Global VS Bils Body Buiders Limiied, Madorsl

Balance Sheot as ot 31st March 2024

, _ : _Xalakhs
o |Particutara i A 8634032024 Re 2t 31035023
I. |ASSETS =
(1) |Nen-Curront Assols by
(a) Proparly, Plant and Equlpnient 1 137687 146078
(b) Caplial work-In-progress 54072 a1
(¢) Intangible Assals 2 12,25 8.4
(d) Financlal Assols e
{l) Olhers 3 10,90 1807
(o) Non-Curren! Tox Assels (Nel) 4 341.05 312,74
(0 Dalferred Tax Assols (Mel) it 169.86 106942
() Other Non-Current Assels 8 & sey 2,492.62 0.66 1,803:59
(2} {Current assols : - e
h‘a} Invenlodas Bt 8,250.17 2,206.58
(b} Flnandlal Assels " 4@3{; " ponLEs
Trade Rocelvables 248528 |
oo Bosatuath Equivalanis 9 235 ais
(i) Others 10 8.82 _ 1.20
(¢} Olher Curtant Assels 11 2IZAT B,460.75 ] 241.24 4,930,687
TOTAL ASSETS| 10,851.57 B,922.26 |
il EQUH’Y AHD LIABILITIES
EQUITY
(a} Equily Shars Capilal 12A $30.00 €30.00
{b) Olher Equily 128 _2.810.38 3,900.38 . 2,880.67 3,670.57
LIABILITIES
(1) [Non-Current Liabifities
{0} Provisions 13 3342 3342 30.04 30,04
(2) |Current Liablitlos
(a) Flnanelal Liabiities
(1) Borrowlngs 14 1,381,178 1, 73837
(I} Trade Payablas
{A) Tolul outslanding dues of :
micro enterprises and small | 15 121452 3080
enlerprisas; and 4
(B) Tolal oulstanding duas of ;
creditors other than miceo ;
enlerprises and small L 365288 _ 1assze
enlerprises =
(i) Other Financlal Liabllitles 18 45711 39.52
(b) Conlract Liabililies 17 20393 14041 |
(c) Other Current Liabifitles 18 BO.70 23,66 |
(d) Provislons 19 76.93 7.027.87 2434 | 324405
TOTAL EQUITY AND LIABILITIES 10,961.37 -~ 6,922728
Noles 1 o 42 form an Tniegral part of (hess fianclal sGlaments .
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Global TVS Bus Body Builders Limited, Macural
Slatamant of Profit and Loss for tha yonr andod 34t March 2024 %in Lokhs
. Yoar Ended Yoar Ended
SINo Parllculars Nole ﬂﬂa: ::%2{?24 31-?3*2523
I [Revanue From Operailons 20 10,105.48 14,8223
Il |Olher lncome 21 2447 : 21.08
I [Total Income {I+l) 19,200.63 14,843.47
IV [Expensos ok :
Cosl of Malerlals Consumed 22 16,616.92 12,837.97
{Purchase of Slock-In-lrade 116.92 §0.22
Changes In Invenlorles of Finlshed Goods, P
Slack-In-Trade and Work-In-Process 2 14.82 8}
Employes Benelils Expense 24 4,384.28 4,089.28
Financa Caosls ; ; 25 8776 $2.25
Depreciation and Amortizalion Expense i&2 163,74 469.43
Other Expenses 26 554.37 537,07
Total Exponses {(IV) 10,908.81 14,838.44
V' [Profit bofors exceptional lfems and tax {4V} ‘ 303,082 5.03
VI |Exceplional llams = »
Vit [Profit beforo tax {V-Viy 30382 503
Vil [Tax expense;
|{1) Gurrent tax 4040 :
(2) Tax relaling lo Earlier years . {0.39}
Sub-lolal . 4840 {0.38)
(3) Defarred lax ¢ 23.26 2.36 |.
Tolal Tax Expenses (Vill) 71.36 1,81
IX  |Profit far tho year (VIL - VIIf) 232,45 3.06
X Other Comprohoensive Income 27
(A) ()} ltems thal will not be reclassified lo profifor loss (15.74) {12.73)
(I} Income lax relaling lo {lems
Ihat will nol be reclassified to prolit or loss & 401 . 3’35_
; Sub-otal (8) {11.65)] {9.43)
(8) (1)) tems thal will be reclassified to profit or loss -k -
() Incoma lax relating lo items -
that will be reclassified lo profil or loss i
Sulslotal {b) . o
Tolal () +{h) {1165} 19,43}
Xl __|Total Comprehensive Income for tho year {IX + X3 220.81 {6.37}
(Comprlsing Profit and Other Comprehensive Incomsa yeoma for the vear)
Earnlnge par oquily sharce for Conlinuing Operalions
Baslc & Dlluled {in Rs) 2.38 0.03
Number of Shares | Number of Shares
Waighiad Averags Number of Shares 99,00,000 | 29,00,000 |
Notos 1 to 42 form an Infegral part of ume ﬁnmcﬁfsi&mmnﬂs e e
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Global TVS Bus Body Bullders Limited, Madural _
Statemonts of Changes In Equity for the Yesr anded 31st March 21!2,4

