SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

23, C.P- RAMASWAMY ROAD,
ALWARPET, CHENNA! - 600 018,

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI FOR THE.
YEAR ENDED 31T MARCH 2021 -~

To the Members of Global TVS Bus Body Builders Limited

- Report on the Audit of the Financial Statements =~

Cpinion

We have audited the financial statements of Global TVS Bus Body:Builders
Limited. Madura;‘(“the company”) which comprise the balance sheet as at
31# March 2021 and the Statement. of Profit and Loss (including Other
Comprehenstve income), the State_ment of Changes in Equity and Statement
of cash flows.for the year then ended, and notes to'the financial statements
{including note on covid-19), a summary of significant accountmg policies and

other explanatory information. =

In our opinion and to the best of our information and according to the

| explanations given to us, the :aforesaid financial statements. give the

information requlred by the Companies Act, 2013 ("the Act”) in the manner
$0 required and give a true and fair view in conformity with the Indian
Accounting Standards prescnbed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind -
AS") and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 20217 the Eoss and. other
comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs")
specified under section. 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with ~
the ethical requirements: that are relevant to .our ‘audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI FOR THE
YEAR ENDED 315T MARCH 2021 Continued..;..,.c.,.:

Information Other than the Financial Statements and Auditor’'s Report
Thereon b

. The Company’s Board of Directors is responsible for other information. The

other information comprises the information included in the board's report but
does not Include the fi nancial statements and our audltor s.report thereon.

Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conglusion thereon.

In connection with our audit of the financial statements, -our responsibility is
to read the other information and, in domg 80, consuder whether the other
information is. materially inconsistent with the i nanmal statements -or our
knowledge obtained in the audlt of otherwise appears to be materiatly
misstated. _

if, based on the work we performed, we conglude that there is a8 material
misstatement of this other information, we-are. requ:red to.report that fact. We
have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance
for the Financial Statements -

The Company's Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 ("the Act?) ‘with respect to the
preparation of these financial statements that give a frue and fair view of the
financial position, financial performance, changes in: equﬂy and cash flows of
the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section
133 of the Act.

This responsmlltty also includes. maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the
assefs of the Company and for preventing and detectmg frauds and other
iregularities; selection and application: of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and
design, implementation' and maintenance .of adequate internal financial
controls, that were operating effectively for ensuring the accuracy ‘and
completeness of the accounting records, relevant fo the preparatlon and
presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

&
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAL - 600 018.

INDEPENDENT = AUDITOR'S REPORT TO. THE MEMBERS OF

GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI FOR THE
YEAR ENDED 31°T MARCH 2021 Continued............ -

In preparing the financial statements, management 'is reésponsible for
assessing the Company'’s ability o continue as a going corcern, disclosing,
. as applicable, matters related to going concern and using the going concern .-
basis of accounting unless management either infends to liquidate the
Company or to cease.operations, or has no realistic alternative but to do:so.

Those Board of Directors are. also responsible for overseeing the compa'ny-‘s’f
financial reporting process.

Auditor’s Responsibilities for-the Audit of the Financial St;ateme__jn'ts-'.”f‘f

Our objectives are ‘to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether
due fo fraud orerror, and to issue an auditor's report thatincludes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material
misstatemnent when it exists. Misstatements can arise from fraud or error and
are considered material if, individually of in the -aggregate, they could
reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional -~
judgment and maintain professional skepticism throughout the audit. We
also;

¢ ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those:risks; @nd obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk -
of not detecting a material misstatement resulting from fraud is higher
than for one resulting fram error, as fraud may involve coliusion,
forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
creumstances. Under section 143(3)(i) of the'Companies Act, 2013,
we are also responsible for expressing our opinion on whether the
company has adequate internal finangial controls system in place and

the operating effectiveness of such controls.
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

23, C.P. RAMASWANY ROAD,
ALWARPET, CHENNAI - 600 018.

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
GLOBAL. TVS BUS BODY BUILDERS LIMITED, MADURAI FOR THE

YEAR ENDED 3157 MARCH 2021 Continued............

e Evaluate the appropriateness of accounting policies used and the.
reasonableness .of accounting estimates and related disclosures =
made by management, '

 Conclude on:the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence.
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that & material uncertainty
exists, we are required to draw attention in our auditor's report to the
refated disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion, Our conclusions are based on
the -audit evidence obtained up. to the date of our auditor's report.
However, future events or conditions may -cause the Company to
cease to continue as a going concarn,

 Evaluate the overall presentation, structure and content of the financial
statements, including the disclosurés, and whether the financial *
statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant audit -
findings, including any significant deficiencies in internal control that we
identify during our audit. .

We also provide those charged with governance with a statement that we
have complied with. relevant ethical reguirements regarding independence, P
and fo communicate with them all relationships and other matters that may
reasonably be thought to bear on our independerice, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements -

1. As required by the Companies (Auditor's Report) Order, 2016 (“the
Order’), issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure ~A’“a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable. ,
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SUNDARAM & SRINIVASAN
CHARTERED AGCOUNTANTS

23, C.P. RAMASWAMY ROAD,
ALWARPET, GHENNAI - 600 018,

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI FOR THE
YEAR ENDED 315T MARCH 2021 Continued............

2. As required by Section 143(3_) of the Act, we report that;

a) We have sought and obtained all ithe. information and explanations
which to the best of our. knowledge and belief were hecessary for the
purposes of our audit.

b) In our opinion, proper books of account as required by law have been |
kept by the Company so far as it appears from our examination of
those books

¢) The Balance Sheet, the Statement of Profit and .Loss {including Other
Comprehensive fncome), Statement of Changes in Eqwty and the
Statement of Cash Flows dealt with by this Report are in agreement
with the books of account.

d) In our opinion, the aforesaid financial statements comply ‘with the
Indian Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014, -

e} On the basis of the wr:tten representations recéeived from the directors

as on 31 March, 2021 taken on record by the Board of Directors, none

of the directors is disquall’r‘ ed -as on 31% March; 2021 “from belng_
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the ‘internal financial controls over .
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B"

g} With respect to the other matters to be included in the Auditor's Report
in accordance with the requirements of section 197( 16) of the Act:
Managerial remuneration has been paid and provided in accordance
with the provisions of section 197 read with Schedule V to the
Companies Act, 2013,
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

23, C.P, RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI'FOR THE
YEAR ENDED 315 MARCH 2021 Continued............

h) With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
accordmg to the explanations giveri tous: .

i. The Company has disclosed the impact of pending litigations on
its financial position in its financial statements — Refer Note No.29 <
—Ind-AS 37 (B) to the financial statements
/"
ii. The Company did not have any long-term contracts including
derivative contracts for which there were any materiai foreseeable .
losses

iil. There were no amounts which were required to be. transferred to
the Investor Education and Protection Fund by the Company -

For Sundaram & Srinivasan
Chartered Accountants
Firm Registration No.004207S

Place; Chennai P Viswanathan
Date: 07.06.2021 Partner
~ Membership Number.: 224941

UDIN: 21224941AAAAAS9692
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

23, C.P, RAMASWANY ROAD,
ALWARPET, CHENNAL - 600 018.

rd . -
ANNEXURE “A”" TO. INDEPENDENT AUDITOR'S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI -
FOR THE YEAR ENDED 315" MARCH 2021~

Annexure A referred to in our feport under “Report on Other Legal and
Regulatory requirements Para 1" of even date on the accounts for the year

. ended 31%t March 2021, .~

(a) The company has maintained proper records showing full
particulars, including quantitative details and situation of fixed assets,

{b) Fixed assets are verified physically by the management in
accordance with a regular programme at reasonable intervals. In our
opinion the interval is reasonable: having regard to the size of the
Company and the nature of its assets. No material discrepancies were
noticed on such verification.

(c) The title deeds of immovable properties of the Company are held. |n ‘
the name of the company.

ii. © The inventory except stocks lying with third parties has been physically
verified at reasonable intervals during the year by the-management. In
our. opinion, the frequency of verification is reasonable. The
discrepancies between the physical stocks arid the books were not
material and have been properly dealt with in the books of account. For
stock lying with third parties at the year end, written confirmations have
been obtained by the management.

il.  According to the information and explanations furnished to us; the
company has not granted any loans, secured or unsecured to
companies, firms or other parties covered in the register maintained .-
under section 189 of the Companies Act, 2013, Accordingly, the
provisions of clause 3(iii) (a), (b) and (c) of the order are not applicable
to the company.

iv.  According to the information and explanations furnished to us, the
company has not granted any foan, guarantee and secunty Hence, ~
reporting on whether thére is compliance with the provisions of section
185 and. 186 of the Companies Act, 2013 does not arise.

v. The company has not accepted any deposit within the meaning of
sections 73 to 76 of the Companies Act, 2013. Accordingly, the
provisions of clause 3(v) of the Order are not applicable. -
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS
23, C.P RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

ANNEXURE “A” TO INDEPENDENT AUDITOR'S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED MADURA! ~
FOR THE YEAR ENDED 315" MARCH 2021 continued..........

vi.” According to the information and eéxplanations furnished to us, the
requirement for maintenance of cost records pursuant to the. Companies -
(Cost Records and Audit) Rules, 2014 specified by the Central
Government of India Under Section 148 of the Companies Act, 2013 are
not applicable to the Company for the year under audit.

vii. (&) According to the records provided to us, the company Is regular in
depositing undisputed statutory dues including Provident Fund,..
Employees' State Insurance, Income Tax, Duty of Custorns, Goods and
Services Tax (GST) Cess and other statutory dues with the appropriate
authorities.

According to the information and explanatlons furnished to us, no
undisputed amounts payable in respect of Provident Fund, Employees
State.insurance, Income-Tax, Duty of Customs, Goods and Services
Tax (GST) and Cess were'in arrears, as at 315 March 2021 for a period
of more than six months from the date they became payable.

(b} According to information and explanations furnished to us, there are
no disputed dues that were not deposited with the concerned
authorities. -~

viil. ~ The company has not availed any term loan from_ banks or financial
institutions. Hence the question of reporting on default in repayment <~
thereof does not arise, The company has not issued any debenture from
the date of incorporation.

ix.” (&) The company has not raised any money by the way of initial public
offer or further public offers inciuding debt instruments during the year.
Hence reporting on utilization of such money does not arise. .~

{b) The company has not availed any fresh term loan during the year.
The loans availed in earlier years were applied for the purpose for which
they were availed.

X. Based on the audit procedures adopted and information and
explanations furnished to us by the management, no fraud on or by the
company has been noticed or reported during the year -

Fage 8or12
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

-~
ANNEXURE “A” TO INDEPENDENT AUDITOR'S REPORT TO THE
MEMBERS OF:GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 31 5T MARCH. 2021 contmued ..........

xi,” In 6ur opmlon and according: to the information and explanataons
furnished to us; manageri _I.remuneration has been paid and provided in
accordance with the requisite approvals mandated by the prowsions of
section 197 read with Schedule V to: the Companles Act; 2013,

xii,. © The.company is not a nidhi company. Therefore, the provisions of clause
3(xii). of the Order are not-applicable to the company.

xiit. (a) In our opinion and according to the information and explanations
furnished to us, all transactions with the related parties are in compliance
with sections 177 and 188 of Companies Act, 2013, _.

