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INDEPENDENT AUDITORS' REPORT
To The Members of Gro Digital Platforms Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Gro Digital Platforms Limited
(the "Company”), which comprise the Balance Sheet as at March 31, 2022, and the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and
the Statement of Changes in Equity for the period April 14, 2021 {Date of Incorporation) to
March 31, 2022 (“the period”) then ended, and a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of cur information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Compantes Act, 2013
(the “*Act™) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies {Indian
Accounting Standards) Ruies, 2015, as amended, (*Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and
its joss, total comprehensive income, its cash flows and the changes in equity for the period
ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Audlting specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the financial
statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to cur audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Information Other than the financial statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report but does not include the
financial statements and our auditors’ report thereon. The reports are expected to be made
available to us after the date of this auditors’ report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon, :

In connection with our audit of the financlal statements, our responsibility is to read the other
information and, In doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of
this cther information, we are required to report that fact. We have nothing to report in this
regard.

Managemant’'s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financlal statement
that give a true and falr view and are free from material misstatement, whether due to fraud or
error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reparting
process.

Auditors’ Responsibility for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financlal statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that inciudes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accoerdance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misreprasentations, or the override of internal control.

s Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our oplnion on whether the Company has
adeguate internal financlal controls system in place and the cperating effectiveness of such
controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conciude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to madify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditors’ report. However, future
events or conditlons may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achleves fair presentation.

Materlality is the magnitude of misstatements in the financlal staternents that, Individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be Influenced. We consider guantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) o evaluate the effect of any identified misstatements in the financial statements.

We communicate with Board of Directors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide Board of Directors with a statemeant that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matiers that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report an Other Legal and Regulatory Requirements

L

As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the hest of
our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensivé
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the relevant books of account.

d) 1In our oplnion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e} On the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31,
2022 from being appointed as a director In terims of Section 164(2) of the Act.
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f)

g)

h)

With respect to the adequacy of the internal financial controls aver financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditors’ Report in accordance
with the requirements of section 197{16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, no
remuneration has been paid by the Company to is directors during the period.

With respect to the other matters to be Included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given Lo
us:

i. The Company does not have any pending litigations as at period-end which would
impact its financial position,

iil.  The Company did not have any long-term contracts including derivative contracts,
as at the period-end for which there were any material foreseeable |osses.

tii, There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of it's knowledge and
belief, as disclosed in the notes to the accounts, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or In any other person(s) or entity(ies), including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or cn behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiarles.

(b} The Management has represented, that, to the best of it"s knowledge and
belief, as disclosed in the notes to accounts, no funds (which are material either
individually or in the aggregate) have been received by the Company from any
person(s) or entity(ies), including foreigh entitfes (“Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (*Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

{¢} Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (I} and (ii} of Rule 11{e),
as provided under (a) and (b) above, contain any material misstatement.

v, The Company has not declared or paid any dividend during the period and has not
proposed final dividend for the period.
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2, As required by the Companies {Auditors’ Report) Order, 2020 (the “Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified In paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
Firm Registration Number: 0080725

G. K. Subramaniam

Partner

Membership Number 109839

UDIN: 22109839AIBEUF2862
Mumbai: May 16, 2022
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT
{Referred to in paragraph 1{f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-~section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of Gro Digital Platforms
Limited (the “Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the perlod ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financlal Reporting issued by the Institute of
Chartered Accountants of India (the "Guidance Note™). These responsibilities include the design,
implementation and mainteriance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act,

Auditor’'s Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects,

Our audit invelves perfoerming procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financlal reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls Over Financial Reporfing

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financiai statements for external purposes In accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies
and procedures that {1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; {2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financtal statements In accerdance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations
of management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of coliusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that
the Internal financiail control over financial reparting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of cur information and accerding to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financiat reporting were operating
effectively as at March 31, 2022, based on the criteria for internal financlai control over financial
reporting established by the Company considering the essential components of internal control
stated in the Guidance Note.

For Deloitte Haskins & Sells
Chartered Accountants
Firm Registration Number; 0080725

-

G. K. Subramaniam

Partner

Membership Number 109839

UDIN: 22109839AIBEUF2862
Mumbai: May 16, 2022
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT
{Referred to in paragraph ‘2’ under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

(i)(@)

(i)(b)

(1<)

(D(d)

(D(e)

(i (=a)

CHE)

(i)

(iv)

)

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible
assets,

The Company has a program of verification of Property, Plant and Equipment, so as to
cover all the items which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets, According to the information and explanation given
to us, no material discrepancies were noticed on such verification.

The Company does not have any immovable properties and hence reporting undei clause
{(i)(c) of the Order Is not applicable. '

The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the period.

No proceedings have been initiated during the period or are pending against the Company
as at March 31, 2022 for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 {as amended In 2016) and rules made thereunder,

The inventories were physically verified during the perlod by the Management at
reasonable intervals. In our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of Its operations.
No discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories when compared with books of account.

According to the information and explanations given to us, at any point of time of the
period, the Company has not been sanctioned any working capital facility from banks or
financial institutions and hence reporting under clause (ii)(b) of the Order is not
applicable.

The Company has not made any investments in, provided any guarantee or security, and
granted any leans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the period,
and hence reporting under clause {lii) of the Order is not applicable.

According to information and explanation given to us, the Company has not granted any
loans, made investments or provided guarantees or securities under the provisiens of
sections 185 or 186 of the Act, and hence reporting under clause (iv} of the Order is not
applicable.

According to the information and explanations given to us, the Company has not accepted
any deposits or amounts which are deemed to be deposits during the period and no order
in this respect has been passed by the Company Law Board or National Company Law
Tribunal or the Reserve Bank of India or any Court or any other Tribunals in regard to
the Company, Hence, reporting under clause 3(v) of the Order is not applicable.
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{vi)

{vii)

(viii)

(ix)(a)

(ix)(b)

() (c)

(ix){d)

(ix)(e)

(ix)(F)

(a(a)

(x3(b)

Having regard to the nature of the Company’s business / activities, reporting under clause
{vi) of the Order is not applicable.

In respect of statutory dues;

(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-tax and other material statutory dues applicable
to the Company have regularly deposited by it with the appropriate authorities in all
cases during the period.

{b) There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income-tax and other material statutory
dues in arrears as at March 31, 2022 for a period of more than six months from the
date they became payable.

{c) There are no statutory dues referred in sub-clause {a) above which have not been
deposited on account of disputes as on March 31, 2022.

The Company was incorporated during the period i.e., on April 14, 2021 and there
were no transactions relating to previously unrecorded income that were surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43
of 1961).Hence, reporting under clause {viii} of the Order is not applicable.

In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of Interest thereon to any lender during the period.

The Company has not been declared wilful defaulter by any bank or financlal
institution or government or any government authority.

In our opinion, term loans availed by the Company were, applied by the Company
during the period for the purposes for which the {oans were cbtained.

On an overall examination of the maturity profile of financial assets and financial
liabilities provided in Note 26 to the financial statements of the Company, funds raised
on short term basis have, prima facie, not been used during the peried for long-term
purposes by the Company,.

On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or an associate or a joint venture,

The Company has not raised loans during the pericd on the pledge of securlties held
in its subsldiaries or an associate or a joint venture,

The Company has not raised moneys by way of Initial public offer or further public
offer {including debt instruments) during the period and hence reporting under clause
(x){a) of the Order is not applicable,

During the period the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x){b) of the Order is not applicable to the Company.
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{(xi)(a)

() (b)

(xi){(c)

(xii}

(xii)

{xiv)

{xv)

(xviXa)

(xvi)(b)

(xvi){c)

(xvi}(d)

{xvii)

{xviii)

According to the Information and explanations given to us, no fraud by the Company
and no materiai fraud on the Company has been noticed or reported during the period.

According to the information and explanations given to us, no report under sub-
section (12) of section 143 of the Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audlit and Auditors) Rules, 2014 with the Central
Government, during the period and upto the date of this report.

As represented to us by the Management, there were no whistle blower complaints
received by the Company during the period and upto the date of this repoit.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

In our opinion, the Company is in compliance with section 188 of the Act for all
transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable
accounting standards.

According to information and expianation given to us, section 138 of the Act is not
applicable to the Company and hence reporting under clause (xiv}{a) and (b) of the
QOrder is not applicable,

In our opinion during the period the Company has not entered into any non-cash
transactions with any of its directors or directors of its holding company, or persons
connected with such directors and hence provisions of section 192 of the Act are not
applicable to the Company.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934, Hence, reporting under clause (xvi)(a), {b) and (c) of the
Order is not applicable.

During the perlod the Company has not conducted any Non-Banking Financial
activities or Housing financial activities without a valid Certificate of Registration (CaoR)
from the Reserve Bank of India {(RBI) as per the Reserve Bank of India Act, 1934.

