Optere PLC
Balaroe Shoet As al Mar 31, 2018
Pariculars

ABSETE
Nonicurrant assets

Properdy, plant and equipmon|
Capltal work-In-progress
fnlanglble assels

Inlaiglble Bsséls under developmen)

Financlal Assets
{H Invesimenis
{} Tratfa Recatvables
{iii Loans
{1 Others
Deferrad {ax astels (nat)
Mon-tuserd lax ssséls (pel)
Olhar non-eurrent assets

Curient sasels
Invantollas
Finangisl Asssts
{i}inveslrients
{#) Trads Recselvables

{¥) Gash gnd cash equivalests
{iv} Bank balarzes other than (i) above

{¥) Loany

(v} Dibgrs
Curenl Tax Assels {nel)
Olhar Guivént Asets

Assets classified as held for sala
TOTAL

EQUITY AND LIABILITIES
Equity
Byuty Share cdpltal
Other Equity
Linbllitles
Non-eiisront llabilitles -
Finanglaf Liabiitles
) Borrowlngs
(M Other financldl lfabilies
Provisions
Deferred tax Nabiiles (el
Oihar norecirrent lipbitles

Cutiront.llabitition
Financta Liablities
{i} Borrowings
(H Trade Payebles |
(1) Qiror financial lisbilitles
Qlher current fabillies
Provislops
Curren! Tax Elablilies (ot}

Elablilles diteclly assoclated wih sssels classified as held for §ala

TOYAL

Note N

1.4
1.8

147

.18
118

130
121
1,92
179
1.33

1.24
125
1.28
2
128
120

i

As st Mar 31, 2010
R$. Lakhs

'2,968.44
6,871.05

676028
' 16.264,59

1,645,19
226,08

2884.77
21,13041

30,890.65.

55,567.70

{50.84342)

4,724.28

040
44,70
120846

143878

1,765.95
6,475.30
181278
2260.68
1.697.17

47028

30,310.68




. Exlraordinary llems

Optaib PLG
Statement of Profit and Logs for tha Porlod ertod Mar 39, 2049

)
Ferfietiars ' Huatg No, &
Inooma
Revanua (rorm opecations {inshuding exolse duly on sale of goods) 24
Citier kicome . 22
Tolpd Incoma
Exponsos
Cost of mafetials and services consumed 23
Purchases of Sfock-In-Trada » Traded goods 24
Changos In inventotles of Rrilsied goods, stock-ndrada and work- Inprogress 25
Exclsh Duty onsale of goods
Employoe benefila oxponse 24
Flnano,cosls 27
Gepracfalldnand amorlsellon axpanse b
Olher oxpanses 29

Tolal Exponses

Profitf {Loax} hafore axchange gele/ {16ss) on swap contracts, éxcopfiona! ffams and lax
Exhangs galn' (foss) on swap conlracts

Proflf {Loss} bofara oncoptional {leme an tax

Exceplions! llems 216

Profitf {Loas) belora oxtraordinary ltonrs and tex

Pralli {oag} bofore tax

Tax sxponso;
Certent tax
Defomad Lax

Yax axpense
Profll for the yoer trom sunilnwing oporations

Profil from discantlinved oporetiony
Tax Exponse of disconiinuad operalions
Peof]t for tha yoar {tom discontintied operatlons

Profit for tho year

Oter Comproehansive Ingome

A ¥ ltems that-vil nol be raclassiled (o Prof or Loss
Remeasurement of Dafied BaneR Plans
Falr Valus thriouph QG

(1) tncoma tex rélaling ko Ramsa that wil no! ba restatsifled lo /ol of Lods

B (i} llems that will ba reclassiiled V0. Profil or Loss
Thi sifective portlpn of gelns and loss an hedglag Instrurants i & cash Now hedga
‘Translation dliferance

() Incume tax relBlingy 1o llems that wif ba teclassified to Profit or Loss
Tolal ther Gomprehansive Incema .

Toipt Comprebonsiva lncoma

Eanvings per equily shate (Face valva Re.t eaoh) {for conlinglng operations}
« Bask (InRs.)
- Diluted (I Rs.)

Earclngs pér eqully Share (Face value Re,1 aach) {for disconlinued sparations)
- Baslo (R}
- Dlluted (iR}

Eariiags por equily share (Face volua Re.1 eath) {for disconllnues operatlons and
conliwing sparallons)

- Baslo {inRs.)

- Outed {nRs.}

At ol Mar 31, 2018
Rp. Laktiy

22,906.69
93,62
TR0

L

11,666.01
4,848.61

— (osdon)
: 15508.64

6,713,60
1,772
1,684,681
3,018.06

-:. 31,02100
; (B027.99)

»_ {9.027.83

{1

(5,606.04)

X {14.600.77}




Qplare pLO

Cash Fiow Statoment for the year andod Mar 31, 2G18

canh flow from oporatisg aliviiles
tealil for Lha year
Adluslmami{ar :
Ingorme tax sxpansa fecognized in Profis or Logs
Bopreclation, émorthation and Impal ~nefofcay
Wl fgaln) 1 Joss facogukead i PAL onfingneial Assats Uodignated as §1 felr veluo Vrough plafi or Toss
Olher smorisations
Bad aad doubliul dabls / advancos provided dwrillen-olf {net of racoviiy)
Foreign gxchange {falas) Hosbes,
Los3 7 (Profit) oa disposal oHaRgidie sssels
Loga ] (Profil} on agte of invostments
Fravislon tot diminulion fa valua of long-lorm investmants
Comumilmont expense
Share baseqd Paymin) axadnsts
Flaianea coslg - ol ol capiatisation
Interest Moo
Dividend inzome
Gashbow banstation dilference {averagy ate PRL vs closing relu BS}

