SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWANMY ROAD,
ALWARPET, CHENNAI - 600 018.

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
GLOBAL. TVS BUS BODY BUILDERS LIMITED, MADURAI FOR THE
YEAR ENDED 3157 MARCH 2022 -

To the Members of Giobal TVS Bus Body Builders Limited, Madurai ~
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Global TVS Bus Body Builders
Limited, Madurai (“the company"), which comprise the Balance Sheet as at
318t March 2022, and the Statement of Profit and Loss (including Other -
Comprehensive Income), the Statement of Changes in Equity and Statement
of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
infarmation.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 ("the Act”) in the manner
so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the
Companies {Indian Accounting Standards) Rules, 2015, as amended, (“Iind
AS") and other accounting principles generally accepted in India, of the state
of affalrs of the Company as at March 31, 2022, and its loss and other
comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion -

We conducted our audit in accordance with the Standards on Auditing ("SAs")
specified under section 143(10) of the Companies Act, 2013. Owr
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of |
Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficlent and appropriate to provide
a basis for our opinion.
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018,

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI FOR THE
YEAR ENDED 3157 MARCH 2022 Continued............

Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company's Board of Directors is responsible for other information. The .

other information comprises the information included in the board's report but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon. -

In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other

information is materially inconsistent with the financial statements or our ~

knowledge obfained in the audit or otherwise appears to be materially
misstated. If, based on the work we performed, we conclude that there is a
material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance
for the Financial Statements -

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act") with respect to the
preparation of these financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for -

safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable
and prudent, and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or
error. ‘
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

el

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI FOR THE
YEAR ENDED 3157 MARCH 2022 Continued............

In preparing the financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
hasis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material -
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or In the aggregate, they could
reasonably be expected ta influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional -
judgment and maintain professional skepticism throughout the audit. We
also:

o ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher -
than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the -
circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and
the operating effectiveness of such controls. o
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SUNDARAM & SRINIVASAN l

CHARTERED ACCOUNTANTS
23, C.P. RAMASWANMY ROAD,
ALWARPET, CHENNAI - 600 018. it

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI FOR THE
YEAR ENDED 3157 MARCH 2022 Continued............

o Evaluate the appropriateness of accounting policies used and the -
reasonableness of accounting estimates and related disclosures
made by management.

o Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude thata material uncertainty -
exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, If such disclosures
are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a
manner that achieves fair presentation.

N

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant audit -
findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence, ~
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements -~

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the
Order"), issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Companies Act, 2013, we give in the
"Annexure —A’, a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 800 018.

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI FOR THE
YEAR ENDED 3157 MARCH 2022 Continued............

2. As required by Section 143(3) of the Act, we report that: -

a) We have sought and obtained all the information and explanations .
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books :

¢) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and the’
Statement of Cash Flows dealt with by this Report are in agreement.
with the books of account.

d) In our opinion, the aforesaid financial statements comply with the -
Indian Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014,

e) On the basis of the written representations received from the directors
as on 315t March, 2022 taken on record by the Board of Directors, none
of the directors is disqualified as on 318t March, 2022 “from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B". -

g) With respect to the other matters to be inciuded in the Auditor’s Report
in accordance with the requirements of section 197(16) of the Act:”
Managerial remuneration has been paid and provided in accordance
with the provisions of section 197 read with Schedule V to the
Companies Act, 2013.

h) With respect to the other matters to be included in the Auditor's Report |
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us: ‘
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWANY ROAD,
ALWARPET, CHENNAI - 600 018.

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF-
GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI FOR THE
YEAR ENDED 315T MARCH 2022 Continued............

i. The Company has disclosed the impact of pending litigations on .
its financial position in its financial statements — Refer Note No.29
— Ind-AS 37 (B) to the financlal statements

ii. The Company did not have any long-term contracts including -
derivative contracts for which there were any material foreseeable
losses.

ii. There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company. ~

iv. a) The Management has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded In writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or ehtities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; .

b) The Management has represented, that, to the best of its
knowledge and belief, other than as disclosed in the note no.14 to
financial statements, no funds have been received by the
Company from any person or entity, including foreign entity ~
(“Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has |
come to our notice that has caused us to believe that the
representations provided under sub-clause (a) and (b) above,
contain any material misstatement.
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF:
GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI FOR THE
YEAR ENDED 315T MARCH 2022 Continued............

v. The company has not declared any dividend during the year.
Hence, reporting on whether there is compliance with the
provisions of section 123 of the Act does not arise. -~

For Sundaram & Srinlvasan
Chartered Accountants -
Firm Registration No.004207S

Place: Chennai P Viswanathan

Date: 09.05.2022 Partner
Membership Number.: 224941 -

UDIN: 22224941AIPWTH2612
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWARMY ROAD,
ALWARPET, CHENNAI - 600 018,

ANNEXURE “A” TO INDEPENDENT AUDITOR’S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 315" MARCH 2022 *

Annexure A referred to in our report under "Report on Other Legal and
Regulatory requirements Para 1" of even date on the accounts for the year
ended 318t March 2022. -

i. (a) (A) The company has maintained proper records showing full -
particulars, including quantitative details and situation of Property, Plant
and Equipment.

(B) The company has maintained proper records showing full
particulars of intangible assets.

(b) Property, Plant and Equipment are verified physically by the
management in accordance with a regular programme at reasonable |
intervals. th our opinion the interval is reasonable having regard fo the
size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) Based on our verification of the registered sale deed provided to us,
we report that, the title deeds of all immovable properties of the”
Company (included under Property, Plant and Equipment) are held in
the hame of the company as at the balance sheet date.

(d) The company has not revalued its Property, Plant and Equipment,
intangible assets during the year. -

(e) No proceedings have been initiated during the year or are pending
against the company as at March 31, 2022 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

i. (@) The inventory except stocks lying with third parties has been
physically verified at reasonable intervals during the year by the
management. In our opinion, the procedures for physical verification of
inventory followed by the management are reasonable and adequate in .
relation to the size of the company and the nature of its business. The
discrepancies between the physical stocks and the book stocks were not
material (less than 10% in the aggregate for each class of inventory) and
have been properly dealt with in the books of accounts. For stock lying
with third parties at the year end, written confirmations have been
obtained by the management. ' :
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

ANNEXURE “A” TO INDEPENDENT AUDITOR’S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 3157 MARCH 2022 continued..........

(b) The company has been sanctioned working capital limits in excess
of five crore rupees, in aggregate, from bank on the basis of security of ;
current assets. The quarterly returns or statements fited by the company
with bank are in agreement with the books of account.

ili. According to the information and explanations furnished to us, the
company has not made any investments, provided any guarantee or
security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms or other parties. Accordingly,
the provisions of clause 3(iii) (a}, (b), (c), (d), (e} and (f) of the Order are
not applicable to the company.

iv. According to the information and explanations furnished to us, the .
company has not granted any loan, made any investments and provided
any guarantee and security. Hence, reporting on whether there is
compliance with the provisions of section 185 and 186 of the Companies
Act, 2013 does not arise.

v. The company has not accepted any deposit within the meaning of -
sections 73 to 76 of the Companies Act, 2013. Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

vi. According to the information and explanations furnished to us, the
requirement for maintenance of cost records pursuant to the Companies -
(Cost Records and Audit) Rules, 2014 specified by the Central
Government of India under Section 148 of the Companies Act, 2013 are
not applicable to the Company for the year under audit.

vii. () According to the records provided to us, the company is regular in
depositing undisputed statutory dues including Provident Fund, -
Employees' State Insurance, Income Tax, Duty of Customs, Goods and
Services Tax (GST), Cess and other statutory dues with the appropriate
authorities.

According to the information and explanations furnished to us, no
undisputed amounts payable in respect of Provident Fund, Employees’”
State Insurance, income-Tax, Duty of Customs, Goods and Services

Tax (GST) and Cess were in arrears, as at 31° March 2022 for a period .

of more than six months from the date they became payable. SR
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

ANNEXURE “A” TO INDEPENDENT AUDITOR'S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 315T MARCH 2022 continued..........

(b) According to information and explanations furnished to us, there are
no disputed dues that were not deposited with the concerned
authorities. -

viii.  According to the information and explanations furnished to Us, there
were no transactions relating to previously unrecorded income that have
ween surrendered or disclosed as income during the year in the fax
assessments under the Income Tax Act, 1961 (43 of 1961).

ix. (a) The company has availed short term loans from the bank. The -
company Is regular in repayment of short term loans and interest due
for the year.

(b) The company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority,

(c) The company has not availed any term loan from banks or financial
institutions. Hence, the question of whether term loans were applied for
the purpose for which the loans were obtained does not arise. -

(d) On an overall examination of the financial statements, the funds raised
on a short term basis have not been utilized for long term purposes. -

() The company does not have subsidiaries, joint ventures or associate
companies. Hence, the provisions of clause 3 [ix (e) & (fy ] of the Order
are not applicable. :

x. {a) The company has not raised any money by the way of initial public
offer or further public offers including debt instruments during the year.
Hence reporting on utilization of such money does not arise.

(b) According to the information and explanations furnished fo us and
on an overall examination of the balance sheet, the company has not .
made any preferential allotment or private placement of shares or fully
or partly or optionally convertible debentures during the year under
review and hence, reporting requirements under clause 3(x}b) of the
order are not applicable to the Company. '
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018,

ANNEXURE “A” TO INDEPENDENT AUDITOR'S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 315T MARCH 2022 continued..........

xi. (a) Based on the audit procedutes adopted and information and
explanations furnished to us by the management, no fraud on or by the
company has been noticed or reported during the year. -

(b) In view of what is stated in point no. xi (a) above, no report under .
sub-section 12 of section 143 of Companies Act, 2013 has been filed in
Form ADT-4 during the year. .

(c) The provisions of section 177 (9) of the Companies Act, 2013 relating
to establishment of a vigil mechanism are not applicable. Hence, )
reporting requirements under clause 3 [xi(c)] of the order are not
applicable to the Company.

xii. The company is not a Nidhi company. Hence, the provisions of clause
3 [xii (a),(b) and (c)] of the Order are not applicable to the company. -

xiii.  (a) In our opinion and according to the information and explanations
furnished to us, all transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act, 2013,

{b) The details of transactions during the year have been disclosed in .
the Financial Statements as required by the applicable accounting
standards. Refer Note no 33 to financial statements.

xiv. (a) In our opinion, the company has an internal audit system
commensurate with its size and nature of its business. -

(b) The reports of the Internal Auditors for the year under audit were
considered by us. ‘

xv. According to the information and explanations furnished to us, the .
company has not entered into any non-cash transactions with directors
or persons connected with him as referred to in section 192 of the
Companies Act, 2013.

xvi.  (a) The company is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934 (2 of 1934). Hence, the provisions. .
of clause 3[xvi{a),(b} & (c) are not applicable to the company. - DR
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

ANNEXURE “A” TO INDEPENDENT AUDITOR'S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 31T MARCH 2022 continued..........

(b} In our opinion, there is no core investment company within the Group
(as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the
Order is not applicable, ‘

xvii.  The company has not incurred any cash losses during the financial year ..
and incurred cash loss of Rs.208.57 Lakhs in the immediately preceding
financial year.

xviii.  During the year, there is no resignation of statutory auditors. -

xix. On the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge
of the Board of Directors and Management plans, nothing has come to .
our attention, which causes us to believe that any material uncettainty
exists as on fhe date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet
date.

xx. The provisions of section 135 of the Companies Act, 2013 relating to the
Corporate Social Responsibility (CSR) are not applicable. Hence, the
reporting clause 3[xx(a) & b] of the Order are not applicable. ~

xxi. The company does hot have subsidiaries, joint ventures or associate
companies. Accordingly, the preparation of consolidated financial -
statements and reporting under the clause 3 (xxi) of the Order are not
applicable.

For Sundaram & Srinivasan
Chartered Accountanfs
Firm Registration No. 004207S

P Viswanathan

Partner

Membership Number.: 224941
UDIN; 2222494 1AIPWTH2612

Place: Chennai i
Date: 09.05.2022°
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" SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

ANNEXURE “B” TO INDEPENDENT AUDITOR'S REPORT TO THE
MEWVBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 3157 MARCH 2022 -

Report on the Internal Financial Controls with reference to financial
statement under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

We have audited the internal financial controls with reference to financial
statements of Global TVS Bus Body Builders Limited, Madurai (“the
Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls -

The Company's management is responsible for establishing and maintaining
internal financial controls based on the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (hereinafter “ICA!"). These responsibilities
include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the
fimely preparation of refiable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility ~

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting with reference to financlal statements based
on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note”) aid the Standatds on Auditing, issued by ICAl and desmed
to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable fo
an audit of Internal Financial Controls and, both issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in
all material respects.
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

ANNEXURE “B” TO INDEPENDENT AUDITOR’S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 315" MARCH 2022 continued...........

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial confrols with reference to financial
statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internai control
based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's internal
financial controls with reference to financial statements. -

Meaning of Internal Financial Controls Over Financiat Reporting

A Company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's
internal financial control over financial reporting includes those policies and
procedures that,

I pertain to the maintenance of records that, in reasonable detall, .
accurately and fairly reflect the transactions and dispositions of the
assets of the Company;

Il. provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance -
with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and

fll. provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial
statements.
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 0138.

ANNEXURE “B” TO INDEPENDENT AUDITOR'S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 3157 MARGH 2022 continued...........

Inherent Limitations of Internal Financial Controls Over Financial .
Repotrting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may ocour
and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate
internal financial conirols system with reference to financial statements and
such internal financial controls with reference fo financial statements were
operating effectively as at March 31, 2022, based on;

i, existing policies and procedures adopted by the company for ensuring
orderly and efficlent conduct of business.

ii. continuous adherence to Company’s policies.

iii.  existing procedures in relation to safeguarding of Company's fixed
assets inventories, receivables, loans and advances made and cash
and bank balances.

jv. existing system to prevent and detect fraud and errors.

v. accuracy and completeness of Company’s accounting records, and

vi, existing capacity to prepare timely and reliable financial information.

