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The financial details of companies for the previous 3 years as per the audited

statement of Ac

counts

Name of the Company : Ashok Leyland Limited

Audited Financial
Year for the year

Audited
Financial Year

Audited Financial
Year for the year

Particulars for the year
endedzl\(:)'l%ch 31, ended March 31, endedzl\élfﬂrfch 31,
' 2015
Amount Rupees in Lakhs
Equity Paid up Capital 58 458.80 98.458.80 26,606.80
Reserves and surplus 522,955.03 483.410.58 418,181.63
Carry forward losses - - -
Net Worth 551,413.83 511,869.38 444,788.43
Miscellaneous - ) 3 )
Expenditure
Secured Loans 91,000.00 145 833.33 230,230.32
Unsecured Loans 174,895.94 189,139.43 238,801.76
Fixed Asseis 512.934.71 537 569.65 584,139.44
income from Operations 1.882,158.21 1.356.218.36 994,342.67
Total Income 1803,14513 | 1,368,665.49 1,005,962.21
Total Expenditure 1737.282.13 1,334,539.41 1,065,649.99
Profit before Tax (After , o
Exceptional ltems) 116,920.18 44,219.67 0 (9,121.89)
Profit after Tax 72.177.58 33,480.60 2,938.11
Cash profit (PAT +
Depreciation) 116,544.26 75,114.27 40,641.71
EPS (face value Re.1/- 0.11
per share) 2.54 1.20 '
Book value/share (Rs.P.) 19.38 17.99 16.72

Figures are as per IGAAP
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For ASHOK LEYLAND LIMITED

N. RA
Company Secretary

NATHAN
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ASHOK LEYLAND LIMITED

" |. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of ASHOK. LEYLAND LIMITED (“the Company™) for the Quarter ended June
30, 2016 (“the Statemont™), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the recogn ition
and measurerent principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reparting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
dccepted in India. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independeént Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and petform the review to obtain moderate
assurance as to whether the Statement is frec of material misstatement. A ieview is
limited primarily to inquities of Company. personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we de not express an audit opinion.

3. Based oh our review conducted as stated above nothing has come to our attention that
~canses us to believe that the accompanying Statement, prepared in accordance with the
aforesdid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required-to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requitements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is te be disclased, or that it contains any material

misstatement,
a'l/l/_/

For M.S. Krishnaswami & Rajan For Deloitte Haskins & Sells LLP
Chartered Accountants Chartered Accountants :
Firm'’s Registration No. 015548 Firm’s Registration No. 117366 W/W-100018
M.S. Murali A. Siddhiarth
Partner Partner
Membership No. 26453 Membership No. 31467

July 21,2016

Chennai CHARTERED

ACCOUNTANTS
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ASHOK LEYLAND LIMITED
Regd. Office :1 Sardar Patel Road, Gulndy, Chennal -600 032; GIN : L34101TN1948PLC000106 ;
Email id: reachus@ashokleyland,com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30-06-2016
) Rs. Lakhs
Three: months ended
Parlticular: )
arfieuiars 30.06.2016 30,06.2015
Unaudiled
Income from Oparations
a..Gross Sales / Income from Operations 444 828.26 400,760.81
b. Less: Excise Duly 27,248,94 23,231.20
¢. Net Sales f Income from Operations (Refer Note - 4) 417,579.32 a77,529.61
d. Other Operating Income 8,304.65 10,783.47
Total Income from Operatlons {net) 425,8823.97 388,313.08
Expenses
a. Gost of Materials consumed 272,839.27 264,924.33
b. Purchases of stock-ih-trade 35,693.79 35,493.88
c. Changes In Inventories of finished goods, work-in-progress and ’
stock-in-trade _ {15,481.79) (24,696.27)
d. Employee benefils expense 35,812.96 32,871.368
e. Dapreciation and amortisation expense 12,097.28 11,376.83
f. Other expenses 49,302.73. 50,469.68
Total Expenses 390,354.21 360,439.81.
Proflt from operations before other Income, exchange gain / (loss)
on swap contracts, finance costs and exceptlonal items 1-2) 35,529.78 27,873.27
Other Income 4,427.99 2,588.14
Exchange galn / (loss) on swap contracts (Refer Note - 5) 4,967.08 {1,804.81)
Profit from ordllnaw activities before finance costs and
exceptlonal items {3+ 4+5) 44,924.83 28,656.60
Finance Costs 3,382.39 7,011.88
Profit from ordInary actlvities after finance costs but before 6-7) 41,542.44 21,644.72
qxceptlunal ltems
Exceptlonal Items - -
Profit from ordinary actlvities befara tax (8+9) 41,642.44 21,644.72
Tax expense (Refer Note - 7) 12,464.00 7,196.11
Net Prolit from ordinary actlvities after tax (10 -11) 29,078.44 14,449,681
Exlraordlnan'( itern (net of tax} - -
Net Proflt for the perlod (12-13) 20,078.44 14,449.61
Other Comprehensive Incomie {riet of tax) (806.24) (239.51)
Total Comprehensive Income (14 +15) 28,172.20 14,210.10
Paid-up equily share capital (Face value per share-Re.1) 28,458.80 28,458.80
Earnings Per Share (Basic and Dlluted) (Rs.) {of Re.1 each - Not
1.02 051
annuallsed)