A. Equlty Share Capital ¥ in Lakhs
Particulara Note No. Amount
(1) Current Reporllng Perlod
Balance as al 01,04,2023 290.00
Changes In Equlty Shere Capital due to prior perlod errors : i
Reslaled balance as at 01.04,2023 : 980.00
Changas In eqully share capltal during current year &
Balance asat 31.03,2024 : 124 890,00
(2) Previous Reporting Perlod
Balance as al 01,04.2022 990,00
Changes In Eqully Share Capltal dus to prior perlod ervors -
Restaled balance as at 01.04.2022 : 990.00

{Changes In equily share capital during previous yegr A =
Balance as al 81.03.2023 - 42A 530,00

|B. Other Equity _ sk In Lakhs

Rosorves and Burplus - Refalned Earings
: ; Remeasuremant of
Particulars Note No. Szﬁg:é? iggg;nt Not 8 "‘?ﬁf‘"?““ bllity 1 Total
: s sol
(1) Current Reporiing Perlod
Balance as at 01.04,2023 269544 {5.57) 2,888.57
Changaes Jn accounting policy / prlor period ercors - - =
Roslaled balance us at 01,04,2023 2,69544 {6.57) 2,689.57
Tolal Comprehansive Incoine for the year 23246 {11.65 220,81
Balance as at 31.03,2024 . 128 2,927.60 {17.22; 2,910.38
(2) Pravious Reporiing Pariod
Balance as at 01.04.2022 i 3 2,692,08 3.86 2,606.94
Changes In accounting polley / prlor perlod ecrors - - -
Reslaled balance as at 01,04,2022 2,692.00 3.86 2,698.94
Tolal Comprahensive Income for lhe yoar { 3.08 {8433 {6.37)
Balance as at 31,03.2023 128 | 269514 A&67)] | 260957
ure a 80 of roserves!

Surplus In Statemen| of Profit and Loss Is part of retained eamings. This Is available for distibution to sharehokders as dividend and for
meetlng fulure obligations.
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Global TVS Bus Body Builtders Limited, Madural :

Forand on bohalf of the Board
Global TVS Bus Body Buliders Limited
CIN: U35202TN1990PLC 041468