The Company Is an exempted Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India and it continues to fuifil the exemption
criteria during the period.

The Group does not have any CIC as part of the group and accordingly reporting
under clause {xvi){d) of the Order is not applicable.

The Company has incurred cash losses amounting to Rs. 439,82 lakh during the period
covered by our audit.

There has been no resighation of the statutory auditors of the Company during the
period. Hence, reporting under clause (xviii) of the Order is not applicable.
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(xix)

(xx)

{(xx1}

On the basis of the financlal ratios, agelng and expected dates of realization of
financial assets and payment of financial liabilities, Asset Liability Maturity {ALM}
pattern, other information accompanying the financial statements and our knowledge
of the Board of Directers and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come te our attention, which
causes uUs to believe that any material uncertainty exists as on the date of the audit
report indicating that the Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one period from
the balance sheet date, We, however, state that this is not an assurance as to the
future viability of the Company, We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one period from the balance
sheet date, will get discharged by the Company as and when they fall due.

The Company was not having net worth of rupees five hundred crore or more, or
turnover of rupees one thousand crore or more or a net profit of rupees five crore or
more during the immediately preceding financial period and hence, provisions of
Section 135 of the Act are not applicable to the Company during the perlod.
Accordingly, reporting under clause 3{xx) of the Order is not applicabie for the perlod.

According to the information and explanations given to us, the Company did noct have
any subsidiary or associate or joint venture during the period and hence, reporting
under clause 3({xxi) of the Order is not applicable.

. For Deloitte Haskins & Sells
Chartered Accountants
Firm Registration Number: 0080725

G. K. Subramaniam

Partner

Membership Number 109839
UDIN: 22109839A1BEUF2862

Mumbai: May 16, 2022
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GRO DIGITAL PLATFORMS LIMITED
Balance sheet as at March 31, 2022

Rs. Lakh
As at
Particulars Notes March 31, 2022
ASSETS
Non-current assets
Property, plant and equipment 51 2,94
intangible assets 5.2 339,21
342.15
Current assets
inventories 6 9,78
Financlai assets
Trade receivables 7 1,296,39
Cash and cash equivalents 8 1,215.69
Cther current flnanclal assets 9 1091
Other current assets 10 36.65
2,569.42
TOTAL ASSETS 2,911.57
EQUITY AND LIABILITIES
Equity
Equity share capital 11 2,000,00
Other equity 12 {3.32)
1,986.68
Liabilities
Non-current ilabllitles
Provisions 13 25.28
Current ltabllitles ‘
Financlal llablittles
Trade payables 14 . 843.24
Other Financial Habllities 15 6,52
Other current liabilities 16 38.08
Provistons 17 1.76
914.88
TOTAL EQUITY AND LIABILITIES ’ 2,811.57
The accompanying accounting policy and notes form an integral part of the financial statements
in terms of our report attached For and on behalf of the hoard of directors of
For Deloltte Haskins & Sells Gro Digltal Platforms Limited
Chartered Accountants
1CAl Firm replstration number: 0080725
~
N - ]
G. K. Subramanlam S Nagarajana é:);ni Mahadevan
Partner Drector Dlrector
Place: Chennal DIN No * G3009236 DIN No : 01746102

Date: May 16, 2022
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GRO DIGITAL PLATFORMS LIMATED
Statement of profit and foss for the period April 14, 2021 to March 31, 2022

Rs, in Lakh

For the perlod April 14,
| Partlculars Wota 2021 to March 31, 2022

Revenue from operations
Gross sate of products and services {a) 18 1,605.38
Less - Cost of transportation & services {b) ~1,471.83
Net sale of products and services {a-h} 133.56
Other Income , 19 14.44
Tatal Revenue 148.00
Expenses
Cost of Goods sold 20 4.97
Employee benefit expense 21 7196
Finanee cost 22 0.44
Depreciation and amortization expense 51852 16,35
Other expenses 23 57.60
Total Expenses 151,31
Loss before tax (3.32)
Tax expense;
Current tax -
Defarred tax (charge)/credit
Lass for the petiod {3.32)
Other comprehensive income
A (1) ftems that will not be reclassified to profit or loss -

i} Income tax relating to items that will not be reclassified to -

profit or loss

B {i} iterns that will be reclassified to profit or loss -

(i} Income tax relating to items that will be reclassified to -

profit or loss

Total other comprehensive income -
Total comprehenslve income for the perlod (3.32)
Earnings per share
Equity shares of par value Rs 10 each {Not Annualised)
(1) Basic {Rs} 29 (0.05)
{2) Dituted {Rs) 29 (0.05)
The accompanying accounting policy and notes form an integral part of the financial statements
In terms of our report attached For and oh behalf of the board of directors of
For Deloltte Haskins & Selis . Gro Digltal Platforms Limited
Chartered Accountants
ICAF Firm registration pumber: 0080725
G. K, Subramanlaim S Nagarajahy Gofal Mahadevan
Partner Director Director
Place: Chennal . DIN No ; 00005236 DiN No ; 01746102

Date: May 16, 2022
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GRO DIGITAL PLATFORMS LIMITED
Statement of cash fiows for the perlod Aprll 14, 2021 to Marcl 31, 2022

Rs. Lokl

Particutars

For for the perlod April 14,
2021 to March 31, 2022

Cash flow from operating activitles

Loss before tax {3.32}
Adfustments for;
Depraclatlors and amortization expense 16,35
Flnance cost 0.44
Share Issue expense 19.56
Interast Income (14,44}
Changes In operating vssets and liabifitles -
{Increase) In trade recelvables {1296.39}
{Increase) in othar Other current financial assets (10,91}
{Increase) In other current assets {46.43)
Increase In trade payables 843,24
increase in current tinanclal and non financials Habilitles 44,60
Increase In provisions 272.05
et cash (used In) operating activities before taxes {420.25}
Incore taxes pald 0.00
Net cash fused Inj eperating activities {420.25)
Cash flow from Investing nctivitios
Purchase of properly, plant and equipment and intanglble assels {358.50)
Interest Income {net of TDS) 14.44
Net cash {used In) Investing actlvities (344.06)
Cash flow from financing activities
Issue of share caphat 2,000,600
Share fssue expense -19.56
Flnance cost {8.44)
Proceeds from borrowlngs {net of repayments) -
Net cosh generated from financing actlvities 1,980.01
Net Increase In cash and cash equlvalents . 1,215,68
Cash and cash equivalents at the beglnhing of the pevlod -
Cash and cash equivalents at the end of the perlod 1,215.69
Note:
a. Cash and cash equlvalents ot the end of the period as per balance shaet 1,215.69
1,215,690

1n tertns of our report attached

For Deloltte Haskins & Sells

Chartered Accountants

{CAl Firan reglstration number: Q080725

s
. . =
P -

G. K. Subranantam
Partner

Place: Chennai
Date: May 16, 2022

For and on behalf of the board of directors of
Gro Digital Platforms Liwbted

S Nagarhjah,
Mrector
DIN No : 00009236

Gopdl Mahadevan
Director
DEN No 91716102




Gro'

GRO DIGITAL PLATFORMS LIMITED
Statement of changes in equity for the perled April 14, 2021 to WMarch 31, 2022

A. Equity Share Capltal

As at Mar 31, 2022
Paticulars No.of.shares | Rs, Lakh
Balance as at Aprll 14,2021 - -
Change In equity share capital during the period 2,00,00,600 200
Balance as at March 31,2022 2,00,00,000 200
B Other Equity As at Mar 31, 2022
Rs, Lakh
paticulars General | Securities Capital Retaining Total
Reserve | Premlum Reserve Earnings
Balance as at April 14, 2021
Loss for the period - - - (3.32) {3.32)
Other Comprehenslve Income for the period - - - - -
Total Cotnprehensive Income for the year - - - (3.32} (3.32)
Dividend on equity shares - - - - -
Tax on Dividend - - - - -
Transfer to General Reserve - - - - -
Balance as at March 31,2022 - - - (3.32) 13.32)
The accampanying notes are an integral part of those financial statements,
In terms of our report attached For and on behalf of the hoard of directors of
For Deloitte Hasking & Sells Gro Digital Platforms Limited
Chartered Accountants
ICAI Firm registration number: 0080725
. ‘_ e )
G. K. Subramaniam S Nagarhjan Giopalahadevan
Partner Director Director
Place: Chennal DIN No : 00009236 DIN No: 01746102

Date: May 16, 2022
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Nates to financlal statemaents for the perlod April 14, 2021 to March 31, 2022
tAll amounts are In Indian Rupees fn lakhs, except share data and as stated)

2.3

2.2

Reporting entity

Gro Digltal Platforms Limited ('the Company') was Incorporated on Apzll 14, 2621, The comgany Is a joint venture between Ashok Jeyland Hmited
and Hindufa leyland finance mited. The Company Is primailly engaged Into business of previding wels-based logistics and allied services through
ant anline digital platform marketplace.

