ASHLEY SERVICES LIMITED

Regd. Office - No.1 Sardar Patel Road, Guindy, Chennai 600 032

FINANCIAL STATEMENTS
as on June 30,2013

[Balance Sheet, Statement of Profit and Loss Account,
Cash Flow Statement, Significant Accounting Policies

-and Notes forming part of the Financial Statements]
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[ARILEY SERVICES LIMTTED -

CASH FLOW.STATEMENT FORL'THE PERIOD ENDED JUNE 30,2013,
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ASHLEY SERVIGES EIMITED

Statemc}nts

1. Agcouniting Gonventian.
1.1; Financlal statemerits are prepared insaceordance with the. 5enan§i_l‘y-ﬂaccep ted actountlng

pringiples (iictuding applica ii'l"i«?ﬁ?iﬁl’lhti.!ig“ﬁﬂt@ﬁd.% rds in India} and under historical cost

conventioi.

“therepoited anipunts of assels ang ]I‘ bllmeq 6n’ ﬂw da o pfhnanma_‘ staterionts, disc Ouire

-of L(fon"l;iqg:ellff‘-l'i'ahili"cie:‘. and l.?Epm"tE'E] amounts of revenues and expcnses For. the year.

2. Tixed Assetsand Depreciation
2 1, l-lmd ase-t:tz.- nlI‘L‘[’LL(ﬁ[‘ded at.the costolag 'Llisiliﬁn atid includa gxp:énchtuw (lirectly rel*lted

"t

Q!%'ﬂlpﬁll,iﬂ?é et ubjectd thesefal I i she aset

tetppoidry;-i aily, in {}1 valueof e investinghfs: Curirén

dnd Tair market valie,




ASHLEY SERVIGES LIMITED

1t on Significant Accounting Policies forming part.

Révenud Remgmtmn
4.1. Revcnun h'nm managgment canqult‘am:'yr on f"umcl price: Jixed tlme gontractsis’ mmgni?ed-

s piir the prispurtionate. completinn methixd and daly where:thefe i a ddrtainty £5 the

measurement o colléetibility of constderation.

4.2, Revenue from dthoe serviecy rendsred fs rocopnived ay dnd whisn the gtwied ts rendered

and fn accordance with ihespecilic terws ol conteact of pocformance:

licomiotaxes:
Income ta expenses comprise currenand deferred tages,

5.1 Guyrént Lax is determined on [icorie Tor Uie i chargeablé.o lag.in aecordarice with the
Income Tax-Act; 1961,

B2 I)efe:rred Tax. Ls 1&cogmzéc[ on nmmg dlffexenees bemg the diffeérence’betweeh: the: takable

and are C‘]pilble of reversing i

5:3; Dgf_éyred Téx asse ts‘pertain{ugf fel un‘q’bsm*ﬁedidgpre@iaﬁon and carry forward of losses are
vecoghized only to'the exteiittheie is avirtiial fartdinty ofits vaalization.

Preliminary ¢xpenses

Pialirivinary axpiensas incurréd ard fully Chataud OfF to'the Statemant of Profit Snidl Loss in this

year. in whichi itds incurred;




RS Gy SFRVICES (SHTED

ROTES ARNEXED TO ANDTORMING PART U Y HE FINANCIAL STATEMENTS

1, SHARE CAPITAL

‘A gt jine 30,2018
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ASHLEY SERVICES LIMITER
NOTES ANNERENTOAND FQRMING PART OF THE FINANCIAL STATEMENTS

2 RESERVES AND SURPLUY
S Rs, Lalchs
Azat ' Azat
hing 30;:2013 | Mirch 31,2013

Particulars

Amount fowa 11§si!fh_ﬂflt: FlPP“L atiun

ilie termsareazdnder

—

|, Bsat
March 31,2013
NI

Py btfciﬂ:h!&'

7] Nurther u‘l%;::_équi'tg shiaves proposed to be issued
atrsApftesch. b

7] Ilié’-,al.‘ncig‘ntzol;:_pvémiu‘m;'1'fnn:;g NA A

 |&) Phiepgriug bsfore which:stares are to'be alloted NA
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 [ASHLEY-SERVICES LiITED

NOTES ANNEXED T0 AND FORMING PART.0F THF FINANCIAL STATRMENTS

5 FIXED ASSETS-TANGIBLE

Particalar:

Trenitureg]

Fi’t‘liihg_g

Yehizlis:

“Office

. Equipments

Tatal

A Cogt
1] Blean as at 11 02 2013




ASHLEV SERVICES LIMITHD,

NETES ANNGXED TQ'ARD FORMING PART OF THE HNARCIAL STATEMENTS,

NON-CURKINT INVESTIENTS

] ."A,'s ﬁé::_fllllil;‘m.. Z l-l‘fl“
Nk ] l'{‘s'.-}"iii;mk_l;

Partlualpcy

LTS _ )
4B |
633091 ) ]
1511657 | )

1Al -
3592407 . ]
il C -

1EAD0:

112355751 -
11332018 | - -

R
or I ]

zeaien. —

sh difginibon jiialue of st rigas
Ashok Leyland Motets sae:

| Fotul lnyesitiients: Net-

¢ 130,51 2,65 Lk ComgigE O TS 126,726 18 Ll whigh hiswg bt st )
j famatpartloa (I (9] ke 5h i




ASHLEY SERVIGES LIMITED

NOTESANNEXED T AND FORMING PARLT OF THE FINANCIAL STATEMENTS

7 LONGTERM LOANS AND ADVANCES

Particulaty

Agut

Juni 20,2042 | %

‘Rs: Lalehs)

Souo’| .

3737133 |

Agay
Juite 30, 2013

B 041
O

i LOANS ANDADYANGES

Particilars:

(i) Asholk Leylind (Chile} | dimited
(1) Asholk Leyland (Nigctia) kimited

40 DTHER EXPENSER

Particalais

audit foos
cerlification Chianges.
Legal Fees:
Eréliminiiry. Expetics
lenigond Experniges




ASHLEY SERVICES LIMITED.

NOTES ANNEXED 'TO:AND FORMING PART OF-THE FIN/

14, SCHIME OF AMALGAMATION:

a, AsHldy Investmeiits Liinited (A1L), AShley

N.CIAL STATEMENTS

Holdings Linidted (AHL) and Ashiok Tieyland

Project Services Limited (Al PSE) wire amalgaiiitéd into the Comipany Dursuant o the
ictrine of Aipalgamation” (" The Scherne?), 4s<on and from April 4, 2013, being tho
af}pr.‘nnted date, pm IR to ﬂm appruval uf Bnatd of Dlreétgrs G th& 4,mpany dnd

. e i(_i‘t:q’iij}'jinny e ';"

régaired un _
i’ Consequent upori the
A%‘[, ql:andq rwiau.l o Its; 219

appmved, by the. onourdble l—llgh Courl. of ]udlcatume at Mﬂdla‘i The: dlb(.’IUSl.lI"ES

4 Parfwul:mr

2') 3 560 OU

3;650,00

%,000,00

_Tgtal.

71921000

i, Porsuvant tu the: b:,heme, lhe.Compmy would issue B50,172,406 qully share of

),000, Dﬁﬂ m ‘aferenice shargs ol Fice value of
Allq AllL and ALFSL g o Ashal( Leyland '

jl;ﬁug_d, shares to th'e'.;»sha‘rahﬂldcr& in :tﬂe respe:c"ti'f.re«:;qmnwxes- and has been

rectidéd as “Issiied Capital” i Augusti20,2013;




ASHLEY SERVICES LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS:

iii, 1nves.1;mc.nts‘ll‘c]d'%b__)_{-,i’ﬂh;--}’i-HL anid ALPSI iﬁ.:qu.ifi@ share C'Ei]:iifté'l‘T;u‘F"thL-;'\Aﬂ‘t)lﬁ]_ii‘;llly
o the:appointed it (01,04,2013) aindunting to ‘ng.-.-ld“igjzhs\st‘mtdi;'cuneelled '

. mn SUaIE 1o THE Seh ,'e”-.

v Tha (‘nmpdny ha:. talcen over all assets and ll‘lhlllthﬁ‘ ot'ALL, AHLrand ALPSL at

the:l Foypectiva fair o

vi | The difference belweei the valie
wquity and preference shares to he'tssued has boen credited to the “Capital

bt assels Taken ovier dnd fie face valug of

‘Rukbryis® of the Company-as eivigaged in "The Schignme”.
vii AL and AHL was engaged in hnldmg S‘f:l*ategm inyesEmenks. prlrmrﬂy T Auto
apd Aulo? Gon)ponent Segl‘néntq. ALP‘?;L. vas- Engdj:.(..d in consultancy servmes Tor
- it ' jstructire fhirmal power]; Wind @ergy