Notes:

(1)

(2)

¥

The above standalone financial results were reviewed by the Audit Committee and then approved by
the Board of Directors at its meeting held on July 21, 2018. The statutory. auditors have conducted a
limited review of the above standalone financial results.

The Company adopted Indlan Accounting Standards (“Ind AS") from April 1, 2016 and accordingly
above standalone financial results have been prepared in accordance with the recognitioh and
measurement principles laid down In the Ind AS 34 ‘Interim Financial Reporting' prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the

 other accounting prmclples generally accepted in ndia.

The Ind AS compliant standalone financial results for the corresponding quarter ended June 30,
2015 have been stated in terms of SEBI circular CIR/CFD/FACI62/2016 dated. July 5, 2016.

94

Reconglliation of net profit for the corresponding quarter ended June 30, 2015 between previous

Indian GAAP and Ind AS is as under;

Rs Lakhs
Quarter ended
Particulars - 30.06.2015
Net Profit as per previous Indian GAAP 16,931.89
Effect of discounting factoron provisions : ' 39.22
Actuarial loss on employee-defined benefit fnds recognised in Other 170,06
Comprehensive Income
Depreciation impact on Ind AS adjustments. _ 141.13
Measurement of financial liabilities at amortised cost and impact of related | h
derivative contracts ' (1,401.66)
Fair valuation of investments (794.91)
Deferred Tax 363.78
Net Profit as per Ind AS 14,449.61
Other Comprehensive Income-{net of tax) . {239.51)
Total Comprehensive Income ' 14,210.10

The Company has efected Ithe option under Ind AS 101 'First-time Adoption of Indian Accounting

‘Standards’ and has ¢entinued the policy adopted for aceounting of exchange differences arising

from translation of long term foreign currency monetary ltems recognised in the financial statements
upto March 31, 2016. Accordingly, exchange difference on translation or settlement of long term
foreign currency monetary items at rates different from those at which they were initially recorded or
as at April 1, 2007, in so far as It relates to acquisition of depreciable assets are adjusted to the cost
of the assets. In other cases, such exchange dlfferences arising effective Aprll 1, 201 1, are

::T:?;T- '




(4)

(8)

(6)

)
(8)
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accumulated in “Foreign currency monetary item translation difference account” and amortized by
recognition as income or expense in each year over the balance term till settlement occurs but not
beyand March 31, 2020.

Therefore,

a) Foreign exchange loss relating to acquisition of depreciable assets, capitalised during the
quarter ended June 30, 2016 aggregated Rs.7,288.93 lakhs [quarter ended June 30, 2015
Rs.982.97 lakhs];

b) Amortised net exchange difference in respect of long term foreign currency monetary items
relating to other than acquisition of depreciable assets, charged to the results is
Rs. 34512 lakhs [quarter ended June 30, 2015 Rs.5,51 lakhs], and

¢) The un-amortised net exchange: difference in respect of long term monetary items relating to
other than acquisition of depreciable assets, is a loss of Rs.3,332 24 lakhs as at June 30, 2016
[June 30; 2015: loss of Rs,1,444.95 lakhs].