Basis of preparatian

Statement of compliance

The financlal statements have been prepared under historcal cost conventlon on an accrual Basls In accordance with the Indlan Accounting
Standards (“Ind AS"} and the relevant provisions of the Companles Act, 2013 (Lhe “Act"} (to the extent notllled). The Ind AS are presceibed under
Sectlon 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rutes, 2015 and relevant amendment rules |ssued
thereafter. Detalls of the Company's accounting policles are disclosed In Note 3,

Prosentation of financlal statements

The Company presests s batance sheet in order of liquidity. An analysis regarding recavery ar settlement within 12 months sfter the reporting
date {current) and more than 12 manths after the reporting date {non~current} Is aresented separataly.

Financial assets and financial Habllity are generally reported gross In the bajance sheet. They are only offset and reported net when, In addition to
having an uncanditional legally enforceable right to offset the recognised amounts without belng contingent on & future avent, the parties also
Intend to settie on a net basls in ail of the following clrcumstances:

{1) Tha normat caurse of husiness

{li} The avent of default

The Balance Shaet and the Statement of Profit and Loss are prapared and presented in the format prescribed In the Schedule B to the Act. The
Statement of Cash Flows has been prepared and presented as per the requirements of Ind AS 7 "Statement of Cash Flows”,

Functional and presentation currency

These financial statements are gresented In ladlan Rupees {INR), which s also the Company's functional currency. All amounts have been rounded-
off 10 the nearest lakh, unfess otherwise indicated,

Basis of measuretnent
The financlal statements have Lieen prepared on historlcal cost basis except for certaln financial instruments that are measured at fair values,

A historical cost is A measure of value tsed I accounting In which the price of an asset on the balahce sheat Is basad on its nominal or origial ¢ost
when acquired by the Company. Falr value Is the price that would be received to sell an asset or pald to transfer a Habfily In an orderly transaction
between market partkipants at the measurement date, regardiess of whether that price Is directly observable or estimated using another,
valuation technlgue, In estimating the fair value of an asset or g liabllity, the Company takes Into account the characteristics of the asset or llability
If market participants would fake those characteristics Into sccounl when priclng the asset or Hahility at the measurement date. Fair value for
measurement andfor disclosure purposes In these Mnancla! statements Is deterndned on such o basls, except for share hased payment

transactions that are within the scope of Ind AS 102 $hare based Payment, leasing transactions that are within the scope of Ind AS 116 Leases,

Fair vafue measurements under Ind AS are categorised Into fair value hlerarchy based on the degree te which the Inputs to the fair value

measurements are cbservalile and the significance of the Inptits to the fair vatue meastarement in its entlrety, which are desciibed as follows:

*+ Level 1 quoted prices {unadfusted) in actlve markets for Identicat assets or Habllities that the Campaany can access on measurement date,
+ Level 2 Inputs, other tan quoted prices included within level 1, that are observahle for the asset or abitity, elther directly or Indirectly; and

= Level 3 where unchiservabie inputs are used for the valuation of assels or liabllities. e

Chennat
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Gro Digltal Platforms Limited

Hotes to financlal statements foy the peded Aprdl 14, 2021 to March 31, 2022
{All amounts are In Indlan Rupees In lakhs, except share data and o5 stated)

2.5 Use of estimntes and Judgements
The preparation of the flnancial statements In conformlty with Indian Accounting Standards {*Iind AS”} requires the maenagement to make

estimates, Judgements and asstmptions, These estimates, fudgements and assumptions affect the application of accounting policies aad the
reported amounts of assels and Hablfitles, the distlosuze of contingent assets and [lablfitles at the date of the financial statements and the
reported amounts of revenues and expenses durlng the year. Accounting estimates could change [rom perlod to perled. Actual results could differ
from those estimates. Revislons to accounting estimates are recognlsed prospectively. The Management believes that the estimates used In
preparation of the financlal statements are prstdent and reasonable, Fulure results could differ due te these estimates and the differences

between the actuai results and the estimates are recognlsed In the perlods In which the results are known / materlafise,

I} Falr value of financlal Instruments
The {air value of financlal instruments Is the prlce that would be recelved to sell an asset o« pald to transfer a fiablilly In an orderly transaction in
the princlpal {or most advantageous) market at the measurement date under current market conditlons {L.e. an exit price) regardless of whether
that price Is directly observable or estimated wsing another valuailon technlgue. When the falr values of financial assets and financlal flabilities
recorded In the balance sheet cannot be declved from aclive markets, they are determined uslng a varlely of valuation technigues thet Include the
use of valuation models, The Inputs to these models are taken from observable markets where possibie, but where this Is not feasible, estimatlen
Is required ln gs1ablishing falr values, o

i1} Incame Taxes

The Company’s tax Jurlsdletlon Is In India, Stgnificant Judgements are Involved In determining the provision for Income taxes, ncluding amount
expected to be pald/recovered for certain tax posltions.

3 SlgnHlcant accounting policles

31 Recognition of Income

Ind AS 115 - Revenue fram Contracts with Customers (ind AS 115) establishes a five-step modet to account for revenue arising from contracts with
customers and requires that revenue be recognlsed at an amount that reflects the eansideration to which an entity expects to be entitled In
exchanga for transfersing goods or servlces to a customer,

Ind AS 115 requires entlties to exerclse Judgement, taking into consideration all of the relevant facts and circumstances when applylng each step
of the model to contracts with their customers, The standard also specifies the accounting for the Incremental costs of obtalning a contract and
the costs direclly refoted to fulflilng o contract.

Roventn from contract with custoar

Revenue from contracts with customers is recognised when control of the goods or services are transferred 1o the customer at an amount that
reflects the consideration to which the Company expects te be entitled In exchange for those goods or services, Yhe Company has generally
conchuted that It is the principal In s revenue srrangements, bacause it typlcally controls the goods or services before transferring them to the
customer.,

Sale of Products

Revenue from sale of products Is recognlsed 31 the point In fime when control of the asset Is transferred fo the customer, generally on delivery of
the product or services,

favenue Is recognlzed Upan transfer of contrel of promised products or services ko cuslomers In an amount that reflects the consideration we
expect to receive In exchange for thase preducts or services, The Company presents reventies net of cost of isanspartation and services I is
statement ef Profit and loss,

The Company considers whether there are elher promlses o the contract that are segarate performance obligations o which a portion of the

transactlon price needs (o ke allocated {o.g., warrandlos, freight & fnsurance etc). In deteemining the transactlon price foe the safe of product, the

Company considers the effects of variable consideration, the existence af consideration payable to the customer, ete,

Channat
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Hotes to finandat statements for the perlod Aprl 14, 2021 to March 31, 2022
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32

Sale of Sarvice

Revenue from services Is recognised over a perlod of ime as and when the services are rendered In accordance with the specific terms of contract
with customer, The receipt of conslderatlon for waeranty services, Iree services, AMC and frelght and insurance Is generally received when
cansideration recelvable from sale of produets Is received from custemer. In certaln cases, the AMC contracls are sold as a separate product on
cash basls or on credit as per the contract with customer, On the recognition of the recelvable from customer, the Company recognisus a contract
Hahtlity which s then recognised as revenue as once the services are rendered. Using the practical expedient in Ind AS 115, the Company does not
adjust the promisad amount of cansideration for the effects of a slgnificant finanelng component If it expects,

at cantract Inception, that the period between the iransfer of the gromised good or service to the customer and when the customer pays for that
good or service will be one year or less. For elher cases, the revenue reflects the cash selling price that the customer would have pald for the

promised servicos when the services are transferred o customer, Thus there Is no significant financlng component.

Fees and commisslon income

The Cornpany recegnkes revenue from contract with customers based on five step model as set out In tne AS 115, Revenue from Contracts with
Customers 1o determine when to recognlse revenue and at what amaunt,

Revenue bs measurad based on the consideration specified In the contract with a customers. Revenue from contracts with customers Is recognised
when setvices are provided and it 1s highly probable that a signlficant reversal of revenue Is not expected to occltr.

Interest Income

Interest income is accrued on a time biasis, by reference 1o the principal outstanding and at the effective interest rate applicable {provided that It 1s
probable that the economic benefils will flow to tiie Company'and the ameunt of Incame can ba measured rellably}.

Other income

Other fncome represents Income earned from the activitles ingldentat to the business and Is recognised when the right to recelve the Income s
estab¥shed as per the terms of the contract,

Inventorles

Inventories are valued at lower of cost [en welghted average basls) and net realisable value after providing for obsolescence and other losses,
where constderad necessary, Cost Includes all charges In fringlag the goods 1o thelr present location and condition, scluding other levles, transit
Insuzance and recelving charges. Work-In-progress and flnished goods Inciude appropriste proportlon of overheads and, where applicable, taxes
and duties. Net reallsable vahre is the estimated selfing price In the ordinary course of business, less the estimated costs of completion and the
estimated costs necessary 1o make the sale.