For Sundaram & Srinivasan
Chartered Accountants
Firm Registration No. 0042078

Place: Chennai S B P Viswanathan

Date: 09.05.2022" L e Partner

Membership Number.: 224941°
UDIN: 22_224941A[PWTH2612
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Global TVS Bus Body Builders Limited, Madurai

Balance Sheet as at 31st March 2022

% in Lakhs
pf(" Particulars NN":’ As at 31-03-2022 As at 31-03-2021
I. |[ASSETS
(3) INon-Current Assets
(a) Property, Plant and Equipment 1 1,465,22 1,632.79
(b} Intangible Assets 2 7.15 4.66
(c) Financlal Assets
{i) Others 3 11.72 16.04
{d) Non-Current Tax Assats (Net) 4 232.00 142.60
(€) Deferred Tax Assets (Nat) 5 188.17 165.61
(F) Cther Non-Current Assets 6 0.28 1,904.54 0,28 1,961.98
{2) |Current assets
(&) Inventorles 7 1,940.56 1,757.87
(b) Financial Assats
(I? Trade Recejvables 8 2,900.87 1,991.46
(i) Cash and Cash Equivalents 9 3.76 49.77
(i) Others 10 2.43 1.61
() Other Current Assets 11 166.27 5,013.89 141.84 3,042.55
TOTAL 6,918.43 5,904.53
II. |[EQUETY AND LIABILITIES
EQUITY
{a) Equity Share Capital 12A 990.00 990.00
(b} Other Equity 12B 2,655.94 3,685.94 2,762.04 3,752.04
LIABILITIES
(1) |Non-Current Liabilities
(a) Provisions 13 10.01 10.01 19.00 i9.00
(2) |Current Liabilities
(a) Financial Liabilities
(1) Borrowings 14 1,452.56 500.00
(i) Trade Payables
{A) Total outstanding dues of
micro enterprises and smafl 15 105.44 24.99
enterprises
(B) Total outstanding dues of
creditors other than micro 15 1.538.74 1523.34
enterprises and smalt ’ e
enterprises
(i) Other Financial Liabllities 16 25.59 24.51
{b) Contract Liabilities 17 49.16 21,27
{c) Other Current Liabilities i8 17.20 17.64
{d) Provisions 19 33.79 3,222.48 21.74 2,133.49
TOTAL 6,918.43 5,804.53

Notes 1 to 43 form an integral part of these financial statements

For and on behalf of the Board
Global
(}N{’ 35Z02TN 1998PLCU41466

Anuj Kdthuria
Chairman
DIN:05164333

Srinivasa I}ﬂhavén Gopalan
Director -
DIN:06683396

Place : Chennai
Date :09.05.2022

S Bus Body Builders Limited

N. Srinivasan

Chief Executive Officer

S. Muthukrishnan
Company Secretary

FCS Membership No.9420

As per our Report Annexed
For Sundaram & Srinivasan
Chartered Accountants
Firm Reg No. 0042078

P Viswanathan

Partner

Membership No, 224941

1 MAY 2002




Giobal TVS Bus Body Builders Limited, Madurai
Statement of Profit and Loss for the Year Ended 31st March 2022 T In Lakhs
Year Ended Year Ended
St No Particulars Note No. 31-03-2022 21.03-2021
I Revenue From Operations 20 8,764.08 4,928.59
il Other Income 21 7.68 8.05
T |Total Income {I+JX) 8,771.76 4,936.64
IV |Expenses
Cost of Materials Consumed 22 7,490.61 4,260.65
Purchase of Stock-In-trade 113.41 74.49
Changes In inventorles of Finished Goods,
Stack-In-Trade and Work-In-Process 23 (76.72) (234.72)
Employee Benefits Expense 24 811.80 723.58
Finance Costs 25 18.68 11.27
Depredation and Amaortization Expense 12 174,42 198.31
Other Expanses 26 337.60 309.24
Total Expenses (IV) 8,869,80 5,343.52
v Profit / {Loss) before exceptional items and tax (III-1V) (98.04) {406.88)
VI |Exceptional Items - -
VII  |Profit / (Loss) before tax (V- VI} (98.04) (406.88)
VIII  |Tax expense:
{1} Current tax - -
(2) Tax refating to Earlier years (2.22) (2.18)
Sub-totai {2.22) {(2.18)
“1(3) Deferred tax (24.42) (107.32)
Total Tax Expenses (VIIT) (26.64) {109.50)
X Profit / (Loss) for the year (VII - VIII) {71.40) (287.38)
X Other Comprehensive Income 27
(A} (1 Ttems that will not be redlassified to profit or loss 7.16 13.18
(i} Income tax relating to ltems
thak will not be reclassified to profit or loss (1.86) (3.42)
Sub-total (a) 5,30 9.76
(B} (I) Items that will be reclassified to profit or loss “
(i) Income tax refating to Items ) )
that will be reclassified to profit or loss
Sub-total (b) - -
Total (a) + (b) 5.30 9.76
XI  |Total Comprehensive Income for the year (IX + X) {66.10) {287.62)
{Comprising Profit / {Loss) and Other Comprehensive Income for the vear)
Earnings / (Loss) par equity share for Continuing Operations
Basic & Diluted (in Rs) (0.72) (3.00
Number of Shares Number of Shares
Weighted Average Number of Shares 99,00,000 99,060,000
Notes 1 to 43 form an integral part of these financial statements
For and on behalf of the Board
Slobal TVS Bus Body Buifders Limlted As per our Report Annexed
CIN: U35202TN1998PLC041466 For Sundaram & Srinivasan
Chartered Accountants
Firm Reg No. 0042075
Anuj Kathuria N. Srinivasan
Chairman Chief Executive Officer
DIN:05164333 P Viswanathan
| Partner
Membership No. 224941,
Srinivasa RQhavan Gopalan S, Muthukrishnan )
Director Company Secretary
DIN:06683396 FCS Membership No,9420
Place : Chennai
Date : 09.05.2022

e

I MAY 9n9?




Global TVS Bus Body Builders Limited, Madurai

Statements of Changes in Equity for the year ended 31st March 2022

A. Equity Share Capital % in Lakhs
Particulars Mote No, Amount

{1) Current Reporting Period

Balance as at 01.04.2021 990.00
Changes in Fquity Shate Capital due to prior perlod errors -
Restated balance as at 01,04.2021 990,00
Changes in equity share capita! during current year -
Balance as af 31.03.2022 12A 990.00
(2) Previous Reporting Period

Balance as at 01.04.2020 990.00
Changes in Equity Share Capital due to prior period errors -
Restated balance as at 01.04,2020 990.00
Changes in equity share capital during previous year -
Balance as at 31.03.2021 i2A 990.00

B. Other Equity

T in Lakhs

Reserves and Surplus - Retained Earings

particulars Note No Surplus in Remeasurement of

' | Statement of Profit | Net Benefit Liability Total

and Loss / Asset

(1) Current Reporting Period
Balance as at 01.04.2021 2,763.48 {1.44) 2,762.04
Changes ih accounting policy / prior perlod errors - - -
Restated balance as at 01.04.2021 2,763.48 (1.44) 2,762.04
Total Comprehensive Income for the current year (71.40) 5.30 (66.10}
Balance as at 31.03.2022 12B 2,692.08 3.86 2,695.94
{2) Previous Reporting Period
Balance as at 01.04.2020 3,060.86 {11.20} 3,049.66
Changes in accounting policy / prior period errors - - -
Restated balance as at 01.04.2020 3,060.86 (11.20} 3,049.66
Total Comprehensive Income for the previous year (297.38) 9.76 (287.62)
Balance as at 31.03.2021 12B 2,763.48 {1.44) 2,762.04

Nature and purpose of reserves;

Surplus in Statement of Profit and Loss is part of retained earnings. This is available for distribution to shareholders as dividend and for

meeting future obligations.

For and on behalf of the Board
Global TVS Bus Body Builders Limited
—CI: U35202TN1998PLC041466

v

Anuj Kathuria
Chairman
DIN:05164333

Srinivasa @hav‘an Gopalan
Director
DIN:06683396

Place : Chennai
Date :09.05.2022

N. Srinivasan
Chief Executive Officer

S. Muthukrishnan
Conipany Secretary
FCS Membership No,9420

As per our Report Annexed
For Sundaram & Srinivasan
Chartered Accountants
Firm Reg No, 0042075

P Viswanathan

Partner

Membarship No.224941




Global TVS Bus Body Builders Limited, Madurai

Statement of Cash Flows for the half year ended 31st March 2022 % In Lakhs
| Year ended Year ended
Particulars Note No 31-03-2022 31-03-2021
A. Cash flows from operating activities
Profit / {Loss) before tax (98.04) (406.88)
Adiustments for
Depreciation and amortization expenses i82 174.42 198.31
Unrealised forelgn exchange loss / {gain) - {0.06)
(Profit) / Loss on sale of Property, Plant and Equipment 21 (1.35) -
Interest Income classified as Investing cash flows 21 (3.45) (6.04)
Interest expense 25 18.68 188.30 11.97 204.18
90.26 (202.70)
Change in operating assets and Habilities
{Increase) / Decrease in operating assets:
Inventories (182.69) (928.08)
Trade recelvables (809.41) 188.34
Non-current and current financial assels 3.31 4.69
Other non-current and current assets (142.45) (1,231.24) (128.77) (863.82)
Increase / (decrease) in operating liabillties:
Trade Payables 95.85 329.91
Current financial liabllitles 0.27 1.32
Contract Liablitles 27.89 18.56
Other Current Liabllities {0.44) (244.83)
Provistons 3.06 126.63 {148.82) {43.86)
Cash generated from operations {1,014.35) {1,110.38)
Less: Income taxes pakd / Received (Net) 38.00 22,24
Net cash inflow from operating activities (976.35) (1,088.14)
B. Cash flow from investing activities
Purchase of Property, Plant and Equipment and Intangible assets (9.42) (7.73)
Proceeds from sale of Property, Plant and Equipment 1.43 -
Margin Money Deposits - 35.02
Interest recelved 3.64 {4.35) 6.96 34.25
Net cash (outflow) in investing activities {4.35) 34.25
C. Cash flow from financing activities
Proceeds from short-term borrowings 952.56 500.00
Interest paid (1.7.87) 934.69 (11.59) 488.41
Net cash (outflow) / inflow from financing activities 934.69 486.41
Net Increase / (Decrease) In Cash and cash equivalents (46.01) (565.48)
Cash and Cash equivalents at the beginning of the year 49.77 615.25
Cash and Cash equivalents at the end of the year 3.76 49.77
Cash and cash equivalents comprise of:
Cash on hand 2.87 3.10
Bakances with banks in current accounts 0.89 46.67
Cash and cash equivalents 9 3.76 49,77

Note : The above statement of cash fiows Is prepared under indirect method.

For and on behalf of the Board
Global TVS Bus Body Builders Limited

(‘Cﬂ\l: U35202TN1998PLC041466

-

Anuj Kathuna
Chairiman
DIN: 05164333

Srinivasa Rag{he’van Gopalan
Director o
DIN: 06683396

Place : Chennai
Date : 09.05.2022

N. Srinivasan

Chief Executive Officer

S, Muthukrlshnan!

Company Secretary
FCS Membership No.9420

As per our Report Annexed
For Sundaram & Srinivasan
Chartered Accountants
Firm Reg No. 0042075

ch

P Viswanathan
Partner

Membership No. 224941




Global TVS Bus Bedy Builders Limited, Madurai
Notes to Financial Statements for the year ended 31st March 2022 % in Lakhs

1 Property, Plant and Equipment

Tangible Asseis
Particulars Land - % Plant and Electrical | Furniture Offlce
Freshold* Buildings Faulpments | Instaltations |and Fittinas Vehicles Eauipments Tatal
é Gtrosg ([:)arrviaégcm?ount
ost and Deemed Cos

as at 01.04.2020 51,66 2,079.02 521.17 145,83 56.57 1.43 22,28 2,877.96
Additions - - 2.28 0.44 - - - 2,72
Change due to revaluation - - - - - - - "

Sub-total 51.66 2,079.02 523,45 146.27 56.57 143 22.28 2,880.,68
Sales f Discards - - - - - - - -
As at 31.03.2021 51,66 2,079.02 523.45 146,27 56.57 1.43 22.28 2,880.68
Additions “ - 1.02 0.12 - - 3.99 5.13
Change due to revaluation - - - - - - - -

Sub-total 51.66 2,079.02 524.47 146.39 56,57 1.43 26,27 2,885.81
Sales / Discards - - - - . - - {0.08) {0.08)
As at 31.03.2022 51.66 2,079.02 524.47 146,39 56.57 1.43 26.19 2,885.73
B Accumulated depreciation
Upto 31,03.2020 - 657.83 229.12 107.58 38.59 0.63 17.80 1,051.55
Charge for the year - 134.15 50.86 5.97 4.52 - 0.84 196.34

- 791.98 279.98 113,55 43.11 0,63 18.64 1,247.89
Deduction on sale or discards - - - - - - - -
As at 31.03.2021 - 791.58 279,98 113.55 43,11 0.63 18.64 1,247,89
Charge for the year - 12147 41,99 4.08 3.29 - 1,79 172.62
N 913.45 321,97 117,63 46.40 (.63 20.43 1,420,51

Deductions on sale or discards - - - - - - . -
As at 31.03.2022 - 913.45 321,97 117.63 46,40 (.63 2043 1,420.51
C. Net Carrying Amount
As at 31.03,2022 51.66 1,165.57 202.50 28.76 10.17 0.80 5.76 1,465,22
As at 31.03,2021 51.66 1,287.04 243.47 32.72 13.46 0.80 3.64 1,632.79

* Title deeds of Immovable Preperties held in the name of the Company




Global TVS Bus Body Builders Limited, Madurai

Notes to Financial Statements for the year ended 31st March 2022

2 Intangible Assets % in Lakhs
Intangible Assets
Particulars Computer Software -
Acquired
A. Gross Carrying Amount
Cost and Deemed %ost
as at 01.04.2020 29.27
Additions 5.01
Sales / Discards .
As at 31.03.2021 34.28
Additions 4,29
Sales / Discards -
As at 31.03.2022 38.57
B Accumulated amortisation
Upto 31.03.2020 27.65
Charge for the year 1.97
Deduction on sale or discards -
As at 31.03.2021 29.62
Charge for the year 1.80
Deduction on sale or discards -
As at 31.03.2022 31.42
C. Net Carrying Amount
As at 31.03.2022 7.15
As at 31.03.2021 4.66
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Global TVS Bus Body Builders Limited, Madurai

