Alaralr QrobH
Balarita 9higal 57 at March 31, 2019

Parllcutars Naote No. Harah 31, 2016
ASSETS
Non-currant aqdets
Praperly, piant and equipment 1.1 1.771,97
Caphial workdn-progress 11 1.253,81
Intanglble assols 1.2 6.349.67
Intangible assals wider daveiopmant 1.2 -
Financlat Assals
Othar non-cuerent asaels 18 5593
9.431,%8
Current aggels
levantories 1.8 397269
Financlal Assals
() Vrada Recalvaties L1t 465844
{l) Gash and cash equivalanis 1.12A B63,97
{W) Bank balances oiher then {df) above 1.128 -
{vl) Other Ihancial assets 1.4 {0.44)
Qihet current assets 1.15 705,50
’ 11.894,84
TOTAL ASSETS 21.326,21
EQUITY AND LIABILINES
Equlty
fquity Share capital 1.17 36.007,68
Olher Equity 1.18 {32,507.47)
3,300,198
Liebliillea
Non-cuerent labitities
Finanalat abliklas
() Borowilags 1.19 404,04
(%) Cthe financial labhitles 1.20 £3,80
Pravislons 1.2t 3.702.44
4.170,38
Cuerent Habilitley
Finanglat liablities
() Horrowings 1.24 6.569,21
¢} Trads payables 125 4.430,88
MSME
Qihver than MIME
(i) Oiher fleancial fabliles 1.28 1.05245
Qiher carrent HabNitles 1.27 1.803,12
Provlsions 1.28 -
Cureent tax Rablitles {nel)
TIBEERE
TOTAL EQUITY AND LIABILITIER 21.325.21

The accompanying reles form an intagral part of the standzlane inanclal statements




Albonaly GmbH
Slat t of Profit and L.ogs for tho year ended Maraly 3%, 2048

Parllqutara Mote No,

Incama
Revonua lrom oporations 24
Other income 22

‘Tolal icamo

Expenses
Cos| of mnterials consumed 23
Changos n Invenlares of finlshad goods, stock-ir-irade and work I-progross 2.6
Exeisa duly on asla of goads
Employse kanolils expanse 28
Financs cosls 2.7
Depraclallon and amonlsnlion expenss 2.8
Othar expanses 29

Toial Expanges

Profit balora exchange geii on swap coniracls, excspiional Horns and tax
Exchange galn on swap coniracls
Pl hafore excaptions! lems and lax

Exceplional lams 210
Profit befora {ax

Tax expense;
Curient fex
Defened [2x

Proft for tho yoar

Glhar Comprehensive Income
A {1} ltems thae will nol ba reclassitad to Proft or Loss

- Remeasuramanl of Deflned Benafil Plans
7 Income lax rataling la Rems thal will riol be raciasslliad 1o Prolll of Loss
B (i} Rems thal will be caclasalad Lo Profit or Loss

Transtallon gatfoss
{ift Income lax ralating to [teme that wil be reclaseiliod Lo Prafil or Loss
Tolal-Olhor Goamprehkonsive income

| = LM Al 37766
é Talal Comprehensive fnoome far the year R ; i : £67,79

Earnlngs por share {Face value Re.1 each) -
~Bask {in Re.}
-Diluted {fn R}

[Rafel Nota 3.3

The accompanying noles form an tnlegral pert of the stendelons fnancial stalamants




Albonalr Gmbt

Statament of Cash flows for tha year ended March 31, 2019
Particulars

March 31,2010
As, Lokhy

March 31, 2018

Cagh flow from ogarating dotivities
Profit for the year
Adjusiments for
Inceme lax gxpanss
Pregald loasa rentals
Depreciation, amorntisation énd inpalrment
Shara based payment cost
Impalrment loss Blfowancs, write off on trade raceivablel advancas {net)
Impalrmant Joss/{revarsal} In the valua of invesimanis
[mpairment joss alfowance on loans {including intorast)
Transtalion diiference on canversion of loan to equity in subsidiary
Provislon for obligations
Foralgn exchange loss/ {galn}
Exchange gain on swap cantracts
Proflt on sale of Properly,plant and equipment (PPE) and Inlangible agsets - net
Profit on sale of invasiments - net
Net (gain} f fass arlsing on {Inanclal assat mandatorily d st FVTPL
Finance cosls
Intevet income
Dividand income

{44,25)

111427

20,43

Re. Lakhs

376,83

83,84

10482

16,98

223,18

Operating proflt bafore worklng caplte! changes

145711

Adjusimants for changes in:
Trade racelvables
[nventesies
Non-currant and current fnanclal assels
Other non-currant and cuirent agaets
Relatad party advances/recelvablos (net}
Trads payablas
Nen-currant and current Binancial flabifillas
Geher non-currant and current Fabllitias
Other non-cuerant and current provislons

Cash ganerated from operations
Income tax paid {net of refund}

L4418

{359,44)
(0,59)
56,67

(350,73)
208,73
1.529,36
(154,01)

1.803,42

(3670,87)
{733,77)

{314,74)
4.197.27

17,81

Mot cash flow from operating activitios [A]

2.508,40

T A76,68

Cash flow from Investing aclivities
Purchase of PPE and intangiyle asse!ls
Proceeds on sale of PPE and intangible assets
Purchage of non-cument vesiments
Sala progaeds of nor-cureent invesimants
Purchase of / sale proceads from current Investments (nel)
Malusity of other bank deposils
Enler corporate deposis - given
Inler corporate deposils - vapald
Loans and advances glven {o relalad parlles
‘Loans and advances rapaid to related parlles
Intarest rezelvad
Dividand recelvad

(3476,94)
108,45

17,90

(4.367,10)

Not gash {used in) Investing ectiviifes i8]

B.755,09)

{4.367,10)

Gagh flow fram financing actlvitles
Procaesds from Issua of eqully shares {ineiuding sacurities premlum)
Froceads from non-current borowings
Aepayments of non-cusrent borowlngs
Paymunta relating o swap coniracts on non-cirent borowings
Procaads from current borrowings
Repayments of current borrowings
Intarast patd
Dividand pald arf tax thereon

Net oash (used Inj inancing activities {C]
Net cast Inflow / {Quiflow) [A+B3C}
Opening cash and cash equivalents

Add - Purauan! lo business combinallon

Exchange flustuation on foreign currancy bank balances

Closing cash and oash equivalons [Hafer Note 1.124A to the standalane financia
statemants]

Notes:

(16.68)
1.240,47

226,09)

BT.57

3.676,98

(223,15)

86,70

2.014,30

152,20
658,39

432,84

18,90
221,62

31,88

1.438,43

563,39

i. Outstanding loan glven to Subsidlary aggregating lo Fs.ow Lakhs has been convartad o Investmants in equily Instruments during the year,

2, Share appiication money pald aggregaling As.oo Lakds has bean convarlad into invastimenia In equily instrzmants in the pravious year,

Tha accompanying notes form an Intageal part of he standalone financlat stalements
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Atbonalr GmbH

Notes annexed to and forming part of the slandatone financial statemants

1,8 OTHER NONM-CURRENT ASSETS
{Unsecured, cansfdered good unless otherwise stated)

Il Other advances {includes prepald expenses, eic.)

As at March 31, 2018 As at March 31, 2018
Rs, Lakhs Rs, Lakhs
40,85 55,03
40,85 55,83
40,85 55,93




Alhonair GmbH

Noles annexad to and forming part of the standalans financial statements

1.9

INVENTORIES

(a) Raw materals and components
{b) Work-In-pragress
(o} Finlshed goods

As a1 March 31, 2019 As al March 31, 2018
Rs. Lakhs Re, Lakno
285626 244099
17,62 232,59
1.463,45 1.30431
15575 357788
357,38 397765

2, Amount of Invenlorles racognized ag an expense and writa down of lvaniories during the year are 29,508,497 As. akhs

(2017-18: 25,308.854 As. lakhs),



Albonalr GrmbH

Notes annexed to and forming parl of the standalone finanelal statemants

1.1 CURRENT FINANCIAL ASSETS -~ TRADE RECEIVABLES

Trade racelvables

Consldared good, secured
Retatad parlies {Refer Note 3.8}
Qthars

Consldered good, Unsacured
Related parlias (Refor Note 3.8)
Others

Slgnlficant increase In cradit risk
Relatod partles (Refor Nola 3.9)
Qthers

Cradit Impatrad
Related partles (Refer Nole 3.8)
Others

Less: Allowance lor doublful debls

Notes :

vk

Particulars
Opaning

Add; Pursuani to business combinalion

Add: Additions
Less: Ulllisatians / Reversals
Closing

2, Thasa are carrled at amoritsed cost.

. Movement in Allowance for doubtiu! debls s as lollows:

Asat
Mareh 31, 2013 As al March 31, 2018
Rs. Lakhs Re. Lakhs

369,37 1.631,46

§.188,15 516259

5.567,62 8.684,04

471 25,81

5,622,841 6.668,44
Marah 2019 March 2018

25,61 23,08

18,11 2,52

44,71 25,61



Alhonair GmbH

Notes annexad tp and torming part of the standalone financlal statements

As at March 31, 2019 As at March 31, 2018
1,12 A, CASH AND CASH EQUIVALENTS fs. Lakhs Ra. Lakhs
1) Balanice with banks: 1.137,36 552,64
#i) Cash and stamps on hand 1,08 0,73
1.138,42 543,37

112 B. BANK BALANCES OTHER THAN (A} ABOVE

* This represents deposits with argleal maturlty of fess than or equal to 3 months.

* This reprasents deposits with ariginal maturity of more than 3 months and remalning maturily tess than 12 months.