Financial instrument - iitial recognition

Date of recognition

Debl securitles issued are Initially recognised whea they are orlginatad. All other financlal assets and financlai liabllitles are Inltially recognised
when the Company becormes a party Lo the contractual provislons of the Instrument.

Initial measurement of financlal Instrumeants

Tise classificatlon of financial nstruments at Iaitlal recognltion depends on thele contractual terms angd the business model lor manoging the
Instruments. Financll instyuments are Initlally measuered al thelr falr value, except in the case of financiai assets and financiai ffabilities recorded at

Falr valua through profit and loss {IVITPL), transactlon costs are added to, or subtracted from this amouni.
Meuasuresnent categeries of financlal sssels and Habilitles

The Company ciassifies all of #ts financinl assets based on the business model for managlng the assels and the assel’s contractual terims, measueed
at edther:

Amortised cost {AC)

Fair value through other cotmprehensive income {FYGCI}
Fair value through profit or fass (FVFPL)

Chennal
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Notes to financtal statements for tha perfod Aprld 14, 2021 to March 31, 2022
{All amounts are In Indlan Rupees In kakhs, except share data and as stated)

3.4 Finandia) nssets and llabiities
Salely payments of princlpal snd {ntarest {SPPIY

As a second step of its classification process, the Caompany assasses the contractual terms of financlal 1o identify whether they meet 5P test.

Principal’ for the purpose of this test is defined as the [alr value of the financlal asset at Inltlat recognition and may change over the life of financiat
asset {for example, If there are repayments of principal or amartisation of the pramium/ discount).
The most significant elements of Inkerest within a lending arrangement are typically the conslderation for the Ume vatuz of movey and credit risk.

To maka the SPPI assessent, the Company applles judgement and considurs relevant factors suck as the perod for viilch the interest rate s set,
ln contsast, tonteaciual terms that Introduce a more than de minlmls oxposure to risks or volatiity in the contractual cash flows that ase uneclated
lo a basle lenting arrangement do nol give rise to contracluat casie flows thal are solely payments of princlpal and interest on the amount
outstandlng. In such cases, the financia assot Is required 1o be measured at FVTPL,

A, Hnandal assets

i} Finanetal assets carrded at amortised cost {AC)
A financial asset is measured at amortised cost If It Is heid within a business model whose objective Is to hold the asset in order to collact
contractual cash flows and the contraclual terms of the financlal asset pive rise on specilled dates to cash flows that are solely payments of
principal and interest on the principal amount cutstanding,

H) Financlal ossets at falr value through other comprehensive lncome (FYTOCH}
A financtal asset Is measured at FVTOCI If It Is held within a business modet whose obfective Is achleved by both collecting contractual cash flows
and sclling firanclal assets and the contractual terms of the financtal asset give rise on specified dates to cash flows that are solely payments of
principal and Interest on the principal amount outstanding. Since, the loans and advances are held to sale and collect contractual cosh flows, they
are measured at FVTOCI,

ill) Elanclal assets at falr value thraugh profit or loss {FVTPL)
Afinancial asset which is not classifled in any of the above categaries are measured at FYTPL

W) Financial assets: Subsequient measurement and galns and losses

a) Financlal sssets at falr value through profit or loss [FYTPL)
These assets are subsequently measured at falr valize. Net gatns and losses, includlng any Interest or dividend income, are recognized in statement
of profit or loss, .

b} Einancial assets cavrled at amortised cost {AC)
These assets are subsequently measured at amortized cost using the effective Interest method, The amortized cost is reduced by tmpalrment
losses, Interest Income, forelgn exchanpe gaing and losses and impairment are recognized in statement of profit and loss. Any galns and losses on
derecognition Is recognized 1a statement of profit and loss,

B.  Financlal Nabllity
1} Inital recogaltion and measarement
Al financlal llability are initially recognized at fair value, Transacton costs that are directly attributable to the acqulsition or fssue of finoncial
liabitity, which are ot at fair value through profit or loss, are adjusted to the fair vafite on initlal recognition,

H} Suhsequent measurement
Financlal lablliies are carsfed at amortleed cost using the effective Interest method.
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35 Derecogaltion of flnanclal assets ond Babilitles
A, Derecognitlon of financial assots othor than due to substantial miodification
i} Financlat Assets

Adfinanclal asset {or, where applicable, a part of a financial asset or part of a group of similar financial nssets) is devecognised when the contractual
rights to the cash flows from the flnancial asset expires or It ransfers the rights to recelve the contractual cash flows In a transactlon In which
substantlally all of the risks and rewards of ownership of the financlal asset are translesred or In which the Campany nelther transfers nor retalns

substantlally all of the risks and rewards of ownership and it does not retain control of the financial asset,
On derecognitlon of a financtal asset In its entlrety, the difference between the carrying amount {measured at the date of derecognition) and the

consideration recelved fincluding any now assel obtained tess any new fisbility assumed) Is recognised In the statement of proflt and loss.
Accordingly, galn on sale or derecognition of assigned portfolio are recorded upfront In the statement of profit and loss as par ind AS 109, Also,
the Company recagnlses servicng Income as a percentage of Interest spread over tenure of Joan In cases where It retalns the ebiigation to serviee
the transferred financial asset.

1] Financial Liabdlity

A financial lability Is derecognised when the obligation under the Habliity Is discharged, cancetled or expired. Where an existing financlal {lability 1s
replaced or expired by another from the same lender on substantially different terms, or the terms of an existing Habllity are substantially
modified, such an exchange or modification 1s treated as a derecognition of the original dlability and the recognitlon of a new [labillty. The

difference between the carrylng value of the originat financtal finbility #nd the consideration pald Is recognised In the statement of profit and foss.
3.6 Impalrment Loss

At the end of each reporiing perlod, the Company determines whether there is any Indication that its assets have suffered an Impalrment loss with
reference to thelr careying amounts. If any Indication of intpairment exists, the recoverable amount {l.e. higher of the falr value less costs of
disposal and value In use} of such assets Is estimated and impalrment Is recogalsed, If the carrylng amount exceeds the recoverable amount. In
assessing value in use, the estimated future cash flows are discounted to thelr present value using a pre-tax discount rate that reflects current
market assessments of the tme value of money and the risks specific to the asset for wiich the estimates of future cash flows have not been
adfusted.

Intanglible assets under development and goodwill are tosted for Impairment annually at each balance sheet date. When it is not possibla te
estimate the recoverable atnount of an Individual asset, the Company estlmates the recoverable amount of the cash-generating unit to which the
asset belangs,

Wher on Impalsment loss subsequently reverses {other than Impalrment of goodwill), the carrying ameiunt of the asset {or cash-generating unit) Is
increased to the revised estimate of fts recoverable amount, so that the Increased carrying amount does not exceed the earrying amount carrled
had no impalrment loss heen recognised for the asset {or cash-genesating unit] in prior years. A reversal of an impalyment loss Is recognised
Irwnediately in profit oz loss,
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3.7

2.8

Felr value

i) Falr value Werarchy

The Company uses the followlng hlorarchy to determine the fale values of its Bnanclal Instruments that are (a) recopnised and measured at fair
value and (b) measured at amortised cost and for which falr valwes are tisclosed In the financlal statements:

Lavel £: Level 1 Werarchy indludes financlal Instrements measured using quoted prices, This Inctudes listed equity Instruments and mutuoal funels
that have quoted price. The fak value of all equity Instruments which are traded In the stock exclianges Is valued using the closing price as at the
reporting perod, The mitual funds are valued using the closing NAV.

Level %: The fair value of financial instruments that are not traded In an active market (for example, traded bonds, over-the counter derivatives) Is
determined using valuation technlques which maxinuise the use of sbservable market data and rely as little as possible on antity-specific estimales,
1¢ all signiiicant Inputs required to fair value an instrument stre observabie, the instcument Is included In fevel 2.

Leved 3: If one or more of the signlficant Inpuis Is nat based on observable markel data, the Instrument Is Included tn fovel 3. This is the case for
unlisted equity securities, contingent conslderation and Indemnification asset Included In level 3.

There were no transfors betweon levels 1, 2 and 3 during the year, The Company recognises transfers In and transfers out of falr value hlerarchy
levels as at the end of the reparting period.