Notes to Financial Statements for the year ended 31st March 2022 Z in Lakhs
3 Financial Assets {Unsecured, Considered good) - Others
Non-Current
Particulars As at As at
31-03-2022 31-03-2021
Security Deposits 11.72 .
Total 11.72 16.04
Tax Assets (Net)
Non-Current
Particulars As at As at
31-03-2022 31-03-2021
Advatice Income-tax, Tax Degucted at source(TD5) and Fax
Collected at Source {TCS) 200.32 121.92
Less: Provision for taxation = {(11.00)
200.32 110.92
Income Tax Refund Receivable 31.68 31.68
Total 232.00 142.60
Deferred Tax Asset (Net)
Non-Cutrent
Particulars As at As at
31-03-2022 31-03-2021
Deferred Tax Asset on book depreciation and tax depreciation on
Tanglble and Intangible Assets
As per [ast Balance Sheet 14.71 14.69
current year (transferred from Statement of Prof
Eg;st)he nt year (t f Profit and (1.52) 0.02
Sub-Total 13.19 14.71
Deferred Tax Asset on Employee Benefits and Other disallowance
accounted in Statement of Profit and Loss
As per last Balance Sheet 8.50 43.08
fg; st)he current year (transferred from Statement of Profit and 2.88 (34.58)
' Sub-Total 11.38 8.50
Deferred Tax Asset on Unabsorbed Depreciation
As per last Balance Sheet 51.55 -
Eg; s:c]he current year (transferred from Statement of Profit and 25.20 51.55
Sub-Total 76.75" 51.55
Deferred Tax Asset on Carry forward Loss ¥
As per last Balance Sheet 90.33 -
For the current year (transferred from Statement of Profit and (2.14)
Loss) ' 90.33
Sub-Total 88.1% 90.33
* Based on estimates by the Management on future taxable
income
Deferred Tax Asset f(Liability) on Remeasurement of
Net Defined Benefit accounted in Other Comprehensive Income
(OCI)
As per last Balance Sheet 0.52 3.94
For the current year (transferred from OCE) (1.86) (3.42)
Sub-Total (1..34) 0.52
Total (a-+b+ct+d+e) 188.17 165.61
o MAY 2097




Global TVS Bus Body Builders Limited, Madurai
Notes to Financial Statements for the year ended 3ist March 2022
6 Other Non-Current Assets (Unsecured, considered good) T in Lakhs
Non-Current
Particulars As at As at
31-03-2022 31-03-2021
a |Claims Receivable from Government Authority 0.28 0.28
Total 0.28 0.28
7 Inventories (Valued at lower of cost and net realizable value)
. As at As at
Particulars 31-03-2022 31-03-2021
a |Raw Materials and components 1,580.48 1,476.63
b |Raw Materials and components in Transit 0.94 -
c |Work-in-pracess 351.40 245.04
d |Finished Goods - 29.64
e |Stores and Spares 7.74 6.56
Total 1,940.56 1,757.87
Value of inventories offered as securities for borrowings, refer note No.14
8 Trade Receivables
Current
Particulars As at As at
31-03-2022 31-03-202]
a {Trade Receivables
(1) Unsecured, Consldered good 2,500.87 1,991.46
{ii} Trade Receivables which have significant increase
in Credit Risk - -
(ili) Trade Receivables Credit Impaired - -
Less : Provision for Impairment - -
SubTotal 2,900.87 1,991.46
Total 2,900.87 1,991.46
| b {Trade Receivables ageing schedule:
| (i) Undisputed Trade receivables — considered good
Outstanding for following periods from due date of payment
No Due 2,899,23 1,727.72
Less than 6 Months 1.64 263.74
i (ii} Disputed Trade receivables - -
| Total 2,900.87 1,951.46
‘ ¢ |Significant Trade Recejvables is:
Ashok Leyland Limited, Chennai 1,711.32 1,990.97
| Kerala State Road Transport Corporation, Thiruvananthapuram 1,170.21 -
| Switch Mobility Automotive Limited, Chennal 18.79
‘ PRR Travels, Kancheepuram - 0.16
| Value of Trade Receivables offered as securitles for borrowings, refer note No.14
|




Global TVS Bus Body Builders Limited, Madurai

Notes to Financial Statements for the year ended 31st March 2022 Z in Lakhs
9 Cash and Cash Equivalents
. As at As at
Particulars 31-03-2022 | 31-03-2021
a Balances with Banks - Current Accounts 0.89 46.67
b Cash on hand 2.87 3.10
Total 3.76 49.77
10 Other Financial Assets (Unsecured, Considered good)
Current
Particulars As at As at
31-03-2022 31-03-2021
a Rental and Earnest Money Deposit 1.00 0.15
b Advances - Employees 0.94 .78
C Interest receivable 0.49 0.68
Total 2.43 1.61
11  Other Current Assets {(Unsecured, considered good)
Current
Particulars As at As at
31-03-2022 31-03-2021
a Advance to suppliers - 2.44
b Advance to LIC Employees Gratuity Fund i5.81 -
¢ Prepaid Expenses 30.46 24.53
d Balance with Goods and Services Tax (GST) Authorities 118.56 63.27
e Claims Recelvable - 0.14
f Value Added Tax {(VAT) Deposits 1.44 51.46
Total 166.27 141.84
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Global TVS Bus Body Builders Limited, Madurai

Notes to Financial Statements for the year ended 31st March 2022

12 A Shara Capital T in Lakhs
. As at As at
Sl No Particutars 31-03-2022 | 31-03-2021
a |Authorised
1,00,00,000 Equity Shares of Rs 10/- each 1,000.00 1,000.00
b |Issued
99,00,000 Equity Shares of Rs 10/- each 990.00 990,00
¢ |subscribed and Paid-u
99,00,000 Equlty Shares of Rs 10/- each fully pald-up 990.00 990,00
d Reconciliation of number of shares
As at 31-03-2022 As at 31-03-2021
Equity Shares No of Value in Value in
Sl No Shares Rs. takhs No of Shares Rs. Lakhs
1 [Balance at the beginning of the ygar 99,00,000 990.00 99,00,000 990.00
2 |Add: Shares Issued during the year - - - -
3 [Less: Capital Reduction during the year " - - -
4 |Balance as at the end of the year 99,00,000 990.00 99,00,000 990.00
e Rights, Preferences and Restrictions attached to equity share including restrictions on the distribution of
dividend and repavinent of cabital:
The Company has only one class of Equity Share having a par value of Rs,10/- each. Each Shareholder is efigible for ene vote
per share held. Every Shareholder is entitled to such rights as to attend the meeting of share holdeis, to recelve dividends
distributed. Every shareholder is also entitled to right of Inspection of documents as provided In the Companies Act,2013. In
the unlikely event of liquidation of the company, Equity Shareholders are elgible to receive the remaining assets of the
Company in propottien to their shareholding.
¢ Equity Shares held by holding company at the end of the year
As at 3ist March 2022 As at 31st March 2021
Name of the Shareholder Number of o : Numberof | :
shares held %o holding shar d Yo holding
Ashok Leyland Limited, Chennal *
Holding Company and Five of its nominees 66,00,600 66,67 66,00,000 66.67
jolntly hold one share each
g Shareholders holding more than five percent at the end of the year (other than (f))
As at 31st March 2022 As at 31st March 2021
Name of the Sharehelder Number of o ; Numberof | . .
shares held o halding shares held % holding
T V Sundram Iyengar & Sons Private Limited, Madurai - - 33,00,000 33.33
TVS Mobllity Private Limited, Madural * 33,00,600 33.33 - -
h  Bonus Shares/ Buy Back/ Shares for considaration other than cash lssued during the period of five years Immediately preceding
the financial year
(i) Aggregate number of equity shares allotted as fully pald up pursuant to contracts without payment
being recelved In cash : Nil
{li) Aggregate number of equity shares allatted as fully pakd up by way of Bonus Shares : Nil
{{l) Aggregate number of equity shares bought back : Nil
i  Shares held by promoters at the end of the year - As on 31.03.2022
. % change
No, of Equity % of total .
Protnoter Name Shares Shares dur‘:reigrthe
1) Ashok teyland Limited, Chennai and Five of its
nominees fointly hold one share each 66,00,000 66.67 )
2) TVS Mobility Private Limited, Maduraj * 33,00,000 33.33 -
Total 99,00,000 100.00 -
* As per Composite Scheme of Amalgamation and arrangement (Demerger) has been approved by Natlonal
Company Law Tribunal (NCLT) in its order dated 06.12.2021, the equity shares held by T V Sundram Iyengar
& Sons Private Limited, Madural have been transferred to TVS Mobliity Frivate Limited, Madural with effect
from 04.02.2022,
12 B QOther Equity - % n Lakhs
Particulars As at As at
31-03-2022 31-03-2021
Reserves and Surplus:
Retained Earnings
Balance at the end of the year 2,695.94 2,762,04

{Refer Statement of Changes In Equity for Additlons and Deductions from

Lask year balance sheet )




Global TV5 Bus Bedy Builders Limited, Madural
Naotes to Financial Statements for the year ended 31st March 2022 % n Lakhs

13 Provisions

Non Current

Particulars As at As at
31-03-2022 31-03-2021
a |Employee Benefits
Compensated absences {Unfunded) 10.01 19,00
Refer Note No.32
Total 10.01 19.00
14 Borrowings
Current
Particulars As at As at
31-03-2022 31-03-2021
a |Loans Repayabie on demand
Secured - From Bank*
(8) Warking Capltal Demand Loan 300.00 500.00
(b} Cash Credit Loan 1,152.56 -
‘Total 1,452.56 500.00

Motes:

*Secured by pari-passu first charge on current assets (including stocks of raw malerials, stores and spares, worl-
in-process, finished goods and Book debts) both present and future of the Company to the extent of Rs.2,500
Lakhs (2020-21- Rs. 2,500 Lakhs}. Stock Statements submitted to bank agree with books,

Farm CHG-1 (Registration of charge / modification of charge) has been filed within the due date prescribed under
the Compantes Act, 2013 for the above loans,

he above foans were applied for the purpose for which they were avalled.

he principal repayment and Interest due for the year has been pald on the due date,

The above loans carry varying rates of interest with the maximum rate of interest going upto 8.00%

(FY 2020-2021: 8,00%) per annum,

15 Trade Payables

povy P

Current
Particulars As at As at
31-03-2022 31-03-2021

A) Total outstanding dues of Micro,Small and Medium Enterprises
{MSMES)

1, The principal amount and the Interest due thereon remalning
unpald to any suppller at the end of each accounting year
Principal Amount 105.44 24.99
Interest due thereon -

Il. The: amount of Interest pald by the buyer in terms of section 16
of the Micro, Smail and Mediim Enterprises Development Act, 2006,
along with the amoung of the payment made to the suppller beyond
the appointed day during sach accounting year

1il. The amount of Interest due and payable for the perfod of delay In
miaking payment but without adding the Interest specified under the - -
Micro, Small and Medium Enterprises Development Act, 2006

Iv The amousnt of interest accrued and remalning unpatd at the end
of each accounting year and

v, The amount of further interest remaining due and payable even
In the succeeding years, untll such date when the Interest dues
above are actually paid to the small enterprise, for the purpose of = -
disallowance af a deductible expenditure under section 23 of the
Micro, Small and Mediam Enterprises Bevelopment Act, 2006

erE o Goods Purchasedy I Sub-total 105.44 24.99
B) Creditors for Goods Purchased/Services avalled
[Other than MSMES] 1,538.74 1,523.34
Total (A+E) 1,644.18 1,548.33
C) Trade Payable Ageing Schedule
Outstanding for followlng periods from due date of payment
a) MSME - Not Due 104.10 21.35
- Less than 1 Year 1.34 3.64
b} Others - Not Due 1,156.14 1,361.97
- Less than 1 Year 349.23 137.42
- 1-2Years 0.11 0.62
- 2 -3 Years 0.30 2.87
¢) Unbilled Dues - Mo Due 30.42 17.92
d) Disputed Dues - MSME “ -
e) Disputed Dues - Others
-2 -3 Years - 2,54
- More than 3 Years 2.54 ' -
Total (a-+bi+c+d+e) 1,644.18 1,548.33
[ ‘! i AT i
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Global TVS Bus Body Builders Limited, Madurai

Notes to Financial Statements for the year ended 31st March 2022 g in Lakhs
16 Other financial liabilities
Current
Particulars As at As at
31-03-2022 31-03-2021
a |Interest Accrued but not due on Working Capital Demand Loan 1.19 0.38
b |salaries & Reimbursement Payable to employees 24.40 22.09
¢ |Contribution to Gratuity Fund " 2.04
Total 25.59 24.51
17 Contract Liabilities
Current
Particulars As at As at
31-03-2022 31-03-2021
a |Advance received from Customers 49.16 21.27
Total 49.16 21.27
i8 Other Current liabilities
Current
Particulars As at As at
31-03-2022 31-03-2021
§ Statutory Dues (Tax Deducted and. Collected at Source, Employees 17.20 17.64
Provident Fund and Employees State Insurance) ' )
Total 17.20 17.64
19 Provisions
Current
Particulars As at As at
31-03-2022 31-03-2021
a |Employee Benefits
Compensated absences (Unfunded) 16.79 8.63
Refer Note No.32
b |Others
Warranty 17.00 13.11
Total 33.79 21.74
Movement in Provision for Warranty (Accounting Policies ~
Refer Note No.29 under Ind AS-1)
Amount at the Beginning of the year i3.11 163.23
Provisions made during the year 11.89 5.11
Amounts used during the year (8.00) (155.23)
Unused amounts reversed during the year - -
Amount at the end of the year 17.00 i3.11

Ta may o
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Global TVS Bus Body Builders Limited, Madurai

