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TO THE MEMBERS OF
ViSWA BUSES AND COACHES LIMITED
Report on the Audit of the Financial Statements

Opinion

We have atdited the accompanying Financlal Statemepts of VISWA BUSES AND COACHES LINHTED
{"the Company"}, which comprise the Balange Sheet -a_s: at March 31, 2021, the Statement of Profit
and Loss{including Othef Comprehénsive Income), Statement of Changes in Equity and Statement of
Cash ftows for the perlod Noverber 19, 2020 to March 31, 2021, and a summary of the significant
accounting policles and other explanatory information.

In our opinion and to the best of our information and dccording to the explanations given to us, the
aforesald Financial Statements giva the information required by the Compankes Act, 2013{“the Act”)
In the manner 5o required and give a true and falr view in conformity with the Indlan Accounting.
Standards prescribed under Sectfon 133 of the Act read with the Companies {indian Accounting.
Standards) Rules 2015, as amended, {“Ind AS") and other Accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2021, thé loss and total comprehensive
income, changes n-equity and Its cash flows for the perfod ended bn that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Auditar’s Responsibilitles for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics Issted by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have filfilled our other ethical responsibilities in accordance with
these requirements and the ICAl Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basls for our opinion on the financial statements,

information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors Is responsible for the other Information. The other information
comprises the informatien included in the Board’s Report Including Annexures to Board’s Report, but
does not include the financial statements and our report thereon.

i Ersacnsas.
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Qur oginfon on the flnancial staternents does not cover the other inforrﬁat’ion and we do not expfess
any form of assurance conclusion therean,

In connection with our audit of the financlal statements, our responsibility is to read the other
information and, In doing so, consider whether the other information Is materially inconsistent with
the firiancial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there
Is a material misstatement of this other informatlon, we are required to report that fact:

We have nothing ta reportin this r_e_g'ard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated In sectfon 134(5) of the
Companies Act, 2013 {“the Act”) with respect to the preparation of these financial statements that
give a true and fairview of the financial position, financial performance, total comprehensive income
changes in equity and cash flows of the Company in agcordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
aceounting records in accordance with the provislons of the Act for safeguarding of the assets of the
Carfnpany and for preventing.and detecting frauds and other irregularities; selection and application
of appropriate accounting policids; making judgments and estimates that are reasonable and prudent;
and deslgn, implementation and maintenance of adequate internal fi_nancial cointrols, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error,

In preparing the financlal statements, management Is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concerh basis of accounting unless managerment efther inténds to liquidate the Company or
te cease operations; or has ho realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud orarror, and to issie an auditor’s report
that includes our opinion, Reasonable assurance Is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.




As part of an audit in accordance with $As, we exercise: professional Judgment and maintain
professional skepticism throughout the aydit. We alsq:

+ |deritify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit proceduyres responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for qur oplnion, The risk of not
detecting a material misstaterment resulting from fraud is higher than for-one resulting from error,
as fraud may involve collusion, forgery, Inténtipnal omissions, misregresentations, or the override
of internal control,

¢ Obtaln.an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate jn the clreumstances. Under section 143(3)(i} of the Act, we are '
also responsible for expressing our opiiign on whether the Company has adequate internal
financial controls systems in place and the operating effectiveness of such contrals,

e Evalyate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of managemnent’s use of the going concern basis of accounting
and, based on the audit evidente abtainet!, whether a material uricertainty exists related to évents
or conditions that may cast significant doubt on the Company’s abllity to continue. as a going
concern, if we conclude that a matarlal uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our concluslons arg based gn the audit evidence obtained up
to the date of our auditor’s report, However, futire events or conditlons may cayse the Company

to cease o continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whather the financial statements répresent the underlying transactions and
events In a manner that achleves fajr presentailon.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the gconomie decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative matertality and qualitative factors
in (i} planning the scope.of our audit work and In evaluating the results of our work; and {ii} to evaluate
the effect of any identified misstatements In the financial statements.

We commugicate with those charged with governance regarding, among other matters, the plahned
scope and timing of the audit and significant audit findings, including any significant defictencles tn
internal control that we identify during our audit.




We also provide those charged with governance with 3 statement that \}ve_ have complied with relevant
ethical requirements regarding independence, and to communicate Mth them all relationships and
ather matters that may reasonably be thought to bear on our ihdependence, arid where applicable,
refated safeguards. '

Report oh Other Legal and Regulatory Requirements

1. Asrequired by Section143 (3) of the Companies Act, 2013, we report that;

{a) We have sought and obtainéd all the information and explanations which to the best of sur
knowledge and bellef ware neécessary for the purposes of our-audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examiniation of those books.

{€} The Balance Sheet, the Statement of Profit and Loss including other Comprehensive income,
thé'Stétement of Changes in Equity and the Statement of Cash Flows dealt vilth hy this report
are Ih agieement with the books of accouit.

(d) In our opinion, the aforesaid Financlal Statements comply with the indian Accounting
Standards specified under Section 133 of the Act read with the relevant rules issued
thereunder,

{e} Onthe basis of the written representations received from the directors as on March 31, 2021
taken on record by the Board of Dirgctors, none of the diractors is.disqualified as on March
31,2021 from belng appointed as a director in terms of Sectlon164{2) of the Companies Act,

2013.

{f) With respect to the adequacy of the Internal Financial Controls Over Financlal Reporting of
the Company and the operating effectiveness of such contrals, refer to our separate repoit
In Annexure “A”, Our report expresses an ynmodified opinion on the adequacy and operating
effectiveness of the Company’s internal control aver financial reporting.