Slateinent of Cash Flows for the yvear entlad 318t March 2024 in Lakhis|
e T Vear ondad Yeurendud
Partlculars Sonn 31032024 34.03-2023
A Cagh {lows from oparaling activilles ¥
Profit / (Loss) befora tax 303.82 | 503
Adjustmenls for
Depreciation end amorlization exponses 1&2 163.74 160.13
Revyersal of Provision for warranly 2i {9.44) {7.60}
(Profil) 7 Loss on sale of Property, Plant and Eqnipmanl (et} 26 6,04 “
Interest Incoma classiffed as Investing cash flows 2 {13,595} {13.04] >
Inleresl expense i 28 B7.76 188,13 225 240.78
: 601.97 248,41
Change In operating assels and labllitles
{increase} { Dacreass In operaling assats:
8% {1,049.48) {26643}
Trads tocelvables {2,445.89) 41682
Mon-currant and cureent financlal assels » {10.85) - 043
Other non-current and current assels (48.97)} (3,663.19) {67.42) 62.20
Increase / (decrease) In operaling llablities:
Trade Payablos 3,602,058 {368.52)
Currant financlai flabilifes 410.02 13,76
Conlract Liabilties §3.32 6428
Other Current Liabiitles 27.05 6.45 :
Provislons b §4.31 4,204.75 18,94 (268.22)
Cash generaled (rom operalions 1,1563.63 | _3938
Less! incomo taxes pald (Net of refunds) {76.41}1 B 80.36)
Nat cash Inllow from operating acllvities 1,077.42 * {4087
- |8, Cash flow from Investing acllr\;‘lj!lns [ A— . o
Purchasa of Proparty, Plant and Equipment and fnta asse
(Including caprt:?l ﬁ{gdyvanoes and Capltal work-ln-prograss) {657.80) {165.42) .
Proceeds from sale of Properly, Plant and Equipment 0.04 &
Interest roceived 13.47 {644.20) 12,719 {152.63)
Net cash (outilow} In Investing activitles {644.25) {16263}
C, Cash fiow from financing acuvilies ;
Proceads from short-lorm bortowings - 28551
Repayment of shori-lerm botrowings (876.68) -
Interast paid (58.49) (4341 {92.08) 193,73
Net cash {outliow) ! Inflow fram financing mﬂviiﬁas _{dasamy 49373 |
Nel Increaso / {(Dacrease) In Cash ond cash oqui\mlonls ;
(A)+(B) +(C) : ) {184y 0.53
Cash and Cash equivalenls al the beglnning of lhe year 4.29 X8
Cash and Cash equivalents at the end of the yoar 235 4,25
Cash and cash equivalonts comprise of:
Cash on hand 2.35 4,83
Balances wilh banks In ctrrenl accounts “ : 246
Gash and cash equlvalenls . 8 2,35 4,29
Nolo : Tho abova statement of cash flows Is propared tinder Indiract molhod, il 5 :
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Global TVS Bus Body Builders Limited, Madurai
Notes to Financial Statements for the Year ended 31st March 2024 T in Lakhs

1 Property, Plant and Equipment

Tangible Assets

Particulars Land - _ Plant and Electrical Furniture . Office
Freehold Sulicknga Equipments | Installations |and Fittings Vitilcles Equipments Tatal
A. Gross Carrying Amount
As at 31.03.2022 51.66 2,079.02 524.47 146.39 56.57 1.43 26.19 2,885.73
Additions - 84.50 71.80 3.29 - B 3.52 163.11
Change due to revaluation - - - - - - - -
Sub-total 51.66 2,163.52 596.27 149.68 56.57 1.43 29.71 3,048.84
Sales / Discards - - - - - - - -
As at 31.03.2023 51.66 2,163.52 596.27 149.68 56.57 1.43 29.71 3,048.84
Additions - - 69.53 5.58 1.42 - 3.83 80.36
Change due to revaluation - - - - - - - -
Sub-total 51.66 2,163.52 665.80 155.26 57.99 1.43 33.54 3,129.20
Sales / Discards - - - - - - (1.77) (1.77)
As at 31.03.2024 51.66 2,163.52 665.80 155.26 57.99 1.43 31.77 3,127.43
B. Accumulated depreciation
As at 31.03.2022 - 913.45 321.97 117.63 46.40 0.63 20.43 1,420.51
Charge for the year - 115.77 43.75 3.73 2.33 - 2.99 168.57
Sub-total - 1,029.22 365.72 121.36 48.73 0.63 23.42 1,589.08
Deduction on sale or discards - - - - - - - -
As at 31.03.2023 - 1,029.22 365.72 121.36 48.73 0.63 23.42 1,589.08
Charge for the year - 108.64 45.53 3.53 3.14 - 3.23 164.07
Sub-total - 1,137.86 411.25 124.89 51.87 0.63 26.65 1,753.15
Deduction on sale or discards - - - - - - (1.69) (1.69)
As at 31.03.2024 - 1,137.86 411.25 124.89 51.87 0.63 24.96 1,751.46
C. Net Carrying Amount
As at 31.03.2024 51.66 1,025.66 254.55 30.37 6.12 0.80 6.81 1,375.97
As at 31.03.2023 51.66 1,134.30 230.55 28.32 7.84 0.80 6.29 1,459.76
D. Capital Work-in-Progress [At Cost]
As at 31.03.2024 - 301.00 231.78 15.94 - - - 548.72
As at 31.03.2023 - - - - - - - -
Notes:

1) Title deeds of Immovable Properties held in the name of the Company. .