Notes to Financial Statements for the year ended 31st March 2022 % in Lakhs
Note Particulars Year Ended Year Ended
No 31-03-2022 | 31-03-2021
20 [Revenue from Operations
a |Sale of Products 8,502.93 4,745.51
b |Sale of Traded Goods 141.77 93,12
¢ |Sale of Services - Packing & Freight Recovery 0.09 0.12
d |Other Operating Revenues [Refer Note 20A] 119.29 89.84
Total 8,764.08 4,928.59
20A |Other Operating Revenue
a |Scrap Sales 119.29 89.84
Total 119.29 89.84
21 |Other Income
a |Interest Income 3.45 6.04
b |Profit on Sale of Property, Plant and Equipment 1.35 -
¢ |Others (Write back of credit balances} 2.88 2.01 |
Total 7.68 8.05
55 |Materials Consumed and Direct Manufacturing Expenses
a |Opening Stock of Raw Material and Components 1,476.63 780.74
Add: Purchase of materials 7,269.09 4,738.31
Direct Manufacturing Expenses 325.37 218.23
¢ |Less: Closing Stock of Raw Material and Components 1,580.48 1,476.63
Materials Consumed (a+b-c) 7,490.61 4,260.65
23 Changes in inventories of Finished Goods, Stock-in-
Trade and Worl-In-Process
Opening Stock :
Finished Goods 29.64 35.04
Stock-in-trade - -
Work-in-process In Assembly & Sub-Assembly Stage 245.04 4.92
Sub Total (A) 274.68 39.96
Less: Closing Stock
Finished Goods - 29.64
Stock-in-trade - -
Work-in-process in Assembly & Sub-Assembly Stage 351.40 245.04
Sub Total (B) 351.40 274.68
(Increase) / Decrease in Inventories (A-B) (234.72)

(76.72)
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Global TVS Bus Body Bullders Limited, Madurai

Notes to Financiai Statements for the year ended 31st March 2022 i

T in Lakhs} -
Mote particulars Year Ended Year Ended
No N 31-03-2022 31-03-2021
24 " |[Employee Benefits Expense
a |Salaries and Wages 697.24 601.57
b |Contribution to Provident and Other Funds 60.43 55.49
¢ |Gratuity Fund Centributions 6.24 16.21
d |Staff Welfare 47.89 50.31
Total 811.80 723.58
25/ [Finance Cost _
Interest expense 18.68 11.97
26 {Other Expenses
a |Consumption of Stores & Spares 53.53 34.85
b [Power & Fuel 74.88 71.01
¢ |Freight & Packing Charges 18.38 16.87
d |Rent 231 2.39
e |Repairs - Bullding 26.99 24.88
- Plant & Equlpment i1.16 1.36
- Other assets 38.82 35.37
f |Insurance 21.74 i5.91
g |Rates & taxes i7.02 12.56
h  Remuneration to Auditors {Refer Note No.26A] 9,78 9.46
i [Travelling & Conveyance 6.93 511
j |Legal and Professional fees 33.45 42.70
k |Warranty Expenses - 2.61
| |Provision for watranty [Refer Note No.19] 11.89 5.11
m |Director Sitting Fees 2.50 2.80
n Loss on forelgn currency transactions and transiations 0.47 0.05
{Net of Exchange gain - NIt {Last Year - Rs, 0.11 Lakhs)}] : '
0 IMiscellaneous Expenses [Under this head there is no expenditure
which is in excese of 1% of revenue from operations or Rs.10 lakhs 16.74 26.20
whichever is higher}
Total 337.60 309.24
26K Payments to the auditor
a 1As Auditor 7.00 7.00
b {For taxatlon matters 1.00 1.06
¢ |For other services ¢.77 0.88
d |For reimbursement of expenses 1.01 0.52
Total 9.78 9,46
27 jothar Comprehensive Income
<[ Ttems that will not be reclassified to profit or foss 7.46 13.18
Remeasurements of the defined benefit plans - Galn / (Loss}) b '
{il) Income tax relating to iems that will not be
rectassified to profit ar loss (1.86) (3.42)
Total 5.30 9.76
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Global TVS Bus Body Builders Limited, Madurai
Notes to Financial Statements for the year ended 31st March 2022

Year Ended /As at | Year Ended / As at

28 |A. Disclosure of Ratios 31-03-2022 31-03-2021 Variance
a) Current Ratio = Current Assets / Current Liabllities
As at 31.03.2022- Rs.5013.89 Lakhs / Rs.3222.48 Lakhs 1,56 -15.80%
As at 31.03.2021- Rs.3942.55 Lakhs / Rs.2133.49 Lakhs 1.85

b) Debt-Equity Ratlo = Gross Total Borrowings /
(Equity share capltal + Other equity)
As at 31.03.2022- Rs.1452.56 Lakhs / Rs.3685,94 Lakhs 0.39 195,72% *
As at 31.03.2021- Rs.500 Lakhs [ Rs.3752.04 Lakhs 0.13

¢) Debt Service Coverage Ratlo
= (Profit / (loss) before exceptional items and tax -+ Finance costs +
Depreciation and amortisation expense - Tax expense) / (Interest paid &

Principal repavments for tong term borrowinas)
As at 31.03.2022- Rs,121.7 Lakhs / Rs.17.87 Lakhs 6.81 -190.62% *

As at 31.03.2021- Rs.-87.1 Lakhs / Rs.11.59 Lakhs (7.52)

d) Return of Equlty Ratlo
? = Net Profit after Tax / Average Shareholders Equity ‘
‘ As at 31.03.2022- Rs.-71.4 Lakhs / Rs.3718.99 Lakhs -1.92% 5.71%
| As at 31,03.2021- Rs,-297.38 Lakhs / Rs,3895,85 Lakhs ~7.63%

&) Tnventory Turnover Ratio = (Cost of materials and services consumed +
Purchases of stock-In-trade 4 Changes in [nventaries of finished goods, stock
in-trade and work-in-progress) [ Average Inventory
As ak 31.03.2022- Rs.7527.3 Lakhs / Rs.1849,22 Lakhs 4.07 28,44% *
As at 31.03,2021- Rs.4100.42 Lakhs / Rs5,1293,83 Lakhs 317

f) Trade Receivables Turnover Ratio
= Revenue from operations / Average Trade Recelvable

As at 31,03.2022- Rs.8764,08 Lakhs / Rs.2446.17 Lakhs 3.58 51.61% *
As at 31,03.2021- Rs.4928.59 Lakhs / Rs.2085,63 Lakhs 2.36

g) Trade Payable Turnover Ratio = Purchases / Average Trade Payable
As at 31.03,2022- R5.7269,09 Lakhs / Rs,1595.26 Lakhs 4.55 32.950% *
As at 31.03.2021- Rs.4738.21 Lakhe / Rs.1383.41 Lakhs 3.43

h) Net Capltal Turnover Ratlo =
Revenue from operations / Working Capitat

As at 31.03,2022- Rs.8764.08 Lakhs [ Rs.1791.41 Lakhs 4,89 79.57% *
Ag at 31,03,2021- Rs.4928.59 Lakhs / Rs.1809.06 Lakhs 272

) Net Profit Ratio = Net Profit After Tax / Revenue frora opetations
For the year ended 31.03.2022- Rs.-71.4 Lakhs / Rs.8764.08 Lakhs -0.81% 5,22%
For the year ended 31.03.2021- Rs,-297.38 Lakhs / Rs.4928.59 Lakhs -5,03%

i) Return on Capital Employed
= Earnings Before Interest and Tax (EBIT) / Capltal Employed
As at 31,03.2022- Rs.-79.36 Lakhs / Rs.3685.94 Lakhs -2.15% 8.37%
As at 31.03.2024- Rs.-394.91 Lakhs / Rs.3752.04 Lakhs -10.53%

K} Return on Investment
= Net Reuen o Investment / Cost of Investment

B, Explapation for any change in the ratio by mote than 25% as

co ed to the ratio of prec ear!

* The reasons for changes In the above ratlos are malnly due to Increase In
sales, consumption of materfals, short term horrowings and the loss for the
year s reduced.

Not Applicable Not Appflcable
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Global TVS Bus Body Bullders Limited, Madural
29, DISCLOSURES UNDER INDIAN ACCOUNTING STANDARDS {IND-AS5)

¥ In Lakhs
As at/year ended | As atfyear ended
SLNo. |Particulars 31.03.2022 31.03.2021
sclosures 4 Indi ccou St s S

Ind AS Presentation of Financial Statements

1. Corporate and Gegeral information:
Global TVS Bus Body Bulkders Eimited (“the Company"} is a public limlted company Incorporated and

domiciied i Indla and governed by the Campanles Act, 2013 (herelnafer referred as “Act"), The
Company's reglstered office |s situated at TVS Bullding, 7-B, West Vell Street, Madural - 625 001,
Tamil Nadu. The entity's prncipal place of business is Trichy Road, Viralimalai ~ 621 3t6, Tamil
Nadu,

The main activities of the Company are those relating to manufacture and sale of bus bedies on
customer chassis,

Compliance with Indiapn Accounting Stal ds (T 3 H

The financial statements of the Company have been prepared on mercantile basls #s a going
cancern in accardance with Indian Accotnting Standards (fnd AS} notified under the Companies
(Indian Accounting Standards) Rules, 2015 as amended from time to time,

Information under Ind AS Is furnished wherever applicable and oaly when such Infermation will
influence the economic declstons of the users of the financlal statements,

3, Slgnificant Accounting Policles

3.1 Basis of Preparation and Prasentation .
The financial statements are presented In functicna currency Le Indian Rupees (INR) and all values
are rounded ko the nearest lakhs, except where otherwlse Indlcated.

The fAinanclal statements have been prepared on historlcat cost on accrual basls excepl for certaln
financial Instruments that are measured at falr values at the end of each reporting perlod, as
explalned In the accaunting policles below,

Historteal cost Is generally based on the fair value of the conskleration glven In exchange for goods
and services.

Fair value Is the price that would be recelved on sale of an asset er paid to transfer a iabllity in an
orderly fransaction between market partkipants at the measurement date, regardless of whether
that price Is directly abservable or estimated uslng ancther valuation technique, In estimating the
falr value of an asset or a Habifity, the Company takes Into account the characteristics of the asset ar
Siabllity IF market participants would take those characteristics knto account when pricing the asset or
liabtlity at the measurement date. Falr value for measurement andfor disclosure purposes In these
financlal statements Is determined on such a basis and measurements that have some simitarittes to
fair value but are not falr value, such as net reallsable value In Ind AS 2 or value in use In Ind AS 36,

In addiiion, for financial reporting purposes, fair value measiirements are categorised into Level 1, 2,
or 3 based on the degree to which the Inputs to the fair value measurements are abservable and the
slgaificance of the Wputs to the falr value measurement In its entirety, which are deseribed as;
Hoflows:

sbavel 1 Inputs are quoted prices (unadjusted) in active markets for ldentical assets or
llabiitles that the entity can access at the measurement date;

sLevel Z Inputs are inputs, ather than quoted prices Included within Level 1, that are
observable for the asset or Hability, either directly or Indirectty; and

sLevel 3 inputs are unobservable inpuls for the asset or liabllity.

A% assats and flabilities have been classifled as current or non-current as per the Cempany’s nomnal
operating cycle and other criteria set eut In the schedule 1If to the Act, Based on the nature of]
products and the time between the acquisition of assets for pracessing and thelr reallsation in cash
and cash equivalents, the Company has determined its eperating cycle as twelve months for the
purpose of current - non-current classification of assets and liabilitles.

(5 MAY 9007




Global TVS Bus Body Builders Limited, Madurai
20, DISCLOSURES UNDER INDIAN ACCOUNTING STANDARDS (IND-ASs)

¥ in Lakhs

SL.No.

Particulars

As at/year ended| As at/year ended
31.03,2022 31.03.2021

The Significant Accounting Policies are detailed below:
3.2 Revenue recoghition

Ind AS 115 stipulates a five-step model to account for revenue ariging from contracts wih customars)
and requlres that revenue be recognised at an amount that reflects the consideration to which an
entity expects to be entitled In exchange for transferring goods or services to a customer, Ind AS
115 requires entities to exerclse judgement, taking into consideration aff of the relevant facts and
clreumstances when applying each step of the madel to contracts with thelr customers, 1t also
specifies the accounting for the Incremental costs of obtaining & contract and the costs directly
retated to fuliling a contract,

A. Revenue from contract with customer

3,2.1 Revenue from Sale of Products

Revenue from sale of products 1§ recognised at the polnt In time when controf of the promised goods
(an asset) Is transferred to the customer, generally when the product are despatched or
appropriated in accordance with the terms of sale,

With respect to revenue from sale of bus bodies and sales of spares, the Company operates
predominantly on credlt basls. Using the practical expedient in Ind AS 115, the Cempany does not
adjust the premised amount of consideration for the effects of a significant financing camponent if it
expects, at contract Inceptlon, that the period between the transfer of the promised good ar service
to the customer and when the customer pays for that good or service wiil be ene year or less, Thus)
there Is no significant fAinancing component,

The Company recelves short-term advances from certaln custorners,

There is no significant accounting judgements, estimates and assumptions relating to determination
of the time of revenue from contracts with customers are Involved as the contract with customers
explicitly states the point In time at which the customer obtafns control of the promised goods.

The Contract with customers Involves performance of a single obligation, the amount stated In the
contract Is the transaction price allocated to the performance obligatlon.

Incremental Cost incurred to obtain or fulll @ contract with the customer Is not recognlsed as an
asset, as the amortisation perlod of the assets Is less than one year.

Revenue Is reduced for customer setusns, cammissions, rebates and discounts, and other simifar
allowances,

B. Conftract balances

Contract assets
A cantract asset is the right to consideration In exchange for goods or services transferred to the
custormer when that right Is conditioned on something other than the passage of tme. If the
Company performs by transfaring goods or services to a customer before the customer pays
conskderation or before payment Is due, a contract asset is recognised for the earnad consideration
that Is conditlonal.

Contract Habllitles

A caontract Habllity Is the obligation to transfer goods or services to a customer for which the
Company has recelved cansideration (or an amount of consideration Is due) from the customer, If a
customer pays conslderation before the Company transfers goods or services to the customer, a
contract Habity is recognised when the payment Is made or the payment Is due {whichever is
earller), Contract llabiittes are recognised as revenue when the Company performs under the
contract,

3,2.2 Other Operating Revenue

Qther operating revenue comprises of income from ancilary activities Incidental to the operatlons of]
the Cormpany and Is recognised when the right to receive the Income is established as per the terms
of the contract,

3.2.3 Interest Income

Interest Income Is recognised on a time proporion basis, by reference to the princlpal outstanding
and at the effective iverest rate applicable {provided that it is probable that the econamic benefits
wlil flow to the Company and the amaunt of Income can be measured rellably),
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Global TVS Bus Body Builders Limited, Madural
29, PISCLOSURES UNDER INDIAN ACCOUNTING STANDARDS (IND-ASs)

g In Lakhs

St.No.