{g} In our opinion and to the best of our information and according to the explanations given to
us, no remuneration has been paid by the Company to its directors during the year and hence
the compliance with the provisions of the section 197 does not arise,




{(h) With respect to the other matters to be included In the Au‘ctitbPis_Report in accordance with
Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, as ?me_nded, in our gpinion and
to the best of our inforination and according to the explanation giver to us;

i. The Company did not have any pending litigations as at March 31, 2021 .

ift. The company did not have any long-term contracts including fong-term derivative
contracts for which there were any material foreseeable losses as at March 31,2021,

ii. There were no amounts which were required to be transferred to the Investor
Fducation and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order,2016 (“the Order”) issued by the Ceniral
Government in terms of Section 143(11) of the Act we give in “Annexure B” a statefnent onthe matters

specified in paragraphs 3 and 4 of the Order.

For M.S. Krishnaswami & Rajan
Chartered Accountants
Registration No. 015545

LS. Murali - Pariner
Membership No. 26453
UDIN: 21026453AAAAMC5304
Date: 08June 2021

Place; Chennal



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to In paragraph 1{f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date ta the members of VISWA BUSES AND COACHES LIMITED)

Report on the Internal Financial Controls Over Einancial Reporting under Clause (1) of Sub-section 3 of
Section 143 of the Campanies Act, 2013 (“the Act”)

1. We have aydited thg Internal Financlal Controls Over: Financial Reporting of VISWA BUSES AND
COACHES LIMITED (“the Company”) as of March 31, 2021 in confunction with our audit of the Financial
Statements of the Company for the perlod ended on that date,

Management’s Responsibility for Internal Financlsl Controls

2. The Company's management Is responsible for establishing and maintaining internal finandial controls
based on the Internal control over financial reporting criteria established by the Company considering
the essential components of intérnal control stated in the Guidance Note on Audit of Internal Financlal
Controls Over Financial Réporting issued by the Institute of Chartered Accountants of India. These
responsibllities Include the design, Implementation and maintenance of adequate internal financlal
controls that were operating effectively for ensuring the orderly and efficient conduct of its husiness,
including adherance to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the acrounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responstbility

3. Qur responsibility Is to express an opinion on thie Corhpany's Internal financlal contiols over financial
reporting based on our audit. We conducted otir-audit in accordance with the Guidance Note on Aidit
of Internal Financlal Controls Qver Financial Reporting (the “Guidance Note”) issued by the institute of
Chartered Accountants of India and the Standards on Auditing deemed to be prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of Internal financial controls.
Those Standards.and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reparting was established and maintained and If such contrals operated
effectively in all material respects.

4. Out audit irivolves performing procedures to obtain audit evidence about the adequacy of tha internal
financial controls system over financial reporting and their operating effectiveness, Our audit of
internal financlal controls over financial reporting Included obtaining an understanding of internal
financlal contrals over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditer’s judgernent, Including the.assessment of the risks
of materlal misstatement of the Financlal Statements, whether due to fraud or stror.

5. We believe that the audit evidence we have obtalned is sufficient and appropriate to provide a basis
for ouf audit opinion on the Company’s internal financial controls system over financial reporting,




Meaning of Internal Financial Controfs Over Financial Reporting

6,

A company's Internal financlal control over financial reporting is aprocess designed to provide
reasonable assurance regarding the reliability of financlal reporting and the preparation of Financial
Statements for external purposes In accordance with generally acce}dted accounting principles. A
corpany's internal financial control over financial reporting includes those policies and procedures
that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and disposition of the assets of the company; {ii) -proviﬂe reasonable assurance that
transactions are recorded as necessary to permit preparation of Flnan;cial Statements in accordance
with generally accepted accounting principles, and that recelpts and expenditures of the company are
heing made only In accordance with-authorizations of management and idirectors of the company; and
{itt) provide reasonable assurance regarding prevention or timely detecti{m of Unauthorized dcqulsition,
use, or disposition of the company's assets that could have a materlal effect on the Financial
Statements,

inherent Limitations of Internal Financial Cantrols Over Financial Reporting:

7

Betause of the Inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or Improper management override of controls, materlal misstatements due to
error- or fraud may occur and not be detected, Also, projections of any evaluation of the internal
financial controls over financial reporting to. futire periods aré subject to the risk that the Internal
finaincial control over financial reporting may become Inadequate because of changes in conditions; or
that the degree of compllance with the policies or procedures may deteriorate.

Opinfon

8.

in our opinion, to the best of our informatlon and according to the explanations given to us, the
Company has, in all material respects, an adeguate internal financial controls system over financlal
reporting and such internat financial controls over financiat reporting were operating effectively as at
March 31, 2021, based on the internal control over financial reporting criteria established by the
Company consldering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financlal Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For WL.S. Krishnaswaml & Rajan

Chartered Accountants
Registration No. 01554$

M.S. Murali - Partrier
Membership No, 26453

UDIN; 21026453AAAAHC5304
Date: 08June 2021
Ptace: Chennal



ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

(Referred to In paragraph 2 under ‘Report on Other-Legal and Regulatory Requirements’ section of our
report of even date on the Financial Statements of VISWA BUSES AND COACHES LIVITED ("the
Company”} for the period ended March 31, 2021).

1L

4,

In respect of its fixed assets:

(a) According to information and explanation given to us ,the company does not have fixed assets
a5 at the balance sheet date and thus reporting under ¢lause (i){a) and (b) paragraph 3 of the
order is not applicable,

{b} According to the information and explanation glven to us, the Company does not hold any
fmmovable progerty In Its name. In respect of immovable properties of land and building that
have heén taken o lease and disclosed as Right of Use Asset in the financial statements, the
lease agreements are In the name of the Company.