Oposaling profll bafora Workiag coptak changes

AtJusiments fo? changos fn s

Linbifias and provions

‘frada 1eonivables

Tnvenlodes

Qlhar nod-soment and curent assits

Relatad Patly Loant pnd wgvances {elven] / rapald (et}
Gash ganeratid from opsralluns

|rcomo lox pald

Hul cash Tow feph operatiing 2etvios

Ganh low from invesbrn aclvilips
Paymanls for agquisilon of assels
Procards on sels of Axed assels
Plocesds an dsto ol ble prop plionel flam
Pracosds lram sale of Hor LLIR! « Excaptional Hems
Proteids from sle &f Invesuments jnet)

Purchese of nohcurieny Favesimants

Mavamond i olher bank bstancos

Iater Compotata Daposils - ghvan

Intar Cospgrale Daposils « tapald

interestroceivad

Oividind recolvd

&elated Party Loans and advances {ghen) / repald {Hel)

g

Kol gash flow fiarh invosling aolivitiag

Canh fow from Nnanckg sslivlifes
Protogds ram lohg:lsvm bhotrowthgs
Ropaymonts of [dng-tam bordwings
Proceads from shirtlam Borewinge
Rephymnnty of shorkprm bosrgldings
Davldend palid and Lax hareon
Finarteo ¢o3| peld
Equity infuskon frem patenl company

Hat cashiflow (ueed In}Ananeing activitioes
Nal edsh laftow

Opsiing gash end cosh equivalents

Exch ueiuation on fersian pEank baling

Cloalng' cnsh and cagf eqidvafunts

o -

[Af

Ic1
[A+B+0]

Ry, Lakhs

May 31,2048
(902763

1.894.0¢

B2

171482

(515.61}

295062
1,722.07
{9,686.7 1}
(2.871.63}

(1a912.59)

{1,308.85)

{1,306.85]

{30,999.84)
2453563

{4,770.02),
53,726.57

22428
160

228.68
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Optare P40

Notos snnexed Lo and ferming past of tha Finenglal Slatemonts

1.0 INVENTORIES

{8} Raw materlals snd Componenis
{b} Work:ln «progress
(0} Finished goods { Indransh }

{d) Stosk-In-radle - Traded goods
(I} Commareial vehictas ]
{ii} Spare parts énd aulo compananls {iheluding works mada)

{e} Stores, spares and consurable losls:

Braak up foy Goods in Translt
{a) Raw malenals and Gainponenls
{b} Worlen -progress

{e) Finished goods

{d) Stook-In-trade - Traded goods

As at Mar 31, 2018
Rs. Lakhs

312725
4,542.30

7,085.15

14,754.70

1,509.89
1,509.89

16,264,559

1,532.08
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Optare PLC

Notes annexed to and forming part of the Financial Statements

112 CASH AND BANK BALANCES

a, Cash and Cash Equivalents

i) Balances with Banks In Current account
li} Cheques, drafis on hand

iy Cash and stamps on hand

iv} In Deposit accounts *

5, Bank Batances other than (a) above
Earmarked bank balance

- Uncialmed Dividend accolints

~ I Deposit accounts

~ Margln money agalnst bank guarantee

Other bank balance
- In Depaosit accounts #

As at Mar 31, 2018
Rs. Lakhs

224,78

108

225.86

* This represents deposits with original matuslty of lass than or equal to 3 moriths,
*This reprasents deposits with original maturity of more than 3 months.




Optare PLC
Notes annexed to and forming part of the Finansial Statements

 As al Mar 31, 2018

1.16 OTHER CURRENT ASSETS Rs. Lakhs

{Unsecured, Considered Good unfess otherwlse stated)

a} Prepaymenis under aperaling leases

' b) Advances lo related parties

¢} Export incentive recelvables

d) Matérial advances
i. Considered Good
it. Doubtfui

1,882.30

1,892.30
Less: Allowance for doubtful advances

1,892,30

¢} Balances with customs, port lrust, central excise elc.

f} Others 1,102.47

2,504.77

Of the abdvs,

Others include

E - VAT credit - -

- Sales tax . -

- Servioe tax - -

- Prepald expenses ' 954.19 1,102.47
| - Entry tax - .

Break up of Others upto 80% of value




Oplare PLE
Notes annoxed to and forming part of the Flaancial Slatements
148 EQUITY SHARE CAPITAL
Authorised
67,950,201,827 Equity sharesof INR 919935
Issurd

a) 62,460,281 827 Equity shares of INR 0.919935 each

b Equily shares of GBI{ gach Issud (hratigh Globak Deposhiery Recelpls

Subsoribad and fully pald up
8} Equily shares of INR 0.919835 each

b} Eqully shares of INR 0.018935 each [ssuad (hrough Global Dapository Recelpls

. Add: Forfelled shares

Notus:

1. Recencilation of number of Equity shares subscribod
Balange as gl the beginning of Ihe year

Add: Issued during the yeer

Balance 8s a1 tha énd of the year

2. ‘Shares ssud in preceding § years

3. Shaves hald by the Holding Company

6. SharesIssued for considerstion other than cash

ng {0 praferonce shares should be Ieluded In borrowing schedula

As at Mar 31, 2018
Rs, Lakhs

8251005

82.519.08

56.567.70

B5,567.70

55.667.70

§5,567.70

As i Mar A%, 2019
80,460,291 827
2,000.000,000

62.460,201,827

61,903,704,102

4, Shareholders other than the Holding Company holding more than 5% of the total share capital

§. Rlghts, prefarences and restrictions in tespect of equity sharas and GO#ts Issued by the Company

L Authorksad shara caplta) partion

As at Mar 31, 2048

2,236,261,827

56,225,600,000

Gty 450,291,827

BO.B03,704,162

7. Thie Company has granted certaln Employes Stock Opifdns 1o senlor management. For further details refor note xxx ko lheﬂnan:ialstatemoms
ota Radéomabie braforance sfiares #ra parl of ba sohadule ong not agut