(b)The details of transactions during the year have been disclosed in the
Financlal Statements as required by the appllcable accounting
standards. Refer Note no 33 tofi nancial statements.
e

xiv:"  According to the information and explanations furnished to us and on an
overall examination of the balance sheet, the company has not made
any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review and hence,
reporting requirements under clause 3(xiv) of the order are not
applicable to the Company

xv. According to the information and explanations. furnished to us, the
company has not entered into any non-cash transactions with dlreciors
or persons connected with him as referred to in section 192 of the
Companies Act, 2013.

xvi.  The company Is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934, p

For Sundaram & Srinivasan
. Chartered Accountants
Firm Registration No. 0042075

Place: Chennai -~ r viswanathan
Date: 07.06.2021 Partner
Membership Nuinber.: 224941
UDIN: 21224941AAAAAS9692
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SUNDARAM & SRINIVASAN
CHARTERED AGCOUNTANTS.

23,:C.P. RAMASWAMY ROAD,
ALWARPET CHENNAI - 600 018.

ANNEXURE “B” TO. INDEPENDENT AUDITOR'S REPORT TO THE
MEMBERS OF GLOBAL TVS:BUS BODY BUILDERS LIM!TED MADURAI*
FOR THE YEAR ENDED 31ST MARCH 2021 .~

Report on the Internal Financial Controls with reference to financial:
statement under Clause (i) of Sub-section 3 of Sectlon 143 of the
- Companies ‘Act, 2013

We have audlted the ‘internal. f nancial controls with reference to financial
statements of Global TVS Bus Body Builders Limited, Madural”{“the
Company”) as of Mareh 31, 20217n conjunctlon with our audit ofthe financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controis ~

The Company's management is responsible for establishing-and maintaining
internal financial controls based on the Guidance Note on Audit of Internal
. Financial -Controls over Financial Reponing issued by the Institute of
Chartered Accountants of India (hereinaﬁer ‘[CAI"). These résponsibilities
include the ‘design, 1mplementatson and -maintenance of adequate internal
financial controls that were operating effectlvely for ensuring the: orderly and
efficient conduct of its business, including adherence to company’s policies,
the. safeguarding of its assets, the prevention and detectlon of frauds and
errors, the accuracy and compieteness of the accountsng records, and the
timely preparation of reliable financial information, as required under the
Companies Act, 2013.

s

Auditors’ Responsibility ~

Our responsibility is to express an opinion on the Company's mterna! fi nanc:ial
controls with reference to financial statements based on our audit. We
conducted our audit in accordance with the Guidance .Note .on Audit-of
Internal Financial Controls Over Financlal Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable
to-an.audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the ICAI. Those Standards and the
Guidance Note require that we comply with ethical requlrements and plan
and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material
respects.

-
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SUNDARAM & SRINIVASAN
CHARTERED ACGOUNTANTS

23, G.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018,

-

ANNEXURE “B" TO INDEPENDENT AUDITOR'S REPORT TO ‘THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAL
FOR THE YEAR ENDED 3157 MARGH 2021 continued........-.... '

Our audit involves performing: procedures to obtaln audit ewdenoo about the_
adequacy -of the internal financial ¢
. statements and their operatmg effecttveness Our audit-of lnternal ﬁnanmal
controfs with reference. to financial statements included obtamlng an
understandlng of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operatlng ‘effectiveness of internal control.
based on the assessed risk. The: procedures selected depend on the auditor's:
judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.on the Company's internal
financial controls with reference to financial statements,

Meaning of Internal Financial Controls Over Financial Reporting ~

A Company's Internal financial control over financial reporting is a process
designed to provide reasonable assurance regardlng the reliability of financial
reporting:and.the- preparation of financial staterients: ar external purposes in
accordance with ‘generally accepted accounting ‘principles. A Company's
internal financial control over financial reporting includes those policies and
procedures that;

[.  pertain to the maintenance of records that, in reasonable: detanl
accurately -and fairly reflect the transactions and dispasitions of the ~
assets of the Company,

[l.  provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that recéipts and
expenditures of the Company are belng made only in accordance with
authorisations of management and directors ‘of the Comipany; and

. provide reasonable’ assurance regarding prevention or timely -
detection of unauthorised acquisition, use, of disposition of the
company's assets that could have a material effect on the financial
statements.

Page 11 6f12
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SUNDARAM & SRINIVASAN
CHARTERED ACGOUNTANTS

23, C.:P. RAMASWAMY ROAD,
ALWARPET, CHENNALI - 600 018.

ANNEXURE “B” TO INDEPENDENT AUD!TOR’S REPORT TO THE..
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 3157 MARCH 2021 continued...........

- Inherent Limitations of Internal F-ma_n_c_lal Controls Over Financlal

Rep_ortin'g ’ I

Because of the inherent limitations of internal financial. controls over financial
repor’tmg, including the possibllity of . coliusuon or improper management
override of controls, material. misstatements. due to error.or fraud may occur -
and not be detected. Also, projections of any. evaluation of the internal
financial controls over financial reporting to future perlods are subject to the
risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our. opinion, ‘the Company has, in all material respects, -an -adequate
internal financial controls system with reference to financial statements and
such internal financial controls with reference to ﬁnanma! statements were
operating effectively as at March 31, 2021 based on;

i. existing policies and procedures adopted by the company for-ensuring

orderly and efficient conduct of business.

ii. continuous adherence to Company's policies.

jil.  existing procedures in relation to safeguarding of Company's. fixed
assets, inventories, receivables, loans and advances made and cash
and bank balances. .

iv. existing systemto prevent and detect fraud and errors,

v. accuracy and compieteness of Company's accountmg records; and

vi. existing capacity to prepare timely and reliable financial information.

Eor Sundaram & Srinivasan
 Chartered Accountants”
Firm Registration No. 0042075

Place: Chennai P Viswanathan

Date: 07.06.2021 / Partner
Membership Number.: 224941
UDIN: 21224941AAAAAS9692
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Balance $hge_t_é; at 31st March 2021

Globa) VS Bus Body BUlders Limited, Madural

(DIN: 00363300)

Place 3 Chennal
Date :07. 06.2021

_Rinlakhs.
j; Partlculars *‘;’;‘3 As at 31-03-2021 A 2t 31-03-2020
(1) 5 | | \
7, Plant and Equipment 1 1,632.79 1,826.41
gihle Asseis 2 4,66 1.62
3 16,04 18:20
(d} Nen-Current Tax Assets {Net) 4 142,60 92.61:
(&) Dieferred Tax Assets (Net) 5 165,61 _ B61,71. o
{fy Other Non-Current Assets & .28 1,961.98 _B.28 4,000.83
[2) Current assets _ BT
{8) Ireventoriss 7 1,257.87 828,79
{b) Financisl Assets . e :
{13 Trade Receivables . 8 1,9931.46. 2,175.80
{il} Cash and Cash E’quivalentﬁ g ' -49.77‘ Bi5.25
{lily Bank Balances T
“other than (i) above 40 . 3502
(W) Others 11 1*61_- L 5.06°
(e} Drther Currant Assets 12 341,84 ]  3,84255 83.12 3,748,048
TOTAL : 5,743.5?
110 [EQUITY AND LIABILITIES
EQUETY. ) ._
(a) Equity Share Cagital 1aa 850,00 890.00
(b) Other Equlty, 138 | 2,762,084 | 3,752.08 | 3,040.66 | 4,039.66
CIABILITIES
{1) |Non-Current Liabiht%es N o . e
[a) Provisions 14 1900 19.00 23.98 23.78°
{2) iCurrent. Lfabllimﬁ
{8) Finangial Liab[l;ties _ o
X Borrowings 15 500,00 -
(it} Trade Payables
(A) Towl outstandlng dues af S
micro enterprises and small 16 2499 29,46
entarprises
(B) Tota! uuts!anding dues of
ereditors other than mico i6 1,523.34 1,189.02
en_terp_r_zse_s and srhall 52 v ]
amerprises - :
{il) Other, Finandial Labiities 17 24.51. 3598
{by Contract Liabilities 18 21,27 2n
(¢} Other Current Liabifies. 19 17.64. 262.47 _ :
{d) Provisions: 20 21,74 | 2,133.49° 165.78 1,685.43
. TOTAL 5,904‘53 57857
Notes 1 to 40 form an integral part of these financial statements .
For-and on behalf of the Board As per our Report Annexed
For Sundaram & Srinivasan
. Chartered Accountants
i Flnm'Reg N, BO42075
/gg;;mahaqwa_n S, Prakash
dirman Company Secretary
T {DIN: DI1746102)
: P Viswanathan
‘ _ Parther
R. Dinesh N. Srinivasan Membership No. 2245841
Director Chief Executive Officer




Global TV5 Bus Body Bullders Limited, Madarai

(B1IN: D0363300)

Place : Chennai
Date. ; 07.06,2021

Statement of Profit and Loss fot the Year Ended 31st March 2021 a ? ;’in Lakhs
- s o ‘rearEn Pe) VearEnded.
St No Particulars NoteMo|  33.03-p021 .202
T "[Revenue From Operations 20T 4,0928.59 9,1_95?9!9
il Other Imzcﬁme I 22 JB.05 | . 66:14
11 |Total Revenue (x-mj 4,936,864 | 9317213 |
IV |Expenses ' ]
Cost of Materials Consurnid 23 6,972,385
Purchasa of Stock-in-trade B2.24
Changes in Inventories of Finished’ Gogils, iy PR
Stock-in-Trade and Work-in-Process 24, 3315? E
Employes £ Benefils Expense ' 25 967.68
Finaince Costs. 26 4554
Depreciation and Amortization Expense: 182 237.32
Other Expenses 27 542,82
Total Expenses (IV) o 5,209,572
V. |Profit / (Loss) before exceptional rtams and tax {5X1-1V) (3?.39)
VI |Exceptional Ttems ™
Vil Profit / (Loss) before tax {v~ W) '{.3?,;39)
VI [Tox expense:; e Lo
(1) Curient tax o 41,80
(2} Tax re_ating to Earlier years 4 {2.18) {4.53)
[T - Sub-total (2,18) 6,37
107.32 (18,34
 Tax 109.50) - {11.97)
X |Profit i.{l.oss) for thg year {VEL - VI11) _ (297.38) {25.42)] .
X Other ‘Comprehensive Incoma 28 R R
(A) (1) Ttems that wil not be reclassified to profit or loss 13.18 501
Ay ] taxre!atingtmtﬁans
‘that vall not be reclassified to profit of foss (3:42) (3.67)
‘Sub-total (a) 576 3,33
(E) (:) Items thal: will be reclassified to profit prloss ' - .
{i} Income tak relatmg to ftems A .
that will ba reclassified to praf‘it ar-foss
‘Sub-total (b) - -
_ Total (3) + g:) TGI8 | 334
X1 iTotal cxumprehens ve Immme For the period (IX + ~ T (287.62)]. {22,08)
|{Comprising Profft / {1085} and Gther Comprehensive Income for the period). K =
Eammgs ! tLoss) par equity share for Continulng Operations o
Basic & Diluted {in Rs) @.__ﬂ_ﬂ) _ (0.26)
Welghted Average Number of Shanes 99,060,000 99,060,600
Notes 1 to 40 fnrm an integral part of these finandial statemen ks ' '
For and on beha[f of the Bozrd
Ag per our Report Annexed
For Sundaram & Srinivasan
Chartered Accountants
. Firm Reg No. 0042075
Lhaim 5, Prakash
{CIN; 01746102) Company Secretary
‘ i,, ! P Viswanathan
R. Dinesh - M. Srmnivasan Parimer
Director Chief Executive Officer Membership No, 224941




