INDEPENDENT AUDITOR'S REPORT

To the Members of M/s. HLF Services Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of HLF Serviees Limited
("the Company"), which comprise the Balance Sheet as at March 31 2021, and the statement of
Profit and Loss (including Other Comprehensive Income), statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred
to as “the standalone financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone tinancial statements give the information required by the Companies Act,
2013 (“the Act™) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards )} Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, the profit
and total comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the duditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Tnstitute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilied our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures
to Board’s Report, Business Responsibility Report but does not include the tinancial statements
and our auditor’s report thereon. ’

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, considet whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

1f, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Act with tespect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that
give a true and fair view and are frec from material misstatement, whether due to fraud or erTor.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting
process. .
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guaraniee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Tdentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
sudit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional ornissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
. estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going congern basis of accounting
and, based on the audit evidenoce obtained, whether a material uncertainty exists related to
events or conditions that may cast signiticant doubt on the Company’s ability to continue as &
going concern. I we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclustons are based on the audit
evidence obtained up to the date of our auditor’s report, However, future events or conditions
may cause the Company to cease (o continue as a going concern.
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877, Kulothungan Street,
VOC Nagar, Pammal,
Chennai - 75.

ssureshindia@yahoo.com

+91 95669 63338




« Fvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in 2 mannet that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit maiters. We describe these matiers
in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication. :

Repeort on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure A statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

4. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

. The Balance Sheet, the Statement of Profit and Loss,(the Statement of Changes in Equity)
and the Cash Flow Statement dealt with by this Report are in agreement with the baoks of

account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014, Z PSS '@
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On the basis of the written representations received from the directors as on 31st March,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report

in "Annexure B".

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note: 3.10 to the financial statements.

ii.  The Company did not have any long-term coniracts including derivative contracts
for which there were any material foresecable losses.

i, There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
For SSRG & Associates

Chartered Accountams
Firm's Registration No.0167528

e
Chendi S.SURESH
, Partner
Membership No.211992

Place of Signature: Chennai
Date: 31% May 2021
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Annexure “A” to the Independent Auditor’s Report

Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of
our report to the members of HLK Services Limited of even date

1. Inrespect of the Company’s fixed assefs:

(a)  The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company does not have any fixed assets to be verified in full by the
management during the year and hence reporting under clause 3(1)(b) of the
order is not applicable to the Company.

(¢) According to the information and explanations given to us, the records
examined by us, we report that the Company does not hold any freehold, are
held in the name of the Company as at the balance sheet date.

2. The company is engaged in the business of manpower supply services which doesn’t
have any inventory to be verified physically by the management during the year.

1. According to information and explanation given to us, the company has not granted
any loan, secured or unsecured to companies, firms, limited liability partnerships or
other parties covered in the register required under section 189 of the Companies Act,
2013. Accordingly, paragraph 3 (iii) of the order is not applicable.

4. In our opinion and according to information and explanation given to us, in respect of
loans, investments, guarantees and security, the Company has complied with the
provisions of sections 185 and section 186 of the Companies Act, 2013.

5. In our opinion and according to the information and explanations given to us, the
company has not accepted any deposits and accordingly paragraph 3 (v) of the order
is not applicable.

6.  The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Act for any of the activities of the compagy
and accordingly paragtaph 3 (vi) of the order is not applicable.
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10.

11.

12.

13,

(a) According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees’ state insurance,
income-tax, GST, service tax, duty of customs, duty of excise, cess and other
material statutory dues were in arrears as at March 31, 2021 for a period of more
than six months from the date they became payable

(v)  According to the information and explanations given to us and the records of
the company examined by us, there are no dues of income-tax, GST, service tax,
duty of customs, duty of excise which have not been deposited on account of
any dispute except dues of Employee State Insurance which has been deposited
as on 315 March 2021 on account of dispute for the period April 2015 to March
2016 of Rs. 40,23,933

In our opinion and according to the information and explanations given to us, the
company has no outstanding dues fo any financial institutions or banks or any
government or any debenture holders during the year. Accordingly, paragraph 3 (viii)
of the order is not applicable.

The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) and has not taken any term loans during the year.
Accordingly, paragraph 3 (ix) of the order is not applicable,

To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed ot reported during the year.

Based upon the audit procedures performed and the information and explanations
given to us, the managetial remuneration has been paid or provided in the accordance
with the requisite approvals mandated by the section 197 read with schedule V of the
companies Act.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order
is not applicable to the Company. ‘

According to the information and explanations given lo us and based on out
examination of the records of the company, transactions with the related parties are in
compliance with section 177 and 188 of the Act. Where applicable, the details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.
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14 According to the information and explanations given to us and based on our
examination of the records of the cormnpany, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year. Accordingly, paragraph 3(xiv) of the order is not applicable.

15  According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into non-cash
transactions with directors or persons connected with them. Accordingly, paragraph
3(xv) of the order is not applicable.

16  According to the information and explanations given to us and based on our
examination of the records of the company, the company is not required to be
registered under section 45-IA of the Reserve Rank of India Act 1934.