Albonalr GmbH

Notes annaxed to and farming part of the standalone iinanclal statements

As at March 31,2019 As at March 31,2018
1.14 CURRENT FINANCIAL ASSETS « OTHERS Rs. Lakhe Rs. Lakhs
{Unsecured, considered good unless otherwise stated)

) Interasl acorued ;

- Loans to related parties (Reler Nole 3.8} -
Consldared good -
Canslderad doubtiut -

Lass:Allowance for doubtiut amount -

- Olhars 0,09 (044}

0,09 {0,44)

Ol tha Employse sdvances above
Due from Diractors / Officers

Naotas:

1. Thesa (sxcopt derivalivas) are carried at amortised cosl. Darivallves are carred at fair vaius threugh profit or loss /
ather comprehensive incoma,




Albonalr GmbH

Notes annexed to and forming pari of the slandalone financial statements

As at March 31, 2019 As al March 31, 2018
1,16 OTHER CURRENT ASSETS Ra, Lakhs Ra, Lakhs
{Unsecured, consldered good unless otherwise siated)
a} Prapayments under operaling laases 1,81 -
1,51 -
d} Balances with custems, port trust, central exclse ele,
Gonsldered good 495,87 532,38
Gonslderad doustiut -
49587 532,38
Less: Allowance for doubl{uf amaunis # -
495,87 532,38
{g) Othars* 164,41 173,19
861,70 705,60
* Include:
- Inpat tax credit recoverable
- Value Addad Tax / Sales Tax 147,62 138,46
« Sarvice tax
« Entry tax

~ Sales tax pald under protest
- Prepald expenses 16,898 34,73




Mbonal GmbH

Motag gnnaexad to and lorming past of ihe standalena Hnanclal statgipents

197 EQIATY SHARE CAPITAL

Autherised
£1,855,000 EUA {March 2018: 51,995,000 EUR) Equity shases of Re. 1 azeh

Asat
Mareh 31, 2019 Ag st March 31, 2048
Ra. Lakhs Rs. Lakhs
38.807.80 35.807,66
PR L[
38.807.€6 36,807,645




Athonalr GmbH

Notes annexed to and forming part of Use standatone finasclal slatements

116 OTHER EQUITY

Foreign currency ttem translalion difference

[ Reler Nots 3.8, lo the Financial Statements §
Batance as al the beginaing of the year
Add: Esichange diflerence

Forelgn Currency Transiallon Difference

Retsined Eamings

Flefer "Stalement of Ghanges In Equity® far additions / defeXons In each reserve.

Note

Asat

March 34, 2019 As &t March 34, 2018
Re. Lakis Rs. Lakhs

(1.136,39) {1.448,35)

14,69 31158

{1.121,80) {$.136,49)

(32.415,33) {32.371,08)

(33.537,13) (33.507,47)




Albanalr GmbH

Notas annexad to and farming part of the standslone financhal statemenls

As at As at
March 31, 2049 Marsh $t, 2018
1.19 NON-CURRENT FINANCIAL LIABILITIES ~ BORROWINGS Rs. Lakhs Re. Lakhs

a) Secured borrowings

|, Debentures -

Il Lean {rom afhers 388,36 404,04
b} Unsscured borrowlngs

. Extarnal commeralal borrowings from banks -

It Interest free sales tax loans -

"308,38_ 403,04




Albonair GmbH

Motes annexed to and forming pant of the standalone financlal statemants

As at

March 31, 2018 As al March 31, 2018
1,20 NON-CURRENT - OTHER FINANCIAL LIABILITIES fa.iakhs As, Lakhg
a) Capital creditors .
b} Derivatives not designated in hedglng relationship ' -
o) Othars 38,30 63,88
38,30 388

Nota:
These {gxcap! derivalives) are carrled at emorllsed cosl. Darivalives are carded al fair value through profit or Joss,

Bresk up of Others upte 90% of valua
- Investment grani by German aulhorllles 383 83,88




Alsenalr GmbH

Moles annexed to and fareming part o the standalene financlal statemants

Asat
March 31, 2018 As at March 3, 2018
121 MON-GUFIRENT PROVISIONS Ra. Lakhs Ra. Lakhs
a} Provision for smployee benallls
L. Gempensaled sbsenses -
Il Others Including post retirernent benelits -
; b} Cthars
; I, Product warranties 3411,34 3.702,44
i ii, Others {ncluding lillgalion malters) 87,10
3.502;43 3.702,44
Nate:
Movement in Provision for product warrantles Is as follows :
March 2019 March 2018
Opening a.70244 2.921,54
Add: Addilfons (net of utilsalons) {201,10) 780,00
Closing 411,34 370244

Tis provision Is racognlsed ance the products are sold, The estimated praviston 1akas Inle account historical informatlon, fraquency and avesage costof warranty clalms and the
eslimate ragasding possible fkture Incidence of claims. The provislon for waranty clalms represents (he preseat valua of management's besl estimale ¢f tha fulure economic
benallts, The oulstanding provisfon for producl warrantes as allhe repordng date bs for the balanca unexplred pariad of the respective warraniles ¢n the varlaus products which
range from 110 24 monlhs,

Mavement ks Provision for othes {inciuding Iitlgation mattars) Is as lellows |

March 2019 HMaren2018
Opening - .
Add: Addlilans 97,10 -
Less: Utilisationa / Reversals

Clasing 87,10 -




Albonalr GmbH

Helsa annssad (o und faimilng pait of \hs gtandatons inancint sistemenls

1,24

A st

Warch 3, 2019 Aol Marei 31, 2018
CURRENT FIRANCIAL LIARIHIIEES - BQRRQWINGY fa, Lakha 3, Lukha
Sedured borrowlings
Loans foom tranks - .
{lnelhudes cagh crad, packing ciadil, alc) .
ShaHt tnrm foans from banks 180968 6569.21

1.800,64 BAE32]
MNots:
f. These aru carfed al amedised cosl.
2.4 fak papar - maxd: halanca during the year k9 Rexor Lakhs {March 2018: Re.xxx Lakhs).
3, Yol deby reconctilzhion:
Annt
#erch 31,2010 As at Merch 31, 2010
Re. Lakhs R Laki
Giath and cash equivalents 193842 553,07
Liquid Invastmaats
Curtant basrowings {7.809,88) {6.56%,21}
Noneurrant borrowdigs {389,36) {404,049}
Darivative Acsat/ Elabitty)
Nat deb) {7.059 62 {B.419.£8)
CHhsr asgets Uahlitida from finacsing sctivitles Tatad
cash end bank Durivallvn Anset
overdraft Liguid Invastments Non-currant =" & A {Llabiiity)
Natdsbt as at Mareh 1, 2014 ES3,37 {404,04} {6.569.21} {§.413.48)
Cash lknes 581,52 {1.240.47) (658.35)
Foreign exchange adfustments 353 15,66 19,26
ProliL/ foss) on sala of lgutd investments fns) .
nterést expante 159,29 LK) 59,54 255,95
Tnlarast pait {155.29) z[:N3}] {68.54) {255.95)
CRher noa-cash mavamenls
- Fait value adjusimaniy .

K4t dubl 8¢ ot March 33, 3019 113842 : (.56 {7510 7.059.50)

Hotw:

Noo-crant bomawlngs anxd Intorgsi axpansa Is gross of Impactl on acoount of aileclve interes! rals chadges.



Aleonalr GmbH

Notes annexed to and forming part of the standalons financial statementa

Asat

March 31, 2018 As at March 31, 2018
1.26  CURRENT FINANCIAL LIARILITIES - TRADE PAYABLES Ay, Lakhs As, Lakha
Trade payables - inchiding accoptances
Totel autstanding dues of micro enterpilses and small enterprises

[Refar Nota 2,15)

Totat sutstanding dues of eredlters other than micra arterprises and 4,080,186

small anterprises fade 4.430,88
4,080,186 4.430,80

Note:

These are canlad at empitised cost.




Albonalr GmbH

Notes annexed lo and torming patt of the standalone inanclal statements

1,26 CURRENT - OTHER FINANCIAL LIABILITIES
b) Enleres! accrued but not dus on Borrowlngs
d} Employes beneills

i} Others *

* in¢lude:
Accrizad expanses f llabiiles

Anat
March 31, 2019 As at March 31, 2018
Re. takhs Rs. Lakhs
78,82 60,46
1.208,94 991,09
1,286,786 1.052,4%
1,209,894 991,80



Albonelr GmbH

Noles annexed to and forming part of the standalone tinanclal slatements

Asat
March 31, 2019 Az at March 31, 2018
1.27  OTHER CURRENT LIABILITIES fis. Lakhs Hs, Lakhs
a) Income received [n advance -
b} Advance lrom customers 293248 1.803,12

¢) Statutary labilities -

2.832,48 1.803,12




Albonalt GmbH

Notes annexed to and forming part of the standalone financlal statements

As at
March 31, 2018 As at Marech 31, 2018
1.28 CURRENT PROVISIONS Rs. Lakhe Rs, Lakhs

a} Provision for employae banelils
|. Compsnsalad absentes -
Il Others Including pest relirement baneflls -

) Others
I Product warranliss .
I, Obtigations .
fii, Qthers (incheding liligation maltara} -
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Albonalr Consolidated
Notes annexed {o and forming part of the Standalone Financlal Statamants

31

311

312

Income taxas relating to continuing aperatlons

Income tax recogrlsed in profit or logs

Current tax
tn respact of the current yesr

Deferred tax
In respect of the surrent year
Adjustments to daferrad tax atiribotable to changas i (aX rates and laws