Global TVS Bus Body Builders Limited, Madurai
statements of Changes in Equity for the year anded 315!: March 2021

A. Eqmty Shara Capital % in Lakhs
' ~Particulars . __Amount -
Balam:s a8 at Di 04,2019 290,00
Changes in equlty share capital during the vear e
Bzlance as at 31.03.2020 990.00
Changes in equity share capital durinq the year L=
Balance as' at 31.03.2021 990,00
B, othgr.quity ¥ inLakhs |-
' Reserves and and | Surplus - - RetainedEarings =~~~ =
. S . Remaasummenm of
Particulars Surplus in Statement. I_T_:fl'_ :
Profit and Loss Net Beneﬂt Liabiiity] Total
. Asset . -
R 55 st 010, 20619 3,086.28 TAASA)| 307174
Profit/ (E.st) for the year {25.42) - {25.42)
306086 | (14.54) 3,046,32 |
Other comprehensive income: o 334 334
Balancﬁ a5 Et 3199’3 2&2“ 3;@60»&§ N (11120) 3;0491&5 ]
Profit f{Loss) for the vedr {297.38) . {257.38)
2,763.48. (11.20) 2,752.28
Other comprehensive incorme - 876 . 8.76
Balance as at 31.03.2021 276348 {1.44) 2,762.04

dividend and for meeting future ohligations.

Nates} to 40 form an integral part of these Anancial statements

Surplus in 5tatement of Pmﬁtand Loss is part of vetained earntngs “This is available for. distribution to shareholders: as

Faor and on behalf of the Board

Gop __j'_-rﬁfl;édavan
~Chalrman
(DIN: 01746102)

R. Dinesh
.Rirector
(DIN: 00363200}

Place : Chennal
Date :07.06.2021

i
8, Prakash
Cornpany Secretary

W, Srinivasan
Chief Executive Dificar

As per our Report Annexed
For Sundaram & Srinivasan
Chartered Accountants
Firm Reg No. 0042075

P :\'I'iswanathan
. Parther
Membership No.224941
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Global TV& Bus Body Bulldars Limited, Madurai
Statement of Cash Flaws for the year ended 315t March 2021 _ e - _ . Rin Lakhs
e ' s Year ended Year ended '
Particulars Note No | 31-03-2021 31-03-2020
A. Cash Tfiows. fram operating activities ‘ -
Profit./ (Loss) befare tax (406,88) { 37.39}
Miusﬁnenﬁs for ‘
Depreciation and-amortization expenses 18 2 198.31 237.32,
Unrealised forelgn exchange loss / {gainy. {u 06) 0,04
{Profit) / Loss on: sale of Property, Plant and Equipment 28 27 ($7,04)
Initerest Iricome classifisd as Ivesting cash fiows 22 (6.04} L (2.77) :
Inbsrest expense 26 21,87} 204,18 45,54 218.09
' (202,70} 180.70
Change in operating assets and ilab:lities ’ ‘
(Tncreasa) / Decrease.in apemting assets; , B
Inventores {928.08) 1,129.86
Trade regelvablés i8B.34 (512.93)
Non-current and current financial assets 4,69 {0.65) (
Ottier non-current and curreht asse!s i 128 7‘7} {B63.82)| (14.#3} 601.85
Increase. / {dez:rease} i operatlng liabillties: _ o
Trade bl 325,91 (15D.248)
13z :
18.56
{244.83) _ ,
?mvlsﬁms (148, BZ) {43.26) (46:91)
Hmmmggzmied mm oueraﬁons (1-,-;11_:,28.) ‘ '?’?“i”;gg__
. 22,24 _{14.38)
- I ; ope activities {1,088.14) 721.26
B. Cash ﬂnw from iﬂvastmn' ctivit!es R '
Burchase of Pmperty, Flant and Equipment ang: Intanglble assets (7.73) (1.56)
(inclucting capital work-In-progress) : e e
Proceeds from sale of Proserty, Plant and Eguioment - 113,08
Marain Money Doposits 35.02. _ {087
!n}grggt recetved 6,96 34,25 . i B 118,25
ot tash (outflow in ] ing activitios ' 34,35 " 118,25
c. cash ﬂuw from ﬁnanclnq a»ctfeitaas ' _ '
Proceeds from short-term borrewlnis 500.09. =
Repayment of short-term borrowinas. " S {316.68) L
tost. __ {11.59) 488,41 {46.37) {363.05)
.&' ok e s - oW ‘. m f‘;n el e : AORaL k (m'us}
Net Increase i {Decrease} In Cash and cash: equ;vaients S _ T
(A) * {B) + (C} _ -(.555-48} 4?5..4_6.
_ etuivalents at the end of the m 49,77 615,25 |
€ash-and c:ash gqu}sralenis ct::muﬂse of: '
Cash on hand: 240 1.83
Bolanoes with bianks id current accounts 36,57 3842
Balar sit aEcounts : - 575.00
Cash and cash equivalents 49.77 61525
Note : The shove Statoment of casl fows 1s prepared Unc!er mdirect msthodJ
For and on behalf of the Board
.As per our Report Annexed
For Sundaram & Srinivasan
Chartered: Accountants
Firm Reg No., 0042075
Gopal manaoevan
" Chairfian 5. Prakash .
(DIN: 8126100 Companv Secretary
F yiswanathan
Partner
_ " Membership No.: 224941
s LFIESH o
Pirvector N, Srinivasan
(DIN: 00363300) Chlsf Executive Officer
Place : Chennai
Date 107.06.2021




Global Tvs Eus Bndr !mlldars i.ilnitad ‘Matiural L
Notes to Finandal Stammen!x !or ﬁm  year: eﬁded 31;1- March 2021 . 2 In Lekhs
1 Proparty,; Flant and Equipment _
BB — d Tanaibie Aesaie — —
Particularg Land = " s 1 Plant and Eleclrical { Furniture | oo - Office '
. Frechold | S | pouments | tostatations [and Fitings] Yo% | poyipments | O
A Gross Cerrying Amount.
Cast and Deemed Cost : — _ ; CRE : L
as at 01,04,2019, 51,466 2.9?9.._02 54?69 145,83 5601 143 22.28 3003.92
Additiens - " - .- pos, - 0.61 LT - 1.56
. Subetotal | BLGE | 2 0?9,02 ~GAB.6A 145 Fx) 5662 1-43 7 ¥ 3,005,408
Saiesj Dlsoasrds - LI 137.47 {0.05) = (27, 52)
As 3E31,03.2020 o ) 5166 2,9?9.02:’ © 5217 145, 33 o h657 1.43: . i 2,877,96
Addittens” ™ ) < 1. 238 044 = 2.72
_ Sulytotal SLEE | 2,079 02 523, a5 145,27 56.57 1.43' 7,380.68
Sa]esjmscards =L s ‘ : i
[ As at 31,03.2071 "EL.66 2,‘0?9.132; ' 5_2_;;45- 14627 | 5687 1“43'-: e 12,680,68 |
B Aczumulated deprecratiun ) : .
Upto 31.03,2019" - 509.48 Ny ) 199.25" 3249 4,63 . 1604 *BB5.80.
Charge for the year - 14835 7267 . .. B3A3).  6AF - 176 23723
Sub-total . L578T C2008 1 10758 3BAT .63 17 80 1123403
Dédluiciion ofi salé or gliscars - 7 {71:46) : [ 173 IR {7248}
As gt 31,03.2020 ~ N 657.83 TI29.1F ;-mms TS 0.63 171.3_0 1,051.55
Charge for.the year = 134,15 “5i).B8 B 482 - 0.84 196,34
- ?91,98 TRl IBSST A 063 10.64 1,297.89
ﬁedudmnun*saleor djsmrds - . : . L o Ce
.AsatZI.OB 2021 — - 751;’93‘ o 2?9'93 -113 55-': CA3AL: .63 18,68 | 174789
C_Nﬂtl'argéglmuunt : : o IR EEERES R : T
Az ak21,03,2023 51,66 | .1,-187;0% 243,47 32,72 13,46 0.80 3,64 163279
Aeat31,03.2020 .| 51,66 | 1,421, 29205 KI5 1 A7.968 | 080 4,48 1,826.41




(Global TVS Bus Body Builders Limited, Madural

Notes to Financial Statements for the year ended 31st March 2021

2 O.i;hqt _Intagngibie Assets R in Lakhs
Intang?’h!e Assels
Particulars Computer ‘Software -
Acquired
A: Gross Carrylng Amount
a6 at 01,04.2019 >
Additions .~ -
Sales / Discards -
As at 31.03.2020 2927
Additions 5.01
Sales / Disca_'r'ds o = ’
As at 31.(33.’2{32-1 34;281_
B Accumulated :a_martlsatmn —
Upto. 31.03.2018 27,56
Charge for the year O‘DB
Daduction on sale or discards
As at 31.03.,2020 57, 5§ :
Charge for the year’ 1.97
Deduction on sale or discards -
As at 31 03.2021 29.62
C. Net Carrying Amount__
As ab31,03.2021 _A.66
1.62

As at 31.03.2020




Notes to F‘ nancial Statement:s for the year ended 31st March 2021 Tin Lakhs.
2 Financlal Assets (Hnsecured,_tonsldere:d good) _
o T Non-Current -
Particulars Agat Asat
31-03-2021 31-03-2020
(iYLoans o
(a) Securztv Deposits - 16.04 18,20
Total | ‘16.04 1820
Tax Assets (Net)
o -Non-Current
Particulars Asat ' As at
31-03-2(321 _ 31-!13 2020
AGVaTcE Incoime- Ta%, 18X Dejuciad at bour@e{ FDb} and Tax :
Collected at Source (T(;S) 121.92 113‘“3
Less: Provislon for taxation (311.00) (50,01}
e 110,92 | 60,02
b Incomne Tax Refund Receivable o 31.68 22,59
i Total | 142,60 | 92.61
Daferred Tax Asset (Nek)-
' ' _ - Nnnuturrant
Particulars As at . Asat
'31 03*2921 | .31:03-2020 |

- Dﬁfermd Tax Asset on'book depreclatson and tax: depreciatmn
‘lon Tangib!e and Intangible As._sets