For SSRG & Associates
Chartered Accountants
Fitm Registration No.0167525

S.SURESH

Partner

Membership No. 211992

UDIN : 21211992AAAAEX8309

Place: Chennai
Date: 31 May 2021
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Annexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section
of our report to the Members of HLF Services Limited of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub — section
3 of section 143 of the Companies Act, 2013 (“the Act”) '

We have audited the internal financial controls over financial reporting of HLF Services Limited
(“the Company”) as at March 31, 2021, in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of infernal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, the safeguarding of its assets, the prevention and detection of
frauds and etrors, the accuracy and completeness of the accounting records, and the limely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note™) issued by the Institute of Chartered Accouniants of India and the standards on auditing
prescribed under Section 143 (10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those standards and the guidance note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement in the financial statements, whether due to fraud
Or eryor.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial control system over financial

reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
staternents for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and
procedures that (i) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (ii) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company; and (iii) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or disposition of the company’s assets that could have a material

effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deterioraie.
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Opinion

In our opinion and according to the information and explanations given to us, the Company has,
in all material respects, an adequate internal financial control system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31,
2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For SSRG & Associates
Chartered Accountants
Firm Registration No.0167528

"S.SURESH

Partner

Membership No. 211992

UDIN ; 21211992AAAAEX8309
Place: Chennai

Date:31% May 2021
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HLF Services Limijted
Balance $heet as at March 31, 2021

Asat fs at
ASSETS Note No, March 31, 2021 March 31, 2020
Non-turrent assats
Proparty, plant and equipment i1 - -
Capltal work-ln-prograss L1 - .
Intangible assets 11 . -
Non-current Tax assets [ner} 1.2 3,36,21,99% 8,60,58,324
Non-current Envesiments 13 - -
3,36,21,995 8,60,58,324
Current assets
Financial Assats
{i} Trade Recelvables 1.4 19,98,88,665 58,78,15,207
{1} Cash and cash equivaients 15 2,89,24,069 2,44,74 806
{iii) Bank balances other thar {ii) above 1.5A 552,642 503,548
{1vj Other financial assets 16 1,10,153 1,44,383
OGther vurrent assets 1y 1,18,28,921 1,06.37,144
24,13,04,450 62,36,75,088
TOTAL ASSETS 27,49,26 445 70,97,33,412
EGUITY AND LEABELITIES
Equlty
Equity Share capitat 1.6 5,00,000 5,00,000
Cther equiy 1.8 7,73,69,256 5.74,23,304
Total Equity 7,78,69,256 5,79,%33,304
Liatilities
Non-currest liabilihes
Ceferred Tox Liabilities L1 14,53,386 13,14,427
14,53,386 13,149,227
Currant iisbilities
Financial Lighilitias
[} Trade Payables 111 10,32,559 51,96,18,219
{ii) Clher linancizi fiabihtes 1,12 4,43,53,414 4,88,20,858
Other current lrabriities 113 13,97,56,708 7,24,34,638
Fruvisipns 1.i4 1,06,61,122 96,12,165
19,56,03,802 65,04,85,881
TOTAL EQUITY AND LIABILITIES 27,49,26,445 70,97,33,412

Sratement on Significant Accrunling Policies and Notes to the Financial Statements are an Integral part

of this Bnfance sheet,

As frzr our Report of Even date
For 55HG & Assetiates
Chaterad Accouniants

Firm Registration No.01R7525

For and an behalf of the Board of Directors

P

s 5ufes!] . Sachin Mifal Kishaote Kumar Lodha
Director Birector
DIN: 06475345

Fariner
Membershlp Number 211952
Place : Chennai

{ate: 31 May 2021

DiN: 06400793
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HLF Services Limited

Statement of Profit and Loss for the year ended March 31,2021

Statement an Significant Accounting Policies and Notes to the Financial

Statement of Profit and Lass

As per out Report of Even Date
For 55RG & Associates
Chartered Accountants

Firm Registration Mo.0167525

{in INR})
Year ended Year ended
: Partlculdars Note No,  March 31, 2022 March 3%, 2020
,A Ihcome
,%E Revenue from operations 21 1,29,42,87,303 1,12,87,87,588
% Other income 2.2 52,92,127 38,98,324
i
Total Income 1,29,95,75,420 1,13,26,85,812
Exponses
Emplayee benefits expense 2.3 1,25,58,21,468 1,10,40,69,255
Depreciation and amortisatian 24 - -
Other expenses 25 1,76,68,729 96,84,310
Total Expenses 1,27,34,90,187 1,11,37,53,565
Profit hefore exceptional items and tax 2,60,89,233 1,89,32,347
Tax expense:
Current tax 65,67,000 47,865,000
Deferred tax -
Profit for the year from centinulng operations 1,95,22,232 1,41,67,347
Qther Comprehensive Income
A (1) items that will not be reclassified to Profit or Loss
Remeasurement of Defined Benaiit Plans 5,52.878 {6,05,165)
(i) Incame tax relating to items that will not he
reclassified to Profit or Loss -1,39,159 1,52,320
Total Other Comprehensive Income 4,13,719 {4,52,845)
Total Comprehensive Income 1,59,35,952 1,37,14,502
Earnings per share (Face value Re.10 each ) {for continuing operations}
Basic 35{).44 283.35
Diluted 390.44 283.35

Statements are an integral part of this

For and on behalf of the Board of Directors

S.Jfﬁreﬁh Sachin Pillai Kishore Kumar Lodha
Partner Director Director
Membershlp Number 1211992 DiN: 06400733 OIN: 06475945

Place : Chennai
Date: 31 May 2021




HLF Services Limited
Cash Flow Statement for the year ended March 31,2021

Year ended Year ended
March 31, 2021 vtarch 31, 2020

Cash flows from operating activities
Profit for the year 1,95,22,233 1,41,67,347
Adjustments for :

Depreciation and amortisation - -

Shoet Term Capital Gains - {1,89,556}

Interest income {52,92,127) {37,08,768)