Particulars

As atfyear ended | As atfyear ended

31.03.2022

31.03.202%

Significant Accounting Policles - Continuad......
13,3 Foreign currencies

In preparing the financial statements, transactions in currencles other than the entlty’s functional
currency (forelgn currencles) are recognised at the rates of exchange prevaifing at the dates of the
transactions, At the end of each reporting period, monetary ltems denominated tn forelgn cusrencles
are relranslated at the rates prevalling at that date,

Exchange differences on monetary ltems are recognised in Statement of profit and foss kn the perlod
in which they arlse,

Agpendix B to Ind AS 21 (The effect of Changes in Forelgn Exchange Rates):

The appendix applies where an entity either pays or recelves conslderatlon In advance for forefgn
currency-denominated contracts. The entity applles the amendments made In this appendlx
prospectively to ltems that are Inftially recogrised on or after 01.04.2018, However, there are no
stch transactions during the reporting pedod.

3.4 Borrowing casts

Borrowing costs directly attitutable to the acquisition, canstructon or production of quallfylng
assets, which are assets that necessarlly take a substantlal perdod of tme to get ready For thei
intended use or sale, are added to the cost of thuse assets, untll such time as the assets are
substantially ready for their interided use or sale.

Al other borrowing costs are recognised i statement of profit and logs in the peﬁod In which they
are fncurred.

3.5 Employee benefits

3.5.1 Retirement benefit costs and termination benefits

payments to defined contribution plans e, Company’s centribution to provident fund, employee
ctate Insurance and other funds are detemnined under the relevant schemes and/ er statute and
charged to the Statement of Profit and Less In the perlod of Iacurrence when the services are
rendered by the employees.

For defined benefit plans he, Company's Habllity towards gratuity {funded), other retlrement/
termination benefits, the cost of providing benefits |s determined using the profected unlt credit
method, with actuarlal valuations belng carried out at the end of each annual reporting perlod,
Defined beneflt costs are comprised of:

esenvice cost {including current service cost, past service cost, as well as gains and
fasses on curtaflments and settlements);

snet interest expense or income; and

sre-measurement,

The Company presents the first two componenis of defined benefit costs In Statement of profig and
loss in the line em ‘Employes benefits expense’,

Re-measurement of net defined benefit liabllity/asset Is reflected in the balance sheet with a charge
ar credit recognised In ather comprehensive lcome in the pericd In which they accur. Re-
feasurement recognised In other comprehensive Incame Is reflected in retained earnings and Is not
reclassified to Statement of profit and loss.

For Other Long Term Employee benefits l.e. Leave Encashment (unfunded), the cost of providing
benefits Is determined using the projected unit credit methed, with actuarial valuations being carried
out at the end of each annual reporting period and charged to the Staternent of Profit and Loss,

4.,5.2 Short-term and other long-term employee benefits

A liability fs recognised for benefits accrulng to employees in respect of salarfes, wages, performance
Incentives, medical benefits and other short term benefits In the period the related service i§
rendered, at the undiscounted amount of the benefits expected to be pald in exchange for that
service, :

Liabilitles recognised in respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the Company In respect of
services provided by employees up to the reporting date.




Glohal TVS Bus Body Bullders Limited, Madural
26, DISCLOSURES UNDER INDIAN ACCOUNTING STANDARDS (IND-ASS)

% In Lakhs

SL.No.

Particulars

As atfyear ended | As at/year ended

31,03.2022

31.03.2021

Significant Accounting Pollcles - Contintrad......
3.6 Income Taxes

Income tax expanse represents the sum of the tax currently payable and deferred tax, Current and
deferred tax are recognised In Statement of profit and loss, except when they relate to items that
are recagnised In other comprehensive income or directly in equity, In which case, the current and
deferved tax are also recognised in athar comprehensive income ar directly In equity respectively,

3.6.1 Current tax

Current tax Is determined on taxable profits far the year chargeable to tax (n accordance with the
appllcable tax rates and the provislons of the [ncome Tex Act, 1961 Including other applicable kax
laws that have been enacted or substantively enacted.

3.6,2 Deferred tax

Peferred tax Is recognised on tempotary differences between the carrying amounts of assets and
Habilitles In the financla) statements and the corresponding tax bases used In the computation of
taxable profit. Deferred tax lisbilities are generally recognlsed for all taxable temparary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent
that it Is probable that taxable profits will be availzble agalnst which those deductible temporary
differences can be utliised. Such deferred tax assets and liabllities are not recagnised if the
temporary difference arlses from the inltlat recognition (other than in a business comblnation) of
assets and Yiabllitles In a transactian that affects neither the taxable profit nor the accounting profit,

The carrying @mount of deferred tax assets is reviewed at the end of each reporting perlod and
reduced to the extent that It Is no longer probahle that sufficent taxable profits will be available to
aliow all or part of the asset to be recovered,

Deferred tax lizbllitles and assets are measured at the tox rates that are expected to apply In the
petlad |n which the Yiabllity is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reperting period,

The measurement of deferred tax Babliities and assets reflects the tax consequences that would
fallow fram the manner in which the Company expects, at the end of the reporting periad, to recovar)
or settle the carrying amount of its assets and Habilites.

3.7 Property, plant and equipment

The Company has elected to continue with the carrying value of ail of its property, plant and
equlpment recognised as of April 1, 2015 (the transitlon date) measured as per the previeus GAAP
and use such carrying value as its deemed cost as of the transition date,

Gross block of fixed assets are careied at the cost of acquisition, which Includes taxes, duttes and
athar identilable direct expanses incurred up to the date the asset Is put to use.

The Cormpanles Act, 2013 stipulates systematic allocation of the depreciable amount of an asset over
Its useful lIfe. The Act also preseeibes that a maximum of 5% of the cosk can be retained as resldual
value and the balance 95% to he depreciated over the useful e of the asset. This method has been
followed by the company. Assets costing less than Rs, 5,000 individually are depractated i full,

Al assets are depreciated under the wiritten down value method over the useful life prescribed In
Schedule IT of the Companles Act, 2013, Depreciation Is provided for on pro-rata basis on additions
and defetions made during the year.,

Coemponent Accounting - Usefu! life of whole asset and part of the asset!

In respect of all depreciable assets It was naticed that useful life of part of tha asset Is not;
slanificantly different from the “whole of the asset”. Accordingly, measurement of depreclation Is
same for component asset and whole of the asset.

An ftem of property, plant and equipment Is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of tha asset. Any gain or foss arlsing on the
disposal or retlrement of an item of property, plant and equipment s determined as the difference

lhetween the sales proceeds and the carrying amount of the asset and Is Tecognised in Statement of

profit and loss.




Global TVS Bus Body Builders Limited, Madural
29, PISCLOSURES UNDER TNDIAN ACCOUNTING STANDARDS {IND-ASs)

% in Lakhs
As at/year ended | As at/year ended
SLNo.  |Particufars 31.03,2022 31.02.2021

Significant Accounting Policles - Continued......

3.8 Intanglble assats

The Company has elected to continue with the canrying vake of all of #s fntanglible assets|
recognised a5 of Aprll £, 2015 (the transition date} measured as per previcus GAAP and use such)
carrying value as its deemed cost as of the transition date.

3.8.1 De-recognition of intanglble assets

An intangible asset Is derecagnised on disposal, or when no future econamic benefits are expected
from use or disposal, Galns or losses arising from de-recagnition of an intangible asset, measured as
the difference between the net disposal proceeds and the carrying amount of the asset, Is
recognised In Statement of profit and loss when the asset Is darecognised.

3.8.2 Useful lives of intangible assat
Estimated useful lives of the Intangible asset, based on Internal technical assessment, are as fallows:

Nature of the Intanglble Asset: Computer Software

Useful Life of the Asset: 1¢ / 5/ 3 Years (depending on category}

Intanglble asset s amortisad over His useful {ife, Amortisation charge is disclosed in ltem no, 1V of
Statement of Profit and |oss,

3.9 Impairment of tangible and intangibfe assets

At the end of each reparting perlod, the Company determines whether there Is any indication that iks
kanglble, Intanglble assets carried at cost have suffered an Impakrment {055 with reference to thelr
carrying amounts. IF any Indication of Impalrment exists, the recoverable amount of such asseks is
estimated and Impairment foss Is recognised, ¥ the carrying amount exceeds the recoverable
amaunt. Recoverable amount Is hlgher of the falr vakie less costs of dispesal and value In use. In
assessing value In use, Ehe estimated future cash flows are discounted to their present valug using a
pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset for which the estimates of future cash flows have not been adjusted.

When It Is not possible to estimate the recoverable amount of an Individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonahle and consistent Basis of allocation can be Identified, corporate assets are afso allocated to;
Individual cash-generating units, or atherwise they are allocated to the smallest group of cash-
generating units for which a reasonable and consistent atlocation basis can be identified.

When an Inpaktment loss subsequently reverses, the carrying amount of the asset {or cash-
generating unit) will be increased to the revised estimate of its recoverable amount, but so however
Increased carrying amount will not exceed the ariginal carrying amount that would hava been
determined had no impairment loss been recognised for the asset (or cash-ganerating unlt} In prior
years. A reversal of an Impalrment loss Is recogrised immedfately In statement of profit and loss,

3,10 Inventories

Inventorles are stated at lower of cost and net reallsable value.

Cost of raw materals, stores, spares and traded goods comprises cost of purchases and Includes
taxes and dutles and is net of ellglble Geods and Services Tax (GST) input tax credits, Cost of work-
In-pracess and finished goods comprise direct materlals, direct tabour and an appropriate progortion
of vasiable and fixed overheads, which Is allocated on a systematic basis, Cost of inventorles also
includes all other related costs Incuzred in bringing the inventorfes to thelr present location and
condition,

Net realisable value represents the estimated selling price for Inventorles fess all estimated costs of]
completion and costs necassary to make the sale.

Cost of Inventeries are determined as follows:

» Raw materlals -« Valued at moving welghted average cost

* Worlk-in-grocess - Work-In-process is valued at aggregate of issue price of Inputs, Direct fabour
cost and appYicable production overheads.

« Stores and Spares - Valuad at maving weighted average cost.




Global TVS Bus Body Builders Limited, Madurat
20, DISCLOSURES UNDER INDIAN ACCOUNTING STANDARDS {IND-ASS)

¥ In Lakhs

SL.No.

Pariiculars

As atfyear ended| As at/year ended

31.03.2022

32.03.2021

Significant Accounting Policles - Continued......
3,11 Provisions

Brovislons are recognlsed when the Company has a present obligation (legal or constructive} as a
resut of a past event, It Is probable that the Company will e required to settle the obligation, and a
rellable estimate can be made of the amount of the obligatioa.

The amount recognised s a pravision is the best estimate of the consideration required to settie the
present obligation at the end of the reporting perled, taking into account the risks and uncertalnties
surraunding the obiigatien. When & provislon is measured using the cash flows estimated to settle
the present obiigation, Its carrying amount is the present value of those cash fAows {when the effect
of the time value of money Is materlal).

When seme or all of the economic henefits requized to settle a provision are expected to be
recovared from a third party, 3 recelvable Is recognised as an asset if It Is virtually certaln that
reimbussements will be recaived and the recelvable can be measured reliably,

3.11.1 Provision for Warranties:

The provision Is recognised once the products are sald, The estimated provision takes Into account!
oF histarlcal information, average cast of warranty claims and the estimate regarding possible future
Incidence of claims. The pravislon for warranty claims represents the present value of managemant’s
best estimate on the future economic benefits. The outstanding provislon for warranties as at the
reporting date is for the balance unexplred period of the respective warranties an products which
ranges £ to 24 months.

3,12 Financlal Instruments

Flnanctal assets and financlal Tabllities are recogrised when the Company becomes a party to the,
contractual rights / abligatian of the [astruments.

Financlat assets and financial llabllities are initially measured at falr value, Transactlon costs that are
directly attributable to the acquisitlon or [ssue of financial assets and financia llabllities {other than
financial sssets and financlat fabilities at falr value through profit or loss) are added to or deducted
from the fair value of the financlal assets er financlal liabliitles, as appropriate, on Inltial recognltion,
Transaction costs directly attributable to the acquisition of financlal assets or financial liabiitles at fair
valize through profit or foss are recagnised Imnzediately in Statement of profit and loss,

Flnanclal assets (other than Investreents and derlvative {nstruments) are subsequently measured at
amartised cost using the effective Interest methed.

3,13 Financial assets
Al Ananclat assets are reviewed at the end of each reporting perlod to assess Impalrment.

3.13.1 Impalrment of financial assets
The Company applies expected credit loss model for recognising Impairment loss on trade
recelvables, other contractual rights to recelve cash or other firancial assets,

Expected credit losses are measured through a foss aflowance at an amount equal ko:

2. the 12 months expected credit losses (expected credit losses that result from those default]
events on the firanclal Instrureant that are possible within 12 menths after the reporting date); or

b, full lifetime expected credit losses (expected credit losses that result from all possible defauit
events over the life of the financlal Instrument),

For trade recelvables or any contractual right to receive cash or another fnancial asset that result
from transactions that are within the scope of Ind AS 115, the Company always measures the Joss
allowance at an amount equal te Hifetime expected credit losses.

Further, for the purpose of measwlng the lifeime expected credit loss allowance for trade
recelvables, the Company has used a practical expedlent as permitted under Ind AS 109, This
expected credit loss afiowance Is computed based on a provislon matrix which takes Into account
histarlcal credit loss experience and adjusted far forward-looking informatlon and has taken into
account estimates of posstble effect from the pandemic relating to COVID -19,




Global TVS Bus Body Bullders Limitad, Madural
39, DISCLOSURES UNDER INDYAN ACCOUNTING STANDARDS {IND-ASs)

£ in Lakhs

SL.No.