2) The Company does not have any Benami property and no proceedings have been initiated or pending against the Company for holding Benami
property.

3) Capital Work-in-Progress Ageing schedule As at 31.03.2024

Particulars B thab T2 2.3 years Seate than 3 Total
1 year years years
Project in progress # 548.72 - - B 548.72
Project temporarily
suspended = | ) F i
Total 548.72 - - . 548.72

# This project is expected to complete in June 2024 and the cost incurred does not exceed the original limit.




Global TVS Bus Body Builders Limited, Madurai

Notes to Financial Statements for the Year ended 31st March 2024

2

Intangible Assets

% in Lakhs

Intangible Assets

Particulars Computer Software -
Acquired

A. Gross Carrying Amount
As at 31.03.2022 38.57
Additions 1.75
Sales / Discards .
As at 31.03.2023 40.32
Additions 3.59
Sales / Discards -
As at 31.03.2024 43.91
B. Accumulated amortisation
As at 31.03.2022 31.42
Charge for the year 0.56
Sales / Discards -
As at 31.03.2023 31.98
Charge for the year 2.16
Reversal of Amortisation (2.49)
Sales / Discards =
As at 31.03.2024 31.65
C. Net Carrying Amount
As at 31.03.2024 12.26
As at 31.03.2023 8.34




Global TVS Bus Body Builders Limited, Madurai
Notes to Financial Statements for the Year ended 31st March 2024 T in Lakhs

3 Financial Assets (Unsecured, Considered good) - Others

Non-Current

Particulars As at As at
31-03-2024 31-03-2023
a [Security Deposits 18.98 13.07
Total 18.98 13.07

4 Tax Assets (Net)

Non-Current

Particulars As at As at
- I T e (TOSTERAT 31-03-2024 31-03-2023
vance Income-tax, Tax Deducted at Source and Tax

3 |Collected at Source (TCS) 35247 £p1es

Less: Provision for taxation (48.10) -
309.37 281.06
b [Income Tax Refund Receivable 31.68 31.68
Total 341.05 312.74

5 Deferred Tax Assets (Net)

Non-Current

Particulars As at As at
31-03-2024 31-03-2023
. Deferred Tax Asset on book depreciation and tax depreciation on
Tangible and Intangible Assets
As per last Balance Sheet 8.25 13.19
For the current year (transferred from Statement of Profit and (4.21) (4.94)
Loss)
Sub-Total 4.04 8.25
b Deferred Tax Asset on Employee Benefits and Other disallowance
accounted in Statement of Profit and Loss
As per last Balance Sheet 14.35 11.38
For the current year (transferred from Statement of Profit and 14.26 297
Loss)
Sub-Total 28.61 14.35
c |Deferred Tax Asset on Unabsorbed Depreciation
As per last Balance Sheet 76.37 76.75
For the current year (transferred from Statement of Profit and 3.27 (0.38)
Loss)
Sub-Total 79.64 76.37
d [Deferred Tax Asset on Carry forward Loss *
As per last Balance Sheet 88.19 88.19
For the current year (transferred from Statement of Profit and
(84.68) -
Loss)
Sub-Total 3.51 88.19
* Based on estimates by the Management on future taxable
income
e |Minimum Alternate Tax (MAT) Credit entitlement
As per last Balance Sheet = .
For the current year (transferred from Statement of Profit and
Loss) 48.10 z
Sub-Total 48.10 -
f |Deferred Tax Asset /(Liability) on Remeasurement of
Net Defined Benefit accounted in Other Comprehensive Income
(OCI)
As per last Balance Sheet 1.96 (1.34)
For the current year (transferred from OCI) 4.09 3.30
Sub-Total 6.05 1.96
Total (atb+c+d+e+f) 169.95 189.12