[ncome Tag 65,67,000 -47,65,000
Operating Profit before working capital changes 2,07,97,106 1,50,34,023
hiavements in working capital

Increase / {Decresse) in Financial Liabilities {52,32,53,104} (60,85,59,112)

Increase / (Decrease) in Other Current Liabilities 6,73,22,070 {13,26,06,255)

Increase f [Decrease} in Provisions 16,01,835 74,82,996

Degreaseflincrease) in current financial assets - Trade Receivables 38,80,26,542 51,88,00,428

Decreasa / (Increase) in current financlal assets - others 34,230 1,58,048

Decrease / (Increase) in other current assets {11,91,777) {30,15,955)

Assets held for sale - -
Cash generated from/ {used in) operations (6,74,60,205) {21,78,39,851)

income taxes pzid 4,58,69,325 6,51,451
Net cash generated by / (used in) operating activities [A} {7,93,770) (20,21,54,377}
Cash flow from investing activitles

Investment in Mutual Fund -

Short Term Capital Gains - 1,89,556

interest received 52,92,127 37,08,768
Net cash generated by / {used in) Investing activities I8} 52,92,127 38,98,324
Cash flaws from financing activitles

Proceeds from issue of equity shares - -
Net cash generated by financing activities fc} - -
Net cash Inflow [A+B+C] 34,98,357 {19,82,56,052)
Add: Cash and cash equivalents at the heginning of the year 2,49,78,355 22,32,34,407
Cash and cash equivalents at the end of tha year 2,94,76,712 2,49,78,355

“Statement on Significant Accounting Palicies and Notes to the Financial Statements are an integral part of this

Cash Flow Statement,

Az per our Report of Even Date
For S5RG & Associates
Chartered Accountants

Firm Registration No.0167528

For and an behalf of the Board of Directors

i

)
$achin Pillai
Director
DIN; 06400793

Kishore Kumar Ladha
Director
DIN: 06475945

5.5uresl
Partner
Membership Number 1211492
Place ; Chennai
Date: 31 May 2021




HLF Services Limitad
Statemant of Changes in Equity for year ended March 31,2021

A, Equity Share Capital
{in INR)

Changes in equity
share capital during | Balance at the end
Balance at the end of March 31, 2020 the year of March 31, 2021

5,00,000 - 5,00,000

B.  Other Equity

Particulars Retained Earnings

Balance at the beginning of April 1, 2020 5,74,33,304
Profit for the year 1,95,22,233
Other comprehensive income 4,13,719
Total Comprehensive iticome for the year 1,99,35,952
Balance at the end of March.31, 2021 7,73,69,256

As per aur Repart of Even Date

For SSRG & Associates For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No.0167525

S.Suresp ) Sachin Pilfai Kishore Kumar Lodha
Partner Director Director
Membership Number 1211992 DIN: 06400793 DIN: 06475945

Place : Chennai
Date: 31 May 2021
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General information
HLE Services Limited is a public limited company engaged in business of providing manpower and support services.

Significant Accounting Paolicles

Basis of Preparation and Presentation

a) Coropliance with ind-AS;

The standalone financial statements have been prepared in accordance with Ind AS notified under the Companies
{Indian Accounting

Standards) Rutes, 2015,

The standalone financial statements have been prepared on the historical cost basis.

All assets and liabilities have haen classified as current or non-current as per the Company's normat operating
cycle and other criteriz set out in the schedule it to the Act, Based on the nature of products and the time
between the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company
has determined its operating cycle as twelve months far the purpose of current - norcurrent classification of
assets and habilities.

The standalane financial statements are presented in Indian Rupees ($} which is the fuactional currency of the
Company.

The Financial Statements have been prepared in accordance with Ind-AS notified under the Companies {Indian
Accounting Standards) Rules, 2015. Upto the year ended 3ist March 2016, the company prepared its financial
statements in accordance with requirements of previous GAAP, The date of transition to Ind-AS ts from O1st Aprit
2015,

b} Revenue Recognition ]
Ind AS 115 establishes five -step model to account for revenue asising from cortracts with customers and requires

that revenue be recognised at amount that reflects the consideration to which an entity expects to be entitled in
exchange for transferring services to customers.

tnd AS 115 requires to exercise judgement, taking into consideration a#l of the relevant facts and circumstances
when applying each step of the model to contracts with their customers. The standard also specifies the
accounting for the incremental costs of obtaining a cantract and the costs directiy related to fulfilling a contract.

Revenue frois contract with customers

Revenue from contracts with customoers is recognised when control of the goods or services are transferred to the
customers at an amount that reflects the consideration to which the company expects to be entitled In exchange
for those goods ar services.

Sale of services

Revenue from sale of services is recognised over the period of time as and when the services are rendered in
accordapce with the specific terms of contract with customer. Revenue from Marketing, canvassing, collection and
manpower services are recognised when the services are rendered.




¢).Emplioyee Benefits
Retirement benefit costs and termination benefits:

For defined benefit plans Le, Company's liability towards gratuity {funded), Company's contrtbution to provident
fund, other retirernent ftermination benefits and campensated absences, the cost of providing benefits Is
determined using the projected unit credit method with actuarlal valuations belng catried out at the end of each
annual reporting period. In respect of provident fund, cantributions made to trusts adminlstered by the Company,
the jnterest rate payable to the members of the trust shall nat be lower than the statutory rate of interest
declared by the Central Government under the Employees Provident Fund and Miscellaneous Provisions Act, 1952
and shortfall, if any, shall be contributed by the Company and charged to the Statement of Frofit and Loss.