I} Valuotion process

The management of the Company performs $he valuations of financial assets and liabilities required for financial reparting purposes., The carrying
tmolints of trade recelvahbles, trade pavables, caphiat ereditors and cash and cash equivalents are consldered to be Lhe same a3 thelr falr values,
due to their short-term nature. The fair values for Joans are caleulated based on cash fiows discounted vsing a current lending rate. They are
classified as leve! 3 falr values In the fair valug herarchy duc to the Inclusion of unobservable Inputs including counterparty credit risk. The fale
vales of borrowings are based on discounted cash fows using a current borrowlng rate. They are classified as Jevel 3 falr values In the falr value
flerarchy due to the use of unobservabla Inputs, Inciuding own credit risk. For financtal assets and Habilitles that are measured at fair value, the
carrylng amounts are equal to the falr values,

Property, plant and equlpment
1. Recognition and messuremeit

ltetns of property, plant and equipment are measured at cost, which lacledes capitalised horrowlng costs, less accumulated depraciation and
accumulated impalement losses, If any, '

Cost of an item of property, plant and equipment comprises its purchase price, Including Import duties and non-refundable purchase 1axes, aftar
deducting trade discounts and rebates, any direclly attributable cost of bringlng the ltem to its working conditlon for Us fntended use and
estimated ¢osts of dismantling and removing the item and restoring the site onwhich it is located,

if significant parts of an ftem of property, plant and equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipmant.

Any galty or Joss on disposal of an ltem of property, plant and equipment is recognlsed In the statement of profit or [oss.

If, Subseguent experditure
Subsequent expenditure is capltalised only if it Is probable that the future econamic benefils associated with the expenditure will flow 1o the
Comgrany.

Hi. Depreclation

Depreclation on property, plant and equipment Is provided using the stralght line method over the astimated useful lives of the assets, and is
generally recopnised in the statement of profit and loss,

The Company follows estimated wseful lives vhich are given unter Part € of the Schedule H of the Companles Act, 2013, The estimated useful lives
of ltems of preperty, plant and equipment for the current period is as follewss:

Assel category Estimated Useful {ife
Furnltuse and fittings years
Compuiers 3 years
LA TG
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3.9

itangible assets

i. Intangible assets
Iitanglble assets Including those acgulred by the Company are Initlatly measuredt at cost. Such Intangible assets are subsequently measured at cost
less accumutated amorttsation and any accumulated Impalrment losses.,

It, Subsaquent expenditure
Subsequent expenditure Is capltalised only when It Increases the future economis beneflts embadied in the specific asset to which It relates, Al

other expenditurg, Including expendliture on internally generated goodwill and brands, Is recognised in profit or loss as Incurred.

{il, Amortlsation
Amortisation s calcalated to write off the cost of intangible assots less their estimated residual values over their estimated useful lives using the

straight line method, and {s included In depreciatlon and amartisatinn in Statement of Profit and Loss.

Assat category Estlimated Useful life

Computer soflware 5 yoars

Amortisation method, useful ives and residual values are reviewed at the end of each financlal year and adjusted If appropriate.

Emypayee hanefits

Payments to deflned contrlbutien plans l.e., Campany’s contributlon to superannuatlon fund, employes state isurance and other funds are
determined under the relevant schiemes and / or statute and charged to the Statement of Profit and Loss in the perlod of Incurrence when the
services are rendered by the employzes, For defined benefit plans Le, Company's liability towards gratuity (funded), Company’s contributlon to
provident fund, other setirement / termination benaflts and compensated absences, the cost of providing benefits Is delermined wsing the
projected unit credit method with actuarlal vatuations being carried out at the end of each annual reporting period. In respect of provident fund,
cantributlons made to trusts administered by the Company, the Interest rate payable to the members of the trust shall not be lower than the
statulory rate of Interest declared by the Central Government under Lhe Employeas Provident Fund and Miscellanesus Provislons Act, 1952 and
shortfal), if any, shall be contributed by the Company and charged to the Statement of Profit and Loss,

Defined benefit costs are comprised of:
« service cost {including current service cost, past service cost, as well as gains and losses on curtallments and settlements);

+ net Interest expeanse or Income; and

* re-measurement

The Cornpany presents the first two compenents of defined hanefit costs In profit or loss In the line fter ‘Emiployee benelits expense”. Curlallment
gains and fosses are accounted for as past seevice costs.

Re-measurement of net defined benefit Hlability / asset gertaining to gratuity and remeasvrement of net defined Hability pertaining to provident
fund comprise of actuarial gains [ Josses {ie. changes In the present value resulting from exparience adjustoents and effects of changos In
actuarial assumiptlons) and 1s reflected Immediately ln the balance sheet with a charge or credit recognised In other comprehensive Income Tn the
perlad in which they occur, fte-measurement recognised [n other comprehensive Ingome Is reflected Immediately In retalned earnings and Is not
reclassifled te profit or Joss,

Liability for termination benelits like expenditure on Valuntary Retireraent Scheme Is recognised a4 the earller of when the Company can no fonger
withdsaw the offer of termination benefit or when the Company recopnlses any related restiuciuring costs.

Short-term and other long-tezm employee benefils:

Aliahllily is 1ecognised for benefits accrulng to employees in respect of sataries, wages, performance Incentives, nredicat benefits and other shont
term henelits In the perlod the related service Is rendered, at the undlscounted amotnt of the benefits expected to be pald In exchange for that

service. 1kabllitles recognlsed (o respect of other long-term employee benefits are measused at the present value of the estimated future cash
outflows expectad to ba mada by the Company In respect of services provided by employees up to the repoiting date,

2 Chennai
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Notes to financlal statements for the perlad April 14, 2021 to March 31, 2022
{Allamounts ase In Indian Rupees in lakhs, except share data and as stated)

344

312

Provislons, contlngent linhilitles and contingant assets
Provislons

Provislons are recognised when the Company has a present obligation {lugal or constructive) as a result of past events, and it Is probable that an
outflow of resources embodying econemic benefits will be required to settle the obligation, and a rellable cstimate can be made of the amount of
the obligation, Whan the effect of the time value of money Is material, the Company determines the favel of provision by discounting the expected
cash flows at » pre-tax rate reflecting the current rates specific to the liability. The expense refating to any provision is presented In the slatement
of profil, antt loss net of any relmbursement.

Contingent Habliity

A possible obligation that arlses from past eveats and the existence of which witl be confirmed only by the occurrence or nen-gecurronce of one or
more uncertain fulure avents not wholly within the conlrad of the Cempany or; present obligation that acses from past events where it Is not
probable that an outflow of resourcos embodying economic henefits will b2 required 2o setule the obligation; or the amaunt of the obiigation
rannot be measured with sufficicat rellabllity are disclosed a5 contingent Bability and not provided for.

Contingent asset

Contingent assets are not recognlsed In Lhe financlal statements, Contlngent assets are disclosed where an inflow of economic benefits is
probable,

Provistens, contingent llabllltles and contingent assets are reviewed at each Bafance Sheet date.

Comtmitments

Commiiments are future abilities for contractual expenditure, classified and disclosed as fallows:

a) Estimated amount of cantracts remalning to be executed en capltal account and not provided for;

b) Uncalled fabifily on shares and other Investraents partly pald;

c} Funding related commitment to assoclate; and

d} Other non-canceltable commitments, If any, Lo the extent they are considered materfal and retevant in the opinlon of management,

[ncome tax

Income tax comprises current and deferred tax, it Is recognised In proflt or Ioss except ta the extent that it refates to a business combination or to
an ltem recognised divectly In equity or In other comprehenshve Income,

I Current tax
Cutrant tax comprises the axpected tax payable or recelvable on the taxable Income or loss for the year and any adjustment to the tax payabte or
recelvable In respect of previous years. The amount of current ax reflacts the best estimate of the tax amount expected to be pald or recelved

after considering the uncerlainty, If any, related to Incoma taxes. It is measured using tax rates (and fax laws) enacted or substantively enacted by
the reporting date.

Cusrent tax assels and cucrent lax Habilities are offset only If there Is a legally enforceabile right to set off the recognised amounts, and it Is
intended to realise Whe asset and settle the Hability on a nat basis or sinudtaneousty.
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Notes to financlat statements for the perlad Aprll 14, 2021 to March 31, 2022
{All amounts are in Indlan Rupeas In lakhs, except share data and as stated}

il. Dalorred tox

Deferred tax Is recognised In respect of temporary differences between the carrying amounts of assets end liabilittes for financial reporting
purposes and the corresponding amounts used for taxatlon purposes. Deferred tax Is also recognised In respect of carrled forward tox losses and
tax credits, Deferred tax §s not recopnised for temporary differences arsing on te Inltial recognition of assets or liabllitles Iy a transaction that Is
not a business combination and that affects nejther accounting mor taxable prefit or loss at the thme of the transaction; teinporary differences
related to Investments In subsidlaries, assoclates and Joint arrangements 10 the extent that the Company is altle to control the timiag of the
revarsal of the temperary differences and 1t is probable that they will not reverse In the foreseeable future; and taxable temporary differences
arlslng on the Inltal recogaition of goadwiil.

