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INDEPENDENT AUBITORS’ REPORT

7O THE MEMBERS OF
VISHWA BUSES AND COACHES LIMITED

! Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of VISHWA BUSES AND COACHES LIMITED
{"the Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and
Loss (including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash

flows for the year then ended, and a summary of the significant accounting policles and other
explanatory Information,

in our opinion and to the best of our information and according to the explanations given to us, the
aforesald Financial Statements give the information required by the Companies Act, 2013 {“the Act”)
in the manner so reguired and glve a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies {Indian Accounting
Standards) Rules 2015, as amended, {“ind AS"} and other Accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, the loss, total comprehensive
income, changes In equity and its cash flows for the year ended on that date,

Basis for Opinlon

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
| specified under section 143{10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Audftor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics Issued by the Institute of Chartered Accountants of tndia {ICAI} together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act,
and the Rules thereunder, and we have fulfilled our other ethical responsibilities In accordance with
these requirements and the [CAl's Code of Ethics, We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the financial statements,




Information Other than the Financial Statements and Audlitor's Report Theteon

The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the Annual report but does not include the financlal statements
and our report thereon,

Our opinion on the financlal statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility Is to read the other
information and in doing so, consider whether the other information is materially inconsistent with
the financlal statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there

s & material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5} of the
Companies Act, 2013 {"the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, total comprehensive income
changes In equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted In India. This responsibility also includes maintenance of adequate
accounting records In accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of approypriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate Internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair,view and are
free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the golng concern basls of accounting uniess management either Intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibliities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinlon. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, Individually or in
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the aggregate, they could reasonably be expected to influence the economic decisions of users taken
oh the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

+ |dentify and assess the risks of material misstatement of the financlal statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that Is sufficlent and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is highar than for one resulting from error,

as fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the ciyeumstances. Under section 143{3)(i} of the Companies
Act, we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls systems in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the goling concern basls of accounting
and, based on the audit evidence obtained, whether a materlal uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a ‘going
concern. If we conclude that a materlal uncertainty exists, we are required to draw attention in our
auditor’s report to the refated disclosures in the financlal statements or, If such disclosures are
inadequate, to modify our opinlon. Owr conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditlons may cause the Company
to cease to continue as a going conhcern.

Evaluate the overali presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality Is the magnitude of misstatements in the financlal statemenis that, individualiy.or in
apgregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and gualitative factors
In {1} planning the scope of our audit work and in evaluating the results of our work; and {ii) to evaluate
the effect of any identified misstatements in the financial stataments.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies In
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.




Report on Other Legal and Regulatory Requirements

1. Asrequired by Section143 {3} of the Companies Act, 2013, we report that,

{a)

{b)

{c)

(d)

{e)

(f)

(8)

{h)

e , AN
S e

We have sought and obtained ali the Information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the Company
so far as It appears fram our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including other Comprehensive income,

the Statement of Changes tn Equity and the Statement of Cash Flows dealt with by this report
are In agreement with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under
Sectlon 133 of the Act read with the relevant rules issued thereunder.

On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors Is disqualified as on March
31,2022 from belng appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal Financial Controls Over Financial Reporting of
the Company and the operating effectiveness of such controls, refer to aur separate report
In Annexure “A”, Our report expresses an unmadified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to other matters to be included In the Auditor’s report In accordance with the
requirements of section 197 {16} of the Act, as amended, in our opinion and to the best of
our information and according to the explanations glven to us, no remuneration (other than

sitting fee) Is paid by the Company to its directors during the year and hence compliance with
the provisions of section 197 does not arise.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, as amended, In our opinlon and
to the best of our information and according to the explanation given to us:

i. The Company does not have any pending litigations on its financial position In its
Financial Statements,

. The company did not have any long-term contracts including derlvative contracts for
which there were any material foreseeable losses as at March 31, 2022,

ith There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.




lv. {a) The Management has represented that, to the best of it's knowledge and helief, as
disclosed in the Note 3,16 to the financial statements, no funds have been advanced
or loaned or invested {either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entlties ([“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identifled in any manner whatsoever by or on
behalf of the Company ("Uitimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries

(b} The Management has represented, that, to the best of It's knowledge and beltef,
as disciosed in the Note 3.16 to the financial statements, no funds have been recelved
by the Company from any person(s} or entity(ies}, including foreign entities (“Funding
Partles”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest In other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate

Beneficlaries”) or provided any guarantee, security or the like on behaif of the
Ultimate Beneficiaries.

{c) Based on the audit procedures that have been consldered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to belleve that the representations under sub-clause (i} and (ii) of Rule 11{e), as
provided under {a} and (b) above, contain any material misstatement.

v. There was no dividend declared / paid during the year by the company.

2. As required by the Companies {Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143{11} of the Act we, give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For M.S. Krishnaswami & Rajan
Chartered Accountants

Registratief No. 01558 ..,
-~ S A
’ A

: .
M.S. Murali - Partner V!
Membership No, 26453\63>"" ;
UDIN: 22026453 AISKABAT7G 71! fu™
Date: May 10, 2022

Place: Chennal



ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to In paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date to the Members of Vishwa Buses and Coaches Limited)

Report on the Internal Financial Controls Over Financial Reporting under Clause {i} of Sub-section 3

of Section 143 of the Companies Act, 2013 {“the Act”)

We have audited the Internal Financial Controls over Financial Reporting of VISHWA BUSES AND
COACHES LEMITED (“the Company”} as of March 31,2022 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management’'s Responsibility for internal Financlal Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of Internal controf stated in the Guidance Note on Audit of Internal Financial
Controls Over Financlal Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities Include the design, implementation and maintenance of adequate Internal financial
controls that were operating effectlvely for ensuring the orderly and efficient conduct of its business,
Including adherence to company's policles, the safeguarding of its assets, the preventton and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act,

Auditor's Responsibility

Qur responsibility is to express an opinicn on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit In accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting {the “Guidance Note”} issued by the Institute
of Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of Internal financial controis, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate Internal financial controls

over financlal reporting was established and maintained and if such controls operated effectively in
all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, ncluding the assessmant
of the risks of material misstatement of the Financial Statements, whether due to fraud or error,

We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financia! reporting.




Meaning of Internal Financlal Controls Over Financial Reporting

A company's internal financiai control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Financlal
Statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that {I) pertaln to the maintenance of records that, in reasonable detail, accurately and falrly reflect
the transactions and disposition of the assets of the company; {ii) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only In accordance with authorizations of management and directors of the company; and
(I} provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the
Financlal Statements.

Inherent Limitations of Internal Financlal Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possihility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected,

Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the'internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

{n our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financlal controls system over financial
reporting and such internal financial controls aver financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financlal Reporting issued by the Institute of Chartered
Accountants of India,

For M.S5. Krishnaswami & Rajan

Charterad Agcountant
Registra WS&

M.S. Murali - Partne;
Membership No. 26453 \.,{ e ki
UDIN: 22026453AI1SKAB417
Date: May 10, 2022

Place: Chennal



ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

(Referred to In paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date to the members of Vishwa Buses and Coaches Limited (“the Company”) for
the year ended March 31, 2022).

1. Inrespect of the Company's Property, Plant and Equipment:

(a) {i) The company has maintained proper records showing full particulars, including
guantitative detalls and situation of Property, Plant and Equipment and relevant detalls
of right-of-use-assets.

(1) The company has maintained proper records showing full particulars of intangible
assets,

{b) According to the information and explanations given to us, all the items of Property, Plant
and Equipment and right of use assets were physically verified by the management

towards the end of the year and no materlal discrepancies were noticed during the year
on such verification.

{c} The Company does not hold any immovabie property. According to the information and
explanations given to us and the records examined by us in respect of properties where
the company Is the lessee, the lease agreement is In the name of the Company, The leased
pro'pérty Is disclosed as Right-of-Use Asset in the Flnancial Statements.

{d) The Company has not revalued its Property, Plant and Equipment {including Right of Use
assets) or Intangible assets during the year.

(e} No proceedings have been Initiated during the year or are pending against the company
as oh March 31, 2022 for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 {as amended in 2016} and rules made thereunder.

2. (a} As explained to us, inventories, other than the Goods In transit, have been physically
verified at periodic intervals by the management. The coverage and procedure of such
verification by the management were, in our opinion, appropriate. No discrepancles (of 10%
or more In value, In the aggregate for each class of inventory) were noticed on such physical
verification.

(b) The Company has not been sanctioned working capital limits in excess of X 5 crore, in
aggregate, at any point of time during the year, from banks or financial Institutions on the

basls of security of current assets and hence reporting under clause 3({il}{b} of the Order is not
applicable.

The Company has not made investments in, provided any guarantee or securlty, or granted

any loans or advances in the nature of loans secured or unsecured to companies, firms,
Limited Liability Partnerships or any other parties.

4. According to Information and explanation given tc us, the Company has not granted any loans,
secured or unsecured, furnished guarantees or provided security to any party covered by

et



8.

provisions of sections 185 and 186 of the Companies Act, 2013, Hence reporting on whether
there is a compliance with the said provisions daes not arise.

According to information and explanations given to us, the Company has not accepted any
deposits or amounts which are deemed to be deposits during the year and there are no
unclaimed deposits as at March 31, 2022 to which the provisions of section 73 and sectton 76
or any other relevant provisions of the Companles Act are applicable. Accordingly, the
provisions of clause (v) of paragraph 3 of the Order is not applicable to the Company.

As per the information and explanation given to us, the malntenance of the cost records
pursuant to the Companies (Cost Records and Audit) Rules, 2014, specified by the Central
Government of India under Section 148{1) of the Act are not applicable to the company.

According to the Information and explanations given to us and the books of account examined
by us, In respect of statutory dues:

{a} The company is generally regular in depositing amounts of undisputed statutory dues
including Goods and Services Tax, Provident Fund, Income-tax, Sales-tax, Service tax, duty
of customs, duty of excise, Cess, Value Added Tax and any other material statutory dues
as applicable to the appropriate authorities during the year. There were no material
undisputed amounts payable In respect of the aforesaid statutory dues outstanding as at
March 31, 2022 for a perlod of more than six months from the date they became payable.

{b) there are no statutory dues referred to in above sub-clause, which have not been
deposited on account of any dispute with the relevant authorities.

As per the Information and explanation given to us, there were no transactions that are not
previously recorded in the books of account that have heen surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

{a) According to information and explanation glven to us, the company does not have any loan
or borrowings and hence reporting under clause 3(ix)(a) of the order does not arise.

{b) As per the Information and explanation glven to us and on basis of audit procedures, we

report the company was not been declared willful defaulter by any bank or financial institution
or other lender.