Defined benefit costs are comprised of:

« service cost (including current service cost, past service cost, as well as gains and losses on curtailments and
settlementsh

« net interest expense or income; and

* re-measurement.

The Company presents the first two components of defined benefit costs in profit or loss in the line item
‘Employee benefits expense’,
Curtaitment gains and fosses are accounted for as past service rosts.

qe-measurement of net defined benefit liability/asset pertaining to gratuity and remeasurement of net defined
fiability pertaining to provident fund comprise of actuarial gatns/ losses {i.e. changes in the present value resulting
from experience adjustments and effects of changes in actuarial assumptions) and is reflected immediately in the
balance sheet with a charge or credit recognised in ather comprehensive income in the periad in which they oecur.
Re-measurement recognised in other comprehensive income is reflected immediately in retained earnings and is
not reclassified to profit of {oss.

tizbility for termination benefits like expenditure on Voluntary Retirement Scheme Is recognised at the earller of
when the Company can no longer withdraw the offer of termination benefit or when the Company recegnises any
related restructuring costs.

Short-terin and other long-term empioyee benelfits:

A liability is recognised for benefits accruing to employees in respact of salaries, wages, perfarmance Incentives,
medical benefits and other shart term benefits in the period the related service is rendared, at the undiscounted
i) Provident Fund scheme s a defined contribution plan and has been charged to revenue.

ii} Retirement benefits in respect of gratulty at retirement/cessation are provided for based on valuations, as at
the Balance Sheet date, made by Independent actuaries. The Company provides far the Gratuity, a defined benefit
retirement plan covering all emplovees.-

di Property, Plant and Equipment
Property, Plant and £gquipment are carried at cost less accumulated depreciation. The cost of assets includes alf
cost incusred towards acquisition and installation of the respective assets.

Intangible assets are carried at cost less accurnulated amortisation.

e) Depreciation
Depreciation and Amortisation is provided on straight line basis over the useful life prescribed in Part C of
Schedisfe Il of the Companies Act, 2013,

Guindy
Chennal
600 032,
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f} iIhncome Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax, Current and deferred tax
are recogalsed In profit or loss, except when they relate to items that are recognised in other comprehensive
income or directly in equity, In which case, the current and deferred tax are also recognised in other
comprehensive income or directly (n equity respectively.

Current tax:

Current tax is deteemined on taxable profits for the year chargeable to tax in accordance with the applicabte tax
rates and the provistons of the Income Tax Act, 1961 including other applicable tax laws that have been enacted or
substantively enacted. Foreign companies recognise tax assets / liabilities in accordance with applicable local Faws,

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
consolidated financial statements and the corresponding tax bases used in the computation of taxable profit.
Defarred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are
generally recogaised for all deductible temporary differences to the extent that it is probable that texable profits
will be available against which those deductible temporary differences can be wutilised. Such deferred tax assets
and llabilittes are not recognised if the temporary difference arises fraom the initial recognition (other than in a
business combination) of assets and liabilities in a trapsaction that affects neither the taxable profit nor the
accounting profit,

Deferred tax asset is recognised for the carry forward of unused tax losses and unused tax credits to the extent
that i is probable that future taxable profit will be avatlable against which the unused tax lesses and unused tax
cradits can be utifised.

The carrying amotnt of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow ali or part of the asset to
be recovered,

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply In the period in which
the liability is settled or the asset realised, based on tax rates {and tax faws) that have been enacted or
substantively enacted by the end of the reporting period.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in
other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised
in other comprehensive income of directly in equity respectively.

g} Financlal instruments

Financial sssets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributabile to the acquisition or issue of financial assets and financial liabilities {other than financial assets and
financial fiabilities at fair value through prafit or loss) are added to or deducted from the fair value of the financial
assats or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss (FVTPL} are recognised
immediatety in profit or loss .

h) Provisions and Contingent liabilities:

When the Company can reliably measure the outflow of economic benefits in relation to a specific case and
considers such outflows to be probable, the Company records a provision against the case. Where the probability
of outftow is considered to be remate, or probable, but a reliahle estimate cannot be made, a contingent fiability Is
disclosed.

i} Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates and
assumptions that affect the reported amount of revenus, expenses, assets and liabilites, and the accompanying
disclosures, as well as the disclosure of contingent liabiities. Uncertainty about these assumptions and estimates
couid resull in gutcormes that requires 3 material adjustment to the carrying amount of assets or liabilitles affected
in future perieds.
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1.4
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1.8

HLF Serulces thmited
Notes annexed to and forming part of the Financial Statements

Nan-Current Tax Assets (Net)
Advance Tax {net of provisions)

Totat

Non-Current Investments
nvestments In Mututal Fund

Total

Trade Receivables

Trade Receivables {unsecurad)
(i) considered good
i) considered doubtful

iess: Allowance for doubtful debts
Total

Age analysis of trade receivables
- Qutstanding for mara than six months from the
date they are dug
- Others

Particulars Opening
Allowrance for doubtful debts - Sep 2020 -
Allovrance for doubtful debts - March 2020 -

cash and cash equivalents

Current:
Balances with banks
- current aceount

Total
Other bank balances

Current:
Earmarked rank balanca

- Margin monay against bank guarantae
Other bank balance

+ Deposit accounts

Total

Other financia assets
{unsecured)