As explained to us, the Company has.not commenced fts operations, does not have any inventory
and hence reporting under clause(ii) paragraph 3 of the order Is not applicable.

According to inforiation and explanation given to us, the Company has not granted any loans,
secured or unsecured to firms, Limited Liability Partnerships of other partles covered in the register
malntained under section 189 of the Companies Act, 2013,

According to information and explanation given to us, the Company has not granted any loans,
secured or unsecured, furnished guarantees or provided security to any party covered by
provisions of sectlons 185 and 186 of the Companles Act, 2013. in respect of its fnvestments made,
the company has complied with the provisions of the Act.

According to informatlon and explanations glven to us, the Company has not accepted any deposits
during the year and there ara no unclalmed as at March 31, 2021 deposits to'which the provisions
of section 73 to 76 or any other refevant provisions of the Campanies Act are applicable,
Accordingly, the provisions of clause {v) of paragraph 3 of the Order Is not applicable to the

Company.

The maintenance of cost records as specified by the central government under section 148(1) of
the Companies Act,2013 is not applicable ta the company.

According to the informatlon and explanations given to us and the books of account examined by




10.

11.

12,

13,

14.

us, in respect of statutory dues:

{a} The company has been regular in depositing undisputed statutory dues Including stamp duty
and any other statutory dues as applicable to the appropriate authorities during the perfod,

{b} There were no material undisputed statutory amounts payable in respect of the aforesald
statutory dues outstanding as at March 31, 2021, for a perlod of more than six months. from

the date they became payable.

{t} According to the information ang explanations given to us, there are no dues of Income Tax
and Sales tax, Value added tax, Service tax ,custom duty, Goods and-Service Tax which has not
_been deposited on account of any dispute with the relevant autharities,

In our opinion and according to information and explanation glven to us, the Company does not
have any borrowings from banks, financial institutions or by way of Debentures.

As per the Informatjon and explanation given to us, the Company has not raised any money by way
of term loahs, initfal public offer; or further public offers (including debt Instruments) during the
period,

During the Course of our examination of the books of account and records of the Company carried

out in accordance with the generally accepted auditing. practices In India, and according to the
informatien and explanations given to us, we have neither come across any Instance of fraud by
the Company or material fraud on the Company by its officers or employees been noticed or
reported during the year nor have we been Informed of any such case by the Management.

According to the Information and explanations given to us, the Company has not paid manageriat
remuneration durlng the year and hence reporting under clausef{ix) of CARO 2016 Is not applicable

to the company.

The Company is not a Nidhi Company and accordingly the provisions of Clause 3 {xil) of the Order
are not applicable to the Campany.

In our apinion and according to the information and explanations given to us all transactions with
the related parties are in compliance with sections 177 and 188 of the Companies Act, 2013, where
applicable, The detalls of the transactions during the year have been disclosed in the Financia
Statements as required by the applicable Indian Accounting Standards. (Refer note 3.3 to Flnancial

Statements).

During the year, the Company has not made any preferential allotrent or private placément of
shares (covered by seétion 42 of the Companies Act, 2013) or fully or partly convertible debentures
during the year under review, Hence, reporting under clause (xiv) of the Order is not applicable.




15. In our opinion and according to the information and explanations glven to s, the Company has not
entered info any non-cash transactions during the year with directors or persons connected with
them. Hence reporting on whether there is compiiance with provisions of sections 192 of the
Companies Act, 2013 does hot arise.

16. The Company Is not required to be registered under section 45 - IA of the Reserve Bank of India
Act; 1934,

Far M.5, Krishnaswami & Rajan
Charterad Accountants
Registration No. 015545

M.S. Murali - Partner
Membership No. 26453
UDIN: 21026453AAAAHC5304
Date: 08 June 2021

Place: Chennal




VISHWA BUSES AND GOACHES LIMITED
Balance sheet as at March 31, 2021

As at
Particulars Note No. March 31, 2021
B ,: Rs In Lakhs
ASSETS - : -
Horcurrent agsets
Cipital workdn-progiess 1.1 2,142.57
Right of use Asset 12 910,38
‘Financial Assats
L. baang- Sequmity deposit 1.3 1,50
Non-éumrent Tax assels 14 1.86
o ST 305601
Current nssats
Finanotal Asgats-
{l) Cash and cash equivalents 1.6A 7348
{11} Bank balances other than () abova 158 250.00
(iii} Othes financial assels 1.6 0.04
Other current assels ir : 38410
1,097.62
TOTAL ABSETS 4,073.63
EQUITY AND LIABILITIES
Equlity
Equity share capital 1.8 3,304.00
Other equity 19 -{51.29)
324871
Liabilities
Non-current llabiiiies
Financial llabiitres
Lassa liabititles 724.08
134.08
Guirent labllities
Financla! fiabtitles
) Tride payables L
a) Tolal vulsianding duss of micro and smiall enterprises 1.70 -
b} Total ooistanding dues other than micro and small enterprises 110 | 0.04
(i} Lease Liabiites 86,12
{ili) Dlner financial labifites ER Tl 4,68
o 80.84
TOUTAL EQUITY AND LIABILITIES 4,073.63
The atcompanying notes form an Integral part of the financial stataments -
This is the Balance Sheet referred to In our report of even date.
For M.8.Krishnoswami & Rajan For arid oin behaif of the Board
Firm Reglstration Number -015543
Chartered Accouni\anis
Mr. Msidanna KM ™ M Anuj Kathuia
M:8.Murali Chlaf Executiva Officar Chalyan
Paitner. DIN: 05164333
Mambership Number - 028453
Data: 08.06.2021
Place : Chennai
: Mr, PR Alagusundaram