{c) The Company has not raised any term loans during the pertod and hence reporting on the
application of such loans does not arise,

{d) According to the Information and explanations given to us and the procedures performed
by us and on an overall examination of the financial statements of the Company, we report that

no funds raised on short-term basis have prima facie been for long term purposes by the
company,
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12,

13,

14,

15,

16.

{e) The company does not have any subsidiaries, Jolnt ventures or assoclate companies,

Accordingly, the provisions of Clause 3{ix)(e) and 3{ix){f} of the Order are not applicable to the
Company.

{a) As per the information and explanation given to us, the Company has not raised any
monies by way of initial public offer or further public offer {including debt instruments) during

the year and hence reporting under the provisions of clause 3(x}{a) of the Order is not
applicable to the Company.

{b) During the year, the Company has not made any preferential allotment or private
placement of shares (covered by sectlon 42 and sectlon 62 (1)c of the Companies Act, 2013)

or fully or partly convertible debentures and hence reporting under clause 3{x){b) of the Order
is not applicable,

{a) No fraud by the company and no material fraud on the company has been noticed or
reported during the year.

{b} No report under sub-section {12} of section 143 of the Companles Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and up to the date of this report,

{c) As per the information and explanation given to us, there are no whistle-blower complaints
recelved during the year by the company up to the date of this report

The Company Is not a Nidhi Company and accordingly the provisions of Clause 3(xti) of the
Order are not applicable to the Company.

In our opinion and according to the Information and explanations given to us all transactions
with related parties are in compliance with sections 177 and 188 of the Companies Act, 2013,
where applicable, The details of the transactions during the year have been disclosed in the

Financial Statements as required by the applicable Accounting Standards. (Refer note 3.4 to
Financial Statements).

(a) In our opinion, the company has an internal audit system commensurate with the size and
nature of lts business,

(b) We have considered the Internal audit reports for the year under audit issued to the

Company during the year, in determining the nature, timing and extent of our audit
procedures,

In our opinton, the Company has not entered into any non-cash transactions during the year,
with its Directots or persons connected with its directors and hence provislons of section 192
of the Companles Act, 2013 are not applicable to the Company.

{a) The Company is not required to be registered under section 45 - 1A of the Reserve Bank of
India Act, 1934 and it Is not a Core Investment Company. Accordingly, the provisions of Clause
3(xvi)(a), {b), {c} and {d} of the Order are not applicable to the Company,




17. The company has incurred a cash loss of Rs. 174,98 Lakhs during the financial year covered by
our audit and 4.76 Lakhs for the immediately preceding financlal year.

18, There has been no resignation of the statutory auditors of the Company during the year.
Accordingly, the provisions of Clause 3{xviii) of the Order are not applicable to the Company.,

19. Accordling to the information and explanations given to us and on the basis of: (i} the financial
ratios, {ii) agelng and expected dates of realization of financial assets and payment of financial
liabilities, (ill} other information accompanying the financial statements, (iv) our knowledge
of the Board of Directors and management plans and {v) based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
company is not capable of meeting its liabHities existing at the date of balance sheet as and
when they fall due within a perlod of one year from the balance sheet date. We, however,
state that this Is not an assurance as to the future viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due,

20. In our opinion and according to the information and explanations given to us, the provisions of

section 135 not applicable to the Company. Accordingly, the provislons of Clause 3{xx) of the
Order are not applicable to the Company,

21. The company does not have any subsidiaries, joint ventures or associate companies.
Accordingly, the provisions of Clause 3(xxi) of the Order are not applicable to the Company.

For M.5.Krishnaswami & Rajan
Chartered Accountants

Registrigyh gw&lSW

S

/\/
M.S.Murali : (” ot
Partner ICANTRIR Y
Membership No: 026453 7, &
UDIN: 22026453AISKAB4179

Date: May 10, 2022
Place: Chennal




ViISHWA BUSES AND COACHES LIMITED

Balance sheet as at Mar 31, 2022

As at As al
Particulars Note Marelh 31, 2022 March 34, 2021
R, Lakhs s, Lakhs
ASSETS
Non-gurrent assets
Praparty, plant end equipment 1.1 {a) 2,061,67 -
Capllal work-In-progress 1.1 (%) 0.86 2,142.27
Right-of-use assel 11 {e) 869,80 910,38
Other tnfangible assels 1.2 32,36 -
Financial Asssls
«clhers 1.3 1.50 1.50
Income lax assels (net) 14 84.43 1.86
Delarred tax Asset {net) 1.5 28,12 -
Other non-current assels - -
3,069.63 3,068.01
Gurrent assofs
Inventorles 1.6 772,48 -
Flnanclal Assets .
(1} Trada receivables 1.7 408041 . - -
(i} Cash and cash equivalenls 1.8 (a) 287.41 373,48
{l#f) Bank balances other than (i} above 1.8 (b) “ 250,00
{iv) Loans 112
{iv) Other financlal assels 1.9 40.76 0.04
QOlher clirrent assols 1,18 B876.06 394.1%
2,180.63 1,017.62
TOTAL ASSETS 5,258.28 4,073.63
EQUITY AND LIABILITIES
Equity
Equily share capltal 1.1 3,300.00 3,300,00
Other equity 1.12 {400.07) (51,28}
2,899.93 3,248,714
Liabitles
Nos-cuprent labllitles
Financlat Habilities
{i} Lease Liabllity 775,99 734,08
Pravislons 113 55,50 -
231,30 734,08
Current llahliities
Financial Hab#lties
(i) Borrowings 1.24 - -
{il) Lease Liability 28.04 86,12
{lll) Trade payabies 1,14
a) Total outstanding dues of micro entesprisos and small enterprises -
b} Total outstanding dues olher than micro enterprses and small enterprisas 1,370.89 466
{iv) Other financial liabilittes 1.6 61,74 0.08
Contract liabllitles 1.16 69,92 -
Provisions 1147 .07 -
Glher current liabllitles 1.18 1228 -
1,626.04 90,84
TOTAL EQUITY AND LIABILITIES 5,268.26 4,073.63

The accompanying nates form an Integral part of the financlal stalements
This Is lhe Balance Sheel referred to In our raport of even date.

Fer M.S . Krighnaswail & Rglan
Firm Reglsjfalion ber 548
ChasteredfaCoouhtdnte

-

M.5.Murall '
Partner

Membership Number - 026453
UDIN @ 22026453A1SKAB4179

Date: 10.06.2022
Place : Ghennal

For and on hohalf of tho Board

Mr. Voiixat Kivan Kumar
Director
DIN; 08520425

Mr. Mantshankar Ghosh
Chief Financlal Cfficer

+

r, Any Kathurla
Chairman
DIN: 85164333

-

Mr. PR Afagusundaram
Company Secretary




VISHWA BUSES AND COACHES LIMITED

Statement of Proflt and Loss for the Year ended Mar 31, 2022

For the Year ended Mareh | For the Year ended March
Particulars Note 31, 2022 31, 201
Re, Lakis Rs. Lakhs
Income
Revenue from operations 21 4,381,683 -
Other Incoms 2,2 4,98 0.04
Total Income 4,386.79 0.04
Expenses
Cost of malerials consumed 2.3 3,745,568 -
Charges in invenlozies 2.4 {4.08) -
3,741.62 -
Employea benefiis expense 2.5 473.68 -
Finance cosis 2.6 64.85 -
Depraciation and amortisalion expense 2.7 224,05 -
Olher expenses 2.8 262,05 4,80
Total Expenses 4,766,056 4,80
Profit / {Lass) before exceptional Htems and tax {379.26) {4.76)
Exceplional items - -
Profit/ {Loss}) hefore tax (379.28) {4.76)
Tax expense:
Current tax - -
Deforred lax (29.46) -
{29.46) -
Profit / {Loss) for the year (345.80) (4.76)
Other Comprehenslve Income
A (i) ftems that will not ba reclassified to Profit or Loss
- Remeasurement of Definad Benefit Plans 1,36 -
{ii) Income tax refating to the above {0,34) -
B {I} Items that will not be reclassified lo Profit or Loss - -
{U} Income tax relating to the above ; -
Total Other Comprehensive Income 1.02 -
Total Comprehensive incoma for the year {348,78) {4.76)
Earnlngs per share (Face value Rs.10 sach) (Refer Nole 3.1)
-Basic {In Rs.) (1.08) (0.01)
«Dituted {in Rs.} (0.63) {0.01)

The accompanying noles form an Inlegral part of the financlal statemants
This |s the Statement of Profit and Loss referred to In ous repert of even date.

For M.S.Krishnaswami & Rajan
Firm Reglstgation Numbey -016848
Chaﬁeradlccownls

63
! Fepd Appimants
M.5.Murall B RN OE X E &)

Pariner X '. i,
Metnbarshlp Number - 026453, ¢\ Ltz {131
UDIN : 22028453A1SKAB4179 3},{?‘_--. o
St fodd

L

Data; 10.05.2022
Place ! Chennai

For and on behalf of the Board

i

Mr. Venkat Kiran Kumar
Dlreclor
DIN: 09520425

. [

Mr. Mantshankar Ghosh
Chief Financlal Officer

¢

Mr. Anuj Kathuoa
Chalrman
DIN: 05164333

Mr. PR Alagusundaram
Company Secretary




VISHWA BUSES AND COAGHES LIMITED

Statemant of Cash flows for the porlot ended Mar 31, 2022

For the Yearended March | For the Year onded March
Parliculars 31, 2022 31, 2021
Rs, Lakilig Rs, Lakhs
Gash flow from oporatlng aclivitios
Profil for the year (348.78) (4.18)
Adjustments for |
Popreciation & Amarlsation 2§7.62
Flnance cosls 64.85
Intarest incoma - {0.04)
Operaling profli beforo working capilal changes {66.31) {4.81}
Adlestiments for changes In:
Teade recelvables {40004}
tnvenlories {772.48)
Non-surent and current financls) assels - (3.28)
Olher current assels {204,580} (394.10)
Trade payables 1,366.23
Gurrent financlal Habilifes 26,10 4,72
Conlract liahifites 59.92
Other non-current and current Habiites 12.28
Olher non-curren! and current provisions 84,67
Gash generatod from operalions 64.74 (302,74}
Income lax pald (net of refund) {111.69)
Net cash from / (used kn) oporating actlivitles [A {116,26) {397,64)
Gash flow [rom Investlng acibvitles
Purchase of PPE ant inlangible assols (82.498) {2,142.27)
Bhare [ssue expenses - (46.6%)
Bank Daposits 260,00 {260.00)
Intarast recelved (40,72)
Net caslht (used In} f from Investing activitias [42)] 116,31 (2,438,680}
Cash {low from financing activilles
Proceads fram Issue of equlty shares (inclading secizilles pramium) - 3,300,600
Ropaymenl of lease Nabifty (88.12) -
Payment toward stamp duly for Jaase agreemant reglsization - {90.18)
Net cash from / {used In) financing asctivities [c1 (86,12} 3,200.82
Net gash (Outilow} /Inflow {A+B+C) {88.07) 373,48
Openfng cash and cash squlvalents 97348
Exchange luctuation on foreign sirancy bank balances
Closling cash and cash equlvalants [Refer Noto 4.6 {a) to Ihe slandalone financial statemants] 287.41 373,40

The above Slatemant of Gash Fows should ba read In conjunclion wilh the accompanyirg nates.