Cuerent:

interest accrued on bark deposits
Lmployee Advances

Othar Advances

Total

Asat
March 31, 2021

As at
March 31, 2020

3,36,21,995 8,60,58,324
3,36,21,995 8,60,58,324
19,98,88 665 58,79,15,207
19,98,88.665 58,79,15,207
19,38,88,665 53,#9.15‘,207
19,11,21,9%0 57,75,32,845
87,66,715 1,03,82,362
19,98,88,665 58,749,15,207
Altowance
madef (written
back}) Closing
2,89,24,069 2,44,74,806
2,89,24,069 2,44,74,806
552,642 5,03,546
552,642 5,03,548
- 55,829
1,00,414 78,815
9,739 9,739
1,10,153 1,44,383

Chennai
600 032,



HLF Services Limited
Motes annexad to and forming part of the Financial Statements

As at Asat
. March 31,2021 March 31, 2020
1.7 Other current assals

{unsecured)
Others
- considered good 1,18,28,921 1,05,37,144
- considered doubtful - -
1,18,28,921 1,06,37,144
Less: Allowance for doubtful amounts - -
1,18,28,921 1,06,37,144
Total 1,18,28,921 1,06,37,144
1.8 Equity share capltal
Authorised
‘, 50,800 Equity shares of Rs.10 each 5,00,000 5,00,000
5,00,000 5,00,000
tssued
50,000 Equity shares of Rs 1D each 5,00,000 500,000
5,800,000 5,00,000
Subseribad and fully paid up .
50,000 Equity shares of Rs.10 each 5,00,000 5,00,000
5,00,600 5,00,000
Notes:
a. Raconciliation of number of shares 2nd amount outstanding at the beginning and at the end of the year:

March 31, 2021 March 31, 2020
particulars Mo, of Shares Amount No. of Shares
Shares gutstanding a1 the beginning of the year 50,000 5,606,000 50,000
Add: Shares issued during the year - - -
Shares outstanding at the end of the year 50,060 5,040,000 50,000

b+, Rights, praterences and restrictions attached to equity shares issaed by the company:
URIght To recelve dividend s may he approued by the Board of DirectorsfAnnual General Meeting.

§i)The vquity shares are not repayable excepl in the case of a buy baek, reduction of capita or winding uF in terms of the
pravisions of the Companies Act, 2053

iiiYEvery member of the company holding cquity shares has a right to attend the General meeting of the company and has a right
to speak and on a show of hands, has one vote if he Is present in person and on a poll shall have the right to vote in proportion of
his share of the paid-up capital of the company.

¢. Details of sharehalders holding mare than 5% shares In the Campany:

March 31, 2021 Mareh 31, 2020

No. of Equity No. of Equity
Marpe of Shareholder Shares held % of Holding Shares held
Ashok Leyland Limited 27,000 54.00% 27,006
Hinduja Léviand Firance Limited 22,950 45.90% 22,950
Total 49,950 99.90% 49,950

d. Shares held by Holding Company:
Ashok Leylend Limited, the holging company holds 27,000 equity shares.

e, Shares issued in preceeding 5 years:
The company has not issued and affotted any equity shares in the preceeding 5 years.

£. Shares Issued for cansideratian other than cash:
The company has not issued any equity shares for consideration other than cash

3.9 Other equity
Hetained earnings [Surplus in Statement of Profit and Loss):
Balance as at the beginning of the year 5,74,33,304 4,37,18,802
Add: Cuerent year profit 1.45,22,233 1,41,67,347
Adc: Other Camprehensive income arising from remeasurement of
defined benefit obligation net of Incame Tax 4,13,719 {4,52,845}
Balance at the end of the year 7,73,69,256 5,74,33,304

Totol ) 7,73,69,256 5,14,33,304




HLF Services Limited
Notes annexed to and forming part of the Financlal Staterents

b 3% {3
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1.13

114

118

Doferred Tax Liabilittes
aj Deberrad tay liahilities

Trade payailes:

Current:

i. Micro enterprises and small enterprises
ii. Others

Total

Other financial fabitities

Current;

Empfoyee Benefits

Others
Total

Other current liahilities

Statutory liabilities
Total

Pravisions

a} Pravision for employee banefits:
» Gratuity

b) Provision for athers:
- Qthers

Total

Operating lease arrangensents

Paymerts recognised as an expense for cancellable lease

Rentad

Tatat

Nen-cancellable operating lease commitment

Naot later than 1 year

Later than 1 year but not fater than 5 years
Later than 5 yeors

iMD AS 116 impact

(1| Chennai

Asat Asat
March 31, 2021 March 31, 2020
14,53,386 13,14,227
14,53,386 13,134,227
10,32,559 9,897,287
- 51,86,20,932
10,32 559 51,96,18,219
4,41,24,299 4,87,91,743
29,115 29,115
4,41,53,414 4,86,20,858
13,97,56,708 7,24,34,638
13,97,56,708 7,24,34,638
et I I e S SR OO
1,03.36,122 84,37,165
3,25,000 1,75,000
1,06,61,122 96,582,165
72,600 72,000
72,000 72,000

Mot applicable

NiL

Guindy
600 032,
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2.2
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HLF Services Limited :
Notes annexed to and forming part of the financial statements

Revenue from operations
Sale of Services

Other income

Interest on bank deposits
Other nterest

Other Non-Operating Income

Employee henefits expense

Salaries and wages

Cantribution to provident, gratuity and other funds
Staff welfare expenses

Depreciation and Amortisation expense
Intangible Assets
{i} Computer Software
Developed
- Acquired

Other expenseas

Audit Fees

Bank Charges

Credit Lasses written off
Database sharing expenses
Rates & Taxes

Rent

Professional Charges
Miscellaneous Expenses

{in ma)'