-Chigf Financial Officer and Cempany Secretary




VISHWA _B_USE'S AND COACHES LIMITED
Statement of Prafit and Loss for the period Novsinber 19, 2020 to March 31; 2021

! For the period November ]
Parilculars Note No. 19, 2020 to
* March 34, 2021
| RsilnLakhs
Ingome

Other income 2.1 0.04
Total Income 0.04
Expensss :

Gost of matertals and services consumed 0,00

Other expenses 22 4.80
‘Tolal Expenses 4.80
Loss before tax {4.76)
Tax sxpenga:

Gurrant tax . -

Deferrad tax - Chamel {Credit} -

Net Loss for the period {4.76)
other Comprehensive income -
Total Comprehensive incoma for the period {4.76}
Eamings per share {Face value Re.10 eack and pald up Rs $.50 each)

-Basic (fn Rs.) a1 [0.01)

-Diluiigd {in Rs.) 31 {0.01)
The accompanying noles form an integral part of the financial stalements
This is the Statemént of Profit and Loss refered to i our repart of aven date.

For M,S.Krishnaswami & Rafan For and on behalf of the Board
Firm Registration Number -015548 :
Chartered Accouri!ant,_-?

- : Mr. Mandanng KM “Mr. Anuf Kathuria
M.SMurali . Chiaf Execitive Officer Chafrman
Partner ) Fed Anod: DIN: 05164333
Membership Number - 028453 —

Date:08,06.2021 Mr. PR Alagusundaram

Place : Chennal

Chief Flnancial Officer and Company Secrelary




ViSHWA BUSES AND GOACHES LIAED
of Cash Flow for the period Noveniber 18, 2020 fo March 31, 2021
j For tie period November
19, 2020 to
Parliculamns March 31, 2021
Rs, I Lakhs
Cash How from operating activities
Loks for the petfod {4.78)
Adjusimants for -

Infzrest incoma (0,04}
Qperating profit before working capital chinges {4.80)
Adjustmants for changes in :

Non-cumant and current Fnanclal sssets {3.365}

Othar ron.Citrent and cumant assets (304,10}

Nan-cinrerd and cutrent fingrciat liahities 472
Cash genaraied from operations {397.54)
Met cash usad Inoperating activities Al (297,54
Cach Fow from Investing activities:

Porchase of Caphial Waork In Progress (2,142.27)

Share lsaus expensas (46.53)

Bank Deposiis (250.00}
Netgash used In investing activites B1 {2,438.80)
Gash flow from financing activities i

Proceeds from lasue of equity shares (lnciuding securiliss pramiumy 3,360.00

Fayment toward stamp dity for loase agreemant regiskation {00.18)
Net cash from financing activilies 1] 3,209.82
Net cosh Inflow [AHBHC] 37348
Opaning cash and cash equivalents -
Closing cash and cish equivalants [Refer Note 1.54 1o the financial stetemants] 37348

“Ehe accormpanying notes. forrn am integral part of ihe Fnandal statamenls
Thia Is tho Slalement of Cash Flow rafared fo n our report of éven date,
For M.S:Krishnaswami & Rajen Far and on behalf of thie Bédrd
Finmt Reghstration Number 015645
Chanel#d Agepntais

R, Mandanna Km W Anud Kathuria
M.S.Murali Chial Exacutive Officer Chalmman
Partner Din: 05164333
Mambership Number - 028453
Date:08.062021
Place : Chennal - . B
’ ’ Mr, PR Adagusundaram

Chief Financial Officstr and Gempany Becrelary
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VISHWA BUSES AND COACHES LIMITED
Notes to the Financial Statements for the year ended March 31, 2021
1A. General information

Vishwa Buses and Coaches Limited {“the Company”) is a public limited company incorporated and domiciled
in India and governed by the Companies Act, 2013 {“Act”}. The Company's registered office is situated at 1,
Sardar Patel Road, Guindy, Chennai, Tamil Nadu, India. The company is 100% subsidiary to Ashok Leyland
Limited. The main activities of the Company are those relating to bus bodies building.

1B, Significant Accounting Policies

1B.1 Compliance with Ind AS

These financial statements (the ‘financial statements’) have been prepared in accordance with Indian
Accounting Standards {“Ind AS”) notified under the Companies {Indian Accounting Standards) Rules, 2015
and relevant amendment rules issued thereafter.

1B.2 Basis of Preparation and Presentation
The financial statements are prasented in INR Lakhs .
The financial statements have heen prepared on the historical cost basis

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the schedule I to the Act. Based on the nature of products and
the time between the acquisition of assets for processing and their realisation in cash and cash equivalents,
the Company has determined its operating cycle as twelve months for the purpose of current —non-current
classification of assets and liabilities.

1B.3 Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable,

Sale of goods

Revenue from sale of products is recognised at the point in time when control of the asset is transferred to
the customer, generally when the product is shipped to the customer. The revenue from sale of vehicles is
based on the terms of the tender.

The Company receives short-term advances from its customers. Using the practical expedient in nd AS 115,
the Company does not adjust the promised amount of consideration for the effects of a significant financing
component if it expects, at contract inception, that the period between the transfer of the promised good
or service to the customer and when the customer pays for that good or service will be one year or less.
Thus there is no significant financing component.




Rendering of services
Revenue from services is recognised over a period of time as and when the services are rendered in
accordance with the specific terms of contract with customer.

Other Operating Revenues

Other operating revenues comprise of income from ancillary activities {eg: scrap sales) incidental to the
operations of the Company and is recognised when the right to receive the income is established as per the
terms of the contract.

Interest Income

Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable (provided that it is probable that the economic benefits will flow to the Company
and the amount of income can be measured reliably).

Provisions for estimated losses, if any, on uncompleted contracts are recarded In the period in which such
losses become probable based on the estimated efforts or costs to complete the contract.