Particulars

As atfyear ended| As at/year ended

31.03.2022

31.03.2021

Slgnificant Accounting Pollcles - Continued......
3,13,2 De-recognition of financial assets

The Company clerecognises a financlal asset when the contractual rights to the cash flaws from the
asset expire, or when it transfers the flnanclal asset and substantially all the risks and rewards of|
ownetship of the asset to another party, If the Company nelther transfers nor retalns substantiafly all
the Hsks and rewards of ownership and continues to control the transferred asset, the Company|
recagnises Its retained interest [n the asset and an assoclated liabllity for amounts 1t may have to
pay. If the Company retalns substantially a# the risks and rewards of ownershlp of a transferred
financial asset, the Company continues te recognise the financial asset and also recognlses a
collateralised borrowing for the proceeds recelved,

On de-recognition of a financial asset in its entieety, the difference between the asset's carrylng
amount and the sum of the consideration recelved / recetvable is recagnised in the Statement of
profit and loss,

The Company has applied the de-recognition requirements of financiai assets prospectively for
transactions occurring on or after Aprlt 1, 2065 {the transltion date).

3.14 Financial liabllities and equity instruments: ’

Classification as debt or equity

Debt and equity instrurments lssued by the Cempany are classifled as either flnancial llabilities or as|
equlty In accardance with the substance of the contractual arrangements and the definitions of a
financia! liabllity and an equlty Instrument.

3.14.1 Equity Instruments

An eqully Instrumant is any contract that evidences a residual Interest In the assets of an entlty after
deducting all of is llabliities, Equity instruments Issued by a group entity are recognised at the
proceeds received, net of direct issue costs.

3,14.2 Financial labilities

All financlal $abilities are subsequently measured at amortised cost using the effective Interest rate
method or at FVTPL,

3.14.3 De-recognition of financlal Habliities

The Company derecogmises financial llabiitles when, and only when, the Company’s cbligations are
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with
substantially different terms Is accounted for as an extinguishment of the orginai financlat lTabiiity
and the recegnition of a new financial liabllity. Simllatly, a substantial modification of the terms of an
exlsting financial Yability {whether or nat attributable to the financlal difficulty of the debtor) Is
accounted for as an extingulshment of the original financlal labllity and the recognition of & new|
financial lizbility. The difference between the carrying amount of the financlal llabllity derecognised
and the cansideratlon pald / payable Is recognised In statement of profit and loss,

The Company has applled the de-recagnition requirements of fnanctal llabiliies prospectively for
transactions occursing on or after April 1, 2015 {the transition date).

3.15 Equity and Reserves

Share Capital represents the nominal (par) value of shares that have been lssued and fully pald-up,
Retalned earnings include all current and previous period retalned profits,




Global TVS Bus Body Buliders Limited, Madural
29, PISCLOSURES UNDER INDIAN ACCOUNTING STANDARDS {IND-ASS}

% in Lakhs

SL.No.

Particulars

As atfyear ended
31.03.2022

As atfyear ended
31.03.2021

4., Critical accounting judgments and key sources of estimation uncertainty:

The preparation of financlal statements In conformity with Ind AS requires the Company's

|Management to make judgments, astimates and assumptions about the carrying amounts of assets

and #abilities recagnised In the financlal statements that are not readily apparent from other sources,
The judgements, estimates and assoclated assumptions are based on historlcal experlence and other
factors Including estimation of effects of uncertain future events that are considered to be relevant.
actual results may differ frem these estimates,

The estimates and underfying assumptions are reviewed on an ongolng basls. Revislons to
acceunting estimates (accounted on a prospective basls) and recogrised in the period In which the
estimate Is revised IF the revison affects anly that perlod, or in the perlod of the revislon and future
perlads of the revision affects both current and future perlods,

The fallowing are the critical judgements and estimations that have been made by the Management|
kn the process of applying the Company’s accounting policles and that have the most significant
effect o the amounts recognised B the Anancial statements andfor key sources of estimation
uncertainty at the end of the reporting perlod that may have a significant risk of causing a material
adjustment ko the carrying ameounts of assets and liabitles within the next financial year,

4.1 Taxation

Tax expense Is calculated using applicable tax rate and laws that have been enacted or substantlally
enacted. In arrlving at texable profit and af tax bases of assets and liabllities, the company
determines the taxability based on tax enactments, relevant judiclal pronouncements and an
estimation of the likely outcome of any open tax assessments Including litigations or closures
thereof,

In respact of other takes which are in dispute, the Management estimates the lavel of tax that will
be payable based upon the Company’s Interpretation of applicable tax laws, relevant judicial
pronouncements and an estimation of the likely autcome of any apen tax assessments Including
[itigations or ¢losures thereof.

4,2 Estimation of uncertaintias ralating to the globat heaith pandemic from COVID-19:

The impact of COVID-19 has been considered to the best of knowledge by the management while
preparing the financlal statements. The Company has also consldered the possible effects that may
result from the pandemic refating to COVIR-19 on the canrylng amounts of Trade recelvables,
Inventorles and other assels, The Impact of COVID-12 on the company's financial statements may
differ from that estimated as at the date of approval of these financlal statements.

The company's oblectives, policies and gracesses for managing capltal

Refer Note Mo, 37

Refer Note No, 37

Ind AS 2

Inventorles

Accounting Policy adopted in measuring Inventorles Including the cost formula used

Tatal Carrying amount of Inventarias and its classifications

Cost of Inventory {including cost of purchased goods) reconnised as expense during the year
Amount of wrlte down of Inventory recognised as an expense daring the year

Reversal of wiite down of Inventory

Carrying amount of Inventorles offered as securlty for short-tezm borrowlngs

Refer Ind AS-1
Refer Note No, 7
7,532.70

{5.40)
Refer Note No. 7

Refer Tnd AS-1
Refer Note No. 7
4,095.02
540
Nil
Refer Mete No. 7

Ind AS 7

Statement of Cash flows

Cash flows are prepared under indirect method, Cash and cosh equivalents Include cash in hand,
balances with banks In curreat accounts and other shost-tesm highly liquld nvestments with orlginal
maturities of three menths or less.

Components of cash and cash equivalents

Cash and cash equivatents amount shown In the statement of cash flows ard reported in balance
sheet are same, hence no recencillation statement s required.

Cash and cash equivalents amount held by the company that are not available for use

Net Debt Reconciliation

Refer Note No. 9

Nil
Refer Note No, 30

Refer Nota No. 9

N
Refer Note Ne. 30

MAY 2079




Global TVS Bus Body Bulldars Limited, Madural
29. DISCLOSURES UNDER INDIAN ACCOUNTING STANDARDS (IND-ASs)

% In Lakhs
As atfyear ended | As atfyear ended
SLNo,  jPariiculars 31.03.2022 31,03.2021
Ind AS 8 Accounting Policles, Changes in Accounting Estimates and Errors
A, Anplicabllity of new indian acco d endments o exls andard;
Various Ind As Standards were amended vide notification dated 12.06.2021 Applicable Amendments has been
followed by the company
8. Mew sta d_amendments to e andards Issued but nof fve
(i) New standard - NIl
{#) Amendments ta existing Ind AS
The Minlstry of Corposate Affalrs ("MCA") notified amendments to the existing standards - Ind AS -|  The Company has evaluated these
101, 103, 109, 16, 37 and 41 under Companies (Indian Accounting Standards) Rules, 2022 on March| amendments and there are no Impacts
23, 2022, These amengments are effective for the financlal year beginning from Aprll 1, 2022, on Its financial statements.
N .
€. Changes in accounting pallcles Mo Change In Accounting Policles
aterl 7 perlod errors ed/credited to State) af P Loss No Matetial prior perlod errors
Ind AS 10 |Events after the reporting period
There are no nof-adjusting events that are materlal and which have occurred after the reporting
period,
losu D B2ppro’ or issue:
The Rinancial statements were approved for Issue by the board of directors today,
IndAS 12 [Income Taxes

componennts of Tax Expense (Income)
Tax Expense (Income) relating to Contlnuing Oparations

(a) Income tax Recognised In Statement of Profit and Loss
Current tox

In respect of the current year

Adjustments For cusrent tax of prior perlods

(2,22}

{2,18

Total current tax expense - 1

(2.22)

[2.18)

Deferred tax
In respect of the current year

(24.42)

{107.32)

In sespact of the prlor periods
Tota! defetred tax expense/(income} - 1L

(24.42)

{107.32})

Total Income tax expense recoynised in Statement of Profit and Loss (1411}

{26.64)

(109,50}

Deferred tax expense / {Income) recagnised In Cther Comprehensive Income
Tncome tax recagnised directly In equity

{b) Income tax expense for the year recenciled to the accounting profit:
Profit f{Loss) before tax
Domestic Income Tax Rate

Income tax Expense using the demestic income tax rate

Tax effect of amounts which are not deductible (taxable) in calcutating taxabla Income!
Previous year tax agiustrents

Effect of Disallowance of Provislon far warsanty

Effect of Other disallowances and reversals

Deferred Tax

1.86
M

(98.54)
26.00%

(2.27)

(24.42)

342
Nil

{406.88)
26.00%

(2.18)

(107.32)

Income tax expense recegnised jn Statement of Profit and Loss

{26.64)

{109,50)

Explanation for changes in the applicable tax rate - No change in Tax Rate

Amount of deductible temporary differences, unused tax losses and unused tax credits for which no
defereed tax asset Is recognised In the balance sheet and explry date

il

Nil

QWY )




Global TVS Bus Body Bullders Limited, Madurai
29, DISCLOSURES UNDER INDIAN ACCOUNTING STANDARDS (IND-ASS)

% in Lakhs
As atfyear ended| As at/year ended
St.No. |Partlculars 31,03,2022 31,03.2021
Ind AS 16 |Property, Plant and Equipment
?:ea{ztlj:;:met tases used for determinlng the gross carrying amount, depreclation method used, the Refer Ind AS-1 Refer Ind AS-1
Reconciliation of carrylng arzount at the beginaing and end of the year Refer Note No. 1 Refer Nate No, 1
Amount of contractual commitments for the acqulsition of property, plant and equipment Refer Ind AS-37 Refer Ind AS-37
Ne item of property, plant and
Items of praperty, plant and equipment are stated at revalued amounts equipment s revalued,
Ind AS 19 {Employee Benefits
Amount reconnised as an expense for defined contibution plan 60,43 55,49
Disclasure under Ind AS - 19 Employee Benefits for Defined Benefit Plans Refer Note No, 31 | Refer Note to, 31
Discloesure under Ind AS - 19 for Other Long Term Employee Benefits Refer Mote No, 32 | Refer Note Mo, 32
Ind AS 20 JAccounting for Government Grants and Disclosure of Government Assistance
Accounting policy adented for accounting of government grants N Nil
Nature and extent of qovernment grants recoanised in the Rnancial statements il il
Ind AS 21 |The effects of Changes In Foreign Exchange Rates
Nat gain / {Loss) on exchange differances recognised in statement of profit and loss (0.47) {0.05)
Ind AS 23  |Borrowlng Costs
Amount of borrowing costs capitalised during the year Ni} il
Caphalisation rake used to determine the amaunt of borrowing cost eligible for capltalisatian il il
Ind AS 24  [Related Party Disclosures Refer Note No. 33 | Refer dote No, 33
Ind AS 27 |Separate Financlal Statements
Ind AS 28  Investments (n Assoclates and Joint Ventures
The company does not have any Investment in subsidiary, Joint venture and Assoclate company,
Hence, Ind AS 27 & 28 are not applicable.
Ind AS 20 |Financial Reporting In Hyperinflationary Economies
This accounting standard Is not applicable to the company,
Ind AS 33 |Earnings Per Share (EPS)
Easnings per share is calculated by dividing the profit attributable to the shareholders by welghted
average number of equity shares.
(a) Basic and diluted earnings / (loss} per share Rs. fis,
Baslc and diluted earnlngs / (Joss) per share attributable to the equity holders of the Company (0,72} {3.00)
{b) Earnings used [n calculating earnings / (loss) per share Rs (n Lakhis: Rs In Lakhs
Amount used as numerator . Profit / (loss) after tax as per Statement of Profit and Loss (71.40) (297.38)
Numbers Numbers
(c) Welghted average number of equilty shares used as the denominator In calculating baslc and 99,006,000 59,00,000

diluted earnings / (less} per share

The Corpany does not have any potentlal equity shares. Accerdingly, basic and difuted eanlngs /
{lass} per share would remaln the same.




Global TVS Bus Body Bulfders Limited, Madurai
24, DISCLOSURES UNDER INDIAN ACCOUNTING STANDARDS {IND-ASs)

% in Lakhs
As at/year ended| As at/year ended
SLNe.  |Particulars 31.03,2022 31.03.2021
Ind AS 34  [Interim Financiat Reporting
The Interins financlal statements has been adopted In the board meeting held duriag the year and
the same were furnished to the Helding company.
d AS 36 {Impalrment of Assets
Amount of mpairment losses recognised In statement of profit and foss Nit Nit
Amount of reversai of Impairment fosses recognised In statement of proflt and oss Nil Nt
Tnd AS 37 |Provislons, Contingent LiabHittes and Contingent Assets
A. Provisions
Disclosure of carrylng amount of provision at the beginning and end of the year, provisions made
during the year, amount used durlng the year abd unused amsounts reversed during the year Refer Note No, £9 | Refer Note Mo, 19
B. Contingent liabliities not provided for
{a) Disputed ! labllity nat provided for
a, Tamil Nadu Value Added Tax (THVAT) 1.06 12,39
b, Income Tax 24.08 24,08
C. Commitments !
Estimated amount of contracts remaining to be executed on capital account and net provided for - -
D. Contingent Assets Nit il
Ind AS 38 |Intangible Assets
Tszzgﬂffgmet hases used for determining the gross carrying amount, amoztisation method used, the Refer tnd AS-1 Refer Ind AS-L
Reconclliation of carrying amount at the beglnning and end of the year Refer Note Mo, 2 [ Refer Note No, 2
Remaining amartlsation period of ane Intanglble asset that Is mater(at to the entity’s
financial statements 4 Years 4 Years
Ind A5 40  [Investment Propesrty
The company does not have any Investment property during the year and preceeding financial year.
Ind AS 41 |Agriculture
This accaunting standard is not applicable to the company.
Ind AS 101 |First-time adoption of Indian Accounting Standards
This accounting standard Is net applicable for the year 2021-2022 as the company has already
adapted Indian accounting standards In first-time from Financlal year 2016-17. The date of transition
was st April 2015, accordingly transillon related disciosures have not been included in these|
financial statements,
Ind AS 102 |Share-Based Payment
This accounting standard Is not appicable as the company does not have any share hased payment
transactions {Including equity-settled and cash-settled share based payment transactlons) during the
year and preceeding financial year,
Ind AS 103 |Business Combinations

‘The campany has nelther acquired new husiness nar invested In any securities during the year and
preceeding firanclal year, Hence, this accaunting standard s not applicable to the company.

e
¥
i

!