Qplare PLC

Holes anmsxad 16 and forming part of the Etnapclst Stalomunts

As i fter 31, 2015
119 OTHER £QUITY Re Lothe
u) Laplial Rezan
Batancs av at iha begtinring of the pavlod
Adt: Puttvant fo burlnast GombBnation
Balunco a3 vt the ted of tha poriod

The 193 6ry0 Fns boon crostod puravant 1o paal buslnsis comnaLear prse 19
kansiten date.,

bl Becurlilys Prambem Acsgunl
Balanch as 4iahp bapinning of iva padied
A Putyugnl 1o Barinin g comblnston
AdW; Praivm o fssus of shuies

Lesk? Expinsaios Incureed o0 Jieus of Bhavss
Balanie 85 41 the & sl e period

Tharaserve has beos ciedled whet tpily sharpt hova bos sues al & b

This reswevi may bo wliced |a tasivs futly pald-up béans dhates, bujdadk of equty

Thates ot whiting off dxpentis Inzuread enlniun of sqully shite.

<} Dabaniura Radatapilon Ranere

Balange as al U bpdahind of Yo paitod

Add Transfiasd hem Siples iy Stalsment of Profi AndLg1e
Leza: Erangferied lo Siplug s Statwmient of Prokt i Low
Batenca af ot tho dodd of the piries

Thlazagoryw i besiet 0adlod 0t 6f U grobls of tha Coipary avadtable for

paymeént ol diidand. Tho Company [s cexired to mafnlnin thiz Jasesve fof poc
paviinn of U valed of Webentiuted [inued T empunts, cetbied to D toapres ma
bobanfeel o' estihed damings nnza the debentures have bosy radvam bd

4} Qi Resarve

Balnnto o3 bt (he boginring of ths paded

Add: Prrsent lo tusizash combibation
os5; Adint ] 1ol Fitd Atipia

{6¢) 6] Dstecred ta Ra Hkhe)

Bhlance a1 61 lhe end of the jaied

This resonve is used fram Gme la Bme lo Lamlas pectin from Htaingg wainings it
approwtetinn i soa. As tho gonord) raInced 13 ciesled by Lahsied From ond
component o 4qwly to aaolher 0nd i3 nelan [ter of other Compicliunaiva bncome,
e 3 Inchuded In the gonotel 1630078 w1t s be eeclansfed iubasquontly 1o proft
sriosn

o} Cash Flow Hudge Haner
Batunca st al tis baginang af b parics
Add, Unrpatiyad gt ! {ighs] on cashesyipdger euiplandieg {an}
Loga: Gasn / TLosa) on cath fiow hedpsy recogntassd i the Blalwn et of
Fro%E ard Lyss thon seklesent
Lot incieno Tox reluled (& ngl pulng Flass dkcegnlied ia Ot
prahsnsive [ncoma
Balarica ax'al 116 pod of the period s
INs 15 W datiyh el Ionof paing ¢f {o3des srising
0a¢hangM fn foit dalus of bedgimp Iribuments enlocest s for sank faw Bdgns
Tho cumnulativh gatn of foas bialng o chang s [n falr vafus of e hedalng
instrumants thal ash redegrised anid mslnted 1 L tedorve are feclisvifed Lo
wiofitor loas only whin tha hudzed Uenssegsn attecls thopiF) or bogs

1} Fotalyn éureency monatery lam irensinilon diffarance

Balanco ax o] ths boginning of the pejed

Aod, Exchengo dillecence ea Lanalslion e oulatandag toan balknses
Lasal firchange dilferencs dincelind In the Sleioment of Prchl and [oss
Balonsu a3 s3ihe and ol the poriod

{93.87)
vz

“this ra£ar s feptiitata the sxchange &l ot Banstaten of long teem forgign
cwtbagy renataly ilands bl raloa illeeent Fom thase ot Wikeh Ry woro folially
racmided in ko I a If ddon s ralale 1o peauiaion of depracislio ssel. Thass
withangs d¥ctanied st dmoiised by dscegalion ah ingdmn o oxptau N dath
voar it o balirses tuin SCINIsmwnl beite bl rot begead Mareh 34, 2020

) Fato) ¥ 1 1 agpaunl

Bzhasica wy af 1ha beg'nning of the paled

A, Erchaime diffbtches on Yaashsion of autsiindng loan bilriey
Leas; Exthaoga difleiencs amelsed [n tho Blaksi of Froli saf {943
Balance 23 al by endd of ha petiod

4.990.32

Exchangd diferercas iatiy to e Lsmilalion of ihe 1siis 6nd notassats of he
Group's {otelgn oparakiony from ts'e Rancliona! curincios Lo the Grobp'y
sebaznlaticn comaicy [1e. fndlen Rupess) o rocognived droally in other
mprohenitye | fid wtcumidated in iy tefaign cuireaey reatlston
. : [ Earat "

Jasorvo, Exchugs Hitferd : n tha Eoratpy Y
Lenslation ts3vive wo resfassifiod & pIo ot kaef o the Tuyposs ol tha lackipn
oparaion

{&508.03)

by Emg} Floek Option Qutrlanding Accouny
Balance 03 al (o beginnles of the padod

Add AAdEpns Suing e pedod

Balania 43 bl tha end of v pevicy

{61872)

Thy sbove raveeve relalns o shars bpbons grenied by Hhé Cornpahy o 018 denor
wtadgorneAl Lndir e einplayse stock option slan. Refie nolo ke Far fhinther
dtailx

% Retalrted Esrminge {Busplia fn Btatement of Peoll mnd Loas}
Bslance a1 of the brglnring of the yoar
Add Cutrand yeas prald
Fentfatted Jror Debaat Gon Mleseria
Frirauanl 16 Businais camblaalivn
Leas. Translensid 3o Dubanlute Rodomplion Rosstve
Othtr Comprebantlyp Inzome sAnng Hom remaasvreaiant of,
defnid benafl ¢Higabed viel of ingoaio Tia
Dididend
Coiporala dvideand tas thetbn
Bulancn oy the endof the puar