Deferzed Lax assets are recognlsed to the extent that it Js prebable Uhat fulure taxable profits will be available agalnst which they can be used, The
existence of unused tax fosses Is strong evidence that future taxable profit may not be avallable, Therefore, In case of a history of recent lesses,
the Company recognises a deferred 1ax asset only to the extent that It has sufficlent taxable temporaty differences or there Is convincing other
evidence that sulficlent taxable profit will be available against which such deferred tax asset con be realised. Deferced tox assets — unrecognised or
recognlsed, are reviewed at each reporting date and are recognised/ reduced to the extent that 1t is probable/ no longer probable respectively
that the related tax Lanefit will he reallsed,

Deferred tax Is measured at the tax rates that are expected to apply to the perfed when the asset is realised or the Hability s settled, based on the
laws that have been enacted or substantively enacted by the reporling date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the
reporting date, to recover or settfe the carrylng amount of Its assets and liabilities,

Deferred fax assets and liakllities are offset if there §s a tegally enforecable right to offset current tax Habilitles and assets, and they relate to
Income taxes levied by the same tax autherlty on the same taxable entity, or on different tax entitles, but they intend to settle current tax Habliities

and assets on & net basls or thelr tax assets and liabititles will be realised simubtaneously.

Borrowing cost

Borrowlng costs are Interest and other costs (ncurred [n connectlon with the borrowings of funds. Borrowlng costs directly attributable to
acquisition or construction of an asset which necessarily take a substantial perlod of time to get ready for thelr Intended use are capltalized as part
of the cost of the asset. Other borrowings costs are recognized as an expense In the stateaient of profit and foss acceunt on an accrual basis using
the effectiva Interest method,

Interest expenses are calculated using the EIR and all other Barrowing costs are recognlsed In the Statement of profit and loss la the perlod in
which they are Incurred.

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand and demand deposlis with banks. Cash equivalents are short-tezmt balances {with an asiglnal
maturity of three months or less from the date of acquisition), highly liquid Investments that are readily convertible into known amounts of cash
and which are subject Lo Insigaificant risk of changes In value,

Eatlngs per share

Tha Company reporis baslc and diluted earnings per equity share In accordance with Ind AS 33, Earaings Per Share, Basle earnings per equity share
1s computed by dividing net profit / lass after {Before other Comprehensive [ngome) tax attributable to the equity share hotders for the year by
the welghted average number of equily shares outstanding durlng the vear, Diduted eamings per equity share is compuied and distlosed by
dividing the net prefit/ loss after tax attributable to the equity share holders for the year after giving impact of dilutive potential equity shares for
the yenr by the weighted average numbes of equity sheres and dilutlve potential equity shares outstanding during the year, except where the
rasults are aptl-dilutiva.

Cash flow statement

Cosh fows are reported using the Indirect method, whereby profl belore tox s adjusted for the effects of transactlons of a nen—<ash nature and
any defercals or accruals of past or fulure coash recelpts or payments, The cash flows from regular revenue generating, {inancing and investing
actlivities of the Company are sepregated. Cash flows in forelgn cuerrencies are aceounted at the actual rates of exchange prevalllng at the dates of
the transactions, Cash and cash equivaleats {incladling bank Balances) shown in the Statement of Cash Flows exclude items which are not availablo
for generaf yse as on the date of Balance Sheet. .
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Notes to financtal statements for the period April 14, 2021 to March 31, 2022
{All amounts are In indian Rupees ks lakhs, except share data and as stated}

3.18

4.1

4.2

Securities premlem

Securities pramfum [s credited when shares are issued at premium., [t can be used to Issue bonus shares, 1o provide for premiunt en radamption of
shares and issue expenses of securitfes which qualify as eqully lastruments.

Goods and Services liput Tax Credit

Goods and Services tax Input credit Is recogalsed for In the books ia the pedud In which the supply of goods or service recelved Is recognised and
when there [s no uncertalnty k avalllng/etillsing the credits.

Standard Issued but not yet effective
No new standards as notilied by Ministry of Corporate Affalrs {"MCA"), through Compantes {(ndlan Accounting Standards) Amendment Rules,

2019 and Cornpanies {Indlan Accountlng Standards) Second Amendmeat Rules are effective for the current year,

The company was Incorporated on Aprll 14, 2021 and accordingly financiaf statements are from date of incorporation to reporting date Le, March
31, 2022 {'Porlod').

.
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GRO DIGITAL PLATFORMS LIMITED

Notes to financlal stotements for the partod Aprll 14, 2021 to Marel 31, 2022

Inventorles
{Valued at fower of cost or net realisable value)

Partleulars As at Mar 31, 2022
fts, Lukh

finished Goods 9,78

Tota} 0.78

Trade receivables

Particulars As at Mar 31, 2022
Its. Lakh

tasecured and considered gond

Qutstanding lor a perlod exceeding sk imanths fram the date they are due for payiment -

Others

Trade recelvablus 385,12

Receivables from relaled partles 411,27

Total 1,296.39

Cash and cash equlvalents

Particulars Asat Mar 31, 2022
fs. Lakh

Balances with banks :

I current accounts 15,69

Other bank balances

Deposils with maturity less than three months 1,200.00

Tatai 1,215.69

QOther current financlal assets

Partlculars Asat Mar 331, 2022
fis. takh

Interest aceried but not due on fixed deposits 10.91

Total 16.91

Othet current assets

Particulars As ot Mar 31, 2022
s, Lakh

Balances with goverament authorldes 36,65

Total 36,85

Equity Share Capital

Partlculars As ot Mar 31, 2022
Rs. takh

Autharlsed

2,00,00,000 Equity shares of Rs,10/- each 200000

2,400.60
Issied, Subhscribed and fully pald up
2,00,00,000 Equity shares of Rs,10/- each 2,000,600
2,000.00

{u} Bevoncillativa of the shares outstandlig ot e beghalag and ol the end of the reporting parlod

Choanal

600 032
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As st Mar 31, 2022

Equlty shatos Numwbers fig. Lakthy
Atthe heglnning of the perlod 2,60,00,000 2,000
Converted Into eqaily shares duriag the perlod {refer - -
note {¢) & {d} below)

{ssued during the pesiod - -
Qutstandng at the end of the poerod 2,00,00,008 2,000,008

{3} Terms/ rights ottached to equity shares

The tompany has only one class of equity shares having par value of fis, 10 /- per share. Each holder of equity shares is entltled to one vote par share.

In the event of guldation of the comgpany, the holders of equily shares will be entltled to recelva remalning assets of the company, after distribution of alt
preferential ameunts, The distribution wili be In progortfon te the number of equily shares held by the shareholders.

The holders of equity shares are entitled to dividends, if any progosed by tic Board of Directors and approved by the Sharehaldeis at the general meeting.

{c} Shares held by holdlng/ ultimate holding Company and/ or thelr subsidlaries/ nssoctates

Out of equity shares Issued by the Company, shares held by its holding Company, ultimate holding Company and thelr subsidiaries/ associates are as below:

As t Mar 31,2022
Hame of the company No, of shares
Ashiok Leyland Umited 99,99,497
Hinduja Loyland Finance Bmlted 09,99,997
{«l] Detalls of shareliolders holding more than 5% shares in the Company and other
As atMar 31, 2022
Name of the sharehald L
o aer Numirers % holding
Comprany
Ashok Leyland Limlted 69,99,997 50
Hinduja Leyland Finance Limited 99,99,997 50
Gthers
Vipin Sondhi 1 ¢}
Nagarajan 1 0
Sachln Sundaram Pilial 1 0
Kishore Kurstar todha 1 0
Batasundharam Swamindhan $ 2 9
Total 2,00,00,000 100
Other Equity
Particulars As at Mar 34,2022
fis, Lakh
Retained Earaings (Surplus In Statement of Profit and Loss)
Loss for the perlod {3.32)
Tatal {2.32)

Note §; Retatned earnings represents surplus/accumutated earnlags of the Company and ave available foy distribution to sharehalders.