Ind AS 115 Revenue from Contracts with Customers

Ind AS 115 applies, with limited exceptions, to all revenue arising from contracts with its customers and
establishes a five-step model to account for revenue arising from contracts with customers and requires
that revenue be recognised at an amount that reflects the consideration to which an entity expects to be
entitled in exchange for transferring goods or services to a customer. Ind AS 115 requires entities to exercise
judgement, taking into consideration all of the relevant facts and circumstances when applying each step of
the model to contracts with their customers. it also specifies the accounting for the Incremental costs of
obtaining a contract and the costs directly related to fuifilling a contract.

1B.4 Employee benefits
1B.4.1 Retirement benefit costs and termination benefits

Payments to defined cantribution plans i.e., Company’s contribution to provident fund, employee state
insurance and other funds are determined under the relevant schemes and/ or statute and charged to the
Statement of Profit and Loss in the period of incurrence when the services are rendered by the employees.
For defined benefit plans i.e. Company's liability towards gratuity {funded), other retirement/ terminations
benefits and compensated absences, the cost of providing benefits is determined using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual reporting period.
Defined benefit casts are comprised of: service cost {including current service cost, past service cost, as well
as gains and losses on curtailments and settlements); net interest expense or income; and re-measurement.

The Company’s business and operation where effected only from April 01, 2021, hence the provision for
employee commitment does not apply as at March 31, 2021.

Re-measurement of net defined benefit liability/ asset is reflected immediately in the balance sheet with a
charge or credit recognised in other comprehensive income in the period in which they occur. Re-
measurement recognised in other comprehensive income is refiected immediately in retained earnings and
is not reclassified to profit or loss.




1B.4.2 Short-term employee benefits

A liability is recognised for benefits accruing to employees in respect of salaries, wages, performance
incentives, medical benefits and other short term benefits in the period the related service is rendered, at
the undiscounted amount of the benefits expected to be paid in exchange for that service.

1B.5 Income Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax, Current and deferred
tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised
in other comprehensive income or directly in equity respectively.

1B.5.1 Current tax

Current tax is determined on taxable profits for the year chargeable to tax in accordance with the applicable
tax rates and the provisions of the Income Tax Act, 1961 including other applicable tax laws that have been
enacted or substantively enacted.

1B.5.2 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit,
Deferred tax llabilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilised.

Deferred tax asset is recognised for the carry forward of unused tax losses and unused tax credits to the
extent that it is probable that future taxable profit will be available against which the unused tax losses and
unused tax credits can be utilised.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered.,

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws} that have been enacted
or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from
the manner in which the Company expects, at the end of the reporting period, to recover or settle the
carrying amount of its assets and liabilities.

1B.6 Property, plant and equipment

Property, plant and equipment held for use in the production or supply of goods or services, or for
administrative purposes, are stated in the balance sheet at cost {net of eligible credit for GST) less
accumulated depreciation and accumulated impairment losses. Cost of all civil works (including
electrification and fittings) is capitalised.




Propetties in the course of construction for production, supply or administrative purposes are carried at
cost, less any recognised impairment loss. Cost includes professional fees. Such properties are classified to
the appropriate categories of property, plant and equipment when completed and ready for intended use.
Depreciation of these assets, on the same basis as other property assets, commences when the assets are
ready for their intended use.

Property, plant and equipment (including patterns and dies) is capitalised and stated at cost less
accumulated depreciation and accumulated impairment losses.

Depreciation is recognised so as to write off the cost of assets {other than freehold land and properties
under construction) less their residual values over their useful lives, using the straight-line methed. The
estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain of loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between the
sales proceeds and the carrying amount of the asset and is recognised in statement profit or loss.

1B.7 Impairment of assets:

Plant, Property and Equipment are tested annually for impairment, or more frequently if events or changes
in circumstances indicate that they might be impaired. Other assets are tested for impairment whenever
events or changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use.
For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets or
Company’s of assets {cash-generating units). Non-financial assets that suffered an impairment are reviewed
for possible reversal of the impairment at the end of each reporting period.

1B.8 Leases

Ind AS 116 requires lessee to recognise a liability to make lease payments and an asset representing the
right to use asset during the lease term for all leases except for short term leases and leases of low-value
assets.

Ind AS 116 requires Lessee Company to determine the lease term as the non-cancellable period of a lease
adjusted with any option to extend or terminate the lease, if the use of such option is reasonably certain.
The Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby
assesses whether it is reasonably certain that any options to extend or terminate the contract will be
exercised. In evaluating the lease term, the Company considers factors such as costs relating to the
termination of the lease and the importance of the underlying asset to the Company's operations taking
into account the location of the underlying asset and the availability of suitable alternatives. The lease term
in future periods is reassessed to ensure that the lease term reflects the current economic circumstances.

At the commencement date, Company recognized a Right-Of Use asset and a lease liability measured at the
present value of the lease payments that are not paid at that date. The lease payments are discounted using




the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannat be readily
determined, the company has used its incremental barrowing rate

The cost of the right-of-use asset comprised of, the amount of the initial measurement of the lease liability,
any lease payments made at or before the commencement date, less any lease incentives received, any
initial direct costs incurred by the lessee

At the commencement date, the lease payments included in the measurement of the lease liability comprise
(a) fixed payments less any lease incentives receivable; (b) variable lease payments that depend on an index
or a rate, initially measured using the index or rate as at the commencement date (c) amounts expected to
be payable by the company under residual vaiue guarantees;{d) the exercise price of a purchase option If
the company is reasonably certain to exercise that option and {e} payments of penalties for terminating the
lease, if the lease term reflects the lessee exercising an option to terminate the lease

Depreciation on Right to use asset and impairment losses if any is recognised in Statement of Profit and
Loss. Computed on a straight line basis over the period of lease. Also the company separately recognises
interest on lease liabifity as a component of finance cost in Statement of Profit and Loss.