Total incoma tax expanse recognised In profit or loss

Income tax sxpanse for the year reconclled to the 2ccounting profit:

Proflt before tax

Incoma tax rate

Income tax expense

Effact of Income that Is exempt from taxation
Effect of Incoma hat Is taxed at lower rate

Effoct of tax loszes and tax offsels recognised upon amalgarnation

Effact of pravicusly unrecognised and urused tax losses and deductible
temparary differences
Effsot of differant tax rates of branches operating In overseas jurdsdiclions

Effaot of concassions and other alfowances {Inoluding tax hollday and weighted

dadustion for ressarch and developmant expenditure)

Effect of excaptional items, disallowances and reversais —net

Effact on deferred tax balances due to the change In incoms tax rate from
finanalal year 2017-18 at 34,808% to inanolal year 2018-18 al 34.944%
Income tax expense recognised n profit or loss

Year ended

Year ended

Merch 31,2019 Merel 31, 2018
Rs. Lakiis Re. Lakhs
L Lt

Year ended

Mariah 315

o

¢ - Yearanded
018 March 31, 2018

(376,83}




Alhonglr Consolldated
Notes annexed to and forming part of the Standslone Financ|al Statements

3.1.3 Incomao tax resognised In other comprefansive Income

Deforrad tax ,
Arlaing an Income and expenses recognised In olher comprehensive incama;

Falr vaille remeasursmant of hedging Instruments sntared Into for cash flow

hedges
Rameasurament of delined banefit obligation

Arlsing on Incoma and axpanses reclassilled from eyulty to prollt or loss:
Relating to cash flow hadges

Total Incoms tax recognised In other comprehanalve Income

Year ended Yearanded

Maroh 31, 2019 Mareh 31, 2018
Re. Lakhs Hs, Lakhs
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Alhonalr Consolidated
Notes annexed 1o and forming part of the Standalone Financlal Slatements

3.1.8 Unrecognised detuctibla temporary differences; unused fax

losses and unused tax credits RAs. Lakhs
Asat As at
aroh 81,2019 _March 81,2018
- Unusad fax lossas {capital) 43.141,50 40,745,05

Nota:
1. No lime limit for unuged tax losses In Garmany




Albonair Consolidated
Notes annexed to and forming part of the Standalone Firanclal Statements

3,2 Retirtement benefit plans
3.2.1 Defined contribution plans

Eligible employees of the Company are entitled to recelve benefits In respact of provident fund, a defined contribution
plan, in which both employess and the Company make manthly contributions at a spacified percentage of the covered
sinploysas’ salary, The contrlbutlons are made to the provident fund and pensloh fund set up as irrevoocable trusts by
the- Company. The interest rates declared and credited by trusts to the membera hava been higher then the statutory
rate of interest declared by the Central Giovernment and there have bean no shortfalls on this account. To the extent of
interest rate guarantee it Is classifed as defined benafit plan, The Company also has a superannuation plan,

The total expense recognised in profit or loss of 0.00 Rs. lakhs (2017-2018; 0.00 Rs. lakhs) reprasents contribution
paid/ payable to these plans by the Company al rates spacified in the plan,

3.2.2 Daflned banefit plans

The Campany has an obligallon towards gratulty, a defined benefil retirement plah covering eligible employees. The
plan provides for a lump-sum payment to vesled employeas at retirement, death while in employment or on termination
of employment of an amount equivalent to 15 days salary payable for sach completed year of service, Vesting occurs
upen completion of five years of service. The Company accounts for the llabillty for gratulty bensfits payable in the
future based on an actuarlal valuation. The Company makes anhual contrlbutions to a funded gratuity scheme
administered by the Life Insurance Corporatlon of india.

Company's liability towards graluily {funded), provident fund (Interest guaramtes), other retiremeni benafits and
compensated absencas are aotuarially detarmined at the end of each semi-annual perlod using the projeated unit cradit
method as appileabls,

These plans typleally expose the Company to actuarlal rlsks such as: investment rigk, Interast rate risk, longevity Hsk
and salary risk,

investment tisk The pressnt vaiue of tha dafinad henafit plan fiabllity Is calculated Lsing & diseount
rate determined by reference to the market ylelds on government bonds
denominated In Indlan Rupees. If the actual return on plan asset la below this
rate, it will create a plap defiolt.

interast rate risk A decrease in the bond Interest rate will increase the plan liabifity. However, this
will be partlally offset by an increase In the return on the plan's debt Investments.
Longevity risk The prasant value of the definad banefit plan labliity Is caloulated by refsrence lo
the best estimate of the mortality of plan participants both during and after thelr
employment. An Increase In the llfe expsctancy of the plan particlpants wil

nore 'a {iabliily,
Salary risk The present value of the defined benefit plan Hability is calcutated by reference 1o
the {uture salarles of plan participants. As such, an Increase In the salary of the
plan participants will increase the plan's liability.




Athonalr Consolldated
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32 Aetiremont beneilt plans conlinued,.,

423

34

325

The peineipal assumptians used lor the pumasas of the agtuarel valuatione vere as followe:

As at Asat
Maroh 81, 2018 March 91, 2018
Gratulty
Discauntsals

Ewnesled rate of safantingrease

Avarags Longevily 8l retirament age - post senvica
Avarage Loagavity al ralframant age - fulure semvica
Attrlllan rate

Compenvalod aksenods

Dlseount rata

Expaalad mls of salary inorease

Alidtion rale

Olher delined tenslit plans

Dlscozmt rats

The estimaltss of fulure satary Increasey, considered In actuadal valuatdan, take accaunt of inflation, gemtanity, promotlon and athar relevan)
lactord, suoh a8 supply and damand in the amploymant markel,

Amounta racognized 4m lokal comprahengive income In taspact of thase dafinad benalllplang are as follows:

Yanr ended Yaar anded
March 31, 2048 March 31, 2048
Halakhe RaLakhs
Gratulty
Current genvice cosl

Hat interast axpasgse f {incoms)
companents of dafined banelitcoats raoagnised [nprofltor loss

i BIRa 4 ad banafitlahliily comaristag;
Astuartat {gain)loss arsing (rom changes In flaanciat assumpilons
Acluadal {galniloss aifsing rom axpardance adjustmants
Acluartal galw/(lons) on plan sesels

Qompananta ef defined banelit costs raqogniged In other comprahenelve Inoeme

Total

Caompensated absences and other delined honofit plang
Current servios cost

et Ittorgal oxpenge

Acaral {gainioss arlalng fram changas in Yinaralal assumpliong
Ackysdal {galnjious arsing from sxpaifence adjusiments
Cempanants of dulined bonali costa recognised in grofit or loag N

The cumant service cosl and the et lnterest expanse for tha year are {ncluded In “contibution ta providert and cther Rinds” uinder smployea
hanefile expense In profit ar tosa {Refer Nale 2.8)

The amount Inclksded in the balance sheel aalsing irom the Company's abilgation Inraspact of e dellnad hansfit planais as follows:

As at Asat
March 31.3019 March 31, 2618
Gralubty RAg.Lakhs HeLakhs

Presant valua of deflnad benafit obligation
Falr vaiue of plan assets

Met Habillity arlaing fram defined benaft obillgatan {fumled) *

Campangated absancas and sther delinad bensiit plans

Prosant value of dolined bansft obilgallon
Fair valug of plan agasiy

Net ilabiy adsing (rom defined benelit obligation (unfunded)

* Excludea P falits {March 2010: Asxx kakhs) eafaling fo IlabBity for raliing employass lor lhe cutent yaar,

Gratulty Is roftocted fn “Acdruad gratulty" eader ether curient llablifies 2nd sompensatad abaances bs refiagtad in “Pravision for employae
wenelfis® under provistony, [Relor Notes 1.21,3.27 and 1,28]
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32 Rellrement henallt plany continued...
8,2.8 Moventenis In the prasant valua of tha deflned banallt oblloalian waie as Toflowa;

Year anded Yeaar anded
arch 3 ] 41, 2018
s. Lakha Ra. Lakhg

Gratully

Opaning dalined denallt sbligation

Pursuant lo bustnass cambinaton

Chirvanl sarvice cost

Intsrast goal

Actvadal {galnMtees aralng om ahangea In inancla) assumptions

Aotuartal (gain¥Toss arsing from expesance adjualments

Benefils patd

Clasing delined benelil obligation

Canpensated avancas and ather deflnad benefit plans
OCpaning dofinad benofit cbllgation

Pyrauani o business combldalion

Gunmant aaice coat

Intarast caul

Acluarial {galn)oss arlsing from changes I (nenslal aszumptions
Agluaria! {gain)losa arlsirg lrom experence adjuatmards

Benalils patd

Closing defined baneft obligatian

3T

Yaar anded Yeur ended
Merch 31, 2014 March3i, 2818,

Qrawity .

Opaning lait value of plan aesels

Pursuant lo business eumbiination

trterast on plan asasis B

Hemaasuromeanis dis lo Aciual relum on plan 9950t legs Intorasl on plan assals
Quntribufions

Penaills pald

Closing falr value of plon assets

The Gompany funds ihe cogt of the gralulty expacied to ba sarned on & yeaily baals o LIt Insurance Garporalton of ndia, which mandgés
the plan assalg,

‘The aalual reluen on plan assats was Reson lakhe (2017-18: Reson lakhs),

4.2,8 Significant actundel assumptions (or the defarmination of the defined obfigation ate discount rdle and sxpactad salary Inurasss. The
ganaiivlly analysis bafow has bean datermined based on rersonably passibla changas of tin raspeclive assumption coseing &4 Lhe end of
the raporing parfed.