14,69

As per-jast Balance Sheet . 31.91
Eg;s I;he cufrent year (transferred rmm Statement of Profit and 0. o z (17.22)
i _ _ . _;Sub*Tﬁb&l 1471 14,69 |
Deferred Tax Asset on Employee Benefits' and Other
disaltowance accounted in“Statement of Profit and Loss o .
As per'last Balance Sheet 43,08 7.52
Eg; st)ha current year (transfarred from Statement of Profit and | (34:58) 35.56
Sub-Total 8501 43.08
Deferred Tax Asset on Unabsorbed Depreciation SR -
For the current year (transferred from Statement of Profit and s
Loss) 51.55 -
_ | ‘Sub-Total 51.55 -
“{Deferred Tax:Asset on Carry forward Loss = - -
For the ourrent year (transférred fram Statement of Profit ang
Loss) 90.33 -
Sub-Total ©0.33 -
* Based on ‘estimates by the Management.on future takable
income
Deferred Tax Asset {(L}ability) on Remeasurement of
Net Defined Benef’t accounted in Other Comprehensive Income
(OCI)
As per last Balance Shest 3.94 5,61
For the current year {transferred from OCI) {3.42) (1.67)
Sub-Total 0,52 3.94
Total (a+b+c+d+e) —165.61 61.71

O 20N




Global TVS Bus Body Builders Limited, Madural rom————
Notes to Fina ncial Statements for the year ended 315!; March 2021 _ %in Lakhy |-

8 Other Non-f:urrent Assets. (Unsacured, cansidared gvod)

Non-Current -~
Particulars _ Asat Asat
S ; 5 : 31-03-2021 1 31«03ﬂ20213
2 |Clalms Recelvable from Government Authority ) 028 0.28
1 ‘ e ' 'Tctai' ' 028 L 0,29 |
7 Invanhoriies (Vaiued at luwer of cost and net realizable va!ue) .
-Asat Asat
Particulars _ 31-03-2021 31-03-2020.
& 1Raw Materiais and components ' ' 1,473.53_' ' 780.74
b [Work-in- -process 245.048 4,92
¢ |Finished Goods 29,64 35.04
d_|Stores and Spaies: I 6586 | 809
B ' : o ol T 4,757.87 | 829.79
Value or IMVERtone; as, réfer note No.15 T
8 Trade Receivables L
S h Current
Particulars As at As at.
31-03-2021 |  31-03-2020

a_ [Trade Recelvables outstanding for a period exceeding six
months from the date they are due for. payment :
(1) Unsecured, Considered good . - 12.04
() Unsecured, Considered Doubtful - -
(i) Trade. Recerables which have significant Increase
‘in Credit Risk .
{w) Trade Recelvables Credit Impalred - =
~ Less.: Provigion for Impalrienit _ - s
SufTotal - - 12,04

t {Trade Receivables outstand]ng fora. permti iess than sn-: months
from the date they are due for. uavment

(1Y Unsecured, Considered good ™ ' 1,991.46 2,167.76
() Unsecy red Considered Doubtful 5 " _ s
{lii) Trade Recelvab!es which have: significant Increase-

In Credit Risk - et -
(iv) Trade Recelvables Credit Impaired S -
Less Provision for Impalrment ) =

SubTotal 1,961.,46 | - i"“":f'é'?;‘?’”
. Total 1,98746 [ 2,179.80 |
| Significant Trade Receivables details: '
Ashok Leyland Limited, Cheanai 1,990.97 646.74
Tamiinady State Transport Corporation Limited-(11 Locations) - 1,428.10
PRR Travels, Kancheepuram 0.16 95,16

Value of Trade Recelvables offered as securities for borrowings, refer note Np.15

e
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Global TVS Bus Body Builders Limited, Madurai
Notes to Flnancla] Statements for the year &nded 315t March 2021

'%-in Lakhs

9 Cash and Cash Equiva!ens
Pa rtlculafs Az at
31—0392921
a Balances with Banks - Current Au:counts 46.67
b Balances with Bank - Fixed Deposits *
< Cash.on, hand '3'.-_10
Total 49,77
* This represents deposits w;th original maturrty of less '
than or equal to 3 morths;
ip Baffances thh Bank uther than (:ash and Cash Equwaients Nnte ng )
_ Asat As at
B Particulars 31-03-2021 .31:03-2020
a Earmarked Fixed Deposit Balances - Margin money for o 1502 .
Guarantees availed . e
Total - - 35.02
i1 _ Other Financial Assets (Unsecured, Considered goad) o
_ —. | il CiFrent
Particulars As at Asat
31-03-2021 3 ;f-gg--zggg'.
a Rentaland Eamest Money Deposit R o 3.00
b Advances » Ernployaes 0,78 0.46.
c Interest receivable 0.68 1860
Tota! 1,61 5.06
12 Other Cui'rerlt Ass&ts (Unsecumd, considered goud} B
Current.
Particulars As at ' Asat-
i 3;@3-20; I 31-&3-!2(]20
& Advancgs i:o suppliers 2.448 0.40
b Prepaid Expénses. 24.53 25.67
¢ |Balance with Goods and Services Tax (GST) Authorities 63.27 4,92
d  [Claims Receivable 0.14 0.67
e Value Added Tax {VAT} Deposits 51.46 51.45 |
' _ Totaj 141.84 83.12

NN




Global TVS Bus. Budy Builders Limited, Madurali
Notes to Fmam:ial Statemaints for the year ended 31st Harch 2021

R in Lakhs

g Shareheiders halding more than five percent at the end of the year (cther than (f)}

13 A Share (:amt;al
i s — T YT
SINo PRI | 31-03-2021 | 31-03-202¢0
“a |Authorised . ezl
1,00,00,000 Equity- Shares of Rs 10/- each 1,000.00- 1,000.00
b {Issued RN
{9900 00 Eg : :Qf_.Rs.iﬂi - gach 990.00 920.00
99,00,000 Egiiity Shares of Rs 10/~ ‘eacti fully paid-up 990.00° 990,00
d.__Reconciliation of number of shares . _
o ' ' “As af 31-03-2021 As at 31-03-2020
Equity Shares Noof | Valua in " Valuein
S1No Sb%m%___ o Ho of Shares | - RS_LB_K&%,G_
"1 Balance atthe heg!nnmg af the year 9300, n;s_ ' o QQ,QQ,QDG_ : 990,00
2. |Add: Shares issued during the vear TS = Tk
3. |kess: Capital Reduction‘during the year : s
4 |Balance as at the end of the year’ _ 39,90,00@ _ 99& OG §9 00 UGD '5“90'.’001
Rights, Preferences and R@stmct;cns attached to equity share including restrlcﬁﬂhs on the d:stnhustmn of
dividend amd rebavment m‘ t;anital’_
the. unlikety avent ar liquidation of the c&mpany,--quuity Sﬁarehoiders ate glg;bif: to mce]ve the remainlng aﬁsets of tne
-Company in proportaon fo thelr shareht:!d Ag:
f Equxtv Shares held by ho!d!ng company atthe tem:l of thi year:
| AS at 315t March 2021 A% at 31st March 2020
MName of the Sharehoider Numhar of. ‘Number of
- hares held % hold_i_ng shares held Yo bolding
Ashok Leyland Limfted Chenﬂai _ o o o
Hoiding E:c»mpany and FW& of its nominees 65,00,000 B667 1 66,00,000 66:67
jolntly hoEd one shafe each . o .
Global rvs Bus Bmdy Bni!ders Limlted, Madnral :
Motes to Financlal Statements for the year ended 31st Harch 2021
i34 Share Capitml

Name of the Shareholder

-As at 31st March 2021

As at 31&1: Mal‘ch 2020

Kumber of

TV Sundram Iyengar & Sons Private Limi ted,

Maduran

33,00,000

% holding “l““"“’i“’; % holding
333 | 33,00,000 333

Déguctions from Last year: balénce sheet.)

(Refer Nata Nﬂ.ﬂ undey Statarient of Changes in equty for Additions and

k  Bonus Sharesd Bu)f Back) Shares dor c@nsidumtmn uther fhan cash fssired during the period of frve years immadiutety
pracedmg the financial year. ended 31 March 2(}21
{1} Aggregate number of equily shares aliotted as futly pald up pursuant to contracts without payment
being’ ‘recefved in cash : N
1 Aggregate raumber of saulty shares aimtted as Fuily paid up by way of ﬁonus Shares ; Nil
(HI}. Aggragate numbEr of equity shares bought back : Nil
138 Other Equity . _-% In Lakhs
' Articuls As at ~ Asat
Particulars 31-03-2021 | 31:03-2020

ngs.

Baiance at the end of the year 2,762.04 3,049.66

=3 N

2021




G[nbal TVSBus Body Builders Limited, Madurai

Notes to Fir:ancsal Statements for the year ended 31st March 2021 ¥ in Lakhs
14 _,Provusions L
o . —-Non’ Current
-Particulars, o As at
31-03-2020
* gmpmmt Bde“tf fite” (U fu ded)
ompansated absences (Unfun e
[Refer Note No. 32] : 19.00 23,78
7 Total| 19.00 23, 78
15 Borrowings .
T - Current
Partlcuiarfs Asat Asat.
31-03-2021 31-03-2020 |
a |Loans Repayabla o demfdnﬂ L
Secured - From Bank* 500,00 -
Total 500,00 -

*Secured by parl-passu first charge %

& or curs*ent assets (inc ur}mg stocks of raw materials, stores and
spares; wofk-in-process,, finjshied-goads and Books debts) bath present and future of the Company

to the extent of Rs, 2,500 Lakhs (201' 20 - Rs. 2, 509 Lakhs)

The above Joans carry varymg rates Qf'hnterest with ‘the” maximum rate ‘of lnterest going upto

B, Oﬂ% (2019—2020 B.80%) per'annum,

16

Trads Payables

Particulars

current

ASEE
31-03-2021

A) Total putstanding dues of Micro,Small. aml M&dium
Enterprises LMSMES)

L. The prim:;pal amount and the Interest due thereon.
remalning unpaid to any supplier at the'end of ach
accounting year
Prlnclpa! Ameunt
Interest due thers

i, The amount of interest paid by the buyer in terms| of
secﬂon 16 of the Micro, Smiall and Medlum Enterprises
Deve%opment Act, 2006, along with the amount of the
payment made to the supplier beyond the appmnted
day diring each accounting year

#il, The smoeunt ef interest due and payable for the
period of defay In making payment but without. adding
the interest specified under this Micro, Senall and
Madnum Enterpnses ﬂevelupnmnt Acti 2006

v The amount of interas‘ accmed and remainmg
unpa]d at the end of each accounting Vear and '

v. The amaount uf further Interest remaining due and
payab!e even in the mccem:img years, untl. such date:
when the interest dués above are actual[y paid o the -
sfriall enterprise; for the pui rpose of chsaﬂuwanca of a:
dedictible expenditure under saction 23 of the:Micro,
Smal! and Medium Enterprises Deverapment Act, 2006

24.99

‘A a_f;
31-03-2020 _

29.46

Sub-tokal

24_.99

29.46

B) Creditars for Goods Purchased) services avanad -
[Othes than MSMES]

1,523.34

1,189:02

—1,548.33

Total (A+B))

