ASHOK LEYLAND LIMITED
Regd. Office 1 Sardar Patel Road, Gulndy, Chennal -600 032
STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER AND SiX MONTHS ENDED 30-09-2013
— Ra. Lakhs]
Threa Months | Pracading Three Gomospanding | YD figures far | YD figuros for Pravious year
endad months onded Three monthe | current perlod the pravious ended
apidad endad | perigd ented
30.00.2013 30.06.2013 20.09.2012 30.09,2013 30.06.2012 3.03.2013
Unaudited Unauditad Unaudilad Unaudited Linaudiled Audiled
Part-
1. Ingomo from Oparatlona
4. Mol Selds f Income from operations {MNet of exclsa duly) 241,620.28 231,321,28 324,567.21 481,149.56 $20,620.36 1,220,307.82
b. Ofhar Operating Inceme 5,134.03 6,059.92 736082 10,181.85 14,000.85 27,812.18
Total Income from Operatlons (nal) 264,982.01 238,781.20 331,947.83 491,343.61 §34,807.01 1,248,120.00
2 Expenses
a, Cosl of malarials consumed 145,669.61 153,984.60 186,097.76 269,854.41 392,686.77 753,841.64
b, Purchases of slock-in-Iréda - kading goods 31,180.48 20,228.09 30,258,639 59,400.58 55,678.71 131,173.94
? m(él;::gha: d‘: Invenlores of finished goods, work-In-progress and 17724 55 {3,844.4) 21,578.25 13,077.44 10.263.05 27,407.60
d. Emplaysa benaiiis expense 25,457.24 25,618.89 26,380.47 51,276.13 6,166.07 107,651.94
&, Dapreciallon and amarilsallon expenses 9,008.43 0,517.3% 0,841,608 16,525.78 18,768,32 38,070.35
1. Olhdr expenses 20,200.15 26,560.32 32,225,809 59,174.47 65,192.74 140,600.58
Total Expanses 260,343,67 243,672.04 08,360.02 601,918.51 595,024.60 1,198,661.62
HR Profit/ {Loss} from operatlons bofore cther Inéome, finance
canls and excoptional flers 1-3) {3,301.38} {7,101.44} 23,667.01 {10,673.00) 32,712.46 48,666.48
4, Other [ncome 2,311 60 1,225.67 2,388,687 383747 3.673.20 6,205.15
B, Proflt # {Losa} feom ordinary activities before financa doals and p
axcaplional tams (3+4) {1,069.88) {6,006.87) 26,084.40 {7,036.83} 42,3061 86,803.62.
8, Flnance mstsi 12,441.35 10,087.94 10,383.82 22,509.20 18,701,468 37,680.57
7. |  Profit{Loss)from ordinary activitles after fMrance costs but
Lefore excapllong! [tame {6 -6) {13,541.21) {16,033.81) 16,690.80 {29,646.12) 23,684,215 10,116.00
8, Exceplional {lems ’
- Profit op ssle of cenein long lamm nvostments {Nel) . 483103 - - 4,631.03 . 32.6711.82
- Diminution in valua of cerain long lenm Tnvesiments {458.16} {651.16) - {1,107.32) - {4.016.31)
9, Profit / {Loas) from ordinary acllylites hefore tax {7 + 8} {9,136,44) {16,886.07) 16,500,808 125,520.51) 23,084.26 47,070.67
10.| Taxexpense - Incoimis Tax {Reler Nole - 8) (6,630.00) {2.510.00} 1.331,00 (9,140.00) 2,731.00 3,700.00
", Net ProfiL] [Loss} from prdlnary actlvilles after fax (9 -10) (2,805.44) [14,176.07) 14,260.60 {19,800.59) 20,853,28 43,370.67
12 Extraordinary llam {nel of lax) - - - - - -
13, Net Profit] {Loas] for the perlod {11 -12}] 12,505.44)| {14,176.07) ﬂ.!E‘D.ﬂﬂ 116,680.61) 20,853.28 43,070.87
1, Pald.up equily share capilel (Face valua per shara Re.1) 26,606.80 26,605.80 20,806.80 28,606,800 28,806,80 26,608,860
15, Reserve dl fuation Res 289,230.54
16, Dabanture Redemplion Reserva 9,000.00
17. Eamings Per Share {(EPS) {Basle and Dided) (Rs.) jof Re, | :
each - Not annuatlsed) (0.09)) {0.53), 0.5 {0.63) 079 1.83
18, Dividsnd Per Share {(Ra.} 0.80
19, Debl Eqully Ratio 1.3342 09519, 0.8778
20, Dbl Service Coverage Rallo 0.2657 0.0288 1.0734
A, Inlerest Service Coverage Ralio 0.8555 J.5025 34167
Part -4
A Partlculare of Sharchalding
1. | Public sharehalding ) )
~ Number of sheres 1,304,239,070 1,304,239,070 1,304,238,070 1,304,239.070 1,204,239,070 1,304,239,070
- Percenlage of ahareholding 49.92 40.02 49,02 49.02 4602 49.02
2, Pramoler sharghelding
a. Pladged / Encumbered .
- Number of shanes 474,104,204 474,104,204 474,104,204 474,104,204 474,104,204 474,104,204
- Par el t tdl 34,85 34,85 T 3B 34.05 3495 34,95
- Percenlaga of tolal share capital 17,82 17.82 : 17.62 17.82 17.62 17.82.
b. Mon-encumbersd
- Number of shares 862,333,360 802,333,360 862,333,260 882,333,380 862,333,360 082,333,360
-P ge of p harahold 65.05. 45,05 65.05 85.06 86.05 85,06
- Parcentage of lote shere cagllhl 32.18 33.18 33,16 33.16 33.18 33.16
THREE MONTHE |
Particulars ENDED - 30.00.2013
B. Invostor Complain(s
1. Pering a1 Iha beglniing of Lhe quarter 3
2. Recalved during the quarter 157
3 Dlsposed during the quarer 155
4. Remalning unresolved et the end of Iha quartar [
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The above results have been reviewed by the Audit Commiittee and then approved by the Board of
Directors at its meeting held on November 8, 2013.