Aa at Ag at
RIC 1
Ro. Lakhio Ho, Lakhs
Qratulty
It the discount rale fa 80 basla points highelowar, the datined bensfl
obitgatfan would:
deorease by
Inoreasa by
if e espedlad salary ingreases/dacroazos by 50 basls polnty, the
dalinad benafit obligalion would:
incrense by
dacrease by

campengated absancas

11 the discount rate |e £ basls pofste Higherower, \he defined benekl

oblipation would;

dagronse by

[ncreass by

If tha axpecled salary Inoreases/decrougnd by 50 basls palnts, the

defined kenaiil ohilgalton wowid:

Incransa by

desrarns by

Tha sansiiiviy analyate presanted abioye may retde rapresontaive of the actual ghanga in the definad hanelit cbiigatlon as is Uniikely that
the changs In assumptions viauld ocous In tsalation of onie artolher as some of the assumpllans mey be sonelatad,

Fugthermare, In pragenting the atiove sonslifvity enalyale, tha prassnt valua of the dalined banalit obligation hag bean calgulaled using the
projsctad tmit cretit method at the end of sach raperiing paitod, which 18 the aeme 64 that appiied In catoutaling the defiaed benelil abligation
{lablilty recagalisad In the balance shaet.

“Thare was no changa {n the mathiods and assumplicns used In prepering the sensitivity analysts from provious yesr,

Tha Company oxpacis to maka a contributlon of Re.x fakha (March 2018: Rescw lakle) ta the defingd banafit plans {gratully - funded)
durdng the next financla) yaar,

Tha average duration of the bansfit obligation {gratulty) s xcyane (March 2018; xxx yaars),



Albonalr Consolldated
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32 Aellremen! benetit plans cominued...
3.28  Provident Fund Trust - rotuarial valuation of intarest guarantee :

Ashels Layland has an obligation to fund any shortfall an the yleld of the trust’s inveatmants ovar the adminlatered Interas! rales on an
annual bagls. The administerad rates ara detarmined annually predominantly considering lhe saclal rather than the economio laslors
and In moat cases, the aolual taTum earmed by the Company has been higher in the pasl years, The aoluary hes pravided a valualion
tar provident fund Yabilities on the basls of guidance fsauad by the Acluasial Sotlety of India and based on the assumpions provided
balaw, thare 15 no shortfall as at March 31, 2018 and March 31, 2018 raspectivaly.

Fund and plan agset posltion ava as followa: Rs. Lakka
Asat Asat .
Partiautars Maroh 31,2018 Maroh 31, 2018

[Bian asset at the end of the year
Pregen) valug of benallt obilgalion at the end of tha year
Asset racognlzed n Balanse Shast

Tha plan asgets are primarily Invested In government securities
Assumplions for present value ohilgatlon of tha fnlerest rate gusrantee;

As at Asat
Partloutars Maroh 81,2019 Maroh 31,2018

Discount rate
Remalning lerm to malurity of portfolia (yaars)
| Exvpeaied guaranteed Intarast rate (%)
Flrst yoar
Thereaftar
Attellion rate

Significan acluartal assirmption for the datermination of the dafined obllgalion is discount rale. Tha sensflivily analysts balow haa baan
determined based on reasonably possible changes of the respective assumption ocauring al the and of the raparting pariad,

Asat Azal
apch 31, 2039 Maye 018
9. Lakhs Rsa. Lakhs
Prasent valite of honelit abigalion at the and of the year - Interes! gurantes only
[{ the dfszorint rala s 50 basls polnla higherlower, the defined beneflt obligation would:
daoraage by
Increase by
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3,3

3341

3.3.2

Earnings per share

Basic earnings per share
Diluted earnings per share
Face value per share

Baslo earnings per share

Profit for the year atiributable fo equily
sharsholders

Waelghted average number of equily shares
uged in the caleulation of basic earnings per
share

Diluted earnings per share

Year ended
Match 31, 2019
Rs,

Year ended
March 31, 2019
Rs. Lakhs

Yeat ended
March 31, 2019
Nos,

Year ended -
March 31, 2018
Ra,

Yeay eiided

March 31, 2018
Rs. Lakhs

Year ended

March 31, 2518
Nos.

The earnings and welghted average number of equily shares used in the caloulallon of

diiuled earnings per share are as follows:

Profit for the year atiributable to equity
shareholders

Welghted average number of equily shares
used in the calculation of basio sarnings per
ghate

Adjustments !

Dilutive effect - Numbear of shares relaiing to
amployes stock options

Woeighted average number of equily sharas
used in the valsulation of diluted earnings per
share

Year ended

March 31, 2019

RAs. Lakhs

Year ended

March 31, 2018

Nos.

Year anded
March 31, 2018
As, Lakhs

Year ended
March 31, 2018
Nos.
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34
3.4

342

348

344

345

Share hased paymenis
Datalls of amplovees stock option plan ofthe Company

Tha Company has Employees Stoak Oplions Plan {E80P) sthema granted to employaes which has heen approved by lhe
sharsho!ders of tha Company. In accordance with the terme of the plan, sliglble employees may be granted opllons o
purchase aqully shares of tha Company. Each employen share opiien convarta into one equity share of the Company on
axereise at lhe exerclae prlos ag per the schame. Tha apllons carry nelther rights to divldend nor veting rights. Optlons can be
axarcised at any time from tha date of vesting to the data of thelr explry.

The following share based payment arrangemenis wera In existencs during the current and prior year:

Option serlos Number Qrent date Explry data Exercles price | Falr valua at
Rs, grant date
Rs.

ESOP 1 (Ralor Note below)
ESOP 2 (Refer Nate below) *
ESOP 3 (Refar Note below)

""Tha vesling condilons of EGOP 2 have bean modifled during tha ysar, The Incremenial fair valua on account of the same fs
noted ta be nil.
Note:

Under ESOP 1, ESOP 2 and ESOR @, shares vest on varying dates within the explry date mentioned abova with an option Iife
of B ysars after vesting, |

dlr vaile o LY) [¢] & Va

The weightad average falr value of the alock oplions granted during the financlal yaar ls Raavor {(2017-18: Reaow). Cpllons
weare pricad using a binomfal option pricing modet, Where relevant, the expected life used In the mode! has been adjuated
basad on Managemenls bost eslmate for the effects of non-ransferablity, exercise resirictlons and behavioural
considaerations. Expected volaflllly is baged on the historlcal share price volatltiity,

Inputs Into the model:
[ EBOP 1 SOP 2 ESQP 3

Granl date share prica
Exerolse price

Expacted volatliity

Opllon Iife {Refar Note 3,4.1)
Dividend yteld

Rlsk-frea intarast rate

Moventents In.share onfons durlng the veat
Year ended Walghtad average Year eanded Welghted
Marah 31, 2018 |  exerclee prise | March 31, 2017 average
Numhiars Numbara 1 axatolae orice..)
Openlng at the baglnaiag of the
year
Granted during the year
Exerclyed during tha year
Balanoa at the and of the year
1o opiions vastad fing the ya

Undar ESOP 2 - o optlona ware vestad on xxx. But the same was not exerciaed durng the year.

Share onllong guistanding at the end of the veat

The shars options oufstanding at the end of the year had a welghted average exarcisa prica of Rsxx (ag at March 31, 2018:
Ag.oo) and a walghted average remalning cantractuel fife of xxx yaars (as at Maroh 31, 2018; ot years).
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as

Oporating leass arrangoments

Col s

Leasing ayrangements

QOperaling leases relale to leases of land and bufding with laase term ranging from 1 yenr to 5 years,

a for nop cancellable leage

Year ended Year ended
Maroh 31, 2019 March 31, 2018
fs. Lakha A, Lakhs
Rent 569,42 814,82
As at As at
Non-cancelfable operating fense commitments oh 51.2010  March 3 ]
Re. Lalha Rs. fam'a
Not later than 1 year 524,80 626,49
Later than { year but not later than 6 years 1.878,10 748,80

t.ater than § years 666,35 -



Albonair Consolidated
Notes annexed to and forming parl of the Standalatie Financial Statements

3.8

361

382

Financial Instruments
Capital management

The Gompany manages its capifal to ensure that it will be able to continus as going concern while
maximising the return to stakeholders through the optimisation of tha debt and aquity balanca.

The Gompany determines the amount of capltal vequired on the basis of annual master planning and
budgeting and five year'a corporate plan for warking capital, capital outlay and iong-term praduct and
strateglc involvments, The funding requirements are met through equity, internal aocruals and a
combination of both long-term and short-tarm horrawings.

The Company monitors the capital structure on the basls of tolal dabt to aquily and maturily profile of
the overall debt portfolio of the Company.

March 31, 2019 March 31, 2018
Debt {fong-term and shor-lerm borrowings 8.198,04 6.973,25
including current maturities)
Total Equity 327053 3.300,19
Dsbt aquity ratlo 251% 2,11%

The Company Is required to comply with certaln covenants under the Facility Agreements éxecuted
for Its barrowings and the Company has complied with all auch covenants,

Financial risk management

In course of iis buslness, the Company is exposed to certaln financial risks that could have significant
influence on the Company's business and operational / financlal performance. These Include market
risk {Including currency rlsk, Interest rate risk and othar price risk), cradit risk and liquidity rigk.

The Board of Direolors raviews and approves risk management framawork and pelicles for managing
these risks and monitors aultabls miligating actions taken by the managsment to minimise potential
adverse effects and achleve greater predictablily to earnings.

In line with the overall risk managemant framework and policles, the treasury function provides
servioes to the business, monliors and manages through an analysis of the exposures by degres and
magnltude of risks,

The Company uses derivative financlal instruments to hadge risk exposures In accordance with the
Company's policles as approved by the board of directors.