1,218.48




Global TVS Bus Body Builders. leited “Madurai

% jfy Likhs

Notea o Flnanciai Statements for the vear ended 21st March 2021
17 -Other financial labilities
: ' ' Lurrent
Particulars Asat As at
_ -31-03- 2021 __31-03-2020
. Interest Accrued but not due on Worksng Capital 0.38 .
“ |pemand Loan h3E "
b |Salarles & Reimbursement Payable to em;}loyeas 22,09 26.75
c Contributmn to Gratuity Fund {Refer Note No, 31} 2,03 9.24
Total 2451 35.99
i8 Contract Liabilities '
) ' ' _ (‘:urmnt R
P rticulars ‘Asat “As at
o - B 31-03-2 31-03:2020
8- |Advance feceived from Customers: s 21.27 R
- Total 21 2? 271
19 Other Current liabilities _
' _ o Current
Particulars - Asat Asat.
31-03-2021 31-03-2020 |
2 “{Statutory Dugs (Tax. Deduc‘tad and Collected at Source, _ -
Goods and Services Tax, Employees Provident Find. and 17.64 262,47
Employees State Insurance)
Total 17,64 | “262,47
20 - Provisions -
Current.
Particuiar_s_ : ~Asat Asat
_ 31-03-2021 -31- o;-zgg
a |Employee Benefits
Compensated absences (Unfunded} , .
Refer Note No.32 8.63. 2.55
b |Others L
Warranty 13.11 163,23
. Total 21.?4 ! T 165.78.
Moavement in Provision for Warranty {Accaoiinting
Policies - Refer Note No.29 under Ind AS-1)
Amount at the Beginning of the year 163,23 0.51
Additional Provisions made during the year 511 168,09
Amounts used during the year (155. 23) {(5.37)
Unused amounts reversed during the year -
Amount at the end of the year :l.?l._il 168,23 |

Ik
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Global TVS Bus Body Bufiders Limited, Maguraj

£.in Lakhs

Notes to Fmanc:al Statements for the year ended' 31st March 202l
Note{ .. - ' Year Ended Year Ended
No Eﬁ“f"f“?’_'-a'-s _ - 31-03-2021 |
21 ReVanue'fidm"miera_t_i_ohs
a |saleof Pmducts 4,745,551 8,935.90
b - |Sale of Traded Goods 9312 77,80
¢ |saleof Serwces Packing & Freight Recovery {}._1_2- 0.50.
d  [Other Operating Revenuss [Refer Note 21A] 8984 | . sL79
Totall " 4,928%% | 5,105.99
21A |Other Operating Revenue -
2. |ScrapSales L 89.84. 91,79
- Total| 8984 9179
22 |Other Income |
a  |Interest Income 6.04. 777
b |Profit an Sale of Property, Plant and Equipment | - 57.04
¢ Bthfers {Wirite back of credit balances) _ ‘2,01 133
_ Ta!:al ' 8.05 66,14
23 Matenals Consumed and. Dire,ct Manufanturing Expanse.s' T
a Dpening Stock of Raw Mateﬂal anid Components 780.74 1,536 32 :
Add: Puri:hase of materlals 4,735.95 : ,34?.34
Direct Manufacturing Expanses 218,23 :375.43
Sub-Total 5,734.92 7,753.09
Less: Closing Stock of Raw Material and Components. 1,476.63 780.74
Materlals Consumed (a-+b-c}[—_ 4,258.39 6,972.35 |
24 Cha nges in mventur:es of Flmshed Gtmds, Stnclf,-
in-Trade and Work-In- Progess
Opening Stock
Finished Goods 35.04
Stock-in-trade = -
Work-In-process in Assembly & Sub-Assembily Stage ) 4,92 421,53
SubTotal (A))  39.86. 421,53
Less: Closing Stock _
Finished Goods 29.64 35.04
Stock-In-trade - -
Work-in-process in Assembly. & Sub-Assembly Stage 245.04 4.92
Sub Totel (B) 274.68 39,98
{Increase) / Decrease in Inventories (A-B) (234.72) 381,57




Global TVS Bus Body Bullders Limited, Madurai

Zin Lakhs

Notes to Financlal Statements for the year ended 31st March 2021
Note Particulars Year Ended Year Ended
No |5 31-03-2021 | 31-03-2020.
25 Employae Benefits Expense o '
a [Salaries and Wages 597.17 820.52
iel 55.49 | 77.10°
< 16.21 7:91
d _ _50.31 52.15 -
Fotali 71918 967.68
286 - |Finance Cost R S N
In't'eréé:tiexpeh'se 4197 45.54
27 |Other Expenses S o
a Consump__dn of Stores & Spares 85 48,96
5] : ' g L) 98.18
[ Frexght & Packmg Charges. 8,23 20,52
d |Rent [Refer Note No. 29 - Tnd AS-116] 2,00
e |Repairs - Building : 3.88 3173
- Plant & Equipment 1.36 091
f -~ Other assets 537 36.35.
@ |Insurance ' 5:91 21.05
h  |Rates & taxes 2.56 - 15,75 .
i |Remuneration to Auditers [Ref‘er Note Na.27A] 3,46 11.20
§ |travelling & Conveyance 241 17.74
k [|Legal and Professional fees 34,74
| |Warranty Expenses 2.61° e
m  |Provision for warranty [Refer Mote No.20°8:29] 511 168.09
n  {Director Sitting Fees 280 2.20
o |Loss.onTforeign currency | transactions and transiations e o
~ |iNet of Exchange gain - Rs.0.11 Lakhs (Last Year - Rs. 0,09 Lakhs)] 0.05 0.13
P Misceilaneous Expenses [Under this head there is no expenditure which o
is i excess of 1% of revenue from operations ar Rs.10 [akhs whichever 30.60 33.27
is higher)
- Total 316.00 B43.82
2F7A [Payments to the auditor _
7 [As Auditor 7.00: 7.00
b |For taxationt matters 1.06 1.00
¢ |For other services .58 0.72
d |For renmbursement of expenses _ 0.52. 48
Total 846 ] 11,20
28" |Other Comprehensive Income
() Htems that will not be reclassified to pmﬁt or loss - -
~ Remeasurements of the defined benefit plans - Gain / (Loss) 1348 501
(I} Income tax relating to-tems that will not be: _
reclassified to profit or loss (342} (1.67)
Total 8.76 3.34

ooy ? lei

N 2021




Glﬁbhi VS Bus Bﬂdv El-ll«ldm Limfted, ‘Madural-

79, DISCLOSURES URDER INDIAN ACCOUNTING STANDARDS (LH0-ASs)

L] L8300
: . As atfyear anded| As wtfyear sndied
SiHa . Ifil'.liﬂ-llm . 3Lﬂ3.20?3 31.03,2020
Bisciosupes undar fnd lan Accountion Standards. (Ind ASY:
e Agi l?;g_'miﬂa_ﬁpn' of Financhal Stateineats

{ st

al Bsfgrmation;
5 Bu.s Bc-dw Buitders Umited Citis Compay) & 2 pubiac Ilmiteé ccinpam- Incorporated and

: paerned by Ehe Conpsniss Ay, 2013 (feraafier fifersed &5 AT, The
tefedd Gfﬁii! Is Stuated at TYS Building, 7-B; West wall stress, Madusal = 525, 501,
Toenl) Nac_!d_._"l’h& m!ﬁ‘y’u peincignl pave’ B busness i Tndw Rond, Viralbmalal — B21 316, Tami

Hat,

e e mrnpamf hm been prepa!ead an mercanuh: bamis A 8 Golng Lontam
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aa rouided Lo the nearast lskhs sixcapl where cihiarwise ngitated.
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Rezrclal nstiusns ek ate mieanmed M fak vakie ot m ‘2nd o ‘pach repartitg wksd ]
erlalred in mmmunaang palicizs belmv,

Hiskerital Cest 1 b ty based o0 the falr valud of Bl Corsideriia gven in excharsge for m
ard services,

Falt walie ¥t price Mwmldbummedmsak of an meet o gt mmamwmm
ardarly bransaction between warket partiseiants 3¢ the mewsbreingnn dale, recardiess of Whother
that, price 15 Sreqly phsbrvatie o esimited using ncther vakesion techniqus, I eslimating the f3ir
vl 6f =0 astet o & Takiity, the Sompeny takiss T becount the charstaristies of tHe baset or
dabifity 1 matial pleticipaats sould Sahd these chaTaetaralcs It account wehan ;Jrszlrg e Het o0
Habitily At the imesurecust dHs, FHr v;a1ue fr mmn'eméht arwdior ¢ cksire pwpmes e thiese
fmanclal statemants Is geterinined on Sich 2 bads anit Fnorig afients this have sema stTdatities
fll il et g, nee falr 'a’alw, stiph gy Het mn!ls-abia va!ue In ind A8 ¥ b vikos it e In Ind A8 36.
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o ¥ hased on the dapree Lawhih the Inputs f tha Tabr vahea m&awrmsem e dnseﬂalm st tiss
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i 3 mpms ake hx;;ru's, uiier mn quuted pries Incuded wilthin Bave T, that ema
alwiersabile for the sxset or Siabiity, dthie dlreetly ob Ingsveity; and

deve 3  inpurs &7 B g for the st or Sty
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The Significaiit Accounting Policies ane dutiled belows
3.2 Revemwe retognition

tnd A% 115 ls ap;i:ceb!e fram- ﬂnands yoar HNELY and B replaces dnd. AS (18 - Recsye,
T appﬁcs Wit ismm axw;:t-;'r&, Ea af mm; adséng fram mrms with n.s mstcm bad A5

rE!eaad m!u‘ﬁﬁ 9 a a, ra:.’t,
n. Rmmc from contiaet wiih custoimar .

1,21 Ravenue from Sala of Products .
Risventss fram sak of prodiicts r;amgnlm 25 e pent i ume whies condrel ol 1hd provised gocds]
Can Bssgl) 15 transforit fo the Eustomed, gmml?r whist the -protioct Jeq  coapatoned o
a;:pmma bl Y accordangt. wm e m ! sa

vidh tespecl to pevenis Trom Sale of bus bivies " edif sades 'of spores, the Company opevites|

ormgaminanity u0 tredt basls, Uing tha pracicel exuesient s Trd 45115, the Compaty. toes not

aciiust the pwnwad et of co_" M‘a{m for the effects’'ela sarficant financing sonpanati IF i
Svpects, 2t coibiadt inceptlon, tht the period Diskween Whe ransler of Ihe pramised good or sendie)

o the customer and viben the mm#pﬁ?sfwﬁm*gm‘mr secvice Wil b€ o year or &ds, This
hisa & o SiEhificant fmnciw compdrent, -

T Company Tacelves Srt-tesm miviiced ‘rorn cortaln customers.

There 3 o slghficnr m:mmﬂrm ;ndgementz, isles and mmpham rehung 15 detarmmination
of thie tme B sevenue fom gantads vith customens are lveimd s B conbect wath custamers
axplitithy states B DoleE S i oy whick the msﬁomer g :mtrd oF! xha -,:mntsed s,

The Conuract with CUstomErs arwc&m parformanca of @ saghke. cmtgnuan, the amount ctzkad | the
contract s the transsction prich secined is b Warmame Mllgamv

znmmbal Cost ot ke Wtam pe-full 3 conbrsel. valti the customed Is Aot resognised as an
st 3y the amonlsetion eetiod ath@msmmw Gra year,

Reyerase i redyced fo7 custuemer Tehens; outiidons, nshiles and discounts, st wther ‘slmilar
HHYAANES.