(2) The statutory auditors have conducted a limited review of the above results.
(3) Statement of Assets and Liabiiities:
' Rs. Lakhs
, Asat
Particulars 30.00.2013 | 31,08.2013
Unaudited Audited
A. EQUITY AND LIABILITIES
1)| Shareholders’ funds
a) Share capital 28,606.80 26,608.80
b) Reserves and surplus 399,468.97 |  418,903.66
Sub total - Shareholders funds}  426,065.77 445,510.46
2)| Non-currefit llabilities _ :
a) Long-term horrowlings 309,491.12 ) 273,784.18
b) Deferred tax liabilities (Net) 43,596.69 52,736.69
c) Other long term 1labilitles 5,605.15 177.85
d) Leng-term provisions 7,638,569 7,851,286
Sub total - Non current llabilities| 366,331,656 334,549.98
3}| Currentliabilities
a) Short-term borrowings 179,990.40 76,698.25
b) Tiade payables 157,911.04 | 248,5356.85
c) Other current liabllities 158,188,85 |  173,506.34
d) Short-term provsions 10,767.03 30,868.33
Sub total - Current liabllities|  506,857.32 529,609.77
TOTAL - EQUITY AND LIABILITIES 1,209,254.64 | 1,309,670.21
B. ASSETS
1)| Non:current assels _
a) Fixed assets 617,373.72 | 597,081.02
b} Non-current investments 257,783.68 | 233,763.19
c) Long-term loans and advances 53,214.31 47,960.55
d) Other non-current assets 2,673.74 1,203.21
Sub total - Non cutrent assets 930,945.45 | 880,018.97
2)| Current assets
a) Inventories 155,569.70 |  169,602.08
b) Trade receivables 126,129.64 | 141,941.13
¢) Cash and Bank balances 1,670.57 1,394.24
d) Short-tefm loans and advances 768,263.02 89,098.04
e) Other current assets 6,676.26 7,617.75
' Sub total - Current assets 368,308.19 420,653.24
TOTAL - ASSETS 1,299,254.64 | 1,309,670.21
(4) Exchange difference on translation or settlement of long term foreign currency monetary items at

W

rates different from those at which they were initially recorded or as at April 1, 2007, in so far as it
relates to acquisition of depreciable assets are adjusted to the cost of the assets. In other cases,
such exchange differences, arising effective April 1, 2011, are accumulated in “Forelgn currency
monetary item translation difference account” and amortized by recognition as income or expense in
each year over the balance term till settlement occurs but not beyond March 31, 2020. This is in line
with Notification No. G.S,R 913 (E) daled December 29, 2041 issued by the Ministry of Corporate
Affairs, Government of India, amending the Companies (Accounting Standards) Rules, 2006.




(8)

(6)
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(9)

(10)
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Accordingly,

a) Foreign exchange (Gain) / Loss relating to acquisition of depreciable assets, capitalized during
the half year ended September 30, 2013 aggregated Rs. 30,160.31 Lakhs [ September 30, 2012
Rs. 11,012.09 Lakhs; March 31, 2013 Rs. 15,858.33 Lakhs; June 30, 2013 Rs. 18,866.08

Lakhs] and

b) The un-amortized net exchange difference in respect of long term monelary items relating to
other than acquisition of depreciable assets, is a loss of Rs. 564.94 Lakhs as at September 30,
2013 [September 30, 2012: gain of Rs, 77.50 Lakhs; March 31, 2013 : loss of Rs. 96.35 Lakhs;
Jung 30, 2013: Gain of Rs. 152.80 Lakhs]. These amounts are reflected as part of the "Reserves
and Suirplus” In line with the guiidelines issued by the Institute of Chartered Accountants of India.