The accompanying nolas form an inlegral part of the financlal statements
This Is the Slalemenl of Cashi Flow refaired to I our reporl of svan dala.

For M.5.Krishnaswaml & Rajan
Flem Reglsiralion Number -016548

Charlered auntants el
/"‘? * AN
' B
IR B
) N SF RS
M.8 Murall " AN N j
Pariner . NG B
Membership Number - 026469 TR\
UDIN : 22026453AI5KAB4179 e A

Date: 10.06.2022
Place : Chennal

For and on behall of the Board

v

MrVenkat Kiran Kumar  Mr. Anuj Kathurla
Diractor Chalrman

DIN: 06520425

N t

DIN: 05584333

Mr, Manishankar Gliosh Mr. PR Alagusundaram

Chief Financial Olficer

Company Secrelary




VISHWA BUSES AND COACHES LIMITED

A.  Ecquity Share Capital

(1) Current reporting petiod

Statement of Changes In Equity as at Mar 31, 2022

Rs. In Lakhs

Notes

(FY 2020-21 Nil)

b) share application money pending allotment, Equity compo
DebY Equity instruments throught OCH, Effective portion of cash flow hedges, Revaluattion surpl

a) Dividends declared / Paid during the year and Amounts Transferred from each component of ofher equity to

Balance at
Changes In equlty Restated balance atthe | Changes in equlty
Balance at the b:g;:“mg of April 01, share capltal due to | beginning of the current share capital during tﬁe end of
arch 31,
priot year errar period the current period
2022
3,300.00 - 3,300.00 - 3,300.00
{2) Previous reporting period
Balance at
Bafance at the heginning of Aptii 01, zhangesiltnlet;]uit:' Resta:ed halance at ithe Changes in e‘?uity the ond of
2020 share capital due to | beginning of the previous share capltal during March 31
prior year error period tha previous period 2021 !
3,300.00 - 3,300,00 - 3,300.00
B. Other Eqguity Rs. In Lakhs
Particulars Retained Earnings Other comprehensive Totai
income
Opening Balance 1st Aprit, 2020 - - -
Loss for the period (4.76) - (4.76)
Share issue Expenses {46.,53} - {46.53)
Balance as at the end of Mareh 31, 2021 (61.29) - (61.29)
Loss for the period (349,80} - (346.80)
Other comprehensive income - {1.02} (1.02)
Balance at the end of Mar 31, 2022 (401.09) - {4007}

nent of compound financial instruments, capital reserves, Sacurlty premium,
us Etc., Rs. NI (FY 2020-21 Rs. Ni})

o) other comprehensive income includes Actuarial Gain / (loss) on remeasurement of defined benefit plans.

For M.$.Krishnaswaml & Rajan
Firm Reglstration Number -016645
Chartered Accountants

' k\-. ;
. 35 2

M.S.Murali

Partner D\
Membership Number - 0284

Date! 10.05.2022
Place ; Chennal

T YT
/:\-“\)\ \E\-‘\jj d ,{fl j{r’/;;,\
p . LN

UDIN : 22026463AI5KAB4179 1"

The accompanying notes form an integral part of the standalone financial statements
This Is the Statement of Changes in Equity referred to in our report of even date.

For and on behalf of the Board

My, Venkat Kirah Kumar

Director
DIiN; 09620425

Mr. Manishankar Ghosh

Chief Financial Officer

o
Mr. Anuj Katim ra

Chairman
DiN: 06164333

Mr. PR Alagusundaram
Company Sscretary

Retained Earnings Rs. Nil




ViSHWA BUSES AND COACHES LIMITED
Notes to the Financial statements for the year ended March 31, 2022

1A. General information

Vishwa Buses and Coaches Limited (“the Company”) Is a public limited company incorporated and
domiciled In India and governed by the Companies Act, 2013 ("Act”). The Company's registered
office is situated at 1,Sardar Patel Road, Guindy, Chennai, Tamil Nadu, India, The company is 100%
subsidiary to Ashok LeylandLimited. The maln activities of the Cotnpany are those relating to bus
bodies bullding.

1B. Significant Accounting Policles

1B.1 Compliance with Ind AS

These financial statements (the 'financial statements') have heen prepared In accordance with
Indian Accounting Standards {“Ind AS") notified under the Companies (Indian Accounting
standards) Rules, 2015and relevant amendment rutes issued thereafter.

1B.2 Basis of Preparation and Presentation
The financial statements are presented inINR Lakhs,
The financlal statements have been prepared on the historical cost basls

Historical cost is generally based on the fair value of the conslderation given in exchange for goods
and services.

All assets and labilities have heen classified as current of nen-cutrent as per the Company’s normal
operating cycle and other criteria set out in the schedule il to the Act. Based on the nature of
products andthe time hetween the acguisition of assets for processing and their realisation in cash and
cash equlvalents, the Company has determined its operating cycle as twelve months for the purpose of
curtent —non-current classificatlon of assets and liabilities.

Recent accounting pronouncements:

Ministry of Corporate Affairs {“MCA") notifled new standards or amendments to the existing standards
under Companies (indian Accounting Standards) Rules as tssued from time to time. On March 23, 2022,
,/x\§<,tM'GA:ai(p nded the Companies (Indian Accounting Standards) Amendment Rutes, 2022, as below!
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Ind AS 16 — Property Plant and eguipment - The amendment clarifies that excess of net sale proceeds
of items produced over the cost of testing, if any, shall not be recognised in the profit or loss but
deducted from the directly attributable costs considered as part of cost of an item of property, plant,
and equipment. The effective date for adoption of this amendment is annual periods beginning on or
after April 1, 2022, The Company has evaluated the amendment and there is no impact on its financial
statements.

ind AS 37 — Provisions, Contingent Liabilities and Contingent Assets — The amendment specifles that
the ‘cost of fuifilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that
relate directly to a contract can either be incremental costs of fulfilling that contract {(examples would
be direct labour, materials) or an allocation of other costs that relate directly to fulfilling contracts (an
example would be the aliocation of the depreciation charge for an item of property, plant and
equipment used in fulfilling the contract). The effective date for adoption of this amendment Is annual
periods beginning on or after April 1, 2022, although early adoption is permitted. The Company has
evaluated the amendment and the impact is not expected to be material.

Statement of profit and loss:

. Additional disclosures relating to Code of Soclal security, undisclosed income and crypto or
virtual currency specified under the head ‘additional infarmation’ in the notes forming part of the
standalone financial statements.

. The amendments are extensive and the Company will evaluate the same to give effect to them
as required by law.

1B.3 Revenue recoghnition
Revenue from contract with customer

Ind AS 115 Revenue from Contracts with Customers

Revenue is measured at the fair value of the consideration received or receivable.

Ind AS 115 applies, with limited exceptions, to all revenue arising from contracts with its customers and
establishes a five-step model to account for revenue arising from centracts with customers and
requires that revenue be recognised at an amount that reflects the consideration to which an entity
expects to be entitled in exchange for transferring goods or services to a customer. Ind AS 115 requires
entities to exercise judgement, taking into consideration all of the relevant facts and circumstances
when applying each step of the model to contracts with their customers, It also specifies the
accounting far the incremental costs of ohtaining a contract and the costs directly refated to fulfilling a
contract,

1.B.4, Sale of goads

Revenue from sale of products is recognised at the point in time when control of the asset is
transferred tothe customer, generally when the product is shipped to the customer. The revenue
from sale of vehicles isbased on the terms of the tender.

== | EinSieL |
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The Company receives short-term advances from its customers. Using the practical expedient In Ind AS
115, the Company does hot adjust the promised amaunt of constderation for the effects of a significant
financing component if It expects, at contract inception, that the period between the transfer of the
promised goodor service to the customer and when the customer pays for that good or service .
will be one year or less. Thus, there Is no significant financing component.

1.8.5.Rendering of services

Revenue from services Is recognised over a perlod of time as and when the services are rendered
in accordance with the specific terms of contract with customer.

1.B.6.0ther Operating Revenues

Other operating revenues comprise of income from ancillary activities (e.g. scrap sales} incidental
to the operations of the Company and Is 3recognized when the right to recelve the income is
established as per the terms of the contract.

1.B.7.Ravenue i excess of Invoicing (referred to as Unbllied revenue) are classified as Contract assets
while involcing in excess of revenues (referred to as Unearned revenue} are classified as Contract
liabilities

1.B.8.Interest income

Interest income Is accrued on a time basis, by reference to the principal outstanding and at the
effective Interest rate applicable {provided that It is probable that the economic henefits will flow
to the Companyand the amount of income can be measured refiably).

1.8.8.Provisions for estimated losses, if any, on uncompleted contracts are recorded in the period
in which suchlosses become probable based on the estimated efforts or costs to complete the
contract.

1B.10 Employee benefits
1B.10.1 Retirement benefit costs and termination benefits

payments to defined contribution plansi.e,, Company's contribution to provident fund, employee
state insurance and other funds are determined under the relevant schemes and/ or statute and
charged to theStatement of Profit and Loss in the period of incurrence when the services are
rendered by the employees.

For defined benefit plans Le. Company's liability towards gratuity (funded), other retirement/
terminationsbenefits and compensated absences, the cost of providing benefits is determined
using the projected unitcredit method, with actuarlal valuations being carrled out at the end of
each annual reporting period. Defined beneflt costs are camprised of;

A
KAy R
' 6] '.n':_’

i
Ly

NG e
ey "l/,"ﬁ(‘(‘f)\ \\\‘\ 5




The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced tothe extent that it is ho longer probable that sufficient taxable profits will be available to
allow all or part ofthe asset to be recovered,

Deferred tax Nabilities and assets are measured at the tax rates that are expected to apply in the
period inwhich the liability Is settled or the asset realised, based on tax rates {and tax laws) that
have been enactedor substantively enacted by the end of the reporting perlod.

The measurement of deferred tax liabilities and assets reflects the tax conseguences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or
sattle the carrying amount of its assets and liabliitles.