E. Comtract balances

Sﬂllhm.’i&ia
A tontract Raset i Uiw righn fo cormsideration i awckaivge Fod ebeds or Servies trandemed o the

customar. whan that 1ighl = conditioried an sothing dther dhan She. passage of Hine B
Cmmpw peoars by transtenlsg YOS e services 0 . cushrmir bafire the . customer . pays
cinsidiation o before peyment i due, 3 contract Bsset 15 recogrised o the earrad considsation
thal Is cendivanal.

& coreroct Loty is e oLAgsEIn to Yanster ooy - or SEcices b 4 custtiner Tor whith fhe
Compuiny b repdved & muderaba:m {0t 2 ecniownil ol rursmmmn 5 el ot thee customer, I &
UStOmEr pays consiceEion bufore tha Gwnpany. trarkfers gonds e S&WSE:H {o i cusiomer, @
cordract Sabiility ‘Is Teoogalsed whm l;haa paymant is pyide of He pa'mm B dus Ewhichever is
aapiler), - Combract labides ara tectrised Bk rrvenie when the Tampwry . perforing Linder the
ardeadct.

3,2.1 Gther Operating Reayonug

(kb ppersting revenus copptises of Income from andllany setvitiss ncdentat b i syl of
the Company and Is recognlead whea e rght & receives the mogems b cutibished as per the ring
af 1 pentri,

3.2.3 Interest Yneome

Teberest Incoma B8 Fecodr, e oh.8 TBme proforges Basis, by referiocg @ W priac) mtsftar:&ing
st at iy efferbee inferest vt il (pmvid»ad mat & probohle that the: ecaranmie binofts
‘vill s 1 B Compaesy et the amoong of income Lan e teartd riliably),
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35 Employen benefits
1.5.1 Retirerent benefit Toss and Srmimstion benefis
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2.7 Property, plant and sqiiprrent
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s pde Such canying value bis its dekmmad cost 55 of the bransitids date,
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villuz 4t Wha batace 959 & be depreciasisd over the vesly? i of ife asel, This methed kas bad
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3.4 Impairment of tangibie and intangible assety
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indlviduel thsh-géneratinn ur Pihermise U'ecy e afocated bo ifin Smallest group o cash:
netwrating wnits for whish -2 reagohabés and consitend aﬂomion bagd can ba looniitled..
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Reler Hote W2

4 feurs

Ind A5 40

Tnvestment Froperty
The gorpsy does nat hava any nvesmmel priparky dising the veer snd Immediay procesding
Fuasiclel yaer,

Ind A9 44

gricolturs .

Ihis Bremsinting stardaig Ie ot ml);gl-,;g D tha clmpany;
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Giohil TV Bas Bedy Bul!dm l.jml'ttd, Mudprsl
9. DISCLQSURES IJHDER IKQIAN hCﬁQURT!NG STANDARDS (mD‘-ASE)

Ax atf 'rFa..r. ended

‘5L.MHo. Pmicutsm ALIL2071
Tod AE 301 [FirstnAime sdophion of Indlan Accounting sumﬁnﬂs
Thls mmtz:!g mndmi {5 ml appltah{»e foir lhst yv:ar ; 20«2!32? w5 !he EpiTyRany s sreardy
mp:a‘l Indian a.c::mmwg mﬂzrﬁ; In ﬁm-_l’!rnc rmm nmnd}si ya!ﬂ Imfri?. The doda of frarsitien)
was jut Bpni 2ULS, ae:c-:xmmglf xranalticm :;-!alt:zf dl;:ﬁamrrs have. nnat bagn wielidzsd thess
iruirial siatepents,
“Ind AS 102 Sh:-re-ﬂn.wd hvmont
THs em:«m{m sundired s not aoplicabie &5 the corbny doss nat hava any sham hax;d st
slﬂnsammm {lmﬂjd‘iﬂg equ“e-f seted nar cashpatiled sk b.'md mﬂﬁﬁnt Trarisartions} duetio e
; yeat zndl Iﬂ'me@ateﬁr gmcendng Arancii v,
T AS 103 |Business Combtmations
The wmpm; i!as b asuited T Busingss Bee Snvisted iy satunities Sring the year g
mqae&atdiy premadicg Tinanciel yesr, Hence, bis Fémniing standssd 5 it spplicabss no thel
- jrompany
1nd AS 104 lm' FACE | C‘ontmm
& arqincalits wily to ety whid lssum #r:maw m—:m;ts (trmdm rEngurshge:
Tnd A5 105 [Non-Current Asscls hold for sale and discontinued Dperatians
The company: uca 024 TV e FOR-CUrTerTt BSSeks held foe sali arkd bharg is no discoatiraued rperatibis
curireg Lhe year ‘amd immml-ﬁ;lw :wmﬁag tinandnl yaar,
zlnd AS108  [Exploration Tor and avalustlon of Miners] R.cswrces
This acoimbng standast 14 ngd mticamn {5 thia cornpahy,
Ind AS 108 cparaun; Sesrnents
Thr Cesrpiny Is engagesh in marafacters and sl o bis bolfes and obher pais r&iaﬁnn ' bus
:radne:z wmjnl‘y i plgimaaile lndistry shd thus the Gompasy Ras only one repaitable segeiwrs,

Ind AE 32 [Financial Tnstrumant v Preseniation ey ok
Ind AS 107  {Financs) Instraments © Olsclosuras Refor ot lin 34 | Refer e ba2d
Lnd AS 169 |Financlal Instruments | : i
Tnd AS 118 [Convalidsted Financial Sttements

o compaly dbes nog Dawe any Mwestrient in subsidiary, Joliv ventre and. Assodiats thingany, .
este, $his aoooumbip Standaid & ool Eppleatis -

Ind AS 111 Hiolak A;min'qmmﬁ

The sompaity does rot havis ey Joid coptralled entity 114 Daint tpesationd oi Jtmk eihneg)
Harps, iia poosenting Wesdied i notappicable.
Tk A% 112 [Dlsgldsiire of Interests in Other Emitley
The tompany doss nol Pavs sny Rvomment 1 widdiay, oot veniure snc Assocate satpany,
Herda, ts aocountlng sesvdard is net apalicohis, .
TnA A5 343 |Falr Valug Measteranrent Heltr Tiote M3 [Refer Now Tnd
ind A5 114 |Requlatory Defdrmal Accounts
Tk gecdunting standird |5 not spplicalie to the company.
Tind AS T35 {Revenus from Contracts with Cusmmers Fafer Hers 236 {itor Ntz Nov 3t
Trd AG 116 |Lensas '

Tha compuny has eken Lulsng umle Jease anrecrepat for a term &F [ murtns, This standand
prpvidid Exeengtian from 1zasa aonanting e shoctsrm lease. feass ter of $2 amomhs o fss),
heree the teipany hab avalled thae wasryitien. Avsurdingly, Bie company bas red acetanted rightf
usa mgets, luase Habiiy, Interest snd deprediztion wepeanss. Only reatpl edpanse e seoiaited i i
ocis.
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Global TVS Bus Bndy Buifders Limited, Madurai-

Notes to ﬂnandai Stataments for the year Eﬁdnd st Harch 2024 ¥ ir Lakhs
3, D@s:_la'sum 'uhr;gr.-!_.ﬁﬂ_;;ts. “ 19_Emj:i¢yg-e Eﬁ_n_qm_.sf Tor Dafinad Benefit Plans
Gratulty (Funided)
Pariiculars Prmntvi]ug : FaL’f lmlug Of ]ﬁﬂl‘l ; T T
ofobligation | assets | Ti4tAmount
Opaning Bajance As n_n April i, 2&19 B2,H6 Gi}, 18 [22.08)
Curzent sepvice cost 556 -
Interest expense 5,08 -
Iriterest Income on plan ass&.t £9,13) 413
Admimistrative axpenses . < -
Tatal amount recognised in jprofit or. lws 7851
Remgasiremants
Fleturn on plan assets, xhating. esmmm:s mdudﬁd
inInterest oxpensef(income) . . " N
(Ga%n}/l:xss fram change | demagmph:c (0:59) .
AsslEnplions hiihs
{Gair)yioss frosm change In' financtal assumptions {5.83) -
Experienca {oans)/losses: 183 .
Toal amwnt recogaised in other {5.01)
comprehensive income S
Employer ceniributons - 15,34
Benafit payments (10.52) (10:52)
Closing Balance As on March 31, 2020 79.37 7013 (9.23)
rticul T Grawity .
Particulars Present vatue @ | Bale value of plani
_ of ghiigation. | e | Metomount
Opening Balanca Ason Aptll 1, 2020 7937 013 {9.24)
Cumrent: service coit .53 -
Irdarest expanse 518 -
Inarest iﬁcom an plzn Byset {4.B8) 4.88
| Agminlitntive Expinses g4l {9.41)
Total amount recagnlsed in pmﬁt or loss 16,21
Remaasurmrentw . | |
feturn on plan sssets, exc udmg a'ncuncs included o i .
in inbeial eXpurtsedinesmal {5.76) .76
{Gainyioss fiom chariga In & magraghic i X
sesurnalions
[Gadpn} ks from change It Bnanclal assumptions {0.54)
Expérience foainsy/fosses {2,868}
Total amount recognised in othee ( 13 15)
compretensive lncome _ .
Employer contnbutions o .23
Beneflt payments {4,72) 472} :
Closing Balance As on Farch 3:., 021 ‘8291 80.87 (2.84}|

U 2001




Ghobal TVE Bus Body Builders i.imiied, Madural
Netes to Financlal Stotements forthie year ended 3ist March o

31, _D[’ttldéuru_ ifidheer Ind A% - 19 I_Emplgyae Eie_naﬁu for Defined Beneﬂ: 'P(lans - i:nni:_ifmed’.-;.,

h Post-ﬁmplnymant heneﬂu
Sighificant egiimates! a;:mafial aséumptians and siznsitivity

The significand ac_iuaa*l;:! sssuriptions ware B Follpwss

. — Gratulty

Detells _ March 31, 2021 | March 31, 2020

Discount Tate 5.69% B.59%
Expede;d resurn on pEsets 6,69% &.54%%
Salary growih rate. 1.200% 4.00%:
Aversge Lonpivity at retirement age < past service g4 ] %39
Avaragxez Lengavity ab: r@remﬁnt age = futre sirvics 1833 18,85
Altelion rate _ _ - e 0% 10.00%

Assurrptim. {eg&dlﬁq fublirg: mmtemy for: gmaulty Bre et ;;.ased on. tn ‘_x'!ﬂ"l Assured Livies Wrragnvf (2&65&93} Retimmem Age “8 %55 years,

The above sensitivily snalyses are based on a changa In an-assumption vibié holding all Stiree assumptians tonstant.

plang (f_“ ;‘ﬁuw +Funded) during the maxt fisangial vear,
Thi avetage duration & the bensfit obligation {gratuity) i 8.23 yefars_(M_arch 2020 - .20 Years)

i) Risk exposurs - .
The cresign Brtiles t’m’fmtﬂowm vlsks that affect the ligblities and cady ﬁ'uia'"s,-

Interest Rate Risk +The definad bassfil obiition caloulsted bses 2 dikount rate based on governmeit
bonds, If bcmd ylei I, !}aé dtﬂ‘ﬁeﬂ Benefiy pbigalion mlnmd tp ina

Salaty lnﬂatirm Fiekest vaher thar epecked Inciaas-_s In =alary wril fﬂt;rease the derned hapsfit

bl gat:iaﬁ ) )