Wr29977}
{0.027.03

50,32470)

Tha amow Pl can ba disbiduted by thy Somabay 3y d-\iﬂé_nd leils equty
tharehalden s aliar sopaliatng tin Jtquirements of thy Comipanths Act, 2013
Thus, tha amouele fopeilad bbve imby a1 b dislitatable 1l oatity,

O roxx, & siviidend of B, woct pi whaso (Lolal dvidad Hy dokhs] e pald to the
heldgra of U7y pald savity thirs. |n ot the dividend pald weay Rs. pot 3hora (Iplat
oividond fs arx [pkhy}

In respoct of ha yoer onded Muieh At, 2017, ths Bagrd of Dueclart piopared thst

a diddend of R, pag aharw {latat s4¥mplod eqully dividind Ra: i fihI19) b pad
ankdly rm #quily ghares Ths progpaacd disidend th subect K opptoval by tha
thaitholdyra al Lse Ansisal Genernt 1sating and has ol been Included up 3 Fabliy §

fe tho financlat alutemnents. i
; AN R TTIY. )Y




Optare PLC

Notes annexed to and forming part of the Financial Statements

- 121 OTHER NON-CURRENT FINANGCIAL LIABILITIES

a) Capital Creditors
b} Derivatives not designated in hedge accounting relatinnships .
¢ Dervalives deslgnated In hadge accounting relationships

d) Others

Break up of Others upto 80% of value

As at Mar 31, 2018
Rs. Lakhs

51.70

E1.70




t
g
E
|
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Oplare PLG

HNotus annaxed Yo and formiing part of the Finsnslat Statements

122 NON-CURRENT PROVISIONS

&) Provision for Employes Benefits
I, Compensated sbsences
li. Dthers including Posi relirement benefils

b Provision fos preduct warranlios

Movement In Provision for produel warranlles is as fallows
Parliculars
March 2019
Marctt 2018
Masch 2017
March 2016

The estimated provision for the obligations Is recognised once the
Inforenation, Irequency and average cost of warranly claims and thy
wananty ¢lalms represerils the présent valug of managerent’s
product warrantles ag at the reporiing dale is for the balance un

range from 1 o 60 months,

As al Mar 31, 2018
Ra. Lakhs

1,394.45

1394,45

Opening

1.394.45
2,641.76
2,416.90
2,860.32

Net Increasal(Decrease)
1,058.32

. 64731

- 378,22,

- 443,34

pradugls sre soid, The esfimated provision {akes into account Historieal

e estimale regarding possible future incldence of claims. The provision for
bas| eslimate of the fulure economie benefils, The outstariting provision for
axplred period of the respaclive warrantles on the varlous progdueis which

Closing
2,452,77
1,384,145
2,041.76
241698




Optare PLC
Notas annexed to and forming part of the Finahcial Statemeants

As al Mar 31, 2018

1.24 CURRENT FINANCIAL LIABILITIES - BORROWINGS Rs. Lakhs
Secured Borrowings at amortised cost 11,765.38
Loans from Banks 11,765.38

{Includes Cash Credit, Working capital demand loans, Packing
cradit, elg)

Unsecured Borrowings at amortised cost
Commerclal Papers

Short term foans from Banks

Loans from related parlies

11,765.38




Optare PLG
Noles annexed to and formilng patt of the Financial Statemerits

As at Mar 31, 2018

1,26 CURRENT FINANCIAL LIABILITIES - TRADE PAYABLES Rs. Lakhs

Trads payables - Including acceptances 6,178.39

. Micro enterprises and small enterprises

f. Other Trads Payables

6,178,39




Optare PLC

Notes snnexed to and forming part of the Financial Statements

126 CURRENT FINANCIAL LIABILITIES - OTHERS
a} Corrent malurilles of Long-term debls at amortised cost *
b Inferast acerued but not dus on borrowings

¢} Unclaimed dividends

¢} Contribution to Gratully Fund I

e} Employes Beneilis

fy Capital Creditors

g} Derivatives not designated In hadge accounting relationships
h} Derivatives designaled in hedge accounting relationships

i) Book Qverdraft -

1} Others

4684

As al Mar 31, 2018
Rs. Lakhs

1,800,88

0.00

2.85

1,842,73




Optare PLC

Notes annexed to and forming part of the Financial Statements

127 DTHER CURRENT LIABILITIES
a} Income received In advance

b) Advance from Customers

¢} Statulory Llabilities

As at Mar 31, 2018
R, Lakhs

3,286.58

3,286.58
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-Optare PLC
Notes annexed to and forming part of the Financlal Statements

29 REVENUE FROM OPERATIONS

As at Mar 31, 2018
Rs. L.akhs

a) Sale of products
- Commercial Vehlcles
Manufactured
Traded

16,052.58
47.04

~ Engings and Gensels

- Spare parls and others 6,898.50

(A) 22,998.07

b) Revenue from services {2)

¢) Other opetaling revenues
: = Contract manufacluring
; ~ Export [ncentives

- Serap salas

- Fralght Recovery

- Others

(C)

{A+B+C) 22,998,07

Less: Rebates and discounts {11.18) !