The Gross Sales / Income from operations inclusive of excise duty for the quarter ended
June 30, 2016 aggregated Rs. 44482826 lakhs [quarter ended June 30, 2015
Rs.400,760.81 lakhs). The Company has also disclosed Net sales / Income from operations (net of
axcise duty) by deducting excise duty aggregating Rs.27,248.94 lakhs [quarter ended June 30, 2015
Rs.23,231.20 lakhs).
.
If excise duty on sale of goods Is shown under Expenses, Total Expenses would be
Rs.417,603.15 lakhs [quarter ended June 30, 2015 Rs.383,671.01 lakhs] and Total Income from
Operations would be Rs.453,132.91 lakhs [quarter ended June 30, 2015 Rs.411,544.28 lakhs].

The Gompany has currency and interest rate swap contracts in respect of certain foreign currency
long term borrowings. Net exchange differences on settlement and period end fair valuation
(mark-to-market) have been charged! credited to profit and loss for the period and disclosed
separately for better comparability and understanding of the results.

The Company is princlpally engaged in a single business segment viz., commercial vehicles and
related components based on nature of products, fisks, returns and the internal business reporting
system:

Tax expense comprises Current Tax and Deferred Tax.

The Company would be consolidating and presenting its Gonsolidated Financial Statements at the
end of the year i.e. March 31, 2017.

The figures for the previous period have been reclassified/ regrouped wherever necessary.

For and en hehalf of the Board

YEQRS

Place: Chennai | VINOD K DASARI
Date: July 21, 2016 CEQ .and Managing Director
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FOrR ASHOK LEYLAND LIMITED

N RA NATHAN
Company Sccretary




The financial details of Trans

statement of Accounts:

HINDUJA FOUNDRIES

Name of the Company: Hinduja Foundries Limited (Transferor Company)

[ 00

Annexure — 7

feror Company for the previous 3 years as per the audited

(Rs. in Lacs)

Audited Financial Year | Audited Financial | Audited Financial |
for the period ended | Year for the period | Year for the period
March 31, 2016 (18 ended September ended March 31,
Months Period) 30, 2014 (18 Months { 2013 (6 Months
Period) Period)
Equity Paid up Capital 20705 S 4365 | ' 2873
Reserves and surplus 70892 44396 34412
Carry forward losses (104668) (64963) (38719)
Net Worth 19097 18865 30732
Miscellaneous Expenditure 662 674 578
Secured Loans 45934 593831 47519
Unsecured Loans 99 | - 10061
Fixed Assets 47942 68844 71249
Income from Operations | 84232 99579 30422
Total Income 85309 100606 " 30793
Total Expenditure 124735 126850 40701
Profit before Tax {39425) {26244) (9808)
Profit after Tax (39425) (26244) {10378)
Cash profit (31838) (19019) (8345)
EPS (Rs.) (59) (65) {39)
Book value (Rs.) {13732} (13976) i (2012)
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HINDUJA FOUNDRIES LIMITED

Corporate Office : No.477- 482, Anna Salal, Khivrg) Complex il, 7th Floor/N
Phone: 044 - 42016742, 42013548, Fax : 044 - 42021443 ‘Websile ‘W
Regd. Office ; Kathlvakkam High Road, Ennore, Chenrg