1B.9 Inventories
Inventories are stated at lower of cost and net realisable value.

Cost of Vehicles and spares comprises cost of purchases and includes taxes and duties. Cost of inventories
also includes all other related costs incurred in bringing the inventories to their present location and
condition.

Net realisable value represents the estimated selling price for inventories less all estimated costs necessary
to make the sale. Cost of obsolete/ slow moving inventaries are adequately provided for.

1B.10 Provisions

Provisions are recognised when the Company has a present obligation {legal or constructive} as a result of
a past event or it is probable that the Company will be required to settle the obligation, and a reliable
estimate can be made of the amount of the obligation.

The amount recognised as a provision Is the hest estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding
the obligation. When a provision is measured using the cash flows estimated to settle the present obligation,
its carrying amount is the present value of those cash flows (when the effect of the time value of money is
material).

Contingent liability is disciosed in case of:

» A present obligation arising out of past events, when it is not probable that there will be an outflow
of resources that will be required to settle the obligation.

e A present obligation arising from past events, when no reliable estimate is possible.

« A possible obligation arising from past events, unless the probability of outflow of resources is
remote.

e Provisions, Contingent liabilities, Contingent assets and commitments are reviewed at each Balance
sheet date.




« Provision for litigation related obligation represents fiabilities expected to materialise in respect of
matters in appeal.

Recent Pronouncements
On March 24, 2021, the Ministry of Corporate Affairs ("MCA"} through a notification, amended Schedule K

of the Companies Act, 2013. The amendments revise Division |, 1l and Il of Schedule Ili and are applicable
from April 1, 2021. Key amendments relating to Division Il which relate to companies whose financial
statements are required to comply with Companies (Indian Accounting Standards) Rules 2015 are:

Balance Sheet:

« Lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly distinguished as
current or non-current,

e Certain additionat disclosures in the statement of changes in equity such as changes in equity share capital
due to prior period errors and restated balances at the beginning of the current reporting period.

« Specified format for disclosure of shareholding of promoters.

» Specified format for ageing schedule of trade receivables, trade payables, capital work-in-progress and
intangible asset under development.

« If a company has not used funds for the specific purpose for which it was borrowed from banks and
financial institutions, then disclosure of details of where it has been used.

« Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved schemes
of arrangements, compliance with number of layers of companies, title deeds of immovable property not
held in name of company, loans and advances to promoters, directors, key managerial personnel {(KMP} and
refated parties, details of benami property held etc.

Statement of profit and loss:

» Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed income and crypto or
virtual currency specified under the head ‘additional information’ in the notes forming part of the
standalone financial statements,

The amendments are extensive and the Company will evaluate the same to give effect to them as required
by law,
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YISHWA BUFSES AND COACHES LIMITED
Naotes annexed to and forming part of the financlal statements

1.2 Right Of Use (ROY) assat Rs. In Lakhs

i Grass earrying amoln
Charge
Right of use assel Opening Additlons | Deducii Opening during the
i year
Land and Hutlding - 930.30 - -
Total - 510,38 - - -

Note :

1, Discounting rate used for the putpose of computing right 16 use assetis Incremental borrowing rats, (i.e 8%)
2, The Jease patiodis18 Years over which the right to use assel s depreciated on a staight line basls.

3.The lease agrasments do not impese any major covenants olher than the security interests in Lha [sased assais that ata held by the lessor. Leased assets may not be used as securlly far
botrovang purposes,

4. Interms of Ind AS 116 Leases, stamp duty pald for registration of lease sgreamem amounting to Rs 90,18,159, belng intial direct costs incurred by the Gompany, s added ta the cosl of the
Right of Usa Asset. .

5, As par tha understanding with the fessor, Hia feass amount is payabla only w.o.f 07 Apdl 2024, Hence there is no smortisation of ROU assat during Ihe perod.




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the financial statements

1.3 NON-CURRENT FINANCIAL ASSETS -~ LOANS
{Unsecured, considered good)

Security deposit

Note:
These are carried at amortised cost.




VISHWA BUSES AND COACHES LIMITED
Notes annexed fo and forming part of the financial statements

1.4 NON-CURRENT TAX ASSETS
(Unsecured, considered good)

TCS receivable




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the financial statements

1.5 A. CASH AND CASH EQUIVALENTS

Balance with banks:
a) In current accounts

*

b} In deposit accounts

1.5 B.BANK BALANCES OTHER THAN {A) ABOVE

Deposits with more than original maturity of more than 3 months but less than 12 months

* This represents deposits with ariginal maturity of less than or equal to 3 months.




ViISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the financial statements

1.6 CURRENT FINANCIAL ASSETS - OTHERS
{Unsecured, considered good )

Interest accrued on deposits with bank




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the financial statements

1.7 OTHER CURRENT ASSETS
{Unsecured, considered good )

Balances with Govt Autharities - GST receivables




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and formting part of the financial statements

1.8

EQUITY SHARE CAPITAL
Authorised
8,00,00,000 Fully Equity shares at Rs.10 each

Issued
6,00,00,000 Fully Equity shares at Rs.10 each

Subscribed, Called and pald up
6,00,00,000 Partly paid Equity shares at Rs.5.5 each (Face Value of Rs 10 each)

TOTAL
Notes:
As at March 31, 2021
a. Reconciliation of number of equity shares subscribed No of shares held Rs. In Lakhs
Ralance as at the beginning of the period November 19, 2020 . B
Add: Issued during the period 60,000,000.00 3,300.00
Balance as at end of the perod 60,000,000.00 3,300.00

p. Shares issued In preceding § years
Aggregate number and class of equity shares alloted for consideration other than cash, banus ete., in the five years
immediately preceding the batance sheet date as on Mar 31, 2021 is NIL

¢. Sharehoiders holding more than 5% of the equity share capital As at March 31, 2021
- -
No of shares held % of holding In that class
of shares
Ashaok Leytand Limited* 60,000,000,00 100.00%

*5 Equity shares of Rs 10 each are jointly heid by Ashok Leyland Limited with 6 individual and the aggregate six shares are included in the aumber of shares
helks and % disclosed above.

d, Rights, preferences and restrictions in respect of equity shares issued by the Company

The equity sharehclders are entitled to receive dividend as and when declared, a right to vote in proportion of holding etc. and their rights, preferences and
restrictions are governed by ! in terms of their issue and the provisions of the Companies Act, 2013

o. Calls unpaid/ shares held by Director and Officers of the Company s NIL




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the financial statements

1.9 OTHER EQUITY

Retained Earnings {Surplus/ Deficit in Statement of Profit and loss
Balance as at the heginning of the period

Add: Current period Loss

Less: Share issue expenses

Note:
1 Share issue expenses of Rs.46,52,751/- represents transaction costs arising on shares
issued during the year.




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the financial statements

110  CURRENT FINANCIAL LIABILITIES - TRADE PAYABLES

Trade payables

a) Total outstanding dues of micro enterprises and small enterprises
[Refer Note 3.5]

b) Total outstanding dues of creditors other than micro enterprises and small
enterprises




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the financial statements

1.11 CURRENT - OTHER FINANCIAL LIABILITIES

a) Capital creditors

b) Others - Provision for expenses




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the financial statements

2.1 OTHERINCOME

Interest income from depaosits with banks




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the financial statements

2.2 OTHER EXPENSES

{a) Rates and taxes
{b) Subscription
(¢) Statutory Audit Fees

{d) Miscellaneous Expenses




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the Financial Statements

3.1 Earnings per share

Basic earnings per share
Diluted earnings per share
Face value per share

Paid up value per share

3.1.1 Basic and Diluted earnings per share

Loss for the year attributable to equity
shareholders

Weighted average number of equity shares
used in the calculation of basic earnings per
share




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the Financial Statements

3.2

Financial Instruments

3.2.1 Capital management

A)

The Company is incorporated on 18 November 2020.The Company manages its capital to
ensure that it will be able to continue as going concern while maximising the return to
stakeholders through the optimisation of the debt and equity balance.

Categories of Financial assets and liabilites: Rs. In Lakhs

Financial assets

a) Measured at amortised cost:
Cash and cash equivalents

Other bank balances
Loans -Security deposits
Others

b) Mandatorily measures at fair value thr

Financial liabilities

a} Measured at amortised cost:

Lease Liabilities-Current
Lease Liabilities-Non Current
Other financial liabilites
Trade Payables

h) Mandatorily measures at fair value through Profit or logs is NIL




VISHWA BUSES AND COACHES LIMITED

Notes annexed to and forming part of the Financial Statements
3.2 Financial Instruments continued...

B} Liquidity risk
Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk
management is to maintain sufficient liquidity and ensure that funds are available for use as per requirements. The

Company is managing the working capital with the equity infused. The Company invests its surplus funds in bank fixed
deposit , which carry minimal mark to market risks,

The table below summarises the maturity profile remaining contractual maturity period at the balance sheet date for its
non-derivative financial liabilities based on the undiscounted cash flows.

Rs. In L.akhs
Due in 1st year Due in 2nd to Due after 5th Total
5th year year
March 31, 2021
Cther financial liabilities 4.68 - - 4,68
Trade payables Q.04 - - 0.04
Lease liabilities 86,12 344 .47 1,118.52 1,650,11

90.84 344.47 1,119.52 1,554.83




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the Financial Statements

3.3 Related party disclosure

a) List of parties where control exists having transacfions

tAshok Leyland Limited |Holding Compay

b) List of parties not having transactions

Name of the Related Party Relationship
Gulf Qil Lubricants Limited Fellow Subsidiary to Holding Company
Hinduja Leyland Finance Limited Feflow Subsidiary
Hinduja Tech Limited Joint Venture to Holding Company
Hinduja Automative Limited, United Kingdom Holding company of Ashok Leyland Limited
Machen Holdings SA Holding Company of Hinduja Automaotive Limited, United Kingdom
Machen Development Corporation, Panama Holding Company of Machen Holdings, SA
Amas Holdings SA Holding Company of Machen Development Corporation, Panama
Albonair {India) Private Limited Fellow Subsidiary
Albonair {Taicang) Automotive Technology Co. Ltd| Fellow Subsidiary
Albonair GmbH Fellow Subsidiary
Ashok Leyland {Chile} Fellow Subsidiary
Ashok Leyland (Nigeria) Limited Fellow Subsidiary
Ashok Leyland (UAE) LLC Fellow Subsidiary
Ashok Leyland (UK) Limited (since liquidated April| Fellow Subsidiary
Ashok Leyland Waest Africa lvary Coast Fellow Subsidiary
East Lancashire Bus Builders [td Fellow Subsidiary
Glabal TVS Bus Body Builders Limited Feltow Subsidiary
Hinduja Housing Finance Limited Fellow Subsidiary
HLF Services Limited Feltow Subsidiary
Jamesstan Investments Ltd Feltow Subsidiary
LLC Ashok Layland Russia Fellow Subsidiary
Optare (Leeds) Ltd Fellow Subsidiary
Optare Group Lid Fellow Subsidiary
Optare Holdings Ltd Fellow Subsidiary
Optare Plc, UK Feliow Subsidiary
Optare UK Ltd Fellow Subsidiary
Hinduja Auto Components Limited Fellow Subsidiary
Hinduja Energy india Limited Fellow Subsidiary
DA Stuart India Private Limited Fellow Subsidiary
Ashok Leyland John Deere Construction .
Equipment Campany Private Limited Joint Venture
Ashley Alteams India Limited Joint Venture to Holding Company
Ashley Aviation Limitad Associate to Holding Company
Ashok Leyland Defence Systems Limited Associate to Holding Company
Lanka Ashok Leyland PLC Assaciate to Holding Company
Mangatam Retail Services Limited Associate to Holding Company
AL educational trust Controlled Trusts
Phaoenix ARC trust Controlled Trusts
Employee refated trust (provident fund trust, super{ Controfled Trusts
Mr. Anuj Kathuria Key Management Persennel
Mr. Sanjay Saraswat Key Management Personnel
Mr. Harihar P Key Management Personnel
Mr. KM Mandanna Key Management Perscnnel
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VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the Financial Statements