Demographic ﬁ!sks: This i the nisk of volaiity of resuls duz 1o unespacted nature of decrements that

wiclide sty attntmn cisabitity anct retiroment. The effects of these decrement on s DEO depands

twpon the commb i Esidry Increase, distount rate, st vesting c2ltera and terafoie ik very sirsight

i, Tt psrtant nat fo pvarstike withdrowal rate berausa tine zost of retireirént beriaft of @ ghon
ey wﬂ b Juss Ermpared to l;ma sarvie emplufeas

Asset Liability Migmatéhs This wi come into play unless the funds e kvested with 3 teim of the assets
. n_pﬁmmsg the twm oftha Ty,

The cumpany expcts o make  cantrlbition of R, 6.67 Lakhs (Match: ZOZD « Rg. 7,89 Lakhs) 1o the defined benelit -

Experioncs sdjustments o T i L8k

— — M“ T T
Farticulars 31,03, :nu 31032020, | 31033019 |3v03,7018| 31032017
Defiicd Besefit Ohiligation i 1957 62,86 137 s
Pian Assets N 87 7018 60.18 64.06 5260
Surplis f {Dencit) ) @ {3.24) {22,68) (361)]  (995)
Exprerioncn Adjustmeants un Pla Liabilises aal s i 4 |
(Loss)/Gan " Kasi (1.83) @ (4 288)
(H) sanr-l!ivlty inahvsis _
Tha sensilivity of the defined benaflt obligation to chsnges in thé iweighted principal Assumptions I
Grautity. - I
paticatars Harch 31, 2021 [March 31, 2020

T in Lakne 2 In akne
Decreasis by 183 142
Incrensed by, _ o 23 2.02
188 L7

Degreased by, _ ; 158 1.6}

C N U 22y




Globnl TVS Bu By Buildas Limlted; Hadaral

Notos ) Financlal Statements Tor e year ‘tnded nst nmi: 2921 1 in Lakhs

’ Lﬂ'w Sahrv {Unfutded)
Farticulats 1 Falryatue of plan ’
I - : : : Ket ampunt
Dpening &ﬂ:nc@ ah.s o April :l, 1019 - (651}
CuTont service oost . -
4 Er&rrm‘-: ﬁ«perﬁa .
Remeamenanty
b {Sam}mﬁss Trim) chareie m Semograptic 07 -
assampions. e
{6} toss frons chasnmi ﬂmmal
asinions
-Expétienti igmm} lnpsns -
[TeAB] winnit recogntiod In profic E 07 loss
Emp&omrmr}:ﬂbumm . -
Bardfs M*Meﬂ-’- [B 681 :
ggm Balanee A= an Man:h 31, 2025 o ;‘533 .' : e
Lﬂw Sa!arv I{Unfunged
Nﬂkﬂhrs Prusent value Fpi; valug of plan
ol ﬁhﬂgam Cimesedy
bpenmg isalancn As gax Apidd 1, 2010 2633 -
Cumank senvice cast TET -
Tstan sedenis 1.7 .
ﬁwmm
[Galmleas fram dfungs In demagraphi . -
imumpbons
{Galn};'ic;ss fmfﬂ ch:-nge in faﬂun;im @ -20}
———m Apnce {Eng Tloszes : {238 R
30 recogiissd In prode o lose 204, -
Erapnar ﬁ;rﬂﬁbclmws NN i
ﬂ&wmm L0711 - .
g gg naiaﬂ:n A:%_,,Mmd‘- 31, i(h‘tt 27,53 g AT 3
{l) ne.her leg T:rm Empuwu Mnm
Sigriﬂt-wa estimaser: -m.aer-& sy is ang serisifriaty,
gnﬁum ictipsia) : ity -
I.uw Salary (Unmﬂdnd}
““‘ﬁ“ _ March 31, 2021 | March 33, 2030
g P BB B.54%:
Expaeféd febinm oo aresis - *
Safary groivh . +.0i% +.00%
M@.&W 1!9 m‘% _‘?M

Retrmment-Ad « 58 3055 Ve,
iy mmiﬂwi_t_y Hitnlysie

Amwmwtbm regarﬁng fuzwv mm for gratdrw i 5tk bosed o0 dngian Assurell Lives Morality (2006- aa;

The sansitvky 4 s dafrved benele SbRgAN b chadties i walghted prinopat assampdlons i:

LV Salary )
: a - #arch 31, 3023 | March 31, 2020
- = Fin gy Tk |
e z 15,57 Rasls painte albsr Srwor, thy defined st
Dir a7 o7
s 077 T.46
wies d peareasas by 50 o povngs, tha.
g gt
fgeeansd I:r.- 6.7 083
fronre ase_d by GEG .76

l]li} Rlsk mcmure
The dasign entiies the £allklwim fishs ﬁs&a?f’m tha nblites e uﬁw fiaress,

govemmenit hanﬁi A yias:ds fall, e Fmd Wbeﬁt ob&getim ailt 2ed 1o In:re;wc

Galary Friflatic dgksy Pgt‘m t!,a,x i
nthg!bun.

Dmognphm Risks; The Is the Hex'e

hsLidy of sealds gk by SEMEPETET Plutl of

pesEnl il syt eaving Aiphrees Wil be less spmired B iohp senios Teipiciees,

-Inberest Rhlu uisk 1 Thi detines bsﬁrst gblipation fakulated sres & tscount 12l hixsed o

b‘d m»;r»?a*f" Ilual«ry 0] ln;.re&s& e Ak Fs;\d hansfie

sabiity aod retiraenert. The effects o ihegs tecrensenk on thve BBE
hiraton salary, Immw, ms-omt i, and yeshing mt‘aﬂn and therefone el
wtry sratnht § w.ssanf s PR oot b auirstale wlm@anné tale ba:num the cost of fetiremant

digremants




Giobal TVS Bus Body Builders Limited; Madurai
Notes 2] Fiaandal State!man!s for the year ended 318t March 2021

33 Relzted Party Disciosure as mf‘ Imi 24

i

Arnas Ho!dlrsgs SA, Luﬁvr'ﬁbaurg

Ashok Leylzini:f Livited, Chennal

‘G_Ic%_:fal T3 Eriployess 'Qr_‘-s_'_bgi_tr_Fund

vi ke L P
#r, N.Srinfvazars - Chl-nf Exequtive Officer
T in Lekig.
oy o e Asat) Asat)
B. Tranzattlons with related parties: yasr cided | yeor endéd.
. 31=03-2021 | 31-03-2020
{8) | Purchase of gocis
« Parent Company - . _ N 1140 286,84
Cempany havitg significant influende pver the feporting entity 1717 26,92
* Fallow subtidiary. ) . g
Arkok Lisiand (LAE) LLG, Razs Al Khaimah, UAE 25,53 -';:.‘45_.-
(1) | Sale ot gtmds _ ]
b Parem Com;;any 4, 554 04 4,861,71
~i:umpany having significant influsnce over the: repﬂdma ity . 525 11893
- Fetlow subsidiary - '
GuiF Ashley Motars Lrnited, Chénagl - 10.08
Ashﬁat Lc?lanﬂ (LIAEY 1T, Ras Al Khalmzh, UF\E - 401
(lii}{Sade of Property, Plant and Equiprment
~Pargnt Lompny - 113,04
{iv} Recﬂiv!ng of umicm
’ 7,18 5.63
- Con par;y fm]ng significars influpncg Hvér e’ mponmg entﬁy‘_ 18549 ¥i5
{¥} [Rendering of sesvicus
- Parmt clampany - 1.96
[T Conh-lbutlm to employee related trists made during the year
- Enmles Whare control-gast £h.23 16,34
.'(vi'i;‘) anu’nisjm_;im pald to Key Management Perionnal (KMP)
a. Shest Term Emipioyée. Benefite
Satary sod Abowarses 52,33 668
Contritiuting o i'»'rcwrﬂent Fung | 146 245
1. Post Empigyment 2nd Othies Long Tasm Berefits* - s
¢ Ghare Rased Payiments - .
ﬁ. Hulances with related poarties: -
(1) {Trade recelvableg -
= Patent Cosmgany Loan.s7 646,74
) | Frads pauabias
© |- Parent Comipasy 21.23 7.58
= Cornpany having significant inflissce over the eppring sntity (A 161
- Fallow subsid:a,"f
-Aghok Laytam (UAE) LLC, Ras Al Khalmah, UAE 14,66 2.6

by the Company &s o wihaole

*t@nmtmﬂan far gHatuisy and Compane absences a5 the Incremantal .hahuiikv has been accounted for

=3 A 202




Giabal TVS Bus Body Builders Limited, Madural
Na'tes ta Financial Statements for the year ended 31st March 2021

% in Lakhs

34, Fa!r Value Measuraments

Flnancial instruments by cateqory

R st March 31,2021 A& Bt March 31, 2020
Fatr\lalua i*air\!afue thraugh
Particulars through Diher At - At
: Profitand | S | Amortised:|  FVTRL FVTOCT | Amartised
foss 1 qure angive . ot R cost

- {M?U noaméa (FYTOCT ) S

Financial agsets ' ' _ o

Trade feteivables - - 1,9%0.46 - 2,179.80

Cash and cash cauivalents - - 49,77 - 515,23

Ea:marked Fixed Deposit Ba!anc&s - o - 35'02

Margin monpy for Guarantees avar!ed : , T

Othér Financial Assets - 1265 . A B
‘Total Financial Assets - = 1. 205888 ~].2,853.33

Financial ifabllities o

Trade payables “ - 1,548.33 “ 1,218.48

Bﬂrrcwmg 500,00 . L

omer Fnanuai Llabihtx&s - - 24,51 - - 3599

Total financial liahiﬂties < n ! 2073.84] -1 1,254.47
(1) Fair value higrarchy

This' sectian explaing i:ne judgements and %trmates ade i detefmmmg me falt vatues of the ﬂnancsa! instruments that are {@) recognised
and measured at fair vaiue and (b) measured at amortised cost and for which falr values ars disclossd in thie finandal statements,”

The company uses the following hierarchy for determining and disclosing the Fair value of f'inami:_iai? instrsments by valuation technigue:

Level L: quoted {Unadjusted} prices in active markets for identical assets or abllities.
teyel 2; other techmques For which all inputs which have 3 slarsficant effect on the reconded falr value are observable, elther direetly ar

indirectly

Level 3 technigues whith use Inputs tiat have a sigrificant effect on the recorded fair value that-are not based on observable arket data

There are no tiansfers between levels 1 and 2 during the year,

(i) Valuation Processes

w

The finance department of the company perforrns the valuations of finandal assets and Tabilities required Far financiel reperting pumasas,

{il} Falr vatue of financial assets and labilities measured at amortised cost

The carrying Emounts of trade receivables, trade payables, - deposits, £ash and cash egulvalents and ather current financial liabilitles are
eohisideced to be the same as thelr fair values, due 1o their shor-term nature and lnsignificant change In latérest mte.

ng

LA
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Glabal TVS Bus Body Buildars Limited, Madurai
Hotes te Finandial Statements for thi year ended 315t March 2021

35, Financial risk man_agamunt_

The mmpany’s activilles expise i & misrket rigk, fiquidiy risk aa credit rigk,

" This nate explalrns the sources of risk which the entity Is axposert to and how the entity mltlgablf. the rak 3nd tHe inpact of ©

hedge accounting " the ﬁnanclat statemarﬁs

Risk ..Expus_yra gr_r,_s_in_g fram Measkifen er;é Mitigation plan va:gt;siﬁ:) wr.pectad
Cred risk Cashatid tash equivalents, brade Aneing analysls,
receivables, finanidal assets meysured at  |Credit ratings s D""E’s‘ﬁ?:g" ;’f lh""”k e
anbrised cost; T epsits, R s and H
Liguslfity rigse Borrowings a0d Gther Rabilies. RoBing cash flow
PR forecasts Nt
Recognised finanmia] assels and Eabahtﬂ&s Cash low farecasting, )
Bt denafminated I Indlan rupee (INR) | Sensitiviey analysis . exF;\Tngaﬁ ; :?;T;ggks Al
credit risk

Credh fisk a_ritses from cash and cash equivalents;deposiis wﬂﬁ Banks carried at amoriised cost as well Be cradit exposures (o Trade recevabies,”

{1).Credit rigk managament
Crégitrisk is managed by tha entity. For ‘banks and fmaﬁml insmmlqns, orly high rated banks/instliutions are accepted.