CIN; L27104TN1969PLCO03849

Lo
<

Hintifa Fouridrles Limited
Part 1 : Statomant of slandalone unauditad fosuits for the fivrarter anded June 30, 2016
. Rs in fekihs
) Flaanclal Year
81, No [Particulars Quarter ended {Elghteen nianthg)
onddd
June 30,2016 | March31,2016 | Junedd, 2015 | March3], 2016
{Unaudites) {Audited) {Unaudited) (hudited)
{Sea nofe 5)
1" | Income from cperations
(e Nt salesfincoma feom opetalions 1662369 13,760-38 15,083.64 B4,292.09
{Net of extise duty)
(b} Other operabivyincome 14,08 6.85 5340 28546
Votat Incora from operitions (nét) 16,637.17 13,767.23 1503674 B4,517.55
2 | Exparises - .
(a) Gost of mateiais cdnsumed 642484 651059 7,382.08 ADBMAT
(b) Purcheses of stotkintrada - . -
H{o Ghanges In inventoifes of finlstiad goods, 284108 {509.21) (160.64) (,320.70)
worlin-progress:and stock-indrada ,
'[(d) Employiee bants expens 2839:43 2,843.80 316447 7,161.01
- .. 4 ' h
'|(e) Depraciaton aid amortisason expense 1,202.45 1,079.05 122235 758785
~ |t Povier and fuel 260126 265074 | 275653 15.485.42
lta] Ot expanses 305949 470974 289077 1782065
Total expences. 10.966:39 16,887.74 1136638 97,3684
ﬁ';’:g'(’i-‘g;)-'m_qm"ﬂﬂs hefore other income, finante cusls and exegptional (2.33062) (3.12048) (2.22862) {1285089)
4 [ Otherlncome 2568 03,66 | 3954 701,84
5 P'r'_ij_l[tggjl_ﬁbs)r[rombmmau it héfore fvance costs and exceptionel ftetms (3 + 4) (22044) (2816.82) (2.190.04) (12,050.06]
6 | Fitdngoosfy = . . - 136286 250791 2,18202 1371532
7_ 'Pr?ﬁ_l(bsf)'frémorqmnwamﬁﬂarnnencems&hUI befora excaptinnal hems (5 {3,657.80) BAUTY (4,372.08) 135,77431
8 | Excaplonal e (efer nols 6] , . (6,48022) (13,65081)
9| Profi  foss) from orlinary acites bifore tex (7 8) (3657.80) {5.414.73) {9.852.26) (39425.18)
10 Jraxorponse ffcodty - - - -
11 | NetProft/ loss} from andinary activities atter fx (9 < 10) (3,657.80) (641479) (9.852:26) {39.425.44)
12 { Extaoidinary Rems (nel f tax expensp i) . - : -
13 | Net Prof i {ioss) for the pariod {11 +12) (3,657.80) (5,414.73) {2,852.28) (3942518
14 |Puid-up equity shang capital (Face value of Rs. 10/- edch) 20,705.45 2020545 7.26546 20,705.45
15 |Raserva exchuding ravelualon resenves s par bataros sheat of pravious accounting {52615.44)
year
¥ _|Eamings per share (afief oxtraordinary lems) {of Rs10/- eachy:
Beglc and diluted - [Rs.) {248) {119 {14.76) (69.45}
{Nol annualiced) (Mol annuallsed) | (Not annualised) (Not anncatised)




.

Notes:
1

2

3

F

- -Dated £ July 16, 2018
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@ HINDUJA FOUNDRIES

The above reauhs hdve been raviewed by the Audil gomﬁrii'.ee ang approved ty she Beard of Qiteetors =t e rospéosve maetings be'c 07 July 18, 218, Tho samo hag baen
subjectad Lo finifed raview by e Stalubory Audfiors. Trieir sepor 5 unguaiifiea

The Gompany aparaes im a sicgle business segment - casings. Furthar. 19 Company inarkats fs products primaliy in fe comestic markels. Hence there ara o reporzbie
geographical segments.
The Comgany has laken varigus slops 1o Improva s opeiFtiona! perfomiance. 6nd iquidity o address the arosior-of its nelwarth by Ihe pecumulated fosses my at June 30,2016,

Based on the business pians, avaiabifly of bank and other ilnding anangements, recen! Incrodsa fn captal ani In view of tha continued sugport by the promoters, tha Compariy is
confiden’ that ol be dole t improv on fis pértomares and netwah,

Company has been seekiog siéfsion of ima i tha Goverinat Auhorilés fo Implerient the projecl. _
Thie Telengana:Slile Industial lifrastructura Corporalion Limited {pursuani to'ths formation of the Stae of Télengana) vids Ha lettsr dated Seplember 29,2015 (and i éanier
8) has sought 1o cance! the alfoleni ol he Aloresald land arid fias requestéd the Comigary fu sumender tin possasslan of this vacant land by Oclober 07,2015 or

-whicft the Conipany sought a further axtansion o1 time and rquesied for reviation ol the resimptlan proceeding, Based on legal avice, the Company beleves ial It has
-adequala grounds ko defend lts position on retaining the possassion of the kend. Pending ihe tesdlutian of the alorasald mistler, the. sbove sald land tias been eaitiled &{ cost as &l

Jong 30, 3016 aer wita dowin of related firojéct expenditure,

F'i!l.lws-fofﬂie quarter ended March 31, 2016 gee-the balancing figures batween audied igiires In redpedt of il linancial period (18 menlhg) and the pliblishied petiod o date.

fiueess upto the ueiter ended December.31, 2015 Also.the figures upto 1 en of the quarter ended Seoerber 31, 2015 ware fevlewod and sjot subfected fo audi.”