{
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Global TVS Bus Body Builders Limited, Madural
20, DISCLOSURES UNDER INDYIAN ACCOUNTING STANDARDS (IND-ASs)
T In Lakhs
As atfyear ended | As atfyear ended
SLNo.  {Particulars 31.03.2022 31.02.2021
Ind AS 104  |Insurance Contracts
This standard Is applicable only to entity which issues insurance contracts {inclwfing reinsurance
contracts),
Ind AS 105 |Non-Cutrent Assets held for sale and discontinued Operations
The company does not have non-current assets held for sale and there 1 110 discantinued operations
during the year and preceeding financial year,
Ind AS 106 |Exploration for and evaluation of Mineral Resourcas
This accounting standard Is ot applicable to the company.
Ind AS 108 [Operating Segments
The Company is engaged In manufacture and sale of bus badies and other parts ralating to bus
bodles, primarily In astomobile industry and thus the Company has only one repostable seqgment,
Titd AS 32 |Financial Instruments ; Presentation
ind AS 107  |Financlai Instruments ; Disclosuras Refer :c’;i. No34 | Refer I‘éa;c; Na.34
Ind AS 109  |Financial Instruments
Ind AS 110 [Consclidated Financial Stateaments
The company does not have any investment in subsldiary, Joint venture and Assoclate company.
Hence, this accounting standatd s not applicable.
Ind AS 111 {Joint Arrangements
} The company does not have any foint controlled entity (le Jolnt operations or Jolnt ventures),
] Hence, thls accaunting standard Is nat applicable.
Ind AS 112 | Disclosure of Interests in Other Entitles
The company does not have any investment in subsidiary, Joint venture and Assoclate company.
Hence, this accounting standard &s not applicable.
Ind AS 113  [Falr Value Measurement Refer Note No.34  jRefer Note No.34
Tnd AS 114 |Reaulatory Deferral Accounts
This accounting standard is not applicable to the company.
Ind AS 115 |Revenue from Contracts with Customers Refer Mote No,36  |Refer Note No,36
Ind A5 116 |lLeases
The company has taken buiiding uacler Jease agreement for a term of 11 manths. This standard
provides exemptlon from lease accounting for short-term lease (lease term of 12 months or less),
hence the company has avalled the exemption. Accordingly, the company has not accounted right-of;
use assets, lease llability, Inkerest and depreciation expense. Only rental expense is accounted In the
books,




30, Net Pebt Reconciliation:

Global TVS Bus Body Builders Limited, Madurai
Notes to Financial Statements for the year ended 31st March 2022

. As at March 31, 2022 As at March 31, 2021
Particulars % In Lakhs ¥ in Lakhs
1, Cash and cash equivalents 3.76 49,77
2, Liquld investments - -
3, Current borrowings (1,452.56) {500.00)
4, Non-current borrowings - -

Net debt (1,448.80) {450.23)
¥ In Lakhs

] Other assets Liabilities from financing activities Net Debt
Particulars c:::;:fei?;h Liquid investments sz':;;:'ul;;e!;st Current borrowings Amount
Balance as at March 31, 2020 615.25 - - - 615.25
Cash flows (net) (565.48) - - (500.00) (1,065.48)
Foreign Exchange Adjustments - - - - -
Tnterest Expensa - - - (11.59) {11.59)
Intevest Pald - - - 11,59 11.59
Other Non-Cash Movements

- Fair Value Adjustments - - - - -
Balance as at March 31, 2021 49.77 - - (500,00} {450.23)
Cash fows {net) {46.01) - - {952.56) {998.57)
Foreign Exchange Adjustrrents - - - - -
Interest Expense - - - (17.87) (17.87)
Interest Pald - - 17.87 17.87
Other Non-Cash Movements

- Falr Value Adjustments - - - - -
Balance as at March 31, 2022 3.76 - - {1,452.56) {1,448.80)

Note;
Assets presented In posttive numbers
Liabilitles presented In negatlve numbers




Global TVS Bus Body Builders Limited, Madurai

(i) Post-Emplayment benefits

The slgnificant actuarlal assumptions were as follows:

Notes to Financlal Statements for tha year ended 31st March 2022

Significant estimates: actuarial assumptions and sensitivity

Gratuity
D
atails March 31, 2022 | March 31, 2021

Dlscount rate 7.03% 6,69%
Expected return on assets 7.03% 6.69%
Salary growth rate 4.00% 4.00%
Average Langevity at retirement age - past service 9.7 9.11
Average Longevity at retirement age - future service 17,76 18.33
Attritlon rate 10.00% 10.00%

31, Disclosure under Ind AS - 19 Employes Benefits for Defined Deaefit Plans - Continued....

Assumptlans regarding future mortality for gratulty are set based on Endian Assured Lives Mortallty (2006-08), Retlrement Age - 58 & 55 years.

{Loss)/Gain

Experience adjustments % in Lakhs

Particulars As at As at As at As at As at
31,03.2022 31,03.2021 31.03.2020 {31,03,2019|31,03.2018

Pefined Benefit Obllgation 81.31 82,91 79.37 8286 73,67

Plan Assets a7.12 80.87 70,13 60.18 64.06

Surpius / {Deficit) 15.81 (2.04) {9.24) {22.68) (9.61)

Expetlence Adjustments on Plan Liabilities - 4.60 5,68 (1.83) (2.36) (1.42)

{{i} Sensitivity analysls

Grautity

The sensitivity of the defined benefit obllgation to changes In the welghted principal assumptions Is:

Particalars March 31, 2022 |March 31, 2021
% In Lakhs % In Lakhs

1f the discount rate Is 50 basis polnts hlgher flower, the defined benefit

ohligation woutd:

Decreased by 1.64 1.83

Increased by 1.82 2.03

1f the expected salaty ncreases / decreases by 50 basls poinks; the define

bepefit obligation would:

Increased by 1.73 1.85

Decreased by 1,58 1,68

plans (Gratuity -Funded) during the next financial year,

(iil) Risk exposure

obligation,

replicating the term of the liabillky.

The average durakion of the benefit obligation (gratulty) Is 7.54 years (March 2021 - 8.23 Years)

The deslgn entiles the Folitowlng risks that affect the llablildes and cash flows,

The above sensitivity analyses are based on a change in an assumption while holding ail other assumpttons constant.

The company expects to make a contribution of Rs.3,44 Lakhs (March 2021 - Rs. 6.67 Lakhs) to the defined benefit

Interest Rate Risk : The defined benefit obligation calculated uses a discount rate based on government
bonds. If bond vields fall, the defined benefit obllgation will tend to Increase,

Salary Inflation risks: Higher than expected Increases in salary wilt increase the defined benefit

Demographic Risks: This Is the risk of valatillty of results due to unexpected nature of decrements that
Include mortality attrition disabMity and retirement. The effects of these decrement on the DBO depends
upon the combinatlon salary Increase, discount rate, and vesting criteria and therefore not very straight
forward. It Is Important not to overstate withdrawal rate because the cost of retirement benefit aof a short
caring empioyees will be less corapared to long service employees,

Asset Liability Mismatch: This will come Into play unless the funds are Invested with a kerm of the assets

MAY a2



Global TVS Bus Body Builders Limited, Madurai
Notes to Financial Statements for the year ended 31st March 2022 % In Lakhs
31, Disclosure under Ind AS - 19 Employee Benefits for Defined Benefit Plans
Gratuity (Funded)
Particulars Present value | Fair value of plan Net t
of obHgation assets &t amoun

Opening Balance As on April 1, 2020 79.37 70.13 (9.24)
Current service cost 6.53 -
Interest expense 5.15 -
Interest Income on plan asset {4.88) 4,88
Administrative expenses 941 (9.41)
Total amount recognised in profit or loss 16.21
Remeasurements

Return on plan assets, excluding amounts Included

int interest expensef{income) (9.76) 9.76

{Galn)floss fram change In demographic . .

assumptians

{Galn)floss from change In financial assumptions {0,54) -

Expenlence {gains)/losses (2.88) -
Total amount recognised in other
comprehensive fncome (13.18)
Empioyer contributions - 10,23
Benefit payments 4.72) (4.72)
Closing Balance As on March 3%, 2021 82.91 80.87 {2,04)

Gratuity
Particulars Present value | Fair value of plan
of obligation assets Net amount

Opening Balance As on April 1, 2021 82,91 80.87 (2.04)
Current service cost 5.89 -
Interest expense 5.57 -
Interest Income on pian asset (6.02} 6.02
Administrative Expenses 0.80 (0.80)
Total amount recoynised in profit or loss 6.24
Remeasurements

Return on plan assets, exciuding amouats Included (1.45) 145

In Interest expense/{Income} ' ’

{Galn)/loss from change In demographic i} _

assumptions

(Gain)floss from change In financial assumptions (1.11) -

Experlence (galns)/losses (4,60} -
Total amount recognised in other

. (7.16)
comprehensive income
Employer contributlons - 16.93
Beneflt payments (7.35) (7.35)
Closing Balance As on March 31, 2022 81.31 97.12 15.81
4 AL ey
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Global TVS Bus Bady Buliders Limited, Madural
Notes to Financial Statements for the yeay ended 31st March 2022

32, Disclosure under Ind AS - 1% for Other Long Term Employee Benefits

% In Lakhs

Compensated absences {Unfunded)

Particulars Presen-t value | Fair value of plan Net amount
of ohligatlon assels

Opening Batance As on Aprit 1, 2020 26,33 . (26.33)
Current service cost 2.62 -
Interast expense 1.74 -
Remeasurements

(Gain)/loss from change in demographic } -

assumptions

(Gain)ftoss from change in financlal 0.20) -

assumptions

Experlence (gains)/losses (2.15) -
Tatal amount recognised In profit or loss 2,01
Emplover contributions 071 -
Benefit payments (0.71) -
Closing Balanca As on March 31, 2021 27.63 - {27.63)

Compensated absences (Unfunded)
Particufars Present valite | Falr value of plan
of chligatlon assets Net amount

Opening Balance As on Aprll 1, 2021 27.63 - (27,63}
Current setvice ¢ost 2,68 -
Interest expense 1.93 -
Remeasiements

(Gain)ftoss from change In demographic -

assumptions

(Gain)ftoss from change in financlal (0.48) -

assumptions

Experience (galns)/losses (4.45) "
Tatal antount recognised In profit or loss [0.39) -
Ernployer contributions 0.44 -
Benafit payments {0.49) -
Clasing Balance As on March 31, 2022 26,80 u {26.80)

{13} Other Lorg Terns Employee Benefits

Significant estimates; actuarial assumptions and sensiivity
The slgnificant actuarial assumptions were as follows:

Compensated absences (Unfunded)

Datails March 31, 2022 | March 31, 2021
Discount rate 7.04% 6.69%
Expected return on assets - "
Safary growth rate 4,00% 4.00%
Attrition rate 10.00% 10.00%

Retirement Age - 58 & 55 years,
(11} Sensttivity analysls

Assumptlons regarding future mortality for gratuity are set based on Indfan Assured Eivas Mortality (2006-08).

The sensitivity of the defined benefit obligation ko changes In the welghted principal assumptions ls:

Leave Salary
Particulars March 31, 2022 | March 31, 2021
% In Lakhs Tin Lakhs
i scount rate s 50 basts points higher flower, the de henefi
obligation would:
Decreased by 0.61 0,70
Increased by 0.66 037
& ex easeg { dec; 5 by ts, the
ined it obfigation wo
Increased by 0.64 0.75
Decreased by 0.60 0.69

(iii} Rlsk exposure

cbligation.

The design enties the folllowing Hsks that affect the Habillties and cash flows,

Interest Rata Risk : The defined benefit obllgation calculated uses a discount sate based on
goverament bonds. IF bond ylelds fall, the defined berefit obligation will tend fo increase,

Safary Infiation risks: Higher than expected increases in salary will Increase the defined benefit

Demographle Risks: This Is the risk of volatility of results due to unexpected nature of decrements
that Include mertality attrition disability and retirement, The effects of these decrement on the DBO
depends upon the combination salary Increase, discount rate, and vesting criteria ani therefore not
very stralght forward, It IS important not ko overstate withdrawal rate because the cost of retirement
benefit of a short caring employees will be less compared to long service employees.
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Global TVS Bus Body Builders Linilted, Hadural
Hotas ta ﬁnanclal Shatements for this year ended 315t March 2022

33, Relatad Party Disclosure ag par Ind AS24

A, Related partles and tlteir refatlonship lor the f‘nancla! yoor 202122
I it C
Deorlen Trust, o of Man
Hindufa Allomatlve Limited, Ynked Kingdom
Machen Holdings SA, Lixembourg
Amas itoldings 54, Luemibourg
Machen DeveJopmenk Comporatian, Panama

il Parent Cominany
Ashok Layiand Uited, Chennat

"4 Gompaiy hiving slanficant iafuence over tho reporting entiiy
TV, Sundram Iyengar & Sons Private Umlied, Mathiral (Upto 03.02,2022)
TVS5 Mobility Private Limited, Madural (From 04.02.2022) #

Iv Fellow subsidiary '

Gull O Lubricants India Umited, Mumbal
Swilkch Mobility Anomative United, Chednat
Vishwa Buses amd Coathas Limlted, Chennal
Ashiok Leyland (UAE) LLE, Ras Al Khatmah, UAE

Global TWS Employees Gratuity Fund
wi Koy Manbaement Personnel (KMPY:.
Mp. HuSiinlvasan - Chief Executive Officer