22,986.89




Optare PLG

Noles annexed to and forming part of the Financial Statements

2,2 QTHER INCOME As at Mar 31, 2018

Rs, Lakhs

&) Interest income from
I, Non-current invesiments
It. Qthers, Including bills discounting

) Dividend income from
Nod-cutrent invesiments

¢) Profit! {loss) on sale of invesimenls - nel
L Current investments
ii. Nori-gurrent Invesiments

d) Olher non-operaling income
i. Profiton sals of fixed assals - nat

It Forsign exchange galn - net (83.82)

iil. Net gain/{toss) arising on financlal asset mandatorlly

measured as at FVTPL

iv, Olhers -
(03.82)

(93.82)




Optare PLC

Notes annexed to and forming part of the Financial Statemants

23 GOSTOF NATERIALS CONSUMED

a) ForgIngs and castings
b) Plates, sheets, bars, stesl tubes and angles
c) Tyres, lubes and flaps

d} Finished and other items

[.ess: Cash discount eamed

As al Mar 31, 2018
Rs. Lakhs

11,555.01

11,555.01
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24 PUAGHASES OF STOGKIN.TRADE «
TAADED GDODS

#3Bnyines
bj Commelcial Vehlchs

<} Spers pans 'anq Auld compunents

Asalbdnr 35, 2018
As Lakhs

4,548.51

Ad4a.81




Qpuire PLG
Hultg'annsxed to and forming part of the #lnsnclsd Slaemanis

#§  GHAMGEES IR INVEHEORIES OF FAAISHED GONDS, WORK:(H-

PROGRESS AND STOCKAN:TRADE AsatMer 31,2018
. Ra Lnkhs
) Charmesin nvonieilon
<Wodlnpogiass [591.09)
~Finlshedd [ Tintrod goods
Hal ¢hange [T
bi} Mavemunt in £xefas duty conlads 2 Filhed 1 Badod good)

I




Optare PLC
Hotuy annsxsd to whe forming Pt of i Financksl Statemanin

2,8 £MPLOYEE BENGFITE EXBENSE

B) Sa'arive, ¥aes am bynug
b} Contribudion ta pravident, graluity and othor furds
&} Wallera axponses

‘U Employen Slotk Gpthon Expanses

1635 Employan eapansas capilalised

A% ALK B! 3, 20E8
s, Lokne

8,719.58

8,7119.54

Brio.Ne




Optany PLO
Hotow anrexad to and forming pan of tho Pinenchal Statéments

FAS HIANCE COSTS
Faan Asal Miz 31,2018

Ry, Lakhs

2) Intgzost Expingn 1,7535

bj Olhor bosmsiving cass 55.09

3,710.62




Optare PLG
Notes annexed to and forming part of the Financlat Statements

2.8 DEPREGIATIOON AND AMORTISATION EXPENSE

A} Tangible assets
{f) Bulidings

() Piant-and equipment
(i1} Fumiture and fillings
{I¥) Vehicles and alrerafts
(v) Office equipment

{vi) Assels given on lease
- Builldings
- Plant and equipment
~ Fumniture and fttings
- {fitce equipment

Total on Tanglble agsets (A}

B} Intangible assets

{i} Computer software
- Developed
~ Acquired

{ii} Technical knowhow
~ Develaped
- Acquired

Total on tntanglble assets (B}

Total A+ B}
Note;

Deprediation on Plam and equipment lnclude;
- Impaiment charge

As al Mar 31, 2018
Rs. Lakhs

473.99
.50

301,85

783.34

1,211.27

1.211.27

1,884.61




Oplare PL.C
Notes annexed ta and forming part of the Financial Statements

2.8 OTHER EXPENSES

(a) Consumption of stores and tools
{b) Power and fust
{c} Rent
(d) Repairs and mainienance
- Buildings
- Plant and machinery
(e} Insurance
(f) Rates and taxes, excluding taxes on income
(g} Selling ard administration expenses (net)
(h} Service and product wamrentles
{i) Packing and forwarding charges

(}) Annual Maintenance Contraots

{k) Research and development

(i} lmpatrment loss allowance, write off on trade recélvable! advances
{nel)

Less: Expanses capitalised

Nale:

Selling and adminislralion expenses {net) include:
- Direclors’ sliting fees

- Commisslon fo Non Whele-tine Direotors

- Forélgn exchangs loss {neth

- C8R Expenditure

As at Mar 31, 2018
Rs. Lakhs

247.74

864.68

32.09
60.65

401,73

1,801.83

57711

54,77

8.05

3,918.66

3918.66
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Optare PLC

Notes annexed to and forming part of the Financlal Statements

240 EXCEPTIONAL ITEMS

a) Profily {loss) on disposat of subsidiary, Joind venture, assoclats
b lmpalrment loss on tavestments

&} Reversal of Impakment loss on Investments

As at Mar 31, 2018
Rs. Lakhs




Optare
Notes annexed to and forming par! of the Standalone Financlal Statemearits

el

3,1 Income taxes relating to contfnulng operations

314 Inéome fax recognised In profit or loss

Gurrerit tax
ln ¢8spact of lhe durfenl year’

Deferred tax:
[n respagt of the current ygar
Adjustrments {o delerred tax aliribulable 1o changes'In lax tates and laivs

Teral income tax expense racogniset in profit or logs

3.1.2 [ncome tax expense for the yaar reconciod to the accounting profit:

Profit befors tax

Incoma iax rafe

income {ax expenss

Effacl of income (hal Is exempt from laxation
Effacl of Ingome that Is taxed al lower rale

Elfoct of {8 losgés and lax offsels recopnised upon amalgamation

Effeclof p_ra'yluusly unrecognised and Unubed tax fosses and deduttible
{emporary differences.
Eﬁfec! of diferent {ax-rales of branchas operaling In overseas |usisdictions
Effect of soncessions dnd other slfowances (Including tax hollday and welghlad
dedustion for research and develapmeant expanditure}

Elfact of excep¥arial ilems, disallowdnces and reversals —isst

Effact on deférred fox bafances dug (0 The change In Income tas rae from.
financlal year 2017-18 &l 34.608% 46 finanplal year 2018-19 al 34.944%
Income tax expanse recogniset Sh profis of loss

3.14.3 Income tax recognised in other compréhiensive incorie

Defarrad tax .
Aviskng on incoma and expenses résognisad in other comprehensive Ineome:

Falr vatué rémeasurement of hedging instruments entered Into for cash flow

hedges
Rémeasurament of defined benefit obligation

Arising on .in_come and expenses reclassified from squily to profit or loss!
Relalihg to cash flow hedges

Total neome tax recogniaed [n sther samprohensive income

Year ended
March 31:2810° March 31, 2018
: Rs: Lakhg'

Year endad
. March 31, 218
Rs. Lakhs

Yedr entded
Match 31, 2018
R#, Lakhs




Optare .
Notes annexed to and forming part of the Standalone Financial Statements

3.1.5 Unrecognised deductible temporary differences, unused tax
losses and unused tax credits Rs. Lakhs

Asat
31720992 March 31, 2018
- Unused tax lpsses (caplial) 587:43,20) {60,240.26}

Note;
1. These will ndt explre unless thérs is a change of ewnership o nature of trade




Optare]
Notes annaxed to and forming part of the Standalone Financial Statements

3.3 Eamings per share Year ended
March 31, 2018
. Rs.
Baslc earnings per share {0.08)
Dilited earnings per share {0.06)
Face value per share
3.3.1 Baslic earnings per sharé
Yaar ended
March 31, 2018
Rs. Lakhs
Profit for the year attributable to equity
shareholders {9,027.93)
Year ended
March 31, 2018
Nos,

Weighted average nuinbet of equily shares
used [n the calculation of basle earnings per
share

14,441,603,197

3.3.2 Dilyted earnlngs per shara
The earnings and welghted average number of equity shares used in the calculation of
diluted earnings per share are as follows:

Year ended
March 31, 2018
Rs. Lakhs
Profit for the year attributable to equily

shareholders (9,027.83)

Year ended
March 31, 2018
Nos,
Weighted average number of gqully shares
used in the calculation of basic earnings per

share

Adjustments

Dilutive effect - Number of shares relaling to
employee slock optidns

Weighted average number of equity shares
used in the calculation of diluted sarnings per
share

14,441,693,197

14,441,593,197

g
3




69698, Lyy8l'g

W

85'889' sIe8A G Bl 18)ET
AN AR sieaf ¢ uey I8l JoU INg Jesk | uey) 1ejeT
SE ] 1884 | uel] JS1e] 10N
SUNET 'SY
8Loz HMMMPEE SJUSLUHWWIOD ases; Bulietado ojgejaouB3-ucyN
62'CSH
G008 sy
LZe alempiey ondwion
gLl SIDIYSBA
SUPET "SY
SL0Z ‘1§ Yel
papu2 129 )

BE80| o[qR([e0UB) UoU 10} 85Ua0Xa UE o2 pas|ubooa] SIUBUNEd

| wok BuiBus: Wie] 2SB8| UIM ‘SIeo pue siempiey Jeindwioo ‘Buipling pue pue] 1o $9SBe| 0} alejel seses] Bunsiado

slUSUISBUBLIE DBuisSesT

59550] SE AUBJUID))

sjuswebuelle ases) Bunerwdo g

SJUSLUS]RLS |BIDURUL SUOIBPUELS 543 j0 Wed Buriio] pue 0} paXaUue SSI0N
ateydo

:
:
:
§
i



Optare
Notes annexed to and forming part of the Standalone Financial Statements

3.8

3.6.1

Financial Instruments
Capltal management

The Company manages lis capital to ensure that it will he able to continue as golng concern while
maximising the feturn to stakeholders through the optimisation of the debt and equity balance.

Thie Compariy deteimines the amouht of cipilal required on e basls of annual master planning énd

* budgeting and five year's corporate plan for working capital, capital outlay and long-term product-and

3.6.2

strategic involvments. The funding requirements are met through equity, internal accruals and a
cambination of both long-term and short-term borrowings.

The Company monitors the cepltal structure on the basis of total debt to equity aind maturity proflle of the
overall debt portfolio of the Company.

March 31, 2018
Debt (long-term and shori-term borrowing 13,678.10
Including current maturilies)
Total Equilly 4,724.28
Dabt equity ralio 2.87

The Company is required to comply with certain covehants under the Facllity Agreéments exectted
for its borrowlngs and the Company has complied with all such covenants,

Finangcial risk management

[n course of ils business; the Company is exposed to certaln financial risks that could have significant
influence on the Company's business and operational / finanolal performance, These include market risk -
{including currency risk, Interest rate risk and other pfice risk), credit risk and tiquidity risk.

The Board of Directors reviews and approves risk management framework and policles for managing
these risks and monitors sultable mitigating actions taken by the management to minimise potentia
adverse effects and achieve greater predictablity to earnings.

In fine with the overall risk management framework and policies, the treasury function provides services
{o the business, monitors and manages through an analysis of the exposures by degree and magnitude
of risks.

The Company uses derlvative financial instruments to hedge risk exposures In accordance with the
Company's policies as approved by the board of directors.

(A) Market risk

Market tisk is the risk that changes in market piices, liquidily and other factors that could have an
adverse effect on realizable fair values or future cash flows to the Company. The Company's activiiles
expose |t primarily to the financial risks of changes In foreign currency exchange rates and Interest rates
as fulure speoific market changes cannot be normally predicted with feasonable accuracy,




Optare

Notes annexed to and forming part of the Standalone Financial Statements

3.6 Financial fnstruments continued...

1) Forelgn currency risk management:
The Company undertakes transactlons denominated In forelgn currencies and thus if Is exposed to exchange
rate-fluctuations. The Company actively manages its currency rate exposures, arisihg from fransactions shiered
and denominated in foreign currencles, through a centrallsed treasury division and uses derivative instrumients
such as foreign currency forward contracts to mitigate the risks from such axposures, The use of derivative
instrurments is subject fo limits and regular manitoring by Managament.

The carrying amounts of the Companys foreign currency denominated monetary assels and monetary Habilitiés
al the end of the reporting period are as follows.