(A} Market tisk

Market risk Is the risk that changes Ih tarkat ptices, liquidity and other factors that could have an
advetse elfect on realizable falr values of future cash flows to the Company. The Company's actlvities
axpose It primarlly to the financial risks of changes in forelgn currency exchange rates and interest
rates as future spacific market changes cannot be normally predicted with reagsonable acouracy.



Albohair Consolidated
Notes annexed to and forming part of the Standalone Financiat Statements

3,6 Financlal Instruments continued...

Foral

Ll

B{e "

The Company undertakes transactions danominated in forelgn cumencies and thus it is axposed to exchange
rate fluctuations. The Company actively manages lts currency rate exposuras, arising from transactions
entered and denominated In forelgn cutrencles, through a centralised treasury divislon and uses derivative
Instruments such as forelgn currency forward contracts to mifigate the rigks from such exposures. The use of
derlvative Instruments I subject ta limits and regular monitoring by Management,

The camying amounts of the Company's forelgn ourrency dsnominated menetary assets and menselary
llabllitles at the end of the reporling petled are ag follows.

¢h 31, 2019 ¢ ra in equivatent As. In fakhs):
Liabilities Assets Net overall
Grass Exposure Net llabillty [Grogs Exposure Nat asset exposure on
Gurrenoy [BXROBUNE hedgad oxposure |exposure hedged eXpOSUre |y currency -
using on the using onthe net assets / {net
derlvatlves ourrency derivatives currenoy Habllities)
1Jsn - 64,03 64,03 64,03]
EUR - “ .
GBP - “ -
JPY - - .
Others * 7.55 7,85(  9.808,59 3.803,59 3,796,04
g.on 31, 2018 (all amounts are ant Ba, | s):
Liabllities Asseta Netoverall |
Gross Exposure MNet llablilty |Grosa Exposure Netasget | exXposureon
Currengy lexposure  hedged exposure {exposure hedged exposure | the curreney -
using on the using onthe  [netasseta/(net
v I litles’
ust 404,04 404,04 60,93 60,93]. (343,11)
EUR - - .
GBP - 1,76 1,76} 1,78
JPY - - .
Qthers * 1,84 1,84] 1.117,00 1,117,080 1,115,396
* Others: CNY

Note - Some of the derlvalives reported under 1hls column ara not dasignated in hedging relationships but
have besn taken to economioally hadda the forelgn cusrency expasure,



Albonair Consolldated
Notes annexed to gind forming part of the Standalone Financlal Statemenis
3.6 Financlal Instruments continued...

o raney sensitivl lysls:

Movement In the funclional currencles of the varlous operations of the Company against major foralgn
currencles may impact the Company's revenues from its operations, Any weakehing of the funcfional currency
may Impaat the Company's cost of importa and cost of barrowings and consequently may Inorease the cost of
financing the Gompany's capital expanditures.

The forelgn exchange rate sensifivity Is caloulated for each currency by aggregation of the net forelgn
exchange rate exposurs of a currency and a parallel foraign exchange rates shift in the forelgn exchange rates
of sach ourrency by 2%, which represenis Management's assessment of the reasonably possible changa In
foralgn exchange rates,

The sensllivity of profit or loss to changes In the exchange rates arlses malnly from forelgn ourrency
denominated financlals instrumants and the impact on the other componenta of aquity arlses fram forelgn
currency forward contracle deslgnated as cash flow hedges. The following table deotails the Company's
sanaitivity movament in the Increase / decrease in forelgn ourrancles exposures {net):

As Lakhs
USD impact
Mareh 31, Marech 31,
2018 2018
Profit or loss {0,69) {1,18)
Equity
EUR impact
Mareh 31, March 31,
2018 2018
Profit ar {oss
Eqully
GBP impact -
March 31, March 31,
] 2019 2018
Profit or loss 0,01 0,02
§ Equity
JPY Impact
March 31, March 31,
2019 2018
Profit ar loss
Equity
Impact of other currencles
March 31, March 31,
2018 2018
Profit or loss {66,62) 16,04

Equity
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Athonalr Consolidated
Noles annexed o and forming part of the Standalone Financla) Statements:

3.8 Financial Instruments contirued...

2} Interest rate ris! :

The Company s exposad to interest rate risk pertaining to funds bomrowed at bath fixed and fleating
inmerest rales. The risk Is managed by the Company by maintalning an approprlate mix between fixed
and floating rate borrowlngs by the usa of Interest rate awap coniracts. Hedging activities are evaluated
regularly 1o align with intarest rate views and defined risk appetite, ensuring the most cost-effactive
hedging strategles. Further, in appropriate cases, the Company also sffects changes In the borrowing
arrangements to convert floating interest rates to fixed interast rates.

The exposure of companys borrowings to interest rate changes at the end of the reporting perlod are as
foliows:

March 31, 2019 | March 31, 2018
. Rs . Lakhs Re . Lakhs

Vatiable rate Borrowings 8.198,04 6.973,25
Fixed rate Borrowlngs *

* Includes variable rate barrowings subsequently converted to fixed rate borrowings through swap
confracts

Interast rate sensitly lvsis

The sensilivity analysls below has been determined based on the exposure to intarest rates at the end
of the reporting perlod. For floating rate liabllities, the analysis Is prapared assuming that the amount of
the liabliity as at the end of the reporting perlad was outstanding for the whole yaar. A 25 bagls point
increase.-or decrease Is used when reporting intarest rate risk Internally to key manageinent personnel
and represents Management's assessment of the reasonably possible change in Interest rates.

I interesat rates had been 26 basis points higher/ lower, the Company's profit for the year ended March
31, 2019 would dectease/ increase by Rs. 19,72 lakhs (2017-18; decrease/ increase by Rs. 11.92
lakhs). This ls malnly atiributable to the Company’s exposure to interest rates on lts variable rate
borrowings.

(3) Forelgn currency and Interast rate sensitivily analvsls for swap gontracts:

The Company has taken cross currency and interest rate swap (CCIRS) contracts for hedging its
farelgn currency and Interest rate rlsks related o sértaln &xternal commeralal borrowings. This GCIRS

confracls are composite contracts for both the foraign currancy and interest rate risks and thus the mark

to-market value i detarmined for both tha risks together, The mark-to-market loss as at March 31, 2019
Is 0.00 Rs. lakhs (March 31, 2018: 0.00 Rs, lakhs). If the forelgn currency movement is 2% higher/
lower and interast rate movement is 200 basis polnts higher/ lower with all other vadables remalning
constant, the Company's proflt for the year ended March 31, 2018 would approximately decrease/
Incraaae by 0.00 As. lakhs (2017-18; decreass/ increase by 0.00 Rs. lakhs).
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Albonalr Consolidated
Notes annexed to and forming part of the Standalone Financlal Statements

3.6 Financial Instrumants continued...
(C) Liguidity sisk

Liquidity risk refars to the risk that the Gompany cannot meet ts financial ohligations. The objective of fiquidiy
risk management s to maintain sufficient liquidity end ensure that funds ere avallable for use as per
raquirements. The Company has oblained fund and nonfund based working capital limtts from varfous banks,
Furthermora, tha Company has accass to funds from dabt markets through ‘commerolal paper pragrams, non-
convartible debentures, and other debt instruments, The Company invests its surplus funds in bank fixed
denosit and mutual funds, whleh earry minimal mark to market rlsks.

The company had aceess to the following undrawn borrowing facilities at the end of the reporting pered:

IMarch 81, 2018 iMarch 31, 2018
I o, Ra . Lakhs As . Lakhs
xplting within one year (bank overdra 0
and other faclittes) 1.548,76
- Secured
~ Unaectrad
Totat

The Company also constantly monitarg funding options avatlabile in the debt and capital markets with a viaw to
malntaining finanolat flexioility.

The table befow summarises the maturlty proflla remalning contraclual matusity period at the balance sheet date
for Its nan-derlvative financial #abliilles based on the undiscounted cash flows (Including future cash flows).

Ra. Lakhs
Duein2nd to Dueaiter 5th Carrying
Due in 1st year 5th vear year amount

Mareh 31, 2019
Trade payables 4.080,15
Gther tinanclal liabliitles 1.288,76 38,20
Borrowings 7.609,68 388,36

13,176,569 426,66 - .
Maroh 31, 2018
Trade payablas 4.430,88
Other financlal llabititias 947,47 64,88
Borrowings 6.569,21 404,04

11,947,568 467,92 - -
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Albonair Consolidated
Notea annexed 1o and forming part of the Standalone Financial Statements

3.6  Financlal Instruments

3.6.3 Categorles of Financial assets and labllites: Rs, Lakhs
As at Asat
March 31, 2019 March 31, 2018
Financlal agsets

a. Measured at amortised ¢ost:
Investments

Cagh and cash equivalents
Other bank balances

Trade Racelvables

Losns *

Others

* net of allowance

b. Mandatorlly measured at falr value through
rofit or los L) / othet col sjve
incomg (QCIY:

investments

Derlvatives desighated in hadge accounting -
relationships ' '

Financial liabilitles

4, Measured af amortised gost:
Borrowings 358,36 404,04

Trade Payables
Other financial llabliites 88,30 63,88

b, Mandato aasurad at falr valug through
orofit or logg (FYTPL) / other comprahanslve

Income {QCIY:

Derivatives daesignated In hedge agcounting
ralationships

Dotivatives not  designated In  hedge
acoolinting relationships



Alonalr Consolidated )
Notes annexed to and forming part of the Standalone Financial Statements

4,6 Financial Instrumants continued...