. , T Lakhs
B, Transactions with related paries; W:::‘t“;’éd ve:::;éed .
] 34-03-2022 | 38-03202%
(1) [Purchase of goods .
- Pasent Company 110.86: 11,46
Cumpany havitig stgnificant Influgace over tha reporting entity .
TV, sundram lyengar & Song Frivita Umited, Madural 18.31 17.17
« Fellow subsidiary. .
Gulf O Lubiicants Indla Limied, Murbal 237, -
Vishvia Buses and Coaches Liniind, Chennil 35 .
. Ashok Loyland (VAE) LLC, Ras Al Rialmah, UAE 14z 2653
(i1} {sate of goods- L
" |- Paredt Company 6,978,16 4,554.04
+ Company having slanificant Influgnce ovee Use reporting eniity
S TV Sundeam Tyengar | &5ons Privale Umiled, Madura] 65,15 6,25
- Fellow subsidiary )
b - Gwiitch Mobility Autamotive umlled Chennai -.'15.93 B
1) sale of Froparty, Plant and Equ!pmeni R )
B Pareﬂt Companv B Bl
{lv) [Receiving of servlces S
« Parent Company. 633 7.98
< company having daiificant ioflueace over the reporting entity _
TV. Sigridran Tyangar B Sons Private Limited, Madurat 3,63 BS54
Ve Moblﬂty Privale Umlted, Madur;ul 0.63 -
{v) [Relmbursément of Expenses
- Parent Company 73,00 -
(i) [Rafund of CST, relmbureed to Custaniey
- Patem Company 361,59 -
{vli) [ Contdbutlon to emplayes related rusts made dur!ng the year. .
- |- Entities wheee confrol exdist 16.93 10,33
{viit)| Remuneration pald to Key Managdément Personnel (KMP)
2. Short Term Employee Benehts
. Salary ang Allawanices BLG? 52,33
Conteisulion to Proivident Fund . 257 246
b, Post Employment and Other Long Térm Benefits* - N
c, Share Dosed Faymen}s . .
6. IBatances with related partlen;
1) {Irade recelvables ' . B
- Parent Conipany } L7132 1,800,907
- Feltow subsidiary -+ ’
Swilch Mobﬁity Autometve Umlted Chennal 1899 | .
(i Imﬂe_uamblu :
~ Parent Company . 2123
~ Company having significant Influente over the reporiing entity
© TV Sdndram lyengar B Sens Private Uniited, Matural 1.04
« Fellow  Subsidlary .
" Gult Ot Lusbricants kndia Umued, Mumbal [1X:9]
© pstiok Leyl:md (UAE) LLE, fas AlKhalmaby, UAE - (2] 14 66
# Consequent 16 Order of Hational Company Law Trbunal: (NCLT) datedd 06.12.2021, e
equHLY shares
held by T.Y. Sundram Iyenpar & Sons Private Limite] Madural are transfe A
| Usnlted, Madural with elfect froi 04.02.2022, ' 118 0 TVS Hobily Pivate
YContiibulion for gratuity and :ompeasated absences a3 the Encmmen!al liabld
by the Compaw i whole ; hl tv had been accounted for




Global TVS Bus Body Builders Limited, Madurai
Notes to Financial Statements for the year ended 31st March 2022

% In Lakhs

34. Fair Value Measurements

Financial instruments by category

As at March 31, 2022

As at March 31, 20231

Fair Value Fair Value through
Particulars through Other At At
Profit and Amortised FVIPL FVTOCK Amortised
1058 Comprehensive cost cost
(FVTPL) Income {FVTOCI)
Financial assets
‘frade receivables - - 2,900,87 - - 1,991.46
Cash and cash equivalents - - 3.76 - - 49,77
Earmarked Fixed Depostt Balances - ) X ) - -
Margln money for Guarantees avalled :
Other Financlal Assets - - 14.15 - 17.65
Total Financial Assets - - 2,918.78 - - 2,058.88
Financial liahilities
Trade payables - - 1,644.18 - - 1,548,33
Borrowings 1,452.56 - - 500,00
Cther Financlal Liabllitles - - 25,59 - - 24.51
Total financial liabilities - - 3,122.33 - - 2,072.84

(i) Fair value hierarchy

This sectlon explains the judgements and estimates made in determining the fair values of the financlal Instruments that are (a) racognised
and measured at falr value and (b) measured at amortised cost and for which fair vaiues are disclosed in the financlal statements.

The company uses the fallowing hierarchy for determining and disclosing the fair value of financlal Instruments by valuation technique:

Leve! 1! quoted (unadjusted) prices In active markets for identical assets or Nabilities
Level 21 other techniques for which all Inputs which have a significant effect on the recorded fair vatue are observable, either directly or

indirectly

Level 3: technigues which use inputs that have a significant effect on the recorded fair value that are not based on observable market data

There are no transfers between levels 1 and 2 during the year.

(if) valuation processes

The finance department of the company performs the valuations of financial assets and Habliities required for financial repotting purpases.

(Hi) Fair value of financial assets and liabilities measured at amortised cost

The carrylng amounts of trade recelvables, trade payables, deposits, cash and cash equivalents and other current financial llabilities are
considered to be the same as thelr fair values, due to their short-term nature and insignificant change in interest rate,
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Glohal TVS Bus Body Builders Limited, Madurai
Notes to Financial Statements for the year ended 31st March 2022

35, Financial risk management
The company's activities expose |t to market risk, liquidity risk and credit risk.

This note explains the sources of risk which the entity Is exposed to and how the entity mitigates the risk and the impact of
ftedge accounting in the financial statements.

Rick Exposure arising from Measurement Mitigation plan Provlslun.for expected
credit losses
Credit risk Cash and cash equivalents, trade Ageing analysis, )
recelvables, finanicial assets measured at | Credit ratings Diversification of bank ,
armorlised cost, deposits, credit limits and Ni
letter of credit
Liquidity risk Borrowings and ather labllities Rolling cash flow Avaltabllity of committed
forecasts aredlt lines and borrowing Nl
facilities
Market risk — foreign | Recognised financial assets and liabilitles Cash flow forecasting, Forward foreign
exchange not denominated In Indian rupee (INR) Sensitivity analysls exchange cor:tricts i
Credit risk

Cradit risk arises from cash and cash equivatents,deposits with banks carried at amortised cost as well as credit exposures to Trade receivables,

(i) Credit risk management
Credlt risk Is managed by the entity. For banks and financlal Institutions, ondy high rated banks/Institutions are accepted.

(i) Provision for expected credit losses - Nil

Liquidity risk

Prudent liquidity risk management Implies maintaining sufficient cash and marketable securities and the avallability of funding through an
adequate amount of committed credit facilities to mmeet obligations when due and to close out market positions.

{1) Financing arrangements
The company had access to the following undrawn borrowing facititles at the end of the reporting perlod:

Datails As at Asat

31st March 2021 31st March 2021
Fioating rate T In Lakhs T in Lakhs
Expiring within one year (Cash Credit and
other facillties) 547.44 1,500.00

The bank Cash credit facilities may be drawn at any time and the facility may be terminated by the bank in its own sole discretion. The bank
loan facilitles may be drawn at any time in INR.

(i) Maturities of financial Hiabilities
The tables below analyse the company's financial liabillties into relevant maturity groupings based on their contractual maturities for:

€ in Lakhs
Particulars Maturlty As at As at
31st March 2021 31sk March 2021
Short-term borrowings Less than 12 months 1,452.56 500.00
Trade payables Less than 12 months 1,644.18 1,548.33
éﬁ;ﬁﬁi&?&gfd but ot due on Cash Less than 12 menths 1.19 0.38
Employee related Less than 12 months 24,40 24,13

The amounts disclosed in the table are the contractual undiscounted cash flows, Batances due within 12 menths equal thelr carrying balances as
the lmpact of discounting |s not significant.




Global TVS Bus Body Bullders Limited, Madurai
Notes to Financial Statements for the year ended 31st March 2022

35, Financial rislk management

()

Market risk

{i} Foreign currency risk

The company operates Internationally and Is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect
to the USD. Foreign exchange risk arises from future commercial transactions and recognised assets and liabilitles denominated In a currency
that ts not the company’s functional currency (INR). The risk is raeasured through a forecast of highly probable foreign currency cash flows.

The companys exposure to forelgn currency risk at the end of the reporting perlod expressed in INR, are as fallaws

As at As at
Details 31st March 2022 31sk March 2021
¥ In Lakhs T in Lakhs
Financial Assets
Trade Recelvables - -
Financial Liabilities
Trade Payable 0.94 14.66
Met overalt exposlive on the currency -
net assets / (net liabilities) (0.94) (14.66)
Sensftivity
The sensitivity of profit or foss to changes in the exchange rates arises mainly from forelgn currency denominated financlal instruments
Impact on profit
Detalls 31 March 2022 | 31 March 2021
LSD sensitivity T in Lakhs % In Lakhs
INR/USD Increases by 5% (0.05) (0.73)
INR/USD Decreases by 5% 0.05 0,73

* Holding all other varlables constant

(ii) Cash flow and fair value interest rate risk
The company's maln interesk rate risk arises from shart-terrn borrowings with variable rates, which expose the company to rate risk.

Interest rate risk exposure

- As at As at
Particulats 31stMarch 2022 | 31st March 2021
Varlable rate borrowings (Rs in Lakhs) 300,00 500.00
Welghted average interest rate 5,76% 6.88%
% of total borrowings 100% 100%

Sensitivity analysis

Impact on profit

Details 31 March 2022 31 March 2021

Interest rate % in Lakhs T in Lakhs
Increases by 2% (4,87} (1.66)
Decreases by 2% 4.87 1.66




Global TVS Bus Body Bullders Limited, Madurai
Notes to Financial Statements for the year ended 31st March 2022

36, Disclosure for Revenue from contracts with customers; % in Lakhs

1. bisaggregated revenue information

Particulars

Type of goods and service

March 3%, 2022

March 32, 2021

a) Sale of products
- Bus Bodies 8,504.55 4,748.08
- Spare patts 141.77 93.12
b} Sale of Services
~ Packing and Forwarding Charges 0.09 0.12
<) Other operating revenues
- Serap sales 119,29 89,84
8,765.70 4,931,186
Less: Commisslon/Allowances on Sales (1.62) (2.57)
Total revenue from contract with customers 8,764.08 4,928.59
India 8,764,08 4,928.59
Cutside Indla - -
Total revenue from contract with customers 8,764.08 4,928.59
Timing of revenua recognition At a peint in time
March 31, 2022 March 31, 2021
Particulars
- Sale of products, Service and other operating Income 8,765.70 4,931.16
Less: Commission/Allowances an Sales {1.62) (2.67)
§,764.08 4,928.59

Over a period of time

Particulars March 31, 2022 March 31, 2021
- Sale of products and other eperating Income - -
Total revenue from contract with customers (A+B) B,764.08 4,928.59

1. Contract balances

March 31, 2022 March 31, 2021
Trade recelvables (Refer note 8) 2,900,87 1,991.46
Conftract assets : - -
Contract liabllitles ~ Advance recelved from Customer
(Refer note Ind AS -1 8 17 ) 49,18 2127
Trade recelvables are non-Interest bearing and are generally on terms of 30 to 90
days.
III. Revenue recognised in relation to cantract liabilities

March 31, 2022 March 31, 2021
Amounts Included In contract llabilitles at the beginning of the year 21.27 2,71
Patformance obligations satisfied in current year 21,27 271
IV, Reconcillation of revenue recognised in the statement of profit and loss with the contracted price
Particulars March 3%, 2022 March 31, 2021
Revenue as per contracted price 8,765,70 4,931.16
Less: Commission/Allowances on Sales (1.62) (2,57}
Revenue from contract with customers 8,764.08 4,924.59

V. Unsatisfled or partialiy unsatisfled Perfomance obligation
The transaction price allocated to the remalning performance obllgations {unsatlsfled or partially unsatisfied) are as follows:

March 3%, 2022 March 31, 2021
Within one year 49,16 21.27
More than one year . B
49.16 21.27




Giobal TVS Bus Body Butlders Limited, Madurai
Notes to Financlal Statements for the year ended 31st March 2022

37. Capital management
(a) Risk management

The company’s objectives when managing capital are to

« safeguard thelr ability to continue as a going concern, so that they can continue te provide returns for shareholders and
henefits for other stakeholders, and

« malntaln an optimal capital structure to reduce the cost of capital, .

Conslistently, the company monitors capltal on the basis of the following geating ratio: Net debt {total
borrowings net of cash and cash equivalents) divided by Total ‘equity’ (as shown In the balance sheet).

The company's strategy Is to malntain a optimum gearing ratio. The gearing ratios were as follows:

% In Lakhs
Details March 31, 2022] March 31, 2021
Net Debt (Long Term & Short Term BorrowlIngs}) £,448.80 450.23
Total equity 3,685.94 3,752.04
Net debt to equity ratio 0.39 0.12

The company Is required to comply with certaln covenants under the facility agreement executed for its horrowlngs, which is
monitored for compliance.

(b) Dividends Payable
Patticulars March 31, 2022 March 31, 2021

Dividends payable not recognised at the end of the
reporting perlod

38) The previous yeéar figures have been reclassified, wherever necessary to conform to current yeat’s classification.

39) The company has not advanced or loaned or Invested (either from borrowed funds or share premium or any other sources or
kind of funds} to or In any other person or entity, including forelgn entity (“Intermedlaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shal, whether, directly or indirectly lend or Invest In other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficlarles”} or provide any guarantee,
security or the like on behalf of the Ultimate Beneficlarles,

40) ‘The company has not recelved any funds (other than bank borrowlngs) from any person or entity, Including forelgn entity
{"Funding Partles”), with the understanding, whether recorded In writing or otherwlse, that the Company shall, whether, directly or
indirectly, lend or Invest In other persons cor entities Identified in any manner whatsoever by or on behaif of the Funding Party
{"Ultimate Beneficlarles™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficlaries

41} The company has not traded or Invested in Crypto currency or Virtual Currency during the financial year,

42) The company has not entered any transactions with the struck off company under sectlon 248 of the Companles Act, 2013 or
section 560 of Companles Act, 1956,

43) The company has disclosed all the Income earned during the year and there were no transactions relating te previously
unrecorded income that have been surrendered or disclosed as Income during the year in the tax assessments under the Income
Tax Act, 1961,

The notes from 1 to 43 are an integral part of these financlal statements,

For and on behalf of the Board As per our Report Annexed
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CIN: U35202TN1998PLCO41466 Chartered Accountants
k Firm Reg No, 0042075

Anuj Kathura N. Srinivasan - .

Chairman Chief Executive Officer P Viswanathan

DIN:05164333 Partner
Mambership No, 224941

Srinivasa %ﬁj;havan Gopalan 8. Muthulrishnan

Director Company Secretary

DIN:065683396 FCS Membershlp No.9420

Place : Chennai
Pate :09.05.2022




