ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF ALBONAIR (INDIA) PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31, 2020
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’

section of our report of even date)

(a)

(b)

(©)

iii.

iv.

The company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

Property, plant and equipment are physically verified by the management according to a phased
program designed to cover all the items over a period of two years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant to
the program, a portion of the property, plant and equipment has been physically verified by the
management during the year and no material discrepancies have been noticed on such

verification.

According to the information and explanations given to us, there are no immovable properties,
and accordingly, the requirements under paragraph 3(i)(c) of the Order are not applicable to the
Company.

The inventory has been physically verified by the management during the year. In our opinion,
the frequency of such verification is reasonable. The discrepancies noticed on verification
between the physical stock and the book records were not material.

According to the information and explanations given to us, the Company has not granted any
loans, secured or unsecured to companies, firms, limited liability partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 2013. Accordingly,

the provisions of clause 3(iii) (a), (b) and (c) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not either directly or indirectly, granted any loan to any of its directors or to any other person
in whom the director is interested, in accordance with the provisions of section 185 of the Act
and the Company has not made investments through more than two layers of investment
companies in accordance with the provisions of section 186 of the Act. Accordingly, provisions
stated in paragraph 3(iv) of the Order are not applicable to the Company.



vi.

vii.

(@)

(b)

(©)

viii.

ix.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of
the Act and the rules framed there under.

The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as
the Central Government of India has not specified the maintenance of cost records for any of
the products of the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the
Order are not applicable to the Company.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing with appropriate
authorities undisputed statutory dues including provident fund, income-tax, goods and service
tax, duty of customs, cess and any other statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income-tax, service tax, sales-tax, duty of custom, duty of excise,
value added tax, goods and service tax, cess and other statutory dues were outstanding, at the

year end, for a period of more than six months from the date they became payable.

According to the information and explanation given to us and examination of records of the
Company, there are no dues of income-tax, customs duty, value added tax, goods and service
tax, cess and any other statutory dues which have not been deposited on account of any
disputes.

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of dues to the bank and the Company does not have any loans or

borrowings from any financial institution, government or debenture holders during the year.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, the provisions stated

in paragraph 3 (ix) of the Order are not applicable to the Company.

During the course of our audit, examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material

fraud by the Company or on the Company by its officers or employees during the year.



xi.

Xii.

Xiii.

Xiv.

XV.

Xvi.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not paid/ provided for managerial remuneration, the
Company has complied with the provisions of section 197 read with Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) of the Order are not
applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with section
188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards. The company is not
required to appoint independent directors under the provisions of the Act; hence the provisions
of Section 177 of the Act is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, provisions stated in paragraph 3(xv) of the Order
are not applicable to the Company.

In our opinion, the Company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi) of the
Order are not applicable to the Company.
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