4.6.4 Falr value measurements;

{A) Financlal assels and liabililles that are not measured at fair vajues but in respect of which falr values are
- as follows:

Excapt for the following, the Management conslders that the carrying amounts of financlal assets and
finanola} labilitles recognised in the standalone finanolal statements approximate thelr falr values:

Hs. Lakhs
March 31, 2019 March 31, 2018
Carrying amount  Fairvalue  Carying  Falr value

amount

Financial llabliltles
{1} Financlal llabliitias held at amorilaed cost:

~ Dabeniures

(1) Fair value hlerarchy

(delermined In accordance with generally
accapted pricing modads with the mast
signlficant inputs being the market Interest
rates}



Aitonalr Consolldated

Notas annexed Yo and farmlng part of the Slandalopa Finanetal Statements’

3.8 Finanola] Insirumenta continued. .,

Saire of the Gampany's financlz assata vnd (nanclal fablilles are meagured at falr value at the and of sach reporting perled.
The leiowlng tabls givas Informallon about how the falr values for matartel financtal assats and materal financiat ilabliitten
have'bean determined {In parliciar, the valuallon fochnlque(s) and inpuls used),

{Financlel asaeted nanclal Hibllillea

Falr valuo ny i

TFafevatua
hitrarohy

Valuallon technigus{e) nnd key Tnpuifa)

Watcn3l, 619 -

March 3 2618

Dedvatva insrumenly, Lo, fordard
farelgn comansy sentraclyauatcy end
ntesadlvato Gwaps

[Agala = 0,00 Ra. lakhe}
arid Liabllides — 000,
L]

ASTHI_ OO0 Y, Y]
end Labildes - 0.04 Ra,
[

I.mlé

TR eauriad Tahis Eoih iows VAR ik asbmaiad Gaswd o 1ovward Grehange raves [om
obdecuable forward sachings ruies o Ma end of the rapaniag pares) and contrsel lomrard
s, dicounted 31 & rate thai ralfects e cieckt #sk ol the Company! warouy

{eauntapatinn,

Furthar) fn cas0 of awap contracks, Uze futira walimaled cush Mo also ¢anstdus lovward
[erkareal sates {from abeervablayield convds 81 tha and of the repating perdod) and conliadl]
Harwiid ialag, dlacoudlsd at o tate hal retlecks Ui eindil dakt of thé Company! vadaus

Itysakmants In mutuel funds

050 Ay, 1w

lo.Tom'ukhl

Levell |Wﬂ asvets VIR T 48 400 FRamer.

[Finencial aszais

Fatrvalusas ol

TFalrvaiue Iv:lunUunlnwanue{I}andkwInpuﬂll TeTqniReant .
by qrvahial,

TRMsHanstip of
Aist hunobaerveht

b

Inputs 1o falr vatus]

Murchat, 2018

Harehai, 2016

Fi haes ol

Frel Whams bk

[ T dngubied praf
iharey

0 - 0.00 81 fikhs

-+ 0,00 An lakha

k]

dlacountud gesh fors raothed vied to snphudalweres Ihs asintated cash
he prosant value of he erprtied fotur| . nfiairs b frofation
6conomlc Henanle fo bo dead bom Usafa) the extimaiéd cashifwold radultin a

owidands on  thaselindho ialrvaiva,
piaferance ahacas andiiNate 2}

e ademption
procakdd on mukinly;
and

b} the disaount rata 1
compule e B
va'ue of tha fulue
srpctad engh i

Teome SAproach ~ @ G Fpproach; Un|The -lgn:'ﬁeml i&peufa gt dectpni in|

entiahip of edw pretaraiis thares tilaws dim haftlgatnezat dacenaval

Invuiments {n viqualed aquity ahards

[Exulty shares of;
0+ .00 Ry Injihs

aharen ok
0= 0,00 Ry dakhs

Leval 3

lagamse apprazdh =~ |n Gy éppeansh, T T80 algifiean] G|
dicouniad cash Fow mnaliod wis used Sofwars:

uspluin:ihe piesent valua of tha sxpeaieg] V. -

faura weqnamio Genslits (o e dydvid fomia) (he erlimated caaly
the ol Eiese eqdly loare; an

A s¥gh decraasnin
s emimated eash
rfigwa In lsolatton
" w}i‘muglaa
tigaliTeaat daargnio)
n the 4kt vahie,

b) the cBasaunt mats W|iNola 3)

compyte e prasint
vafus of the Tuluny
snpetied eash {lows

N

1y Thare wera ro ransfers botwasn Laval 1, 2 and § during the yaar.

2) A 6% Increase/ daciaase in e WACC or.discount rate utad would decrease/ ngrease 1he falr valua of the unquoted prefaranca shares by 0,00 Ra, jakas/ .00
Ag, kakha (ae al March 31, 2018: 0.00 Ry, lahba/ 0.00Rs, lakhs).

4) A 80 bagir points Inorease/ decranse inthe WACGC of diseount rbe used wovld decroasef increage 1he falr valise of the unquoted aguity indimmaents by
0.00 R, {akhs (as al March 31, 2018; 0,62 Rs, lakha)

A 6% Incroage/ fooraass in the revenus would [ncroase/ dacrease the falr value of the wiqtrated aqulty Instrumants by 0.00 Re. Iakha {as at
March 31, 2418: 6.00 Rs, [akhs).

4} Galn }oss recegnised In prafit or toss includad In athar Incame (Reler Nate 2.2) arlsing from fafe valun moasuramen) of Leve} 3 Hnanckal ageste is gatn of

0,00 Rs. lakhg (2010; loss of

0.00 As fakha)



Astiok Leyland Limlted
Notew annened to and forming part of the Flnaneia) Skalemonts

2.7a [Disaggregation of revenis

Tha disagaregatlon of revenue based o the gaographics! Jecation ¢f tha cuslomars [a given below:

: R Lakhe
Farllauiars . Yoar | In{ndle }___ Qutslde lndla. Tolal
Havanua from extarnal qustomars e | - 40.697,66 43.637,656
#) Revenus from axle/nal cuslomera comprises ol Income fram sale of producty, sérvices and olhar aperaling revenuss,

[Ralet Note #.1]




Atronalr Consolldatad

Notes arnexad to and tlormlng port of 1he Slendalone Flnancial Stajementy
4.7 INDAS 138 disofodurs « will be aant saperalaly
3.8 Helalod perly disolosure

a} List of parifea whard conlrol exists

Holting aompany

: Hindua Automolive Limktad, tnflad Kingdom

! Machen Haldings SA

] {Haldling Company of Hirdua Autedralive Limited, Unitad Kingdom)
Mdchen Revelopmeni Gorporaion, Panama

(Holding Campany of Machen Holdings SA)

Amas Holdings 8A

{Hoiding Gempany of Machan Devalopmsnt Corporation, Panama}

Subsidiatles
Alhonalr {Indla} Prvatas Limied
Ashok Leytand Vehtoles Unsited {formarly Ashok Leyland Nigedn Vehkies Limiad).,..
Ashlay Powertealn Limilad {formedly Nissan Ashok Leyland Powarlrale Limited),...
Ashok Leyland Tachnologles Limted {formedy Nissan Ashok Leydand Technolegle:
Atbonalr GmbH, Qermany
« Albonal¢ (Talcang) Autemative Technotogy Co. Limitad,, Chira
Ashol Layland [Nigariz) Limtted
Ashak Layland {UK) Limiad {sice ljuidated an Apsil 10, 2048)
Gulf Aghigy Molor Limiled
Qptata plo
« Oplara UK Limiled.
- Oplara Graup Limttad.
« Jumasatan investments Limbted,
« Optara Hokdings Limitad,
« Qptars {Lgoda) Limtad,
-+ Eaat Lancashle Bus Bullders Limtited,
Ashok Leytand (Chfe) 8.4,
Hindufa Layrand Fitance tinfled
« Hinduja Hots!ng Findrce Limied
HLF Servigas Limited
Global TVS Bus Body Bulders Limted
Ashlay Aviaiion Limited “ - e FOM v 2, 2018
Ashiok Leylend (UAE) (LG .
< LLC Ashok Leyland Ruasia
- AshoX Esyland Weal Aldca

e e METGEG Al Ashnk Leyland Uniliad from 18t Apri1 2047
Mergad with Aghak Leyland Limllad from {st Api 217
.. Margad wilh Ashok Layland Limtied fror 14t Apr1 2017




Albanalr Gonsolidated
olaa annexed (o and forming part of the Stendaions Pinasolst Stataments

39 Rolaled pady disolosurs continusd..,
b) Othar ralated partles
Fallow subsldiarlos
Auif Ol Lybeeants Indla Limbad
Hinduje Enargy (Indla) Limled
DA Bluas Indla Private Limltsd

Hindula Fovrdrea Limited, Pertrio e s e ol FOM AR 1, 2010 T Septembar 30, 2016
Anzociates

Ashisy Aviation Limited ...... AV Bk e he gL g nm i et serisraes trestat araeretsenisnibresernone WO JATVANY T, 2018

Ashok Leytand Deferce Syatema Limlled

tanka Aghok Layind PLGO

Margatam Relall Servises Umiied
Jaint Venturea

Ashlsy Alteams {ndla Limited

Aulemotive Infatronica Limited asesssims [T . fisidated an Apdl &, 2017
Ashek Leyland Juha Deera Gonslruction Equlement Company Privale Limtted [Along with Guif Ashiay Matar Limiled)