18,6 Property, plant and equipment

Property, plant and equipment held for use In the production or supply of goods or services, o for
administrative purposes, are stated in the balance sheet at cost (net of eligible credit for GST) less
accumulated depreclation and accumulated impairment josses. Cost of all civil worles (including
elactrification and fittings} is capitalised.

Properties in the course of construction for production, supply or administrative purposes are
carried at cost, less any recognised impairment logs. Cost includes professional fees. Such
properties are classifled tothe appropriate categorles of property, plant and equipment when
completed and ready for ihtended use, Depreciation of these assets, on the same bhasis as other
property assets, commences when the assets areready for thelr intended use.

property, plant and equipment (including patterns and dies) Is capitalised and stated at cost fess
accumulated depreciation and accumulated impairment losses,

Depreciation is recognised so as to write off the cost of assets (other than freehold land and
propertles under construction) less thelr residual values over thelr useful lives, using the straight-
line method. The estimated useful lives, residual values and depreciation method are reviewed at
the end of each reportingperiad, with the effect of any changes in estimate accounted for on a
prospective basis.

Anh item of property, plant and equipment Is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset, Any gain or loss arising
on the disposalor retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and s recognised in
statement profit or loss.

1B.7 Impairment of assets:

Plant, Property and Equipment are tested anhually for impairment, or more frequently if events of
changesin circumstances indicate that they might be Impaired. Other assets are tested for
impairment whenever events or changes In circumstances indicate that the carrying amount may
not be recoverable. An Impalrment loss is recognised for the amount by which the asset’s carrying




depend on anindex orarate, initially measured using the index or rate as at the commencement date;
{c} amounts expected tobe payable by the company under residual value guarantees;{d) the exercise
price of a purchase option ifthe company is reasonably certain to exercise that option and {e) payments
of penalties for terminating the lease, if the lease term reflects the lessee exercising an option to
terminate the lease.

Depraciation on Right to use asset and impairment losses if any is recognised In Statement of Profit
and Loss. Computed on a straight-fine basls over the period of lease. Also, the company separately
recognises Interest on lease liability as a component of finance cost in Statement of Proflt and Loss.
1B.9 Inventeries

inventories are stated at lower of costand net realisable value.

Cost of Vehicles and spares comprises cost of purchases and includes taxes and duties, Cost of

inventoriesalso includes all other related costs incurred in bringing the inventorles to their present
location and condition.

" Net realisable value represents the estimated selling price for inventories less all estimated costs

necessaryto make the sale. Cost of obsolete/ slow moving inventories are adequately provided for.
1B.10 Provisions

Provisions are recognised when the Company has a present obligation {legal or constructive) as a
result ofa past event or it s probable that the Company will be required to settle the obligatian,
and a rellable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the hest estimate of the conslderation required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertalnties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flows {when the effect of
the time value of money is material).

Contingent lability is disclosed in case of:

. A present obligatlon arising out of past events, when Itis not probable that there will be an
outflowof resources that will be required to settie the obligation,

. A present obligation arlsing from past events, when no reliable estimate is possible.

. A possible obligation atlsing from past events, unless the probability of outflow of

resources isremote,
o Provisions, Contingent liabiiities, Contingent assets and commitments are reviewed at each
Balancesheet date

. Provision for litigation related obligation represents liabilities expected to materialise in
respect ofmatters in appeal.




1.B.11 Segment Information

The company's primary segment as per Ind AS 108 "Operating Segment” is identified as husiness segment
based on nature of products, risk, returns and internal reporting business systems the company is
principally engaged in a single business segment i.e. Bus body building for vehicles, which is the Company’s
primary segment determined on the basis of nature of products risks, returns and internal business
reporting system. )

1.B.12 Exceptional items:

On certain occasions, the size, the type or incidence of an item of expense or income, pertaining to the
ordinary activities of the Company is such that its disclosure improves the understanding of the
performance of the Company, in that event such income or expense is classified as an exceptional item
and accordingly disclosed in notes to the financial statements.

1.B.13 Fair Value Measurement;
The Company measures financial instruments, at falr value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the Hability takes piace either:

. In the principal market for the asset or liability,
Or ‘
. In the absence of a principal market, in the most advantageous market for the asset or Hability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability Is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best
interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing
the use of uncbservable inputs,

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

» Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement s directly or indirectly observable

P Level 3 — Valuation techhiques for which the lowest level input that is significant to the fair value
measurement |s unohservable.

padmenis, o2,
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For assets and liabilities that are recognized in the financial statements on a recurting basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the falr value measurement as a
whole) at the end of each reporting perlod.

For the purpose of fair value disclosures, the Company has determined classes of assets and labilities on
the basls of the nature, characteristics and risks of the asset or llabitity and the level of the fair value
hierarchy as explatned above,

1.B.14 Financial instruments:

Financial assets and financial liabilities are recognised when the Company hecomes a party to the
contractual provisions of the tnstruments.

Financlal assets and financial Habilities are initially measured at falr value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilitles (other than
financial assets and financial liabilities at falr value through profit or loss) are added to or deducted from
the fair value of the financial assets ar financial liabllities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial llabilities at fair
value through profit or lass (FVTPL) are recognised immedlately in profit or loss.

1.B.15 Financial assets

All regular purchases or sales of financial assets are recoghised and derecognised on a trade date basis.
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets
within the time frame established by regulation ar conventlon In the marketplace.

1.B.15.1 Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost:

° the asset Is held within a business model whose objective Is to hold assets in order to collect
contractual cash flows; and
° the contractual terms of the Instrument give rise on specified dates to cash flows that are solely

payments on principal and interest on the principal amount outstanding.

Debt Instruments that meet the following conditions are subsequently measured at FVTOCk

. the asset Is held within a business model whose objective is achleved both by collecting
contractual cash flows and selling financlal assets; and
. the contractual terms of the Instrument give rise on specified dates to cash flows that are solely

payments of principal and Interest on the principal amount outstanding

The Company has determined the classificatlon of debt instruments in terms of whether they meet
amortised cost criterla or the FVTOCI criterla based on the facts and circumstances that existed as of the
transition date, Accordingly, the Company has classified all debt Instruments as of the transition date at
amortised cost.

The Companhy measures Its investments In equity instruments of joint venture at cost In accordance with
Ind AS 27. At transition date, the Company had elected to contlnue with the carrying value of such




Financial liabilities are classified as at FVTPLwhen the financial fiability Is held fortrading or it is designated
as at FVTPL,

A financlal liability is classified as held fot trading If:

s it has been Incurred principally for the purpose of repurchasing it in the near term; ar

o on Initial recognition It Is part of a portfolio of identifled financial instruments that the Company
manages together and has a recent actual pattern of short-term profit-taking; or

° it is a derivative that is not designated and effective as a hedging instrument.

A financia! liability other than a financial liabllity held for trading, may be designated as at FVTPL upon
initlal recognitton if;

a such designation eliminates or significantly reduces a measurement or recognition inconsistency
that would otherwise arise;
® the financial llabllity forms part of a group of financlal assets or financial liabilities or both, which

is managed and its performance Is evaluated on a falr value basis, In accordance with the Company's
documented risk management or investment strategy, and information about the grouping Is provided
internally on that basis; or

] it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits
the entire combined contract ta be designated as at FVTPL In accordance with Ind AS 109,

Financial Nabillties at FVTPL are stated at fair value, with any gains or losses arising on re-measurement
recognised in profit or loss, The net gain or loss recognised in profit or loss Incorporates any interest paid
on the financlal liability and Is included in the ‘Other Income’ line item.

1.8.16.3.2 Financial liabllities subsequently measured at amortised cost

Financial labilities that are not held-for-trading and are not designated as at FVTPL are measured at
amortised cost at the end of subsequent accountlng perlods. The carrying amounts of financial liabllitles
that are subsequently measured at amortised cost are determined hased on the effective Interest
method. Interest expense that is not capitalised as part of costs of an asset is included in the “Finance
Costs” line item,

The effective interest method is a method of calculating the amortised cost of a financlal liabHity and of
allocatlng interest expense over the relevant perlod. The effective interest rate is the rate that exactly
discounts estimated future cash payments {Including all fees and polnts pald or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts) through
the expected life of the financial fiability, or {where appropriate) a shorter peried, to the net carrying
amount on initial recognition.

1.B.17. Critical accounting judgments and key sources of estimation uncertainty:

The preparation of flnancial statements in conformity with Ind AS requires the Company's Management
to make judgments, estimates and assumptions about the carrying amounts of assets and liabllitles
recognised in the financlal statements that are not readily apparent from other sources. The judgements,
estlmates and assoclated assumptions are based on historical experlence and other factors including
estimation of effects of uncertaln future events that are considered to he relevant. Actual results may
differ from these estimates.

The estimates and underlying assumptlons are reviewed on an ongolng hasls. Revislons 1o accountiing




estimates (accounted on a prospective basis} and recognised in the period in which the estimate is revised
if the revision affects only that perlod, or in the pericd of the revision and future periods of the revision
affects both current and future periods.

The following are the critical judgements and estimations that have been made by the Management in
the process of applying the Company’s accounting policies and that have the most significant effect on
the amounts recognised in the financial statements and/or key sources of estimation uncertainty at the
end of the reporting period that may have a significant risk of causing a materlal adjustment to the
carrying amounts of assets and liabilities within the next financial year.

1.B.17.1 Taxation

Determining of income tax liabilities using tax rates and tax laws that have been enacted or substantially
enacted requires the Management to estimate the level of tax that will be payable based upon the
Company’s/expert’s interpretation of applicable tax laws, relevant judicial pronouncements and an
estimation of the likely outcome of any open tax assessments including litigations or closures thereof.

Deferred income tax assets are recognized to the extent that it is probable that future taxable income will
be available against which the deductible temporary differences, unused tax losses, unabsorbed
depreciation and unused tax credits could be utilized.