As on March 31, 2049 {all amounts are in eguivalent Rs. In lakhs):

Liabilitles Assets
‘Gross Exposure  Net Hability |Gross Exposure  Nel asset ex;ie;uﬁ:egilih o
Currency exposure  hedged exposurg onjexpostire hedged exposure | . oo én oy - net
using the using on the assets / (net
derivatives currency derivatives  currency Habllitie )
Uso 162.70 - 162,70 0.76 - 0.76 161.94
EUR 67,32 - 67.32 24.38 - 24.38 42,04
GBpP
JPY - - . - - . -
Others 2.07 - 2.07 - - - 2.07
As on March 31, 2018 (all smounts are In equivalerit Rs. in lakhs): o
Liabilitles Assels . Net overail
Gross Exposura  Net Hability [Gross Exposure  Netassei [exposure on the
Currency {exposure  hedged exposure onlexposure hedged exposure | currency - net
using the using on the assets [ (net
. ¥ devivatives  currency liabilities)
usD 264,36 - 264.36 - - " 264.36
EUR 106.86 - 106.86| 8.09 - 8.08 98,77
GBP
JPY - - - - - - -
Others 4.03 - 4.03 - - - 4,03

Nole - Gome of the derivatives reported under this column are nol designated in hadging relationships bul have
been taken to economilcally hadge the fareign curréncy éxposure.




Optare
Notes annexed to and forming part of the Standalone Finanmai Statements
3.6 Finaneial Instruments continued..,

Forelan currency sensitlvily analysls:

Movement In the functionai currencles of the variols operations of the Company against major foreign
currencles may impacl the Company's revenues from Its.operations. Any weakening of the funclional currency
may impact the Company's cost of imports ‘and cosl of borrowings and congequently may Increase the cost of
financing the Company's capltal expenditures.

The forelgn exchange rate sensitivity Is calculated for each guirrenoy by aggregation of the nel foreign exchange
rate expdsure of a ourrency and a paraliel foreign exchange rates shiff In the foreign excharige rates of each
currensy by 2%, which represents Management's asgessment of the reasonably possible change in foreign
exchange rates. .

The sensilivity of profit or loss fo changes in the exchange rates arises malnly from foreign gurrency
denominated finanolals instruments and the impact on the other components of equity arlses from forelgn
currency forward contracts designated as cash flow hedges. The following table details the Company's
sensltivity movement In the Increase / decrease In foreign currencles exposures (net):

Rs Lakhs
Usp impact
March 31, March 31,
2019 : 2018
Profit or joss 3.03 529
Equity
EUR impact
March 31, March 31,
2019 2018
Profit or loss 1.83 2.30
Equity
GBP impact
March 31, March 34,
2019 2018
Profit or loss 99,17 103.47
Equity
JPY impact
March 31, March 31,
2019 2018
Profit or logs - -
Equity
Impact of other currencles
March 31, March 31,
2019 2018
Profit or loss 0.02 008

Equity




Qptare
Notes annexed to and forming part of the Standalone Financial Statements

3.6 Financlal Instruments continued...

(2} interest rate risk management:

The Company is exposed to interest rate risk pertaining to funds borrowed at both fixed and fioating
Interest rates. The risk s managed by the Company by malntalning an appropriate mix between fixed
and floating rate borrowings by the use of interest rate swap contracts, Hedglng activities are evaluated
reguiarly to align with Interest rate views ard definad risk appstite, ensuring the most cost-effective
hedging strategies. Further, In appropriate cases, the Company also effects changes in the borrowing

arrangements to convert floating interesi rates to fixed interast rates. ‘

The exposure of companys borrawings to interest rate changes at the end of the reporting periad are as

follows:
March 31, 2018
Rs . Lakhs
Variable rate Borrowings 11,765.38
Fixed rate Borrowings * H 1,812.73
- 19,5083 13,578.11
* includes varlable rate borrowings subsequently converted to fixed rate borrawings through swap

coritracis

Interest rate sensitivity analysis

The sensitivily analysis below has been determined based on the exposure to interes! rates at the end
of the reporting period. For floating rate fiabllitles, the analysls Is prepared assuming that the amount of
the liabllity as al the end of the reporting petiod was oulstanding for the whole year. A 25 basis point
increase or decrease is used when reporting interest rate risk internally to key management personnel
and represents Management's assessment of the reasonably possible change in interest rates.

If interest rates had been 26 basis polnts higher/ lower, e Company's profit for the year ended March
31, 2019 would decreasefincrease by £34,000 (2017-18: decrease/ increase by £30,000). This is mainly
attributable to the Company's exposure lo Interest rates on Its varlable rale borrowings.
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Optare
Notes annexed 10 and forming part of the Standalone Financial Statements

3.6 Financtal Instrumants continued,,.
() Liquidity risk

Liquidity. risk refers to the risk that the Company cannot meel Its financial obligations. The objective of liquidity risk
management ls to maintaln sufficient liquidity and ensure that funds are avallable for use as per requiremsnts,
The Company has obtained fund and non-fund based working capital imils from varicus banks. Furthermore, the
Company has access lo funds from debl markets through commergial paper programs; non-convertible
debentures, and other debt Ingtruments. The Gompany invests its surplus funds In bank fixed deposit and mutual
funds, which carry minimal mark to market risks.

The company had access te the following undrawn horrowing facifities at the end of the reporling period;
i arch 31220195 [March 31, 2018
§ Rs . Lakhs

Expiring within one year (bank overdraft
and other facilitjas)

~ Securad

- Unsecured

Tofal

The Company alse constantly moniters funding options available In the debt arid capllal markels with a view to
malntaining financial flexibliity. ’

The table below summarises the maturity profile remaining contractual maturity period at the balance sheet data
for its non-derivative financial lisbilities based on the undiscounted cash flows {including future cash flows).