Ashok Leykand Vehllae Limfed (formenly Ashok Leyland Nigean Vehizles Eimitad) upte November 28, 2018
Ashley Pawerisaln Umiltad (formerly Nisadn Ashok Leyland Powsiiral Limbtad) ... Iistanasa \upl November 25, 2018
Ashok Leyiand Technologles Limted {formesty Nissan Astick Layland Technologles Limflad) upto Novembaer 25, 2018

Hindula Tesh tmlled

Entittas whare confrol axlet

Ashiok Leylaad Educallonal Trust

Fhosnix ARG Truat

Emptayas rolated tnist {provident fund tual, super amuation tust, grality lniat, wallasa drust, eio)
Key mansgament paraonsal

Mr. Dhaers) @ Hiadula, Chalman

Mr. Vined K Dasar, CEO and Managlg Dlrestar

Nate:

Transaction with Rajafakahii Wind Energy Limiled {ershwiie Ashok Leyland Wind Enargy Limfed) ham not buen disstoved a3 bekig wih asgodlate sinca the
company doaa not have aigniieant Inflzance over Hafalakshem| Wind Energy Limitted, althaugh the company helds 26% of the equity ehare capital of Rajalakahmi
Wind Energy Limted.
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Albonalr Coneolldaled
Hotes ann 01 of the Stand

=

)

Significant Related Party Tranasotiona

Fingnclal Siaternenls

Re. Lukba

lons during tho year ended March 31

018

208

16

H

12

14

14

1

1

1

-

-

=3

7

L]

Burohasa of raw mALGHE)s, compenants and traded goods (net of G377 CENVAT 7 VAT)

Alborir Indla

Sales and servives (nai of exvlse dutles/GSY)
Albanall ndia
Ashok teylend Lmhed

Ofher operating Ineorms

Cther expenditisre Inourrod/ {revovered) fnut)

Advanca/ eurrent t- net lnoredss /{ &

Intgrest and other Inaoma

Bivtdend income

Dividand payment

Invesimant in sharew of

Share application money vonverted to Invastmant lo equity Instruimanta

Lorma/ advance glven

Laanaf advanca rapatd

Purchass of aasets

Finanolal gusrantess released

Flnancial guaranteos given

Sale of agset

Conmission and sltting feas lo Key mendgement perscimel

Ramuneration (o kay managemont pereonnel *

* axoludas contbution for gratulty and corapansaled absarices ag lhe keramaniat Rabilty has asn

aceaunted for by the Company B a whole,

.78

70,45
1,286,46

1808

1,136,88
1.701,20
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Albonailr Consolidated
Motes annexad Lo and forming part of the Standalens Finanolal Statements

3.9 Contingent liabilities

Asat As at
March 21, 20 arp D18
Rs. Lakhs Rs. Lakhe
a) Clalms against the Campany not acknowledgad as debls {net)
) Salas tax / VAT
1l Excise duly
i) Service Tax
Iv) Customs Duty
v} Others

Thase have besn disputed hy the Compeany on account of Issues of
applleabllity and dlassification.

b) Corporata guarantees given to others for loans laken by
subsldiarles and a jolnt venlure company *

Fulure cagh quiflows In respect of the sbove are determinable only on
receipt ol Judgemsenl / dacislons pending with vadous forums / -
authorities,

* nal of provision of Ra xxx (aa at March 31, 2018: R, kit lakhs).




Albonair Consolidated
Notes annexed to and forming part of the Standalone Flnanolal Statements

3.1¢ Commitments

Asat ‘As at
March a1, 2019 March 31, 2018
Rs, Lakhs Ra. Lakhs

aj Capltal commitmants (net of advances) not
providad for
fincluding Rs.xxx lakhs (March 2078: Re.xxx lakhs)

in respact of Intanglble assets]

b) Unocalled liability on parily pald shares /
investmants

¢) Other commiiments
i} Financlat support glven to cerlaln subsldiaries,
joint vantures, etc. [Refer Note 3.8{f}(ill} ]

H} Logk-In commitment In shareholdars agreament
{Rafar Nots 1.3}

The outflow in raspect of the above Is not practicable to ascertain In view of the unceraintles
invefved.



Albonalr Consolidated
Notas annexed to and forming part of he Standalone Flnanslat Stetements

311 Dutalls of non-current borrowlngs:

) As at Marph 31, 2018 As at Mareh 31,2016
Non Cugromt  Cutrent Maluritlos Tatal Partioulers of Redemplian / Non Gurrent Current Maturfijes Talal
Ra. Lakhs Hs. Lakhs As, Lakhs Reapuymant Re. Lakhs Hg. Lakhs Ae. Lakhg

g Sacured borrawings:
L Dabenlure sarfes

I, Termleans:

Dabeniures and term loans (exaluding TL - 10, TL- 9 and TL - B) nggregaling Fe.xxx lakhs {2018; Re.xou lakhs) are securad by.a first charge on parl-passu basts on af
Proporty, Plant and Equipment (PPE) of the Company aggragating Rs.ox lakha (2012: Asax Takhs) exclucing cenaln mmavable propadias {residenital bulldlngs and
cataln immavabla assats) and movable PPE such a¢ alraraft of the Company,

b,  Unsacyred borrowings:

[ £06 loans
As at Mareh 31, 2019 As at March 34, 2044
Non Current  Current Maturities Total Partlsutars of Radeimplion/ Nan Currant Current Maturitlas Tolal
He, Lakhs Re, Lakha Re, Lakhs . Repaymeant Rs. Lakha Rs, Lakhs As, Lakhs
Ashok Leytand Limited 300,38 360,38  Apifi 2020, extansion possible 404,04 404,04

305 ; 3% 404,08 : 40TDE,
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Albonajr Consolidated
Notes annexed to and forming part of the Standalene Financtal Statements

3.131  Oiher Information {inoluding farelgn currenoy transacitons)

3131 Informallon ragarding Impors {cif)

a) Raw malerlals and componenis
b} Trading goods and others

¢} Spares and loals

d) Caplial ltems

3322  Expandliurs Incurad In forelgn currancy
a) Royalty
b} Prolassional and consullation fees
0) Interest and commitment chirges
d) Commisalon on sales
9) Resaarch and davalopmsnl
f} Teavel
g) Other expansas
~Fraight charges
- Produot warraniy
- Packing and lorwarding
- Olherg

3133  Eamings In Jorelgn curency

) Export of goods - FOB vahie
b}y Interest and dividerd
o) Otharg

3184 Auditors’ remuneralion
Included under selling and adminiatrallon expensey - net
[Relar Note 2.9}

I} For (inanalat audi

' 1) Forlaxallen mallers
lily For ather senvlees - raviow of ageounts, certllication work, ato.
{v} For ralinbursement of expanses

3,135 Tolal ragearch and developmant cogts charged lo the Slatement of Proflt and Loss
{including amaount shawn under Nole 2.9

3.13.6 Impact of oxchange (galn) / losa for the year in the Stalemant of Profit and Loss due to:

4) Translallon / salifemant (net)

b) Amorisallon of excfiange diiterence

¢) Exchanga difarence on swap contracla

d) Dapraaialien on exchange dilference caplialisad

Yedr anded Yaar ended
March 31, 2018 Mareh 31, 2018
As. Lakhs Ra. Lakhe
7.3978,27 8,300,156
7.976,27 6.308,16
g1 021
0,81 .
0!72 0,21
3.865,02 1.033,68
151,06 348
3,806!07 1 .947=1 4
41,32 43,71
2.080,01 1,800,286
2342 (36,91}
43,79 (3,99)



Albonalr Congolidated
Notes annexed to and forming part of the Standalone Financlal Statements

3.14  Accounting for lohg term monetary ilems [n foreinh ourrenoy forward contraots

Exchange ditference In fong term monetary tems In fovelgn currency:

‘The Company has aloated the oplion under ind AS 101 First-ime Adopitan of Indlan Accounting Slandards’ and has goniinued the
poiloy adopted far accounting of exchange differences arising rom iransiation of long term foralgn currency monelary jtems recognised
In the slandalane tinanctal statements uplo Maich 31, 2016, Accordingly, exchange diffarence on ranslation or setlfement of long tarm
farelgn currency monatary ltems at rates diffarent fram thase at whiah they were inlilally recarded or as al Apidl 1, 2697, In 8o far a6 it
rolatas to acquisiilon of depreclable assals are adjustad ta the cost of the assets. fn other cases, such exchange differafices, adsing
aifeclive April 1, 2011, are accumulatad In “Forelan eurrancy monetary ltem translalion difference” and amorlized by racognion as
Income of expsnes in each year over the balance tammn till setitament oceurs but not beyond March 31, 2020,

Acsordingly,
8) Foralgn exchange {gafn) / loss relaling to acqulsilion of depraclable assels, capltalisad during the year onded Marah 31, 2019
aggragated As. wux Lakha { year andad March 31, 2018 Re.xxx Lakhaj,

b) Amortized et sxchangs differenge in respect of lang term monstary llams relating to other than acquisition of depraciable
agsets,charged lo the stalement of profit and loss for the year endad March 31, 2019 Is Fs.aox Lakha (year endad March 31, 2018

Rs.uxx Lakhs].

o} The un-amonisad nat exchange differance In respect of long term monatary flame valating to other ihan acqulsition of ¢dapraclable
asgals, 13 o 103 of As. 0w lakhe s at March 31, 2019 [as at Maich 31, 2018: loss of Rs.xx), Thase amounts are reflacted as part of
the “Otlher Equily”.




