) for lease payments is as follows:

Parflculars As at As at
March 31, 2022 March 31, 2021
Rs, Crores Rs. Crores
(a} Not faler than 1 year 5,01 4,93
(b} Later than 1 year but not fater than 5 years 12,85 16,82
{e) Laterthan 5 years - -
11,86 20,75

Group has applied fellowing practical expedients for the purpose of lease on initial recognition :

1) Single discounl rale has been applied for leases with same characteristics.

2} Mon - lease component which are difficult to be separate from the lease components are taken as the par of

lease calculation.

3) Contracts nol parl of lease in Ind AS 17 has not been taken for computalion as a pad of Ind AS 116.
4) Short term leases L&, leases having lease term of 12 months or less has been lgnored for the purpose of

calculation of right-of-use asset.

Expensss for the year ended March 31, 2022 includes lease exgense classified as Short term lease of Rs. 1.25
crores {March 31,2021: Rs. 0.95 crores) low value leases of Rs. G.00 crores (March 31,2021: Rs, 0.00 ciores) and
variable lease payments aggregaling to Rs 0.00 creres (March 31, 2021: Rs. 0.00 crores) which are not required to

recognisad as & per partical expedient under Ind AS 116 ‘Leases' menlicned above.



Albonair GmbH Consolidated - Consolidated Balance Sheet
Notes annexed to and forming part of the consolldated financial statements

3.11 Contingent Eabilities

a)

As at
March 31, 2022

As at
March 31, 20214

Rs. Crores
Claims against the Group not acknowledgad as debts (net)
i} Sales tax / VAT #
i} Excise duty #
iiiy Service Tax #
iv} Customs Duty #
v} income tax $
vi} Others
$ These relates {c issues of deductibility and taxabiiity in respect of
which the Group is in appeal and inclusive of the effect of similar
matters in respeact of assessments remaining to be completed
# These have been disputed by the Group on account of issues of
applicability and classification.
Corporate guaranteas given {0 others for loans taken by a joint 134.75
venture company !

Share of coptingent liabilities of joint ventures and associates
Bank guérantees

Notes:

Rs. Crores

120,05
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Albonalr GmbH Consolidated - Consotlldated Balance Sheet
Notes annexed to and forming part of the consolldated financial statements

3,14 Information relating to subsldiarles
A} Details of the Group's subsidiaries are as follows:

Proportion of ownership interest

Name of subsidiary Principal activity Place of As at As at
incorporation and March 31, 2022 March 31, 2021
operation

Albonair Automolive Technology Co, Lid Production of exhaustment Talcang, China 100,00% 1¢0,00%

systems

Cwnership Interest includes joint holding and beneficial interest.
B) Composition of the Group:
Information about the composition of the Group at the end of the reporting period is as follows:

Principal activity Place of incorporation  Number of wholly-owned subsidiaries
and operation

March 31, 2022 March 31, 2021

Production of exhaustment systems Taicang, China . 1,00 1,00

* wholly owned step down subsidiaries
Also refer 3.1

Principal activity Place of incorporation Number of non whoily-owned
and operation subsidiarles**
March 31, 2022  March 31, 2021
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Albonair GmbH Consolidated - Consoelldatod Balance Sheet

Notes annexed to and forming pari of the consolldated financlal statemeants

3.23

3.23.1

3.23.2

3.23.3

Other informatlen {including foreign currency transactions)

Auditors' remuneration

Included under selling and administration expenses - net

1} For financlal audit

1) For other services - limited review, certiftcation work, etc.
ili} For reimbursement of expenses

Tolal research and development costs charged to the Sialement f Profil and Loss

Impact of exchange (gain) / loss for the year in the Statement of Profit and Loss due to:

a) Transtation / seltlement {net) *

) Amoertisallon of exchange difference *

¢} Exchange difference on swap contracls *

* Included under selling and administration expenses - net
d) Depreciallen on exchange difference capialisad #

# Included under depreciation and amortisatlon expense

Yoar ended
March 31, 2022
Rs. Grores

0,57

3,69

0,66
2.94

Year ended
March 34, 2021
Rs, Crores
0,42
8 AT
(0,22)
1,16
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