Year ended Year ended
March 31, 2021 March 31, 2020
1,29,42,87,303  1,12,87,87,588
1,29,42,87,303 1,12,87,87,588
31,305 5,903,828
52,60,822 31,14,940
- 1,89,556
52,92,127 38,98,324
1,11,93,50,006 98,49,25,867
12,96,79,531 11,32,31,169
67,91,931 59,12,220

1,25,58,21,468

1,10,40,69,255

3,50,000

3,00,000
2,04,696 2,60,489
2,000 1,03,705
72,000 72,000
50,02,613 66,35,089
1,20,47,420 22,63,027
1,76,68,729 96,84,310

Chennai
600 032,



Notes annexed ta and forming part of the finandial statements {in INR}
3,1 Related Party Disclosures:
Nazmne of the related parties and nature of refatlonship

Holding Company Ashok Leyland Limited
Enterprisos having significant influence Hinduja Leyland Finance Limited
Enterprise under comrmon conteal Hinduja Housing Finance Limited
Related party transactions

Entarprises having

significant Enterprises under
Natere of Transactlon Holding Campany Einfluence Common Contral
Transactians durlng the year
Revenue from Service transaction ; 32 March 2021 9,52,31,302 1,06;1 1,495,060 13,78,61,000
(Previous year: 31 March 2020} {13,57,78,168} (86,22,26,507) {12,98,10,413)
Expenses from servites rendered 72,000 - -
{Previous year: 31 March 2020) {72,000) -
Balances
Amotnts due from / [payable) to related parties
As at 31 March 2021 7,02,853 - -
[Praviags year: 31 March 2020) (1,03,82,362) {51,86,20,832) -

3.2 The company i prineipally engaged in single business segment viz., supply of manpower services within India.

3.3 Financial Instruments
Liquidity tabies:
The following tables detaif the Company's remalning contractual maturity for its non-derivative financial liabilities with agreed repayment
periods. The tables have been drawn up based on the undiscounted cash flows of financizl lfabilities based on the earliest date on which
the Company ran be required ta pay.

Due [n 2nd to th
Due in 1st year year Due after Sth year Carrying amount

Wednesday, March 31, 2021

Trade payables 10,32,559 - - 10,32,559
Other financial liabilities 4,41,53,414 - - 4,41,53,414

4,51,85,973 - - 4,51,85,973

Tuesday, March 31, 2020

Teade payables 51,96,18,219 - - 54,96,18,219
Other financial lfabilities 4,88,20,858 .- - 4,48,20,858,

56,84,39,077 - - 56,84,39,077

Guindy

T.{ Chennaj
600 032,




Capltal maragement

The Company manages its capital to ensure that it will be able to continue as going concern white maximising the return to stakeholders
thraugh the optimisation of the debt and equity balance. The Campany determines the amount of capital reguirad on the basis of annual
master planning and hudgeting and five year's corparate plan for worklng capltal, capital outfay and Jong-term product and strategic
involvements. The funding requirements are met through equity, internal accruals and a combination of both lang-term and shart-term
borrowings. The Companry monitars the capita) structuse on the basis of total debt to equity and maturity profile of the overall debt
portfolio of the Company.

Financlat risk management

In course of its business, the Company is exposed to certain financial risks that could have significant influence on the Company's business
and operational / financial performance. These include market risk {including curtency risk, interest rate risk and other price risk), credit
risk and liquidity risk. The Board of Directors reviews and approves rlsk managerent framewark and policles for managing these risks and
moaltors suitable mitigating actions taken by the management to minimise potential adverse effects and achieve grester predictability to
2arnings. In line with the overall risk management fremework and policies, the treasury functian pravides services ta the business,
monitors and manages through an analysis of the exposures by degree and magnitude of risks. The Company uses derivative fEnancial
insteuments 1o hedge risk exposures in aceordance with the Company's policies as appraved by the board of directars.

{A) Market Risk

Iviarkal cisk 15 the risk that changes in market prices, liquidity and other factors that could have an adverse affect on realizable fair valuas
or futare cash flaws to the Company. The Company's activities expose it primarily to the financial risks of changes in foreign currency
exchange rates and interest rates as future specific market changes cannot be normally predicted with reasnnable accuracy.

{8] Credit risk

Credit risk refers to the risk that a counterparty will default en its cantractual obligations resulting In Gnancial loss to the Campany. The
Company has adapted a policy of only dealing with creditworthy counterparties and abitaining sufficient colfateral, where appropriate, asa
means of mitigating the sk of fnanctal loss from defaults. The Campany's expasure and the credit ratings of its counterpartles are
continuously manitored and the aggregate valie of transactions concluded is spread amongst approved counterparties.

Year ended March Year ended March

Eamings per share 31,2021 31, 2020

Basle earnings por share

Frem contineing operations 390.44 28335
From discontinued operations - . -
Total basic earnings per share 350.44 283,35

Diluted eatnings per share

From tontinuing operations 39044 28335
From discontinred operations - -
Total diluted earmnings per share . 390.44 283.35
i
i .
7 -
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Basic earnings per shase
The earnings and weighted average number of ordinary shares used in the caleufation of basic earnings per share ase as follows.