Albonalr Consoiidated
Notes annexed to and forming part of the Standsione Flnanolal Statements

3,46 Tha Information required to he dleclased under the Micro, Smafl and Metilum Entarprises Devalopment Act, 2005 haa hean
determined on the basls of Infoxmation avallable with the Company, The amount of princlpat and Interest cutstanding ls

glven hatow:
As. Lakhe
Particulars March 2019 Maroh 2018
) Princlpat amount pald after appointed date dwing the year
I} interest pald u/s 16 of MSMED Adl, 2006
i) Amvount of intarest dus and payable for the delayad payment of principal amount
i) Princlpal amaunt remalning unpald as at yaar end (aver dug)
v} Princlpal amount remaining unpald as at year end {not due)
vi} Interest due and payable on princlpal amount unpald as at the yaar end
vli) Tolal amount of Interest acorued and unpald as at year end
vill) Furher interest remalning due and payable for earlier years
8,16  Detalis of ellgible expenditure Incurred on {n-house Research and Davelopront (A & D} facliittes:
Ra. lakhs
Tncleded In Approved RED facliltles
Notes to the
Particulars Standalone
Financlal March 2019 | #arch Zo1B
Stataments
{l) Capital expandiure
(a) Land
(b} Bulldinga 14and 1.2
(o) Capitat equipments
{ll) Revenve expendilure (nat)
{a) Salarlesiwvages * 25
{b) Materlal/consumables/spares * 23and 2.8
(0} Utiiities 29
(d) Gither sxpenditure diractly ralatad to R&D * 29
() Tola! ravanua expendliura (Total of (i#) (a) to (1) (8)}
{itl) Total H&D expenditurs
{Total of {) {c) and (I} (a)}
{iv} Less: Amolint recalvad by R & D facliitles 2iand29
{v) Not amount of R & D expenditurs (Hil} - (v}
Notes:

(1) Capital aquipment olaimed during the year dusa not include:
a. Expenditure incurred durlng the yaar but nof capitailzed as on March 31, 2019 Is As, xx lakhs
b, Expendilure clalmed upon Incurrence during he previous years but capltalized during the year ks Re. 1ou lakhs

(2) Capital equipment claimad upon Insurranoe dusing previous years and coniinues to ba tn gapital work-In-progress is Ra. xo¢
Laitha )

{2) * Includes an amount In respact of {ij{a) — Rs. o Lakhs {March 2018:Rs. xxx Lakhs); (}B) Rs. xx {Marah 2048: As.ox Lakhs)
and {I){d) As. xxx Lakhs (March 2018: Rs, xxx Lakhs) and {iv) Ps. oo Lakhs (March 20181 00 caplalized in baoks.




Albonaly Canselidated

Notes annexed {o and forming par of the Standalone Financlzl Statements

8.17 SR Expandliture:

Partivulars

Rg, Lakha
Year endad Your onded
farch 38,2018 | Warchafz¢ie

Act, 2013 read with gchedule Vil

(b} Amaount gpant during the year an:
{1} Construcitanfacqulsition of any assel
(i) On purposes other than (1) abowve

(@) Gross amount required ta be spent by the company during tha year as par Sestlon 135 of the Companies

316 The figures tar the previous yeas have been reclassiitad/ ragrouped wherever

y lor batles

¥ing and comparabliity,




Accounting Policies

Albonair GmbH

i. General information concerning the financial statements

- Financial statements are prepared in accordance with the accounting standards of the
German Commercial Law (Handelsgesetzbuch (HGB)).

- The income statement is based on the total cost method.

- Capitalize of internally generated intangible assets (know-how).

2. Information on accounting and valuation methods

- The useful life as basis for the depreciation of fixed assets is settled by the useful life
expectancy.

- Write-up maximum for fixed assets, where applicable, are the historlcal costs.

- Internally generated intangible assets are valued at the production costs incurred in their
development tess necessary amortization. This item is subject to an annual impairment test.

- Acauired intangible assets are valued at acquisition costs less straight-line amortization,

»  Tangible fixed assets are valued at acquisition or production costs less regular depreciation.

- A collective item is formed for additions of assets with acquisition costs of € 150,00 to €
1.000,00. This collective item will be dissalved by one fifth in each fiscal year with the effect
of dacreasing profits.

- Assets of the financial fixed assets are valued at cost, where applicable, at the lower cost
value.

- Raw materlals and supplies are generally valued at acquisition or preduction costs taking into
accaunt the strict lower of cost or market principle.

- Work in process and finished products and services are taken inte account at production
cost.

- Goods for resale are recognized at acquisition costs.

- Reductions In value based on loss-free valuations and for Identifiable risks based on long
storage periods or reduced technical usability in inventories , where applicable, will be
considered.

- Payments received on account of inventories are openly deducted from the inventories

- Recefjvables and other assets are recognized at their nominal value after deduction of
necessary accumulated value adjustments. Receivables and other assets with a remaining
term of more than one year are discounted on the basis of term congruent market interests.

- Liguid assets are taken into account at nominal valye,

- Accruals are assessed with all dentiflable risks and uncertain obligatlons; the settlement
amount is the standard for valuation, Accruals with a remalning term of more than one year
are discounted oni the basis of term congttient market interests.




- Payables are generally stated at their settlement amount. Payables with a remaining term of
more than one year are discounted on the basis of term congruent market Interests.

- Transactions In foreign cuirencles are converted at the foreigh exchange spot mean, In
respect of receivables, payables and foreign currency holdings, gains and losses from
exchange rate fluctuations are taken into account as of the balance sheet date.

3. Fixed assets

3.1 Intangible assets

3.1.1

Internally generated intangible assets

3.1.1.1 Internally generated intangible assets without customer relationship

3.1.1.2

31.2

These Internally development projects research new procedures, systems, processes and
new generations of our products and materials to improve our array of products (internal
know how),

In the case of an intrinsic value and proved future economic benefits documented with
suitable calculations and plans, the projects can be capitalized according to § 248 sec. 2
HGB with their development costs. This option js used by Albonair GmbH.

This item is subject to an annual impairment test and will be depreclated straight-line
during the lifetime of the future economic benefit.

Internally generated intangible assets with customer relationship

For this belong combined development projects with following serial production. As the
development time of our product requires up to two years ensuring a system with the
defined customer specific requirements, the development part Is an essential element in
our contracts. Normally for the development costs we recelve a reimbursement from the
customer as advance payment far the serial delivery,

The development costs can be capitalized according to § 248 sec. 2 HGB. This option js
used by Albonair GmbH.

This item is subject to an annual impairment test and will be depreciated time-depending
during the contracted lifetime of the serial production. The advance payments for the
development will be dissolved quantity-depending during the lifetime of the contracted
serial production as off-set entry to the depreciation.

Tooling costs for software
This item includes third party developments for software (e.g. SCR control units). The

tooling costs are capitalized with their acquisition costs and are straight-line depreclated
over the term of the contract.



3.1.3

Acquired software, concessions, industrial rights and licenses

These items are capitalized with their acquisition costs and are straight-line depreciated
hased on o useful iife of three to five years.

3.2 Tangible fixed assets

3.2.1

3.2,2

323

3.24

Building installations

Building instaliations are capitalized with thelr acquisition or production costs and are
straight-fine depreclated based on o useful life of 3 to 5 years.

Technical equipment and machinery

Technical equipment and machinery are capitalized with thelr acquisition or production
costs and are straight-line depreciated based on o useful life between 2 and 16 years.

Equipment, factary and office equipment

These Items are capitalized with their acquisition or production costs and are straight-
line depreciated based on o useful life of 3 te 13 years.

Payments on account and assets under construction

Payments on account are capitalized with their nominal value and assets under
construction with thelr production costs.

4, Financial fixed assets

Financlal fixed assets are valued at cost, where applicable, at the lower cost value. Write-up
maximum, where applicable, are the historical costs.

5. Inventories

5.1 Raw materials and supplies

Raw materials and supplies are valued at the weighted average value. They are generally
valued at acquisition or production costs taking into account the strict lower of cost or
market principle. This item has to be determined by an annual inventory account.

5.2 Work in process

This item i5 capitalized with the acquisition and production costs.



5.3 Semi-finished goods, finished goods and goods for resale

Semi-finished and finished goods are generally valued at production costs, goods for resale at
acquisition costs. These items are subject of a loss-free valuation (comparison sale price with
acquisition/production costs) and have to be determined by an annual inventory account,

5.4 Payments received on account of orders

10.

Payments on account are capitalized with their nominal value and assets under construction
with their production costs. A potential surplus (e.g. payments received > work in process) is
considered in balance sheet item advanced payments received.

Recelvables and other assets

Receivables and other assets are recognized at their nominal value after deduction of
necessary accumulated value adjustments. All identifiable individual risks have to be taken
into account.

For trade receivables a flat-rate adjustment (current at 1) to net recelvables that are not
previously and individually adjusted in terms of thelr value has to be considered.

Liquid assets

Liquid assets are taken into account at nominal value.

Prepaid expenses and deferred charges

E.g. insurance expenses, temporal licenses, and so on.

Special item for grants

This item includes an investment grant which will be released to profits over the useful life of
the subsidized assets.

Accruals

All assessable risks existing at the balance sheet date have to be taken into account. The
settlement value has to be considered for valuation. Accruals with a remaining term of more
than one year have to be discounted.



E

11, Payments received on account of orders

Please compare with 5.4,

12, Payables

Payables have to be stated at their settlement amount, Payables with a remaining term of
more than one year have to be discounted.

13, Leasing

The existing leasing contracts are considered as expenses {no capitalization). New leasing
conitracts have to be checked for corract accounting,

14. Revenues

Deliverles:

Realization with delivery date with delivery condition “ex work”
Realization with transfer of perlls with other delivary conditions

Services:

Realization with finishing of the service (previous invoicing considered as advance payments
received)