In respect of other taxes which are in disputes, the Management estimates the level of tax that will be
payable based upon the Company’s/ expert’s interpretation of applicable tax laws, relevant judicial
pronounicements and an estimation of the likely outcome of any open tax assessments Including litigations
or closures thereof, »

1.B.17.2 Provisions against receivables

The Management makes judgement based on experience regarding the level of provision required to
account for potentially uncollectible receivables using Information available at the balance sheet date.
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VISHWA BUSES AND COACHES LIMITED

‘Nolea annexed

to and forming part of the fnanclal statements

4.2 OTHER INTANGIBLE ASSETS
Rs. Lakhs
BESCRIPTION GROSS CARRYING AMOUNT (GOST) DEPRECIATION [ AMDRTISATION "EL;?J’;?;?”G
Other Intanglbla Assets As at Addltions Maj:;]a ;‘,1 Upto | Charge during | Uplo Upto
tarch 31, 2021 roh 3 11 staazeat | theyear | 91032022 34.03.2022
Computer softwara
- Acaulred - 34,70 38,79 - S.43 843
TOTAL : 36,78 35.78 : 543 843 32361

1} bmpatmmant loss racognised in ihe stalement of Frofl and Los

Ity Other

‘lnlangib!,e assals for FY 202021 is Rs, Nt

s Is during the Yoar Rs. Nif (2020-2021 - Nil)
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VISHWA BUSES AND COACHES LIMITED

Motes annexed to and forming part of the financial statements

As at As at
Mar 31, 2022 March 31, 2021
13 OTHER NON-CURRENT FINANGIAL ASSETS Rs. Lakhs Rs. Lakhs
{Unsecured, considered good)
Security deposit* 1.50 1.50
1.50 1.80

*These are carried at amotlised cost.




VISHWA BUSES AND COACHES LINITED
Notes annexed to and forming part of the financial statemnents

As at As at
Mar 31, 2022 March 31, 2021
14 NON-CURRENT TAX ASSETS Rs. In Lakhs Rs. In Lakhs
(a) TDS receivable 82.50 -
{b} TCS receivable 1.83 1.86
084.43 1.86
Nole:
Advance Tax paid - -
TDS / TCS receivable 84.43 1.86
Provision for Taxatlon - -
Net Recelvable / {Payable) 84.43 1.86

- . \\‘\{1'.'“
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VISHWA BUSES AND COACHES LIMITED

Notes annaxed to and formlng pait of e financlal statements

As at As al
Miar 31, 2022 March 31, 2021
1.6 INVENTORIES Rs. Lakhs Rs, Lakhs
(@) Raw materials and components 717.18
{by Work-In-progress 4.08 -
(c) Stores, spares and consumable lools 61,22 -
172,46 -

i. Raw malerlals Includes materials In fransil as al March 31, 2022 amounting to Rs.Nit {Re.NIl as at March 31, 2621)
II. Invertory Write down During FY 2122 Nl (FY 20-21 - Nil}. ’
IIL. Cost of inventory recognlsed as expense during the Year ! perlad is Rs. 3741.52 Lakhs (N4 Lakhs in FY 2020-21}

'\;l\‘} 40y
Q{.y\“_‘! N —“.‘f/;,./ :
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ViSHVWA BUSES AND GOACHES LIMITED

Notes annexad to and forming part of the financial statements

As at As at
Mar 34, 2022 Match 31, 2021
141 EQUITY SHARE CAPITAL Rs. Lakhs Rs, Lakhs
Authorlsed
8,00,00,000 (202021 - 6,00,00,000) Equily shares at Rs.10
aach (2020-21: 10 Exch} 5,000.00 8,000.00
6,000,00 $,000.00
Issued
3,30,00,000 Equily shares al Rs, 10 each 3,300.,00 -
6,00,00,000 Equity shares al Re. 10 aach (Refer note-{
Beiow) - 8,000.00
' 3,300.00 5,000.00
sSubscribed and patd up
6,00,00,000 Parlly pald Equlty shares at Rs.5.50 each (Face 3.300,00
Value of Rs 10 each} Haae -
3,30,00,000 Fully paid up Equity shares at Rs. 10 each - 3,300.00
3,300,60 3,300.00
Notes:
[Particulars A& at Marcn 31, 2022 As at March 21, 2021
2. Reconciifation of number of equity shares subsecribed No of shargs held | Rs,InLakhs No of shares heid Rs, In Lakhs
Balance as at the beginning of the perlod 60,000,000.00 3,300.00 - -
Add: lssued during the period - - £0,000,000.00 3,300,00
Less: Altered during the year (refer Nota f} {27,000,000.00)
RBalance as atend of the period 33,000,000.00 3,300.00 60,000,000.0¢ 3,300.00

f. Aggrepate number and class of sharos allotted for

conslderation other than cash, bonus shares In five years Immediataly preceeding

batance sheat date as as on 31 03,2022 and aggregate number of shares hought hack Rs, Nil. {2020-21 - Nil)

¢. Shareholders holding more than 5% of the equity share capitai/ Promotor share holding

As at March 31, 2022 As at March 31, 2021

% of holding In

. [}
Promoter Name No of shares held that slass of No of shares held % of holdfin%ln that
ahares class of shares
Ashok Leyland Limlted* 33,000,000,00 190,00% 20,600,000.00 100.00%

sharas hald and % disclosed above,

a. Calls unpald/ sharas heid by Director and Officars of th

equily shares of Rs, 5.60/- each parlly paid-up to 3,30,00,

A

g Equlty shares of Rs 10 each are Joinliy held by Ashok Leyland Limlted wilh & individual and the aggregaie six shares are incluced in the number of

d. Righls, preferences and restsiclions in respect of equity shares issued by the Company
The equity shacaholders are entitted to receive dividend as and when declared, a right o vote in proportion of holding ets. and thelr rights, praferences
and restrictions are governed by 7in terms of tielr Iseus and the provisions of tha Companies Act, 2013

a Company s ML

f. Consequent to the Extracrdinary Generat mesting held on February 3, 2022, the company altered lhe share capitat of the company from 6,00,00,000

600 Egulty shares of Rs. 10 {- sach Fully pald-up.

L
N
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[ViSHWA BUSES AND GOAGHES LIMITED
Notos annexed to and forming pard of tho [iganclat slalements
As at As at
Mar 31, 2022 March 31, 2021
1.4 CURRENT FINANCIAL LIABILITIES - TRADE PAYABLES Rs. Lakhs Rs, Lakhs
Trade payables - including acceptances
a) Total outstanding dues of micto enterprlses and smalk entefpilses - -
b} Total outsianding dugs of credilors other than micre entarprises and small 1,370.8% - 4460
eptarprises
1,370.89 4,66

Trada Payables agelng schesduie

Gulslanding as at 31 maych 2022 for Toliowing parlads from due dale of payment
Particulass Unbilted Not Bug Less than 1 year 1-2 yours 2-3 years M: :;;l::” Yolal
T MENME B . p = - " .
(i} Othars 80.5% 781.56 608,78 1,370.8¢
(il Dispuled duas — MSME - E - - - - -
(iv) Disputed dues - Others - - . . - - -
Oulstanding ag at 31 march 2022 for folfowlng periods from dus date of payment
Particuars Unbilted Not Due Loss lhan 1 year 1.2 yoars 2-3 years M: r;e:::“ Tolal
Relaled Parlles - 15.30 11.91 - - B 2121
Others BO.5G 768.28 496.87 - - - 1,343.08
: Cutsianding as at 31 march 3657 Far following) perieds from dite dato of pa menl
Parlicuazs Unbilied Not Duo Loss than 1 year 4-2 yoars 2-3 years M; ;aal;::" Totai
) MSME - - - - - - -
(il Others 4.66 - - 486
(@) Disputed duas ~ MSME - - - . - - -
{iv) Disputed dues - Olhers - - - - . - -
Outstanding as al 31 march 2021 for Tollowng periods from due dale of pa mant
Particulars Unhiled Mot Due Less than 1 year 1.2 yaars 2-3 yours M;;:g;:" Totak
Relaled Parlles - - - - - - -
i Others 466 - - - - - 4,66

R
e ek p

e

'
it
1
¢

|
i
|
!
|



SIS0 -
fyed perEey -
sioppas0 Eeudes (9

syeuag eafodws (2

SILLITIAVTT TVIONYNID ¥3H10 " ANIHAND §1°)

S00 v115
- 079
Q0’0 16¥%2
- £9°0C
sipe Sy syeT Sy
1202 ‘1€ udIeiN zZzoz ‘1 el
Jje sy e sy

SjUsWaes [eloueul

a1p3 4o jied buruiol pue 0] paxauue SAJON

a3 LN S3HOVYOD ANV s3snd YMHSIA

e et R M



VISHWA BUSES AND COACHES LIMITED

Notes annexed to and forming part of the financial statements

116 CONTRACT LIABILITIES

a) Advance from customers

As at As at
Mar 31, 2022 WMarch 34, 2021
Rs. Lakhs Rs. Lalhs

£59.92
59.92 -

"

>(:‘ '(‘Q
ER VA
r"'f:i’ f\h',‘ "\ N




VISHWA BUSES AND COACHES LIMITED

Notes annexed to and forming part of the financial statements

1.47 CURRENT PROVISIONS

I, Compensated absences
ii. Provision for Gratuity
iit, Provision for Product Warranties

As at As at
Mar 31, 2022 March 31, 2021
Rs, Lakhs Rs. Lakhs
0.91 -
1.04 -
7.12 -
9.07 -

LIg} . L
Crogf pg




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the financial statements
As at As at
War 31, 2022 Wiarch 31, 2021
4.18 OTHER CURRENT LIABILITIES Rs. Lakhs Rs. Lakhs
a) Statutory labilities 9.08 -
b) Others - Security deposits received 3.20 -
12.28 -

Wity o
G N
A N
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VISHWA BUSES AND COACHES LIMITED

Notes annexed to and forming part of the financial statements

2.1 REVENUE FROM OPERATIONS

a) Sale of producis
b) Other operating revenues
- Scrap sales
- Refurbishmenl / Load bedy motisting charges

For the Year ended
March 31, 2022

Rs. Lakhs

For the period
November 19, 2020
to Narch 31, 2021

Rs. Lakhs

4266.78

47.12
§7.93

4,381.83

W
N RATE
A pp




VISHWA BUSES AND COACHES LIMITED

Notes annexed to and forming part of the financial statements

2.2 OTHERINCOME

a) Interest from fixed deposits
b) Interest on Income Tax Refund

For the period

For the Year ended  ,0hor 19, 2020

Warch 31, 2022

to March 31, 2021

Rs. Lakhs Rs. Lakhs
4,86 0.04
0.10 -
4.96 0.04




VISHWA BUSES AND COACHES LIMITED

Notes annexed to and forming part of the financial statements

2.2 Cost of materials consumed

Cost of materials consumed

For the Year ended
March 34, 2022

Rs, Lakhs

For the period
November 18, 2020
to WMarch 31, 2021

Rs, Lakhs

3,745.58

3,745.58

2:3. Changes in inventories of finished goods And Worlc In Progress

Opening Stock
- Finished Goods
- Work in progress

Closing Stock
- Finished Goods
- Work in progress

Net Movement

For the Year ended
March 31, 2022

Rs, Lakhs

For the period
November 19, 2020
to March 31, 2021
Rs, Lakhs

(4.06)

(4.06)
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VISHWA BUSES AND COACHES LIMITED

Notes annexed to and forming part of the financial sfatements

2.8 OTHER EXPENSES

{a) Consumption of stores and lools
(b} Power and fusel
{c) Rent (Refer Note-1 below)
(d) Repairs and maintenance
- Buildings
- Plant and machinery
{e) Insurance
{f) Rates and taxes, excluding texes on income
{g} Subgcription
{h) Service and product warranties
{i) Selling and administration expenses
(i) Audit Fees {Refer Note-2 below)
(k) Contract Labour expense

() IT Sharing Service

(m) Travel

MNotes:

1

2

Rent expenses include ;
- Lease expenses for low value assels.
Audit Fees
- for financial audit
- for taxation matters

For the Year ended
March 31, 2022

Rs. Lakhs

For the period
November 19,
2020 to March 31,
2021
Rs. Lakhs

49,65
59,39
0.72
0.13
3.68
3.86
0.35
117
21.37
30.11
4.00
33.29
50.03

4,30

4,08

0.156

0.07

262.05

4.80

0.72

340
1.00

0.50
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VISHWA BUSES AND COACHES LIMITED

Notes annexed to and forming part of the Financial Statements

3.1 Earnings per share

Basic and Diluted earnings per share

Year ended March | For the period November
Particulars 31,2022 19, 2020 to March 31, 2021
Rs. Rs.
Basic Earning per share
From continuing operations {1.086) (0.01)
From discontinued operations
Diluted Earhing per share
From continuing operations {0.83) {0.01)
From discontinued opetalions

Basic and Diluted earnings per share

and diluted earnings per share are as follows.