Ghannai

600 032
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Notes to Hnanclal statements for the pertod April 14, 2021 te March 31, 2022

i3 Non-current provisions

fparticulars

As at Mar 31, 2022

s, Lakh
Pravislan for Employee Beneflts
1. Compensated absences -
i,Others including Post retirement benefits 25.28
Total 25,28
14 Trade Payables
Particulars As at Mar 31, 2022
Rs, Lakh
Trade payables - Including acceptances
i. Micro enterprises and small enterprises -
li. Other Trade Payables 843,24
Totai 843.24

The informatton required to be disclosed under the Micro, Small and Medium Enterprises Development Act,
2606 has been determined to the extent such parties have been identifled on the basls of information
avallable with the Company, The amount of principal and Interest outstanding during the year Is glven below

Particulars As at Mar 31, 2022
Rs. Lakh
{a) Amounts outstandlng but not due as at period end -
{b) Amounts due but unpald as at period end -
{c} Amounts paid after appointed date durlng the period -
{d) Amounts of Interest accrued and unpald as at perlod end -
{e) The amount ot turther Intetrest due and payable even In the succeeding N
period
Totai -
15 Current Other Financial Liabilities
Particulars As at Mar 31, 2022
Rs. kakh
Accrued employee benefits 0.82
Advance From Customers 5,69
Total 6,52

16 Other Current liabilities

Particulars

As al Mar 31, 2022
Iis. Lakh

Statutory remittances

38.08

Total

38.08
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19

20

21

22

Currant provislons

Particulars As at Mar 31, 2022
Rs. Lokh
Provision for Employee Baneflts
|. Compensated aebsences “
1i.Others including Post retlrament benefits 176
Total 1.76

Revenue from operations

For the period Aprif 14,

Particulars 2021 to March 31, 2022
Rs. Lakh
Sale of products 1630
Sale of services 95.18
Freight Income 1,492 90
Total 1,605.38
Other Income
For the period April 14,
Particulars 2021 to March 31, 2022
Rs. Lakh
Interest on fixed deposits 14.44
Total 14.44
Cost of Goods sold
for the period Aprll 14,
Particulars 2021 to March 31, 2022
Rs. Lakh
Cost of goods sold 4,97
Total 4.9¢7

Emplayee benefit expense

For tha period April 34,

Partlculars 2021 to March 31, 2022

fis, Lakh
Salartes and wages 68,71
Contribution to provident and other funds 3.03
Staff welfare expenses 0.22
Total 7196

Finance cost

Particulars

For the perlod April 14,
2021 to March 31, 2022
5. Lakh

Interest on borrowings

{interest on inter-corporate deposit recelved from Hinduja Leyland Finance

Limited)

0.4

Total




23 Qther expenses

Particulars

For the period Aprit 14,
2021 to March 31, 2022

Rs, Lakh
Advertisemnent charges 2,52
Application processing fee D.02
Bank charges 0.06
Communication expenses 0.44
Electricly charges 0.63
Legal and professional charges 3.03
Auditors' Remuneration (refer note below) 8,00
Manpower charges 341
Printing and stationery 0.74
Rates and laxes 22.93
Rent 271
fepalrs and maintenance 6.74
Travelling and conveyance 6.36
Total 57.60

For the perlod Aprll 14,

Payment to auditors 2021 to March 31, 2022
Rs. Lakh

Statutory Audlt fees 8.00

Other matters -

Reimhursement of expenses

Totat




Gro Digltal Ptatforms Limited
Notes to financtn] statements for the perlod Apidt 14, 2021 to March 31, 2022

{All amounts in [nslan Rupees Lakhs unkess otherwise stated)

24 Trade Payablo eging analysis
Dutstanding as en March 31, 2022 s, Lakh
OutstandIng for the followlng peried from the due date of
Particuiars payment Total
lessthant | 1-2Years | 2-3Yeprs | Morethan3
year Years
{1} MSME - . . - :
(il) Others B43 - - B 843
{{ii}) DIsputed dues - MSME - - - -
{Iv} Disputed dues - Others - - - -
25 Trade ecelvalie aglng analysls
Quistanding as on March 31,2922 Rs, Lakh
Outstanding for the following period from the due date of paymant
Particulers Lossthan 6 § @ months -1 | 1+2Years 2-3Years More than 3 Total
months year Years
()} Undisputed - Consldered good - 1,296 - 1,295

(it} Undisputed - Consitered doubtful
(i Disputed - Considered good

{Iv} Dlsputed - Consldered doubtful




Gro Dightal Fiatforms Umibtted
Holos to linandlal statensents for the peelod April 14, 2021 to Mards 81, 2002

16 RIsK management
& Uguidity Risk
Uqu'dity risk 1s the current and prospectlve sk ardsing out of an Jazbllity to meet financlal comemitments as taey fall due, through avallable cash fiows or through
Wi s3% of assets al falr markel vatue, Ukpuidity rlsk s the rlsk (hat lhe Company wil not be able to meet #s finangdal oblgations as they become due, The Comparty
manages its iquidity risk by ensuring, o5 far as possible, that k will abuays have suficient liquldity to meot its Natitigles whon dug,

The Company"s treasury department {s responsiblo for Pauldity, funding as well as settiemest management, In additinn, procasses and polices related to such dsks
wre averseen by senfor management, Thie (ranagement monitors the Company’s aot Tiquidity position throvgh forecasts on thi basis of expected cashi Nows.

The table below provides detolls regarding the contrattual maturitles of significant corrent sssets and ureent lablikles as at March 31, 2022

s, Lokl

Pargleutars Cavrying Value e witis | year Dye whidn | to d e nifhln 3tos | Morethan$
yLay yeor [‘C"Qr

Financlab Agicls
Cash and cash equivalynts 1,215.6% 31,215.69 - d -
Ravelvables & Other fianclal asscts 1,307,30 1,307.30 - . -
Totsk 2,522.93 2,511,593 . - -
Flnancial Linkliitles
Trate payuli B3.24 B3 . b b
{ther flaanchil bilities 652 6.52 - - b
Total 849,75 849,75 . b :
b, Currency 1k

Tha Campary's foselgn currency tlsk arlses n respect of forelgn edrrancy transaztions. The Company's torelgn cureney expanses Is Tnsignificant, whita 3 significant
porlion of s costs zrm In lidlan rupees.

As @ result, if the vafue of tha Indian rupee apprectates rolative to these forelgn currencies, the Company’s expenses medsured In rupees may decrease, Due to
lestor quandum of expenses from {oratgn cutrentles, the Company ks ot much exposed 1o foretgn eurcenty rish.

¢ Interastilsk
Interest Fate vk 1 the risk that the fair vatue or future tash flows of a financial Tnstrument wilt fluctoste because of changes In Interest rates. The Company’s
expostre 1o the rist of changes In market Interest eates relates primasily 1o the Company’s long-term / shorl- tera investment with flosting Interest rates.

Intarest rate risk primauily arises fram ileating rate Investment, The Company's investments In floating sate are plmarily Tn Fr4Ps ef mulual funds, which do not
eapose it 1o significant interest rate eisk, There Is also a relivestment sk In the current scenarfo, as the rates ale golng downwards,

d. Cradit risk
Credit #isk 1s the risk of loss that may eccur from the faillure of any pasty to abide by the lerms an condltions of any contract, principally the fallute to make
sequired payments of mounts duo to the Company, In Its business of foasing the Company is principatiy exposed to the credit Ask,

Credit risk refers to the rlsk thal 2 counteeparty will default on its comtracuual abligatlons resuiting In financial loss to the Company, The company has adopted &
paticy of only dealing with creditworthy counterpartios and obtalning suffickent collaterat, where apgropriate, as o means of mitlgating the risk of financial loss
from defatllt, Tha Cotnpany’s expasure and the credit mtings of fls counterpartiss are contiavously monitored and (be aggregale value of transaclions concluded
it spread amongst approved counterpartles. Trade recebvables conslst of  lazga puraber of customers, spread acorots diverse Incdusities and gengrapiilcal oreas,
Ongoty credit evaluation ks performed on the flaancal candition of accounts receivable and, whece appropriate, ceedit gusmntes cover is taken. The Company’s
trade and other zetelvables, consists of a large number of customers, atross gebgeaphies, hente the Company is not exposed to canceniralion risk

Ghennai
600 032




27 Capltal Management

]

I

The Group's ohjectives whenmanaging capital are te:
o ssleguard thelr sbility to comtnue as 5 going concem, 5o that they can conilnue to provide retumns for shareholdars and benefits for other stakeholders, end

o Maintsta an optinal capita] stracture to reduce tha cost of eapltai,

In otder to ralntaly or adjust the taplial struciurs, the Sompany may adjest the smount of dividends pald to shareholders, return caphal ta shamholders, lisun
news shares of sell ossel s e redyca debl. Consistent with others In the Industry, the Company monitors capltal on the basls of tha lallowing geazing ratic: Net debt

{2atad burrevdngs net of cash and cash equivalonts and Liguld Ivest ts} divided by Total ‘equity’ {as showa in the balance sheet).
fis. Lakh
For the paitod Apdl 14, 2021 (o
Patlcstars March 38, 2022
Total hofrowings net of cash and cash i
Jequivalents {iis s Lakh)
Total Equity {As Fa Lakh) 1,096,68;
ol equity Ralio B
Falr Value Measurement

Classtcation of Flnancia) assels and Labikties

Rs, lakh
Patticufars Amntlyed Cost
Pinanchal Avsets
Cash ard cash equivalents 1,215.69
Reccivables & Other financhal asscls 1,307.30
Tatz} 252239
Flnancial Liabilittes
Trade paynbles BA3.24
Other tinsncind labilities 652
Total 49,75

Vatuatlon Principtos @ Falr valua fs the price that would be received to sell an asset or pald Lo transfer a Yability ta an prderly transactlon In the pringdpat {or most
advantageous} market al the measurement date under cutrent market conditlons 1.6, exit price, This Is regardless of whether that price Is directly ohservabla or
estimated uskng a valuation tethnlque.