Year endad March Year ended March

31,2021 31,2020
Profit for the year attributable to owners of the Company 1,95,22,233 1,41,67,347
Earnings used in the calculation of basic earnings per share from continuing 1,95,22,233 1,41,67,347
operalians
Waighted average number of erdinary shares for the purposes of basic 56,000 50,000

Diluted earnings per share
The earnings used in the calculation of diluted earnings per share are as follows.
vear ended March  Year ended March
- 31, 2021 31,2020
Earnings used in the calculation of basic
carpings per share 1,45,22,233 141,672,347

Earnings used in the caleulation of diluted
earnings per share fram cantinuing .
operstions 195,253,233 1,45,67,347

Weighted average number of ordinary
shares used in the calculation of basic
earnings per share 50,000 50,600

Adjustments

Weighsed average nuinber of ordinary
shores used in the calculation of diluted 50,000 50,000

3.5 Retirement Benefits Plan
Delined benefit plan
The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for 2
{ump-5um payment to vested employees at retirement, death, while in employment or an termination of emplayment of an amaunt
equivalent to 15 to 30 days salary payable for each campleted year of service. Vesting occurs upon completion of five years of service, The
Company accounts for the llabllley for gratuity benefits payable in the future based on an actuarial valuation. The Company makes anhual
contributions to a funded Company grakuity scheme administered by the 581-Life Insurance.

Company's Hability towards gratuity {funded), other retirement benefits and compensated absences are actuarially determined at each
reporting date using the projected unit credit method.

These plans typically expase the Company to actuartal risks such as: investment risk, interest rate risk and salary risk.

Investment risk
The present value of the defined benefit plan liability is calculated using a discount rate
determined by reference to the market vields on government bonds denominated i indian
Rupees. If the actual return on plan asset is below this rate, it will create a plan deficit.
interest risk A decrease in the band interest rate witl increase the plan liability. Howevar, this will be

partially effset by an inceease in the return on the plan's debt investmenits,

Longavity risk
The gresent value of the defined benefit plan liability is caiculated by reference to the best

estimate of the mortality of plan participants both during and after their employment. An
increzse in the life expectaney of the plan particlpants will increase the plan's liability.

Salary risk - The aresent value of the defined benefit plan liabitity Is catculated by reference to the future
salaries of plan participants. As such, an increase in the salary of the plan participants wiil
increase the pfan’s lability.

Chennai
600 032,




The principal assumptions used for the purposes of the actuarial valuations were as follows.

31/Mar/2021 31/Mar/2020
Discount ratefs) 5.20% 5.60%
Expected rale{s) of sakary increase 10.00% 10.00%
Withdrawi/Attrition Rate 20.00% 20.00%

3.5 Retirement benefit plans tontinyed...

Amounis recognised in total comprehensive Incame in respect of these definad benefit plans are as foliows:

31/Marf2021 31/Mar/2026
Current service cost 1,07,88,000 89,41,000
Net tnterest expanse 1,01,000 {1,09,000)
Companents of defined banefit costs
recogaised in profit or jass 1,08,89,000 88,32,000
Remeasurement on the net defined benefit Habitity comprising:
Actuarizl [gains}/losses arising fro1 Actuarial {gains)/lnsses - -
Actuariai [gains)/losses arising from changes in financial assuenptions 7,472,000 18,14,000
Actuarial {gains)flosses arising Fror Actuarial {gains)flosses {1¢,39,119} {10,87,669)
Return on plan assets {excluding amounts included in net interest expense} [2,60,759) {1,21,166}
Components of defined benefit costs
recogrised in other tomprehensive Income -5,52,878 6,05,165
Total 1,03,36,522 894,37,165

The current service tast und the net interest axpanse for the year ara included in the ‘employee beneiits expense’

The remeasurement of the aet defined benefit liability is included In other comprehensive Income.

The amount irsluded In the statement of financial position arising from the Carapany's abligation in respect of its

delined benefit plans is as follaws:

31/Mar/2021 31/Marf2020
Present value of defined benefit obligation 3,80,16,000 2,82,43,412
Fair value of plan assets 2.92,12,120 2,30,97,079
Net fiability arising from defined benefit obligation {87,98,880) {51,46,333)
Funded 3,30,16,000 2,82,43,412
Unfunded
Total 3,80,16,000 2,82,43,412

et
T
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The nbove grovisions are reflected under ‘gratuRty’ (provisions) [Refer note 1,12},

Movements in the present value of the defined benefit obligation In the current year were as follows:;

31/Mar/2021 31/Marf2020
Opening defined benefit obligation 2,82,43,412 2,17,01,000
Current service cost 1,07,88,0G0 83,41,000
Interest cost 15,19,060 13,62,600
Actoartal (gains}/losses arising from changes in demographic assumptions - -
Actuarial (gains)/losses arising from changes in financial assumptions 7,47,000 18,14,000
Actuarial {gains)flosses arising from experlence adjustments {18,39,119) {10,87,669}
Benefits paid {7,05,051) {1,96,087}
Benefits paid directly hy the Campany (15,37,242) {42,90,832)
Closing defined benefit ohlipation 3,80,16,000 2,82,43,412

3.5 Retirement benefit plans continued... -

Movements in the fair value of the plan assets in the current year ware as follows:

31/Mar/2021 31/Marf2020
Opening falr value of plan assets 2,30,97,079 2,05,25,996
Interest Incarme ap plan assets 14,18,000 14,71,000
Return on plan assets greater/{lesser] than discount rate 2,60,759 1,21,166
Contributions 51,46,333 11,74,004
Benefits pad [7,05,051) {1,96,087)
Closing fzir value of plan assets 2,92,17,120 2,30,97,074

The Company funds the caost of the gratuily expected to be earned on a yearly basis to S81 Life Insurance, which

manages the plan assets.
The actual return on plan assels was Rs £2,32,890/- (FY 2019-20 : Rs 15,92,166).