; Rs, Lakhs
Duein2ndto Due after 5th Carrying
Bue In 1s¢ yeat 5th year year amount

March 31, 2019

Trade payables 10,102.04
Cther financial fiablilitles 1,857.34 14.65
Borrowings 17,660.78

29.610.16 14.55
March 31, 2078
Trade payables 6,178.39
Other finangclal liabllities 1,812.73 51.71
Borrowings - 11,765.38 -

19,756,50 51.71 n “




Optare
Notes annexed to and forming part of the Standalone Financial Statements

3.6  Financial Instruments

3.6.3 Categories of Financial assets and liabllites: Rs. Lakhs
As at

March 31, 2018

Financial assels

a. Measured at amorlised cest:
Investments

Cash and cash equivalents
Other bank balances

Trade Receivables

Loans *

Others

* net of allowance

225,86

1,645.19

b, Mandatorily measuréd at fair value through
profit or loss (EVTPL) { other gomprehensive
income (OCI):

Investments
Derivatives desighated in hedge accounting
relafionships

Finanicial liabilities

a, Measured at amortised cost:
Borrowings )

Frade Payables

Cther financlal liabliites

11,765.38
6,178.38
1,812.73

profit or loss (FVTPL) / other comprehensive
income (OCI):

Derivatives designated in hedge accounting
relationships

Derivatives not designated in hedge
accaunting relationships

& b, Mandatorily measured at fair valye through
:
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3.7

b1

Disapgrogation of revanus

The disaggragation of revénus based on the geographleal logation of (he custemers is given batow:

Rs {.akhs
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Holes annexsd 1o and forming part of the Standelons Flnanelal Statements

38§  Relsttd party disclosure continped...
a) bist of parites where control exists

Hindujo Automotive Limited, Unliad Kingtdom

Subyldisifaz
Ashiok Leytand Vehicles Limited
Ashol Leylaad {UAE) LLG
Opisa pls
Opuare UK Lid,
Optars Group Lid,
Jamegstan fnvesiments L.
. Oplare [Leads) Lid,
Easi Laneashke Bus Buildess Lid.

Fellow sub$ldipzios
{iama of dellew subsidiniies lo ba mentioned)

Assoclates
{Nume of assoctsles 1o be mentionnd)

Foing Venturgg
Hinduja Tash Umited

Koy menagasuent pnmmn'nl
(Hasmes lo be mentioned)

Y
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Notes annexed 1o andf forming pan of the Standaloria Financlal Staienie

d} Signifleant Rolited Party Transactions

Re. Lakhs

Teansactions during the year onded March 31

2046

1 Purehase of raw misterlals, componenis and traded goods fnet of G5 GENVAT 7 VAT)

2

3

4

10

1

g

18

Hinduja Foundries timiled

Gulf Oil Lubricadls india Limited
Ashiok Leylard Vehlches Limited
Global TVS Bus Body Buildats Limited

Salés and sorvices (net of oxclss dulies/GST)
Gulf Ashley Mator Limited
Ashak Leyland (UAE} LG
LankaAshok Leyland FLC

Other operaling fnsome
Aghok Layland Vehicles Limited
Ashiey Powaitraln Limited

Other xpenditure Ingurred / (recovered) {net)
Hinduja Avlomotiva Limited, Uniled Klnadom
Gulf Ashlay Motor Limlled
HLE Services Limlted
Ashok Leyland Dofenca Systems Limited
Ashok Leyland Vehicles Limited
Finduja Tech Limtled
Ashok Leylang {UK) Limited
Lanka Astak Leylard PLC
Ashok Laydand John Deere Construtiion Equipment Company Privale Limted
Albpnav GribH
Ashak Leytand (UAE) LEC

Advanca / eiirrent account - nel lngraase / ( decrease)
Ashok Layland Vehicles Limlied
Ashlay Powerirain Limhed

Intarest and other income
Optare plo
Ashok Leytani (UAR) LEG
Ashley Avietian Limiled :
Hindula Energy (Indla} Limited : !

bividend Income
Lanka Ashok Leylamd PLC

Dividend payment
Hinduja Autemoliva Limiled, United Kingdom

Investment In shares of
Atbonalr GmbH
Hinduja Leytand Finance Limtied
Guil Asftsy Moot Limied
Ashiok Leyland Défence Systems Limlied )
Ashok Leytand John Daars Consituclion Equipmedt Company Private Uimited
Oplaie ple {incluting coaversion of [oan o equity)

Shore applicatlon rmopgy ¢onverted to Investment In equity Instruntents
Ashok Loyland [Chife) 5.A

Loans fadvance glven
Optare plg
Hindula Energy (Indir) Limiled

Loans / #dvanee rapeld
Oplare plc (Loan sonverled lo Equity)
Hinduja Energy {indla) Linlted

Purchase of assels
Hirduja Tech Limiled

Financlal guaraniees refeased
Qpiare plc

Finangial guarantees glven
Oplarz pla
Ashuk Leyland Vehicles Limited
Albanalr GmbH

Sele of assat
Hinduja Fourdries Linisd

Gommission snd sliting fees 1o key managemant gersonnol
M. Dhesra] G Hinduja

R ration to key managament personnel *
M. Vined I Dasaal
Bhér {eam employea benefils
Qlher long term amployes benaliis
Share-hased paymenl

" sxcluties contrlbutlon for gratuity and compensoted absences a5 the inccements! fability has bean

accounted for by thé Campany as 3 whole,

217.04

£,301.06

13818
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311 Datalls of non-current bomowlngs:

As at Marsh 31, 2018
Non Current  Current Maturities Total
Re. Lakhs Re, Lakhs Rs, Lakhs

i Secured borowings:!
L Debeniure serlas’

il, Term loans: 1,800.88 1,809.88

Term loans covered by a corporale guarantes.

'3 Unsacured borrowlngs:
I ECH loans
As at March 31, 2048

Nen Gusrent Gurrenl Maturliles Total
R¢. Lakhs Rs, Lakhs Rs, Lakhs
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