(ﬁ] Provision Tor expected credil Josses i

quﬁ&l& risk

Fmdéﬁt liguigity sk management implies malntaining sofficiens cash and marketabls securides and the avaﬂablhtv of funding through an
adequste amaunt of committed credit fadlities to meet pbligatiohe when due and to chise oyt markat pasdl:ms

(1} Pinancing arrangeme,nts

The cempny b steres Lo the Follabing widrswn bomowing (atillies gt tie end of the reporting perléd:
Details Asat - Asat
31st March 2021 | 3ist March 2020
Floathng rate “tinLakhs 2 in Lakhis
Exgiring within ona year {Cash Credit and . .
cther faciiities) 1,500,00 2,000,000

e

The bank Cash ¢t edit factities may be drawn at any time and the fociity miay be lerminated by the benk in S own solé discresion, The Hank
loan facibiies may | be drawn at any ime in 18R

(5} !-hﬂuz'lbes af finaﬂclai iiabﬂlhes
The bables below analyse e company's ﬁnsandal llﬂb&aib&; fnta mlmant psturity gruuptﬂgs based on thair mntm::tuai maturities for;

T int Lakhs
Particilars HMaturity As at . Asat
| 3istMarch20%1 | 3ist March 2000
shoit-term borrodings o Less thar £2 manths SO0 _ ~
Trade payahles- _ Lisg than L2 marths _ L5E331) 121848
gﬁfg&f&m bue not due. .an (?aSh Less than 12 months 0.3 -
Employee related Lessthan t2menths | 2413 3599

The ameunts disciazed in the tabls are 1h contractusd undiscounted cash flows, Balsrees due within 1 months. equal thalr crding balances as
the Impacdt of dissouniing s not sia}ﬂl%?{arjﬁ

3 JUn ?r‘?*ﬁ“f

iy




‘Giobal TVS Bus Body Builders Lifited, Madirat .
Netes to Financiat Statements for tha yéar &nd;‘;ﬁ 31st Haich 2021

35, Financlal risk managemnent

(€) Markat risk
(i} Forelgn currency risk
Toe compaiy operates lntemationaﬂy andis exposad to fireldn. exthange £k, arsslng from farelgn aurensy tsemsaﬁi pnmaeﬁy with. respect

' the USH, Forelgn exchangs Hsk erises from futire eommérelad bonsactions aid recogiised assets and Eabilities stegt In & curency
that I$ not the company’s fenctional currency (INR). The risk I measired theough a ferecast of highty peobatle Torélgn tdrrenty cash Tows,

Tha companys wpcsme to forelgn corrency rlsk at the end of the repomng pemd expressaﬁ in INR, are az follows

_ ‘Asat ' Thsat

Dnta!ls 31st March 2071 - 31-'# !-!an:h 202&
©Rinkakhs| 0 X0 Lakhs]
Financial Assels ' .
Trate Raceﬁmb - -
tirancial i.jab"ilitim L .
Trade Pa\p'able L4686 246
Net overall xposurs on the currency - . o
nemse:si'{m Habllities) _ (14.65) (2:46)
Smsfﬁvll‘y
Thg sen hwty ef pmﬁt or lrﬁs ko ehanges n the exchange rates artses malnly from forefgn. cufrency denominated financial instruments
Impact on proﬂt

“m‘“‘ 31 March 2021 | 31 March 2020
5D sErsity T Lakhs] 3 in Lakhs,
INRJUSD Tncreasiss by 5% 0.73) 12§
INRIUSD Decreases by 5% RIS 0.12

* Holding 31l other vanables constant

(i) Cash flow and falr value Interes!: rate risk )
The company's maln {ierast PR fisk girlses “from short-tém borsiwlngs with varlable rates, “which expose the company to rate Fisk,

Interest rata risk exposure

i . Asat T As at

Particulars 3ist March 2021 | 31t March 2020
Varigble rite borrwings (Rs in Lakhs) 390,00 =
Welghted average Interest rate 6.38% B.80%

4 of tatal borrowirias ] 100% L00%
Sensitivity anaiysls ‘ _ " 5
Impact ap profit .

Details 31 March 202% | 31 March 2020
fnrerest rate- T in lakhe T.in Lakhs)
ricrohses by 2% {1.68} (632}
Dacreazes by 24 £.66 .32




Global TYE Bus Bady Builders Limited, Magura]

Withia ons yesr
Minia thaa ane year

Notests Fnandal Statements for'the year ﬁn_ded 31t March 2021 ]
35, Distlosura for Revenus Trom contracie with cusiomers: RinLefhs
{1, Disaggrenated ravenus informition ) e
“{Pa :Eﬁ.‘m March 31,2021 March 31, 2020
Typa of goods and sarvice
a) Sala of Products
 Buis Bodies 4,Mp08 8957,11
- Spive p._aﬂs 93.12° ¥7.80
b) 8308 of Szevices L
+ Packing Bro Fervarding Chargas niz (.50
€} Other dpefaing révesas .
~ Srap saes . .81 9L.7¢
IR 6,137,30
Less: Commission/Allawsnces 2 Saes (257) )
Less: Adminisraction Charges nryae o bask; sals valua - {16.10)
(257 Gy
Tetal revenua from contrace sith customers 453859 :$,105.99
Tndia 4 508,54 9,165.99
Cidside Tndla . R D03
Tolal revenue from contract with customers .3,928.59 9,105,939
Timkng of revenye ﬁ‘-fugnlﬁcm Atapointin time .
o Mareh 34, 2021 March 31, 2020
Parficilarg: N ’ .
~Eale of produds, Service and other LpErting Ingome 493156 §,427.20
Lesn: Commisslony Alowarioss un Sales o L . o ATy {2243
' Sub-Totat- A~ o #,pIERg 5,105,499
L i _j_l;.}yera period of tge
Particulars . March 3%, 2031" March 31, 2030
- Sale of pradutts anck BREr aperating e - =
: o Sub-Tatal -p "~ I _ =
Total ravanus from contract with eustomers {A{{S) 3,926.59 ; 9,105,899
IF. Contract batances ' '

X March 33, 2021 March 31, 2020
Trsde recelvables (Refr nota &) 199145 217580
Confract assets” - =
Corsract fabilites + Advare received from Custuizas 283 27
(Refef riokis T AS -1 8 183 _
Tradz vecetvisties are nansintdrast bearing and zre ey o TerTTE o 30t 90 ~
s
TIL. Revenus recogmised In relatian T contract Tiahiltes ; =

: Mareh 31, 10321 March 31, 2020
AMIDUISS ieclisted i contringt Satibties ot $he begining of the yexr 2.7 1297
Performance dhligations satisfied I currast pudr 2.7§ 287
i1 Rmﬁ&ﬂaﬂon of revenue recagnised In the statément of profit and iass with the eontracted prce - ST
Particulars - March 34, 2021 March 31, 2020
Revenue os per contractad price: 493116 9127
Less: CommissignMowgacas on Salas. {231 {5.11)
Lesy Admirilstraction Charoes payabls on basic sale vilae - {i5.10}
Reveniie from contract with customars 497,58 510589
V. Unsalisfied o partially unsatlsfied Ferfomance cbigaten
Thw transactian price allogated to the retnainity caforayiace abligstans {wrsatisfied or partiaty unsatisfied) are s fadown. _

March 31, 2021 Mareh 34, 2020

R NI
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37. Capital mia nagament

{a) Risk management
he company's hjéctives wheh managing capitsl are ;g _' - . ' -

* safegiard thedr abilty t dminue 8s & golng coficerm, so that.they can continue to provite retumns for shareholdess and banefits
for gther stakeholders, and -

« mairitoin an optimal capital struciure (o reduce the cost of capital;

Consfstently, the company monitors capical o e basis of the folloviing geating ratio: Net debt {total.
borrowings nel of cash and cash aquivalents) divided by Totat 'eqiity’ {as showen In the balanti shaey),.

The company’s strateay s to fmaintain a optimum gearing ratio, The gearirg ratios weve as Tollowis!

e _ _ . % In Lskhg
|Desaits. : h March 31, 2024| - March 31, 2020
Net Debt. (Lang Term & Srort Term Borrowings) 45023 -

Totd equity 375208 4,079.66
Hetdebtto equify'ratio _ ¥ XTI T

?}@:_wﬂ‘@anv:i's requlred 53 cornply with certaln covenants uhder the faility ag’f’ee_ﬁzm i‘zxecuced_l’m s borrowings, which is
mofitered for comptianze, '

() Dividends

Partnilars " T - ] March 31,2621 | Mareh 31, 2020

iperiod

Dividends ot recognissd at e end of th reporting.

The: amendment € Scheduld 111 vide notification o, Fy Mo 17/62/9015-CLV Vol dated March 24, 2021 tssued by the Ministry of
Corporate Affeir Is applicabl'only wilh effect from Al 01 2021, Merice the detalls have been Runished fn actordance with the
provisions existed prar to the amendmiat, for the yiar urdar mevia, : )

39 The previous year figures have bean reclassifad, wharever necessary to confosm to current yiar's clagsifieation

40 Node gn COVID-19:

The Company has: thiir due care I respect of accousting fudgements and estimates; ., In reliion I recoverabity of _rmxfabi_asq
and Invertary, hased o the intemal gnd rextemal information avallabla to date, whife preparing the Compaty’s financiyl satements
a3 of and for the year ended March 31, 2524, )

The company expecs to recover the carrylng amoint of assels as }gcognizét:!'_k) its _ﬁnahclai statamends for thes year ended 31t
March, 2021, Dvidng ta the Improvement i COVID- 19 situation during the secorig half ‘of ¥e financial year, the Company reglatersd
recovery In i perfuimance, ' -

The management continues to assess exteral and Iternal factors which £an have an impact on #ts performance, The managemen

Wikl cantinue to monttor filure economic coiditions and update its asseseent,

T fotes from 1 1 50 are an integral-part of thesz finencial staterments,

For und on behalf of the Board Ad per our Report Annexed
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