The earnings and weighted average number of ordinary shares used in the calculation of basic

Year ended March | For the period November
Particulars 31,2022 19, 2020 to March 31, 2021
Rs. L.akhs Rs. Lakhs
Loss for the year aftrbutable to equity
shareholders (349.80) (4.78)
Earnings used In the calculation of basic &
diluted earnings per share (349.80) (4.76)
Earnings used In the calculation of baslc and
diluted earnings per share from continuing
operations (349.80) (4.76)
Particulars Year ended March | For the period November
31,2022 19, 2020 to March 31, 2021
Woeighted average number of ordinary shares Nos. Nos.
for the purposes of basic and diluted earnings
per share
55,783,562 60,000,000

"’*.w\L)\’v’.'?n?‘-
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VISHWA BUSES AND COACHES LIMITED
Notes annexed fo and forming part of the financial statements

3.2

A)

o wawirg ) Mandatorlly measures at fair value through Profit or loss Is NIl
Bl

Financial Instruments
Capital management

The Company is incorporated on 19 November 2020.The Company manages its capital to
ensure that it will be able to continue as going concern while maximising the return to
stakeholders through the optimisation of the debt and equity balance,

The Company determines the amount of capltal required on the basis of annual operating
plans and long-tern product and other strategic investment plans. The funding
requirements are met through equiity.

The capital siructure of the Company consists of net debt (borrowings - Nit and cash and
pank balances in notes 1.8 (a) & 1.8 (b) and total equity of the Company. The Company
monitors the capital structure on the basis of total debt to aquity ratio and maturily profile of
the overall deb! portfolio of the Company.

Gearlng Ratio

For the period
Year ended November 19, 2020
March 31, 2022 to March 31, 2024

Debt 798.93 B20.20
Less: Cash and bank balances 287.41 623.48
Net debt 511.62 196.72
Tolal equity 2,899,903 3,248.71
Net debt to total equity ratio 0.18 0.06
Categories of Financial assets and llabilites: Rs. In Lakhs
As at As at
Wiar 31, 2022 WMar 31, 2021

Financial assets
a) Measured at amortised cost:

Investments - -
Trade receivables 400.04 -
Cash and cash equivalents 287.41 373.48
Other bank halances - 250,00
Security deposits 1.50 1.50
Others 40,76 0.04

b) Mandatorily measures at fair value through Profit or loss is NIL

Financial liabilities As at As at

Mar 31, 2022 Mar 31, 2021

a) Measured at amortised cost:
Lease Liabilities~-Current 23.04 86,12
Lease Liabilities-Non Current 775.89 734.08
Other financial liabitites 51.74 0.06
Trade Payables 1,370.89 4.66

el




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the financial statements

3.2

Financial Instruments continued..,

Financial risk manageinent objectives

The treasury funclion provides services to the business, co-ordinates access to domestic
and international financial markets, manitors and manages the financial risks relating to the
operations through Internal risk reports which analyse exposures by degree and magnitude
of risks, These risks include market risk (Including currency risk, interest rate risk and other
price risk}, credit risk and liquidity risk.

Market risk )

Market risk Is the risk of any loss in future earnings, in realizable fair values or in fulure
cash flows that may result from a change in the price of a financial instrument. The
Company's activities expose it primarily to the financial risks of changes in forelgn currency
exchange rates and interest rates,

Forelgn currency sensitivity analysis
The company did not undertake any transactions demominated in foreign currencies,
Consequently no exposures to exchange rate and fiuciuations arise.

Interest rate risk management:

The company Is not exposed to Interest rate risk as there are no borrowings from bank or
financlal institutions.

Accordingly, the exposure of the companies borrowlngs to interest rate changes at the end
of the reporting period is Nil.:




VISHWA BUSES AND COACHES LIMITED

Notes annexed to and forming part of the Financial Statements

3.2 Einancial Instriments continuad...

Credit risk management

Credit risk refers lo the risk {hat a counterparly wilt default on its contractual obligations resulting in financial loss to the
Company. The Company has adopted a policy of only doaling with creditworthy counterparties and obtaining sufficient

collateral, where appropriate, as a means o

and the credil ralings of its counterparlies are conlinuously mon

concluded is spread amengst approved counterparias.
The receivables as on 31st March 2022 is given below:

Rs. In Lakhs
particulars Less than 6 More than ¢ Total
months mounths
Trade recelvables 409.04 - 408.04

Liquidity risk

Llguidity risk refers lo the risk that the Company sannot mest |
management 13 (o malntaln sufficient liquidity and ensure thal funds are avallable for use as psr requi
Company is managing the working capltal with the equity

deposit , which carry minimal mark to market rleks,

f mitigating the risk of financial loss from defaults. The Campany's exposire
itored and the aggregate value of kransaciions

ts financlal obfigations. The objective of liquidity dsk

raments. The

infused, The Gompany invests its surplus funds In bank fixed

The lable batow summarlses the malurily profile remalning contractual malurity perlod at the balance sheet date for ils
non-derivative financial liabilties based on the undiscounted cash flows. The tables have been drawn up based on the

cash flows of financial liabilities based en the earliest date on which the Company can be required to pay.

Liquidity Tables

March 31, 2022

Borrowings

Trade payables

Other financial liabilities
L.ease llabllities

March 31, 2021

Borrowings

Trade payables

Other financial liabllities
Lease liabllilles

Rs. In Lakhs
Due in 2nd to Due after th

Due in 1st year Bth year vear Tofal
1,370.89 - - 1,370.89
51.74 - - 51.74
86.12 2344.47 1,033.40 1,463.99
1,508.76 344.47 1,033.40 2,886.63

Due in 1st year Due in 2nd to Due after 5th Total

G6ih year year

4.66 - - 4.66
0.66 - - 0.06
86.12 344 .47 4,419.52 1,550.11
90,84 344,47 1,419.52 1,664.83




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the Financial Statements

3.3 Employee Banefit Plans

Defined contribution plans

In accordance with Indian law, eligible employees of the Company are entitled to recsive benefits in respect of
provident fund, a defined contribution plan, In which both employess and the Company make monthly contributions
at a specified percentage of the covered amployess' salary, The coniributions, as specifled under the law, are
made {o the provident fund and penslon fund set up as an Irrevocabile trust by the Company.

The total expense recognised In profit or loss of Rs. 12.31 takhs FY 2021-22({for the year ended March 31, 2021:
Rs.NIt lakhs) represents coniribufion payable o these plans by the Company at rales specified in the rules of the
plan.

Defined benefit plans

The Company has an obiigation towards gratuity, a defined benefit relirement plan covering eligible employees.
The plan provides for a lurap-sum payment to vested employees at retirement, death while In employment or on
termination of employment of an amount equivatent to 15 days salary payable for each completed ysar of service.
Vesting ocours upon complelion of five years of service, The Company accounts for the liabllity for graluity benefits
payable in the fulure based on an actuarlal valuation.

Company's liabiity lowards gratuily (unfunded), and compensated absences are actuarlally determined at the end
of each annual period using the prejected unit credit method as applicable.

These plans typlcally expose the Group to actuarial risks such as: Investiment risk; interest rate risk, longevity risk

Interest rate risk A decrease In the bond interest rate will Increase the plan liabllity,
However, this will be partlally offset by an Increase In the return on
lhe plan's debt investments.

Longevity risk The present value of the defined benefit plan llablity Is calculated
by reference to the best estimate of the morallly of plan
participants both during and after their employment. An increase in
the iife expectancy of the plan participants will Increase the plan's
llabliity.

Salary risk The present value of the defined benefit plan liabllity Is caloulated
by reference to the fulure salarfes of plan participants. As such, an
increase In the salary of the plan participants will increase the
plan's liabilily.




VISHIWA BUSES AND CCAGHES LIMITED
totes annexed Lo and forming pad of the Financial Statements

3.3 Robirament bonefit plans

The principal assumptions used for the purposes of Hie acluarial valuallons were as foliows:

As at As al
Partloutars Marchi 31,2022 March 34, 2021
Discount rate 1.28% -
Expecled rale of salary incrense 5.60% -
Average Yoars - Past sorvice 5.18 -
Average Years - Fulura Service 17.28 -
Aliritton rata 3.00% -
Gompensated Absences -
Discounl rale 7.20% .
Expected raie of salary Incionse 6.50% .
Alirittan rate 300% -

Amoupts zecognised [nlolal conpraliensive Ingomo In respact of liwse dafinad benefit plans are as foltows!
Year ondod Year antdod
March 34, 2022 March M, 221

Gratuily

Cuireni serviee cost 160 -
Mat Inteest expense 2908 -
Conponants of deflned boneflt costs racognised b profit or loss (A} 448 :
Remeasurament on the nal delined benafit Hability comorising,

Acluardal {qain)loss arislng from changss In demographio assumptions - B
Acluasial (gain)loss arising from changas In financlal assumpilons {1.01) -
Acluartal (gainyloss ansing from experience adjustments {0.35)

Actuarial {gainjfioss on plan assels .
Compornients of defined bonefit costs recognised In ethar comprahensive Income {B} (.38) -
Total (A+B} {4.36) -
Compensated Absences and othier defined henofil plans

Current service cost £.67 -
Nal interesl expense . -
Acluaral (galinyloss arising from changes In financlal assumplicns - -
Actuartsl {gainiloss ardsing from expeiienca adusiments - -
Components of define: banefit casls Tecognised Ia profit ar {oss 1.67 -

The cuitent service cost and the net Interest expense far the year are included In "Contribulion to provident and ather funds" and “Salares and
wages" under employes benehls expanse’ in profit or foss {Rafer Nole 2.3].