Signfirant scturial assumptions for the determination of the defined obligation are discount rate and expecled salary
increase. The sensitivity analysis below has been determined based on reasonably possible changas of the respactive
assumption oecurring at the end of the reporting peried.

Gratuity 31/Marf2021 33/Mar/2020
If the discount rate is 50 basis points higher/lower, the delined benefit

decrease by 9,29,000 5,714,000
increase by 9,71,000 7,04,000
If the expected satary increases/decreases by 50 basis points, the defined

increase by 9,27,000 6.75,000
decrease by 8,97,000 6,353,000

The sensitivity results above determine their individual impact on the Plan's end of year defined benefit obligation. in
reality, the plan is subject to multiple external experience items which may move the Defined Benefit Obligation in

" similar o7 poposite dicections, while the Plan's sentivity to such changes can vary over time.
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3.7

Income Taxes relating to Continuing Operations

a} Income tax recognised In profit or loss
Current tax

iv respect of the current year

In respect of priar years

Deferred tax
In respect of the current year
Deferred tax reciassified from equity o profil or losy

Total income tax expense recognised in the current year relating to

centinuing aperations

b} The income tax expense for the year can be reconciled ta the accounting profit as follows:

Profit before tax from cantinuing operations

Incame tax expense calculatad at 25,174 (2019-20: 25.1795)

Effect of expenses that are not deductible in determining taxable peafit

Othars

Adjusiments recognised in the current year In relatian to the cerrent tax of
Income tax expense recognised in profit or loss {relating to continuing

operations)

31/Mar/2021 A3/ 0ar/2020
65,67,000 47,65,000
65,67,000 47,65,000
1,39,159 {1,52,820)
1,39,159 {1,52,320}
67,065,159 46,12,68(
2,60,89,233 -
65,67,000 -
55,67,000 -
65,67,000 -

The tax rate used for the reconcilistlons abave |s the corporate tax rate of 25.17% (for the year 20-21) and 25.17% lfor
the year 2013-20) payable by carparate entities in India on taxable profits under tax law in Indlan jurisdiction.

<} Incame tax recognised in other comprahensive income

Current tax

Deferrad tax

Remeasuremant of defined benefit obligation

Total incorme tax recognised in other comprehensive income

Analysis of Deferrad tax assetsllabllities

March 31, 2020
Deferred tax assels
Re-Measurement gains/(fosses) on defined plans [nat}

Deferred tax Jabilities
Re-hMeasurement gains/{losses) on defined plans

Net Deferced tax liabilities

Mareh 31, 2020
Deferred tax liability
ReMeasurement gains/{losses) an defined plans

60C 032,

A/ Mar/2021 31/Mai/2020
1,39,159 [1,52,320)
1,39,159 {1,52,320)
1,39,159 {1,52,320)

Recognised it

ather
comprehensive
Opening balance  income Closing balance
13,14,227 1,39,159 14,53,286
13,14,227 1,39,159 14,53,386
13,14,227 1,358,159 14,53,386
Recognised in
other
comprehensive
Opening balance  income Closing balance
14,566,547 {1,52,320) 13,14,227
14,66,547 {1,52,320) 13,14,227




3.8 The information required to be disclosed under the Mitro,
on the hasis of mfnrrna!lon avaifable with the company. Th
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Principal amount pald after appolntment date during the year

Amaunt of interest due and payable for the delayed payment of principal
Principal amaunt remaining unpaid as at year end (Over dye)

Principal armount remaining unpaid as at year end {not due}

Interest due and payable en principal amount unpaid as the year end
Total amount of interest acerued ang unpaid as the year end

Revenua from cantracts with customers
Disaggregated ravenue infarmation

Sale of Services

Marketing, Callettion and Other sarvices
Canvassing, Collection and Gther services
Supply of Manpower services

Others

Total revenue from cantract with customers
fadia

Qutside India

Total revenue from contract with custamers

Timing of revenue recognition

Smalt and Medium Enterprises Development Act, 2006 has been determined
2 amount of principal and Interest outstanding Is given below:

31/Marf2031 31/Mar/2020
10,322,559 -

31/ Marf2021 31/Mar/2020
1,06,11,95,000 86,22,20.507
13,78,61,000 12,98,10,413
9,52,31,303 13,57,78,168

- 9,78,500
1,35,42,87,303 1,12,87,87,588

1,25,42,87,303 1,12,87,47,588

Sale of Servicus

Total revenue frozn contract with customers

Contract bakances
Trade receivatles (Refer note 1.4)

There is ne unsatisfied performance ohligation

Cattingent Liabilities

Claims against the company not acknowledged as debts

Employees State Insurance
Total

i} The company is of opinion that the above demands are not sustainabl

1,29,42,82 303 1,12,87,R7 588
March 31, 2021 March 31, 2020
Qwer i period of Qver a period of
At a point in time Time At 8 point in time Time
1,29,42,87,303 - 1,12,97,87,588
1,29,42,87,303 ~ 1,12,87,87,588
31/Marf2021 1/Marfa020
19,98,88,665 58,79.15,207
31/Mar/2021 31/ Marf2620
40,23,933 30,81,080
" 40,23,533 30,81,090

e and expacts to stcceed in its appeals/defence

ii} Company has gore on appeal before respective AppeHate Tribural/Authorities for above demand

iif] Future cash outllows in respect of the abave are determinable onk

Torunssfautharitios.
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