Lavel : Leyed 1 Blerarchy Includes financiat Instruments measured using quoted prices. This nchades listed equity lastsuments, traded bunds and mutual funds that
have quoted price. Tha falr value of all equity Instruments {ncuding bonds} which are dradadt fa the stock exchanges & valued using Use closlng price vs of the
repanting peried. The mubial furids ate valued using the closlag NAV,

tevel 21 The falr vatue of financial Instruments that are nob traded In 2 active market {for example, traded ionds, pver-the- counter derlvailves] s determined
using vatuation techniquas which maximise the use of observable market data and rely o3 fitdle as possible an entity-specific esiimales, If all slgnificant inputs

1equired to falr valua an instrumant are abservablz, the Instrement 35 Induded in favel 2.

tevel 3: I one or more of the signilicant (npuls s ol based on observablie markel daty, the Instrumient b5 Included In fevel 3. This Is the tase for vnlisted equity
securitles, contingunt conskleration and Indemaificatlon asset Ingladad inJevef 3.

for tinanctal assets and fiabilitles that are measured at falr value, the crsying amounts are equal ledhe fale vatues,

Finandal instrament by category
The carrying value and fak valie of financlal instruments measured at fair value a3 of March 31, 2022 were 53 follows.

A5, Lakh
Partlouiars Ceerylog Yaluet Levef 3 LevelZ tevel 3 Yotal
Timanctn] Assets
Cash gret cach sxquival 1,215,69 - . 1,215.63 1,285.69
Recejvables & Odwer finanein! assels 1,307,306 - - 1,307.30 1,307.30
Tl 1,522.5% - - 2,512.49 2,522.93
Flnznsbal Linblilicy +
Teude payubils 243.24 - . 84324 $43.21
Other fivancial liabilities 6.52 . - 6.52 §.52
Tola! 34875 . - 84295 #4975

* Consideelng the nature of Flaancdsl Assets and Finpndials Llabilicles falr value spproximates eost,

Chennai
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Gro Digital Platforms Limited

Motes to finandal statements for the perlod April 14, 2021 to March 31, 2022
{All amoimts are in Indian ftupees In lakhs, except share dala and as stated}

29

30

Ea

32

Earnlngs per shaea {EPS’)

Earnings

Net predly attrlbutzble to equity sharchotdors for calculatlon of basic £PS
Net proflt attrlbatzble to equity sharebolders for calcudation of dliuted EPS

Shares

Equity shares at the beginning of tha period

Shares Issued during the pedod

Total nrmber of equily shares outstanding at the ¢ of the perlod

Welghted average number of equilty stiares outstanding durlng the perlod for caloulation of baslc EPS

Earnlngs per share
Baslc
Biluted

Segmeat reporting

Rs. kukh
For the pedod Aprlf 14,
2021 to March 31,2022

(3,32}
{3.32)

200.00
200.00

60.31

(.05}
{0.05}

The Company Is primarily engaged into business of providing web-based logistics and allied sendces through an onling dightal platform marketplace, The company has Jts
aperations within Indla and all revenires are generated within Indla, As such, there are no separate reportable segments as per the provisions of IND AS 0B on "'Operating

Segmants',

Constingent liabllitles and commitments

There ate no contingent Habilitles and conmmitments a3 on March 31, 2022,

Rafated Party Disclosures:

Name of the related partles and nature of relationship
HoldIng Company

Enteiprises havlng slgalficant Influence

Enterprisas under commoen control

Enterprises under commen control

Related party transactions

Ashok Leyland timited {'AL")

Hinduja Leyland Finance ifmited ("11LF'}
Abonalr india Private Limlted (‘AIP')
HLF Services Limited {'HLFSY)

Nature of Transaction Al HLE alp HLES
Transactlons during the perlad

flevenue from Service Lransaction 947,11 0.81 0.39 -
Lrployae servlces recelvad - - - 3.87
Rent expansa 0,54 - - .
Purchase of Property, plant and equipment and lntangile assets 208.04 113.50 0,39 -
inter Corporate depasit received - 50.00 - -
Inter Corporate deposit repaid - 50,00 - -
Interest pafd on Inter Corporate deposit - 0.44 - -
Balances - Amounts due from / {paysble) to related parties

As at 31 March 2022 981,27 - - -

-~
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Ratlp Analysis
5r. No, Partlculars For the perlod April 14,
2021 to March &1, 2022
{a}  Current ratfo {In times}

(b}

{c}

{d)

(e}

{9

{e)

(b}

i)

it

Formula used for the computation of Current Ratio = Current Assets /
Current Lisbilities excluding Short Term Borrowlngs

Debt-Equity ratlo {in Uires)
Formula used for the cornputation of Debt Equity Rallo = Long Term &
Shert Term Slorrowings / Net Worth

Debt Service Coverage ratlo (DSCR) {in times)

Formula used for the computation of DSCH = Profil hefore Finance costs,
Tax, and Depreciation / {Gross Finance Cost 4+ Priscipal payment of long
term tebt durlng the perlod}

Return on Equity
Formiila used for the computation of Return on £quity = Profit after tax /
Average Net Worth

Inventory turnover {in times)

Formuila used far the computation of Inventory turnover = income from

operations f Average fnventory

Trade Receolvable turnover ratio (in Umes)
Formula used for the computatfon of trade Recelvable turnover = Income
from operations / Average Trade Receivalie

Trade Payable turnover ratio {In times}
Formuta used for the computatlon of Trade Payable turnover = Income
from operations [ Average Trade Payahle

Net Capital Turnover Ratlo
Formula used for the computation of Net Capilal turnover = Income from
operatlons / Average Capital Employed

Met Profit margin {in %)
Formala used for the computation of Net Prolit margin = Profit after tax /
income from operations

Retursi on Cagpltal Employed
Formula used for the computation of Net Profit margin = Profit after tax /
Average Capilal Employed

2,89

30.82

{0.00)

27.31

0.21

0.49

-0.02

Chennal
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Gro Dlgltal Platforms Limited
Notes to financlal statements for the perlod Aprll 14, 2021 to March 31, 2022

{All amounts in Indian Rupees Lakbs unless otherwlse stated)

34, Unhedged Forclgn Currency Exposure

The Company does pot have any Forelgn Currency Exposure {FCE), as mentlaned under the R81 guldelines on “Capital and Provisioning Requirements
for Exposures to entitles with Unhedged Forelgn Currency Exposure” issued vide clrcular DBODNG.BPBC.85/21,08,200/2013-14 doted January 15,
2034 and clarifications Issued by RBI subsequently vide clrcular DBOD,No.BR.BC,116/21.06,200/2013-14 dated June 3, 2014,

35, COVID-19 Impact Assessment

The outbreak of Covid-19 pandemlc across the globe and In Indla has contributed to a sianiflcant volatility In the global and Indlan markets and
slowdown In the economic activities. There has been no Impact on operations of the Company as the revenue is recelved on web-based logistics and
allied services through an onflne digltal platform regularly and there has been no significant Impact on the valuation of the underfying assets of the
Campany. However considering the effect of COVID-19 around the husiness In generat and the related Impact, the Company management will be
manitoring the sald impact closely.

36, No fund have been advanced or toaned or Invested by the Company ta or in any other person(s) or entity(s), Including forelgn entitles
{"Intermedlaries"} with the understanding that the Intermedlary shall fend or invest in party tdentified by or on hehalf of the Company {ultimate
beneflcaries), '

The Company has not recelved any fund from any parties(s} (Funding party) with the Company shail whether, directly or Indirectly lend or tavest in
other persons or entities identified by or on behalf of the Company {ultimate beneficlaries) or provide any guarantee, security or the like on bahalf of
ultimate beneficlarles,

7. The Company daes nat fiold any Immovable property as on March 31, 2022, Al the lease agreements are duly executed in Tavour of the Company
for properties where the Company is the lessee,

38. No proceedings have been inltlated or pending aéainst the Company for helding any benaml property under the Benami Transactions
{Prohibitlon) Act, 1988 and rules made thereunder, as at March 31, 2022,

39, The Company has not declared any dividend durlng the perlod.

40, The Campany is not a dectared wilful defaalter by any baak or financkal Institution or other iender, in accordance with the guldetines on wilful
defaulters |ssued by the Reserve Bank of indla, during the perlod ended March 34, 2022,

41. The Company does not have any transactions with the companles struck off under section 248 of Companies Act, 2013 or section 560 of
Companies Act, 1956 durlng the perlod.

For and on behalf of the Board of Directors of
Gro Digital Platforms Limited

§ Nagaraln GopatMahadevan
Director Director

DIN No : 60009236 DiN No : 01746102
Place! Chennai Place; Chennai

Dale: May 16, 2022 Date: May 16, 2022