Tho amotint included In the balance sheot arising from the Group's obligation (n respoct of its doflned banoBt plans Is as follows:

Asat As at

Gratuity March 31, 2022 _March 31, 2081
Peesant value of defined benefit obligallon 2466 -
Falr value of plan assels - -
Net flabliity) arising frem defined benafit obfigation {unfunded) 24.68 -
Componsatad Absencos and olher definad bonofit plans

Prasant value of dafined bensfit obfigation 18.54

Falr valua of plan assels . - .
Net tabllity arlsing from defland benefit obligation {unfunded) 10.64 -

)
) o . -
Al 0

e put



VISHWA BUSES AND COACHES LIMITED
MNotos annexad to and fortlag part of {he Financial $latements
3.2 Rotiroment besefit plans {sontinued)

Mavensents I tha prosent value of $ho dofined banefi obllgation In the current year viero as fotlaws:

Yoar ended Year endod
Parilculars March 31,2022 March 31, 2021
Gratully
Defined benefit obligalion on April 1, 2021 takenover from helding company 2156
Addilion pursuant to bustnass cambination - -
Currenl sarvice eost 160 -
nteres! cost 2,96 B
Acluarial {gain)/loss arlsing from changes In demagraphic assumptions . -
Aclusrlst {galmloss arising from changes In financlal assumplions {1.013 -
Acluarlal {galniilass arising from expesdence adjustmenls {0.35) -
Benefils pald - -
Closing deflned bexnefit obllgation 24.66 -

Cormponsated Absences and other defined benefi plans

Defined bensfit obligation on Apyil 1, 2621 takenovs (rom holding company 2041

Addition pursuant lo business combinalion - -
Curient service cost (1.67} -
Interest cost - -
Actaarial (gain)fioss arlsing from changes in faanclal assumpilons B -
Actuaral {galnMoss ariging from exporienca sdjusimenis ' - -
Benefils pald - .
Closing defled bonefit obilgation 18.54 :
Significant actuarlal assumpt for the d Inatlon of e dafined olligatien are discount rate and expecled salary Increase. The
sanslitivity analysis below has beon delermined based ont bly possible cb of the respasitve assurplion ogcurring al 1o and

of the raporting pertod, whila hiolding all other assumptlons constant.

As al As af
March 31, 2022 March 31, 2021

Grafulty
If the discount rato |s S0 basis points higher f lower, the defined benafil ohligalion would:
decrsase by £62 -
Incrense by 166 -
If tve ex¥pected salary incraases f decieasas by 50 basis painis, the defined benefit obligatlon vould:
incraase by 174 -
daciease by 1.68 -
Compansatad Absonces
H the discount rate Is 50 basis pelnts higher / lower, tha defined banefit obligation wobid:
dacrease by 0.67 -
incraase by 181 .
If Ihe expacted salary Increatas f dacreases by 6O basis pelnts, the defined banafil obligalion would;
increase by 1.82 -
decreasa by c.70 -

‘fhe sensitivity analysis presenled above may not ba rapresentalive of the aclual change In the defingd bonefit abiigation, since the above analysis
are hased on changa i an assumption while holding olher assumplicns conslant In practice, i Is uaikely that the change 1n assumplions wolld
occur In Jsolation of one anolhar as some of the assumptions may ba correfated.

Furlhermore, |n presenting the abave sensilivity analysis, the present vaiue of the definad bensfit ebilgalion has been caleulaled using he projected
unil credit mothad at lhe end of each faporting pared, which ts the same as thal applled I cateulaling tha definad benefil obligation liabiity
recopnlsad in tha batance shesl

The averaga duration of he benefil obligation {gratuily) Is 14,1 yearsin F/ Inancial Year 2021-22




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the Financial Statements

3.4 Related party disclosure

a) List of partles where control exists having
lransactions

Ashok Leyland Limited

Holding Company

Guli Qit Lubricants india Limiled

Fallow Subsidiary to Holding Company

b} List of partles not having transactions

Hinduja Automotive Limited, United Kingdom
Ocorian Trust

Machen Holdings SA (Holding Company of
Machen Development Corporation, Panama
Amas Holdings SA (Holding Company of
Kuusakoski Qy (Holding Company of Alleams

Parent of companies having sighificant Influence.

Athonalr (India) Privale Limited

Albonalr (Taicang) Automative Technology Co.
Albonalr GmbH Germany.

Ashok Leyland (Chile} SA.

Ashok Leyland {Nigerla) Limiled

Ashok Layland (UAE) LLC

LLC Ashok Leyland Russia

Ashok Leyland Waest Africa

Gulf Ashley Motor Limited

Global TVS Bus Body Bullders Limited
Hinduja Housing Finance Limited
Hindyja Leyland Finance Limited
Hinduja Insurance Broking and Advisory
Hinduja Tech Limited

Hinduja Tech (Shanghal) Go., Limlted
Hinduja Tech Gmbh, Germany

Hinduia Tech Inc, USA

HLF Services Limitad

Oplare Ple, UK

Oplare UK Lid

Switch Mobllity Limited - UK

Switch Mobllity Automotive Limitad (Indla)
Switch Mobility Europe S.1. Spain
Oplare Australia PTY LTD

Vishwa Buses and coaches Limited
Ashley Aviation Limlted

Alteams (Suzhou) Co.Ltd

Alteams Eesti Ou

Alteams Finland OY

Alteams Japan KK

Subsidlarles of companies having significant Influence

Alleams Slilexo AB

-
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OHM International Mobility Limitad, UK
OHM Global Mobllity Private Limlited, India

Chm Global Mobitity Limited, UK

Gulf Olf Lubricanls India Limiled

Hinduta Energy {Indla) Limited

Hinduja Renewables Private Limited
Prathama Solar Connect Energy Private

IDL Explosives Limited

Hinduja Nalionat Power Corporation Limited
NN Investment BV (Netherlands)

Gulf Oil International Limited (Cayman Islands)

Gulf Ol International Middle East (Cayman
Isiands)

Gulf Ol Marine Limlted (Hong Kong} .
Gulf international Lubricants Limited (Cayman
Islands)

Gulf Ol Middles East Limited (UAE & GCC
branches) (Cayman Islands)

Guif Rak Lube Oil {Ras Al Khaimah}

Guif Qif Philippines Inc (Philippines)

Gulf Oll Yantat Limited {China)

Guif Ol Bangladesh {Bangtadesh})

Gulf Cll Maurltius Inc {Maurillus)

Gulf Oil Panama, SA (Panama)

Base Ol Supply Limited (Cayman lslands)
Gulf Olf Marketing GmbH {(Austria)

Gulf Oil Selective Asia Limited (Cayman
Islands}

Fellow Subslidlaries of companies having significant influence

Gulf Internationat Lubricants Limited
(Bermuda)

GITCEL Limiled {UnHed Kingdom}

Gulf Ot Benelux B.V, {Netherlands)

Gulf Oll International UK Limlted (UK)
DL Speciakity Chemieals Limited {India)
P T Gulf Ol Lubricants inc (Indonesia)
HGHL Hotdings Limited (United Kingdom}
GHGL London Limited {United Kingdom)
GHG Lubricants Holdings Limited (Unlted
Kingdom)

GHGL Holdings Limited {United Kingdom)
Gulf Qil Argentina SA (Argentina)

N N Investment BV {(Netheriands)
Hinduja Gapital Limited

GOCL corporation Limited

APDL Estates Limited

Gulf RAK Oit LLC (UAE)

Kiran Suryaprakash India Pvt. Lid,

Guif Oli {China) Co. Ltd,

Gulf Oil ltaly Srl,

Gulf Ol Marine Limited

Gulf Oll Supply Company Limiled

Gulf Polska sp. z 0.0

HGHL Holdings Limited (India}

Hinduja Energy Mauritlus

Solarfield Energy Pvt. Lid

Solarfield Energy Two Pyl Lid.

Kiran Solar One Pvt. Ltd

-IKiran Renewables Pyt Lid.

Fallow Subsidiaries of companies having significant influence
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b} List of parties not having transactions -
Conti...,

Ashok Leyland Defence Systems Limited
Lanka Ashok Leyland PLC Assoclales of companies having significant influence
Mangalam Relail Services Limited (Associale
io HoldIng company)

Ashok Leyland John Deere Construction
Equipment Company Private Limiled [Along
with Gulf Ashley Motor Limited]

GRO giglial platforms limited

Jolnt Venlures of companies having significant Influence

Rajalakshmi Wind Energy Limited

Ashak Leyland Educational Trust

Crawford Bayley & CO

Hinduja Foundries Holding Limited

Ashok Layland Employees Gratuity Furid
Ashok Leyland Superannuation Fund

Ashok Leyland Employees Ennore Provident
Fund Trust

Ashok Leyland Senior Executives Provident
Fund Trust

Ashok Leyland Employees Hosur Pravident
Fund Trust Entities whera control exist of companies having significant
Ashok Leyland Employees Bhandara Provident influence.