‘generation;r oad: development, apphcatmm s software and otlier fields

2. SCHRME OF ARRANCEMENT:
i, The Compang,r ﬁled a Schf-mp of A .mgumcntz. (Restrucmuug Sr::heme] ‘with the

i fhe company has received f:hu approval of ‘the: Honourable Iligh Goutt-of
Judicatiyerat Madras for'its Scheuieof Atrangement (Restriicturing Seheme).on
Noesiiber 5, 2013, whereir, the Honowrable Nigh Coure of Madéas hag

“perini ted adjudiment/ atllization of balancesE"inilﬁql_ii*tal'ﬂmiervef"cd the extent of

Re23,76447 lalkhs agains. the Diniittion 1688 feqordedin the Dibit balancs of

Pratitand Loss Acvolnl; Atcordingly the Capital Restrve stinds réduced;to Rs.
79310 Takhs; |

{it,. 'he Appotiited date 61 Scherne bF AFTanpeTent 8 Juife 29, 2013 and thie Schame

n'Noveriber 12,2013

‘has been filed with Registrav of Companics:s




ICES LIMITED

NOTIS ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS

13. Related Party Bisclosires
i) Listof related parties where ¢onitiols exist upto 01.04:2013.
Assotiate
Ashiley investments Eimited 7
1) Listof related parties wherg contrals exist with effect from 01.04.2013;
Holding Company -
 Ashokfeyland limited
Otiefrelated partios
1] Subsidtaties
AlbanaiiGribll
Albengiy fidia Piivate Limited
Ashok lieylan d(Nl gur_ial Lirrited
Astiok iegland (UAB)LLE

Hinduja Leyland Finance Services T imited
rAn MY

n} Associates
Mangalaim Retdil Services Limited
Optare PL.G; UIC

"ﬁj]i_()iﬁfﬂéliiiﬂ'l'es

st Loylanl Nisgain Valicles Linited

Tisgan Ashok Leyland Powettiain Limited
Nissan Ashok Leyland Technologles mite

isdeish (11LE)

Tnfllvan Engingeiing Préjects and:Sysee




ASHLEY SERVIGES LIMITEL}

NOTES ANNEXED TQ AND FORMING PART-OF THE FINANCIAL STATEMENTS

& Ry.dn. I;.;ﬂ,‘th's--_:.
L . _ Asat Asat:
Particulars Gategory | 20062013 | S1.03.2013
Ac_quikitinn of Investments: o o
AviaAghiok Teylaid MatoisS.rd Subsidiary: 28,764:47 -

d) Balanices asab:

SkNb| Particulsrs

1 | Advance towards Share Capital
Ashil Leyland Lamited 23713.00 .
2 lmastmunts
ReferSchedule 6
3 Advance tuwarﬂsmvemnents 7
e . 3.28 )
0.17 -

4 | Couniker G_iw anteé gwm to -
Aghole Leizrlz:m.d Limited* 8.866.92 g

,B,an.l.sfri.

14, () Thete 18 nig: provigion for taxatien-during the pgﬁ_qfﬂ r’{ﬂ view o_f the admissible
deds savailable incder Hig Thianie Tax Adk, 1961,

(ii} Deferred Tax Asset has notheen-acerugt as a matker of pridence’

15 hxpetldlune / Eariings inforeign eifroncy - Nil

jerd,-Small and Medlum Eatgrprise hay bedn :egiqtemd with the Gompany aid

theref (-3 the dlsdusum, e re;luued npnder-the Mm ,‘,_;}‘%mall and M:}d:um Hiterpriges

L "‘ EVel(i[}rriBnt Act; 2(11',36 dan notarise.
"‘; ¥ vﬂ =y




ASHLEY SERVICES LIMITED

NOTES ANNGXED TOAND FORMING PART OF THE FINANCIAL STATEMENTS:

17. fgives tarthe phevinus year havahaen régroupsd famendad wherever necessary:

Slgnaturds to thi Statement of Sigoificant Accounting Palicles ‘and Notes to. tie, Finaicial
Stitements,

On behialf of thie Board

For M3, KRISHNASWAMI & RAJAN
Chartered Accouritants
i oo e

(1]
g

=
=

(s oy

MS.MURALL
Par{ner-
Meibership No: 26453

* KBAM KUMAR
Director

Placer Chennai
Date:: €/ Lﬂj