34 Contingent liabilities and Capital commitments

Contingent labilities and commitments (to the extent not provided f¢
{(a) Cantingent liabilities

{b) Claims against the Company not acknowledged as debt - Income
Tax

¢) Guarantee given to others for loans

{ii) Commitments

a) Uncalled liability on partly paid- up shares

b) Estimated amount of contracts remaining to be executed on
capital account and not provided for




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the Financial Statements

3.5 The Company has not received any intimation from suppliers regarding their status under
the Micro, Small and Medium Enterprises Development Act, 2006 and hence disclosures, if
any, relating to amounts unpaid as at the end of the year together with interest paid/payables
etc., as required under the said Act have not been furnished.

3.6 There is no Operating revenue during the period ended March 31, 2021 and consequently
disaggreagted revenue information and Contract balances is NIL




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the Financial Statements

3.7 Leases

a) The Ministry of Corporate Affairs (MCA), on March 30, 2019, notified Ind AS 116 "Leases" as part of
the Companies {Indian Accounting Standards) Amendment Rules, 2018 is effective for accounting
periods beginning on or after April 1, 2019.

The Company has taken on sublease Land and Building for 18 years and the agreement was registered
as on February 08, 2021. The lease is payable only from 01 April 2021 as mutually agreed in MOU
between the lessor and lessee. Henca, as on 31 March 21, as per IND as 1186, the lease liability has been
measured at the present value of the lease payments that are not paid as at that date.The lease
payments has been discounted at 8% interest rate.

b) Maturity Analysis (Remaining Cantractual Maturities) for lease payments is as follows:

Not later than 1 year
Later than 1 year but not later than 5 years
Later than 5 years

c) Details of Rental Payment for contract for which exemption is availed under Ind As 116 is NIL.

d) Other Discloures Rs. In Lakhs
Particulars Note no. 31-Mar-21

a) Carrying value of right of use of (ROU) 1.2 910.38
asset

b} Depreciation charge for ROU asset 1.2 -
¢) Interest expense on lease liabllity -
d) Total cashflow during the year for leases 90.18
grouped in ROU

&) Additions to ROU 1.2 910.38
f) Lease commitments for short term leases -
) Lease liability outstanding 820.20

Lease terms are negotiated on an individual basis and contain a range of different terms and conditions.
The lease agreements do not impose any covenants other than that the company cannot provide the
leased premises as security for its borrowings etc, nar can it be subleased without the permission of the
lessor.




VISHWA BUSES AND COACHES LIMITED

Notes annexed to and forming part of the Financial Statements

3.8 Income tax relating to Continuing Operations
3.8.1 There is no tax for the current year as per the Income Tax Act, 1961, cansidering the allowances/exemptions and
consequently, the tax effect on the components in GCl is nil.

a) Income tax recognised in profit or loss March 31, 2021

Current tax
In respect of the current year -

Deferred tax *
In respect of the current year -
Deferred tax reclassified from equity to profit or loss -

Total income tax expense recognised in the current year relating to continuing operations -

3.8.2 Unrecognised deductible temporary differences, unused tax losses and unused tax credits -




VISHWA BUSES AND COACHES LIMITED
Notes annexed fo and forming part of the Financial Statements

Pérfod Nevember
19, 2020 to March
31,2021

Rs in Lakhs

3.9 Other Information (including foreign currency transactions)

3.9.1 | Vaiue of imporis calculated on CIF basis _
3.9.2 | Expenditure in foreign currency .

3.8.3 | Details of consumption

a) Indigenous iterns
b} imported ilems

3.9.4 | Barnings in forelgn cumrency
3.9.5 | Total Research and Development cost charged {0 the Statement of profit and Loss -

3.9.8 | Impact of exchange {gain) f logs for the year in the Statement of Profit and Loss-due to:
a) Translation / settlement (net)

b) Amoartisation of exchange difference

¢) Exchange difference on swap contracts

d) Depraclation on ¢Xchange difference capiialised

This belng the first year-afler incorporaion of the Company there are figures for the earlier perlod/ yea"r to be

3.10 furnishad.

For M.S.Krishnaswami & Rajan Fot and on behalf of the Board
Firmn Registration Number -015545
Charered Accountants

M.S.Murali
Partner
Membership Number - 26453

M. Mandaina KM Mr. Anuj Kathuria
Chief Executive Officer Chairman
DIN: 05164333

Date; 08.06.2021 Mr. PR Alagusundaram
Place: Chennai Chief Flnancla! Officar and Company Secretary