Fund Trust

Ashok Leyland Employees Alwar Provident
Fund Trust

Ennore Foundries Limited Ermployees Provident
Fund

£nnore Foundiies Gratuity Fund

Ennore Foundries Employees Pension cum
Insurance Fund

Ennore Foundries Senior Executives
Superannuation Fund

The Hinduja Foundation (United Kingdom)

Br. Anu) Kathurla Key Management Parsonnel- Diracter

Mr. N V Ramachandran Key Management Personnei- Diractor

Mr. K Mohan Key Management Personnel- Director

Mr, P Alagusundaram Key Management Parsonnel- CFO and company secrelary
My, Venkat Kiran Kumar Key Managemesl Personnel- Director

N
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ViSHWa BUSES AND COACHES LIMITED :
Notas annexed to and forming part of the Flnanclal Statements
3.4 Rolated party disclosure conlinued...
B} Reiatad Party Transaclions During the Yoar 2021-2022
Ashok Leyland |Gulf Oll Lubrfoants| Globat Tvs Bus Switch Mobiity

Transaction Limitod india Ltd | Bosty Buildars Lud | Automotive Limited | COtrofled Trusts | Total
Puschase of raw malerials, componants 1,350.09 0.41 - B 1,350.51
and traded goods {net of Tax)
Sales and services (net of excise {2,315.686) - (0.35) (4.18) B {2,320.19}
tulies/GST)
Other expenditure Incurred / 258,41 - - - - 268,41
{recoverad) (Nel of lax)
Purchase of Assels 36,17 - - . - 36,17
Leave encashment Amount transferred 19.20 - - - - 19.20
Gralully Amount Transferred - - - - 21,66 21.66
Total 661.81) 0.4 {0.36} {4.16) 21.68 (334.35)
B] Relatad Party Trangacions During the perjod Novembay 19, 2020 ¢ ch 31, 2021

Transaction Ashok Leyland Limited Total
Other expanditure incusred / 268.41 250,41
(recovarad) {Nel of {ax)
Purchase of assels 2,620,00 2,620,00
Totat 2,878.41 2,878.41




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the Financlal Statements

3.4 Related party disclosure continued...
Related Party balances (Ashok Leyland Lim|ted)

Subslidiaries

Balances as on Mar 31, 2022

Rs. in Lakhs

As at Mar 31, As at March

2022 31, 2021

1 Trade receivables 277.62 -
2 Current Financial Assets -

Others 19.20 :
3 Trade Payables {26.72) (4.19)
4 Current Other financial Liablities {24.91) -

Total - 24519 {4.19)
Related Party balances (Guif Qil Lubricants india Ltd)

Trade Payables {0.49)

Total {0.49) -
Related Party balances (Ashol Leyland Employee Gratuity Trust)

Trade Payables 21.56

Total 21.56 -
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VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the Financlal Statements

3.5 Leases

a) The Ministry of Gorporate Affairs (MCA), on March 30, 2019, notified Ind AS 116 "Leases" as part of the Companies
{Indian Accounting Standards) Amendment Rules, 2018 Is effective for accounting perlods baginning on or after April 1,
2019,

The Company has aken on sublease Land and Building for 18 years and the agreement was reglstared as on Fabruary 08,
2021. The lease Is payable only from 01 April 2021 as mutually agreed in MOU belwaen the lessor and lesses. Hence, as on
31 March 21, as per IND as 116, the lease llability has been measured at the present value of the lease paymentis that are
nol paid as al that date. The lease payments has been discounted al 8% interest rate.

b} Maturity Analysls (Remalning Contractual Maturities) for lease payments Is as follows:

As at Mar 31, | As atMarch 31,
Partlculars 2022 2021
Rs, InlLakhis | Rs. Inlakhs
Not later than 1 year 86,12 86,12
Laler than 1 year but noi later (han 5 years 344.47 344.47
Later lhan & years 1,033.40 1,118.52
¢) Details of Renlal Payment for contract for which exemption is avalled under Ind As 116,
Far the perlod
Year ended November 19,
Partioulars March 31, 2022 | 2020 to March
31, 2021
- Short term lease expenses of low value assels 0.72 0.72
d) Other Discloures Rs. In Lakhs
Particulars Note no, 31-Mar-22 31-Mar-21
a) Canyling value of right of use of (ROU) 1.1 {c) 859.80 910.38
assetl
b) Deprecialion charge for ROU asset 1.1 {c 60.58 -
¢) Interest expense on lease Habllity 2.6 64.85 -
d} Total cashilow during the year for leases 86.12 90.18
grouped in ROU
&) Additlons to ROU 910.38
f) Lease commitments for short tarm leases
g) Lease liability oulstanding 798.93 820.20
Lease lerms are negolialed on an individual basis and contain a range of different lerms and conditions. The lease
agresments do not impose any covenants other than thal the company cannot provide Whe leased premises as securily for its
borrowings elc, nor ¢an It be subleased without the permission of Ihe fessor.




VISHWA BUSES AND COACHES LIMITED
Notes annexed ta and farming pard of the Consolidated Financlal Statemonts

i3 Revenus from cenlracts with customors

a) Dlsaggrepated revenue Informsslion

For the parod
Particulars . M::;:;Td;:zz November 19, 2020
! to March 31, 2024
Rs. In Lakhs Rs. inLakhs
Type of goods and service
a) Sale of producls 4,266,710
4,266,78 B
by Other operating revenuss
-Scrap salas 47,42
- Redurbishiment  Load body mounling charges 87,93
115,05 -
Total roevenue from gontracls with oustomers 4,384,83 B
ndla 4,301.93 -
Qulslds lndia . -
Tolai ravenue from contracts with cust s 4,381.83 -
3 Ra. In Lakhs
‘Yaor ended For 1he parlod November 18, 202010
Timing of revenus recegalilon March 31, 2022 March 3%, 2024
Atapelntin Ovar a perlod of At pelntin Ovar a parlod of
Partlcutars lime tUma me lmo
- Safe of praducls 4,260.78 - - .
- Olhar operaling revenus 116.05 - - -
Total revenue from contracts with customers 4,381,802 - - .
b) Contrast batances
As at As ot
Parliculars March 31, 2022 March 31, 2021
. Rs, Lakhs Rsg Lakhs
Trada recelvabies (Rafer noles 1.7) 400.04 -
LConlracl assols - -
Cenlract Llabjities {Refer noto 1,18) 68,02 -

Trade Recelvables are non-bearing and are generally as per conlract temis

¢) Racenollation of revenue recognised In the statement of Profit and Loss wilth 1he gontracted price.
For Ins year anded |, O the period

Partioulars Movember 18, 2020
Mareh 31,2022 |\ paeeh 31, 2021
Conteacled price 4,301.83
Adjusiments
Rebates and disceunls - .

Rovanus frem contracts with cuslomers 4,381,483 |
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VISHWA BUSES AND COACHES LIMITED

Notes annexed to and forining part of the Financlal Staloments

3.8

income tax relating to Continuing Operatlons

There Is no tax far the current year as per the income Tax Act, 1961,

allowancesfexemplions.
a} Income (ax recognised in prolit or loss

considering  the

Year endod March

For the perlod
Movemher 14,

Partioulars 31, 2022 2020 to March
31, 2021

Curront lax

In respact of the currant yoar - .

Deferred tax *

1n respec! of the current year {29.46} .
{29.46} -

Total Income tax expense recognised n the current year

ralating te continuing operations {29.98} -

b) The Income tax expense for the year can be reconclied to the accounting profit as foffows:

Rs.in Lakhs
For the perlod
Year ended March November 18
Parliculars 31, 2022 2020 to March
31, 20621
Profit / (Loss) before tax - Domestic entitles {378.26} {4.76)
Incoma Taxrate 25.17% 25.17%
Income lax expense - -
Effact of Income that Is exempt from laxation - .
Fffect of income Lhal is taxed at lowar rals - .
Effeci of differant lax rates of branches operating in overseas
jurisdictions - -
Effect of concassions and other allowances (including lax holiday
and welghled deduclion on research and development expendilere)
Efect of deferrad tax balances {29.46} -
Effact of prior Perled ifems - -
Others - nst -
Income lax expense recognised In profit or logs {29.46) -
¢) eome tax recognised In other comprehensive Income Rs.in Lakhs
For the pariod
Year ended March Novamber 19,
Partleulars 34, 2022 2020 to March
31, 2021
Deferred tax
Remeasurement of definad benefil obligation 0.34 -
Total income tax recagnised In other comprahensive Income 0.34 -

o} Deferred tax balances

The following is tha analysls of deferred lax assels/(Habilitles) presentad in lhe financial stalements

fs. In Lakhs

Paiticulars

Yoar ended March

For the period
November 19,

31, 2022 2020 to March
31, 2021
Deferred tax assets (pet) 287.86 -
Daferred tax llabllilies (nat) {256.74) -
2912 .

(RINIE S FETH R )
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VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the Financlal Statoments

3.10 The Company has not recelved any intimation from suppliers regarding thelr status under the Micro, Small and
Medium Enterprises Development Act, 2006 and hence disclosures, if any, relating to amounts unpald as at tha
end of the year togelher wilh Interest paid/payables elc., as required under the sald Acl hava not been fuinishad.

3.11 The Company has not Iraded or Invested In Crypto Currency or Virlual Currency during the financlal year

3.12 The company did nol had any fransactions with compantes slruck off under saclion 248 of lhe Companles Act,
2013 or seclion 560 of Campanlas Adi, 19686,

3.13 The Code on Social Securily, 2020 (‘Code’) relaling lo employee benelils during employment and post-
employment benefils recelved Presidenlial assenl in September 2020, The Code has been published in the
Gazelte of India. Howaver, the date on which the cerlain provislons of the Code will come Into effect and the rules
theraunder has nel heen notifiad, The Company will assess lhe mpact of the Code when it comes Into effect and
will record any related impact in the perfod the Goede becomes effective. '

3.44 Ths Company has not accepled any depasit or amounts which are deemed fo be deposils.
3.16 There wefe no transactions relating to previously unrecorded Income that have bean surrendered or disclosed as
incoma during the year in the tax assessmenls under lhe Income Tax Act, 1861 (43 of 1961).

3,16 The company has complied with the number of layers prescribed under the Companles Acl,2013 read with
campanfes (restirction on number of layers) Rules,2017.

3.17 No funds have been advanced or loanad or invested (elther from borrowed funds or share premium or any other
sources of kind of funds) by the Company o or in apy olher person{s) or enlily(les}, Including ferelgn erditios
{“Intermediartes") with the understanding, whether recorded In writing or olherwise, that the Intermedlary shall lend
or invesl In parly identified by or on behalf of the Gompany (Ultimate Beneficlarles). The Gompany has not
received any fund from any parly(s) (Funding Parly) wilh the understanding that the Company shall whelher,
direclly of indirectly lend ar invest In other persons or ontilies Identified by or on bahaif of the Company {"Ultimate
Bensliclaries”) or provide any guarantes, securily or the like on behalf of the Ullimale Beneficiaries,

3,18 Contingent Liablities, Commiiments as at March 31, 2022 - Nif {FY 20-21 Nil)
3.19 The company was incorperated on November 19, 2020 and commenced operallons during the year.
Consequently, the figures of the previous year are not direclly comparabie with those of the current year

3.20 Flgures for the previous year have been re-groupedfre-classified wherever necessary lo conform with current year
classification,

For M.S . Krishnaswami & Rajan For and on behalf of the Board
Firm Ragistralion Number -015548
Chariere couhtgpls
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M.S.Murati N\ o S Mr. Vonkat Kiran Kumar  Mr. Anuj Kathuria
Parlner . G Director Chairman
Membershlp Number - 0264537,y 98- DIN: 09520425 DIN: 06164333
UDIN ; 22026453AISKAB4179
Date; 10.06.2022 Mr. Mamshankar Ghoslhh  Mr. PR Awsgusundaram

Place : Chennal Chief Financlal Officer Gompany Secretary