The Company's primary segment is identified as business segment based on nature of products,
risks, returns and the internal business reporting system and secondary segment is Identified based
on the geographical location of the customers as per Accounting Standard 17. The Company is
principally engaged in a single business segment viz., commercial vehicles and related components.

Tax expense comprises of Current tax and Deferred tax. Current tax is after considering Minimum
Alternate Tax (MAT) credit entitlement under Section 115 JAA (1A) of the Income-tax Act 1961.
Deferred tax asset has been recognised on unabsorbed depreciation where applicable in respective

periods.

The Company had adopted the principles of Accounting Standard 30 — Financial Instruments:
Recognition and measurement, issued by the Institute of Chartered Accountants of India, with effect
from April 1, 2008, in respect of forward contracts for firm commitments and highly probable forecast
transaclions meeting necessary criteria for designation as "Cash flow hedges". The gains and
losses on effective Cash flow hedges are recognized In Hedge Reserve Account till the underlying

foracast transaction occurs.

The scheme of amalgamation for the merger of Ashley Holding Limited, Ashley Investment Limited
and Ashok Leyland Project Services Limited with Ashley Services Limited {ASL) was sanclioned by
the Honourable High Court of Madras vide its order dated July 31, 2013 and the said order was filed
wlth the Registrar of Companies on August 19, 2013. Consequently, ASL became a wholly owned
subsidiary of the Company.

The Company would be considering the results of its subsidiary(ies) In its Consolidated Financial
Statements for the year ending March 31, 2014,

The Company has adopted the following formulae for computing Ratios mentioned in SI. No 19, 20
and 21.

5!, No Ref, Ratio Formula
19 Debt Equity Ratio Total Borrowings / (Share Capital + Total Reserves)
20 Debt Service Coverage {Profit from ordinary activities before Tax + Interest
Ratio charge on borrowings + Depreciation and Amortisation

— Tax expense) / (Interest charge on horrowings +
Principal repayments for Term loans)

21 Interest Service Coverage | (Profit from ordinary activities before Tax +lnterest '
Ratio charge on harrowings + Depreciation and Amortisation)
! Interest charge on borrowings

The figures for the previous periods have been reclassified / regrouped / amended, wherever
nacessary.

For and on behalf of the Board

VINOD K DASARI
Managing Director

Place : Chennai )
Date : November 6, 2013




INDEPENDENT AUDITORS' REVIEW REPORT

To the Board of Directors of
ASHOK LEYLAND LIMITED

1, We have reviewed the accompanying Statement ol Standalone Unaudiled Financlal
Resulis of ASHOK LEYLAND LIMITED (“the Company”) for the Quarter and Six
Months ended September 30, 2013 (“the Statement”), belng submltted by the Company
pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
disclosures in Pact IT of the Statement referred lo in paragraph 4 below. This Statement
(initialled by us for Identilication) Is the responsiblilty of the Company’s Management
and has been approved by the Board of Directors, Our responsibility Is to issue a repori
on the Statement based on our revlew, '

2. We condueted our review of the Statement In-accordance with the Slandard on Review
Engagements (SRE) 2410'Review of Interim Financlal Information Performed by the
Independent Audltor of the Entily', issued by Lhe Inslitute of Chartered Accountants of
Indta. A review of interim financlal information consists of making inquirtes, primarlty of
persons responsible for financials and accounting matters, and applylng analytical and
other review procedures, A review is substantlally less In scope than an audit conducted
in accordance with the Standards on Audlitng and consequently does not enable us to
obtaln assurance that we would become aware of all significant matlers that might be
identlfled ih an audit. Accordingly, we do not express an audlt opinlon.

3. Based on our review conducted as stated above naothing has come to our attentlon that
causes us to believe that (he accompanying Statemenl, prepared In accordance with the
Accounting Standards notlfied under the Companies Act, 1956 (which continue to be
applicable in respect of Section 133 of the Companies Act, 2013 in terms of General
Clreular 15/2013 dated 13 September 2013 of the Ministry of Corporate Affalrs) and
other recognised accounting practices and policles, has not disclosed the information
required to be disclosed In terins of Clause 41 of the Lisling Agreements with the Stock
Exchanges, including the manner in which it s to be disclosed, or that it contalns any
materlal misstatement,

4. Fuither, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promaters and promoter group sharehalding in terms
of Clause 35 of the Listing Agreements and the particulars relaling to Investor complalnts
disclosed in Part I of the Statement, from the detalls lunished by the Company
/Reglstrars, M/

For M.S. KRISHNASWAMI & RAJAN - For DELOITTE HASKINS & SELLS
Chartered JAccounlants Chartered Accountants

Reglslrilion Nll 173E6W | !L

A.SIDDHARTH
Partner
(Membershlp Na, 31467)

\f St hpateets,
o | s il D1 S0

M.S.Murali
Partner
{Membership No. 26453)

papena,
o Dherei - 8D 204

" Chennai, November G, 2013
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For ASHOK LEYLAND LIMITED

o

N. RAMANATHAN
Company Secretary