Excegitonal tems of Rs.13,650.31.akhs for the elghteen ionths endedMarch 31, 2076 walnty comprises expendilure incurred (owards volantary reflfement emanguments and
Provisians in. réspeet of nom-(ecoverabilty lowards assels putsiranl fo restrucluiing/discondnuance of busless opergtions {in spect of DCY). The freehald land al DGU,
I:iydq_n_abad has bean classiied as “assat hetd for salg” under “olheirirment assely™.

Diring tha _quaﬂér énded Mareh31, 2016; through fssve of 11,200 Glabal Depastiary receipts (GDR), the Company had ralsed capiial of Ry, 39,984 fakdss {comprising 134:400,000

equity shares of Rs. 107 aachi st a preluiniof R5.18.75/ per equly share). A< per (ha:offet dogimen, e proceeds from-the aforesald GOR fiet of Shate lsswe ‘axpenses havd

been ulilzed for repajimenl-of a porGin of fis oisislanding débt; for capfial expendilures, for working. capiial anid for general corporaté puiposes as may b permissible under
applicable law, -

Effective Oclober 01, 2014, the Company hiad revised the-useful ifa f certaln fed.assats based on-Scfiedule Nl 1o the Compantes:-Act, 2013 for fhe-purposes of providing
Sapreclation on fxed assets, Accordingly, the carrying amount of such dssets as on Ockitier 0, 2014 waro deprecisted aver the remalring revised uselul ifa of the Fived Assets,
Consaquently. the degreciation for the quarter efided dune 30, 2015, quartér and eiphteeh monltis ended Maich 31,2016 was higho (6 the axlent of Rs, 155 Jakhs, Rs, 104 jaghs
arid R. 833 Iskhs respeciively, Futher, an amount of Rs. 279 lakhs representing the canrying ariount of essets with ravised useful e 4 i, was charged o he opening reserves
5o Qelober 01, 2014 pursuant to the Coimpanias Adt 2017,
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Placg ; Chennal

HINDUJA FODUNDRIES LIMITED
Corporate Office : No.477- 482, Anna Salal, Khivraj Complex Il, 7th Floor, Nandaham, Criennal-600 035,
Phone: 044 -42016742, 42013548, Fax : 044 - 42021443 Webslle:www,hlndujafound_rles}com
Regd. Office : Kathivakkam High Read, Ennore, Chennal - 600 057,
CIN: 1.27104TN1950PLCOD3849
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BSR&Co.LLP

Charterad Accountants
No 10, Mahaima Gandii Road Telaphone: +91 44 3914 5O0Q
Nungambakkam Fax: +9144 3914 5909

Chennal - 600 034, Indla

Limited Review report to the Board of Directors of Hinduja Foundries Limited

We have reviewed the accompanying staternent of unaudited financial result_s (‘Statenient’) of
Hinduja Foundries Limited (“the Company”) for the quarier ended June 30, 201¢. ‘This Statement is
the responsibility of the Company’s Management and has been approved by the Board of Directors, Our
responsibility is to issue a report on this Statement, based on our review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the

Based on our review cdnd_u_ctcd as above, nothing has come to our attention that causes us to believe that
the_accompany’ing statement of unaudited financial results for the quarter ended June 30, 2016, prepared
in accordance with the applicable accounting standards specified under Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices end policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement,

JSorBSR & Co, LLP
Chartered decountanys
ICAI Firm Registration No.: 101248W/W-100022

_ "~
SSetliuraman
Partner
Membership No. 203491
Place; Chennai
Date: July 18, 2016

Regintarad Ofitce ¢

U8 A A Co. (a parinorahilp firm wiih Fisglatiation 1al Flaar, Lodha Excalus
Ko, BAG1228) conyortad fnta B 8 K & Go.LLP Apatto Mills Gompaund

{u Limitad Liabiiity Parinarahip with LLP Ruglatralign .M. Joahl Marg, Mahslakehumt
No. AAB-B181) wilh etfact from Cefolsr 14, 2013 Mumbal - 400 oty