Global TVS Bus Body Builders Limited, Madurai
Notes to Financial Statements for the Year ended 31st March 2024

6 Other Non-Current Assets (Unsecured, considered good) T in Lakhs
Non-Current
Particulars As at As at
31-03-2024 31-03-2023
a |Capital Advances 25.69 0.56
Total 25.69 0.56
7 _Inventories (Valued at lower of cost and net realizable value)
Particulars As t et
31-03-2024 31-03-2023
a |Raw Materials and components 2,862.88 1,800.76
b |Work-in-process 382.97 397.79
c |Stores and Spares 10.32 8.14
Total 3,256.17 2,206.69
Value of inventories offered as securities for borrowings, refer note No.14
8 Trade Receivables
Current
Particulars As at As at
31-03-2024 31-03-2023
a |Trade Receivables
(i) Unsecured, Considered good 4,931.14 2,485.25
(i) Trade Receivables which have significant increase
in Credit Risk | =
(iii) Trade Receivables Credit Impaired - -
Less : Provision for Impairment - -
SubTotal 4,931.14 2,485.25
Total 4,931.14 2,485.25
b |Trade Receivables ageing schedule:
(i) Undisputed Trade receivables — considered good
Outstanding for following periods from due date of payment
No Due 4,406.82 1,986.73
Less than 6 Months 460.04 376.84
6 Months to 1 Year - 121.68
1Yearto 2 Years = o
(i) Disputed Trade receivables - Due - From 1 Year to 2 Years 64.28 -
Total 4,931.14 2,485.25
Value of Trade Receivables offered as securities for borrowings, refer note No.14




Global TVS Bus Body Builders Limited, Madurai

Notes to Financial Statements for the Year ended 31st March 2024 T in Lakhs
9 Cash and Cash Equivalents
Particulars o0 ARt
a 31-03-2024 31-03-2023
a Balances with Banks - Current Accounts - 2.46
b Cash on hand 2.35 1.83
Total 2.35 4.29
10 Other Financial Assets (Unsecured, Considered good)
Particulars e ke o
31-03-2024 31-03-2023
a Rental and Earnest Money Deposit 4.99 -
b Advances - Employees 0.41 0.46
c Interest receivable 1.22 0.74
Total 6.62 1.20
11 Other Current Assets (Unsecured, considered good)
Particulars As Al Asat
31-03-2024 31-03-2023
a Advance to LIC Employees Gratuity Fund 15:33 24.07
b Advance paid to Suppliers 35.81 -
(o] Prepaid Expenses 13.89 30.61
Balance with Goods and Services Tax (GST)
d  |authorities 203.48 183.32
e Receivables from Suppliers 3.96 1.80
f Value Added Tax (VAT) Deposits - 1.44
Total 272.47 241.24




Global TVS Bus Body Builders Limited, Madurai
Notes to Financial Statements for the Year ended 31st March 2024

12 A Share Capital ¥in Lakhs
Particul As at As at
StNo meare 31-03-2024 | 31-03-2023
a |Authorised
1,00,00,000 Equity Shares of Rs 10/- each 1,000.00 1,000.00
b |lssued
99,00,000 Equity Shares of Rs 10/- each 990.00 990.00
¢ |Subscribed and Paid-up
99,00,000 Equity Shares of Rs 10/- each fully paid-up 990.00 990.00
d _ Reconciliation of number of shares
As at 31-03-2024 As at 31-03-2023
SI No |Equity Shares No of Value in Value in
Shares Ra Lgikhy . | MOOISRAES | oo ) kb
1 |Balance at the beginning of the year 99,00,000 990.00 99,00,000 990.00
2 |Add: Shares issued during the year - - - -
3 |Less: Capital Reduction during the year - - - -
4 _|Balance as at the end of the year 99,00,000 990.00 99,00,000 990.00
Rights, Preferences and Restrictions attached to equity share including restrictions on the distribution of dividend
¢ and repayment of capital:
The Company has only one class of Equity Share having a par value of Rs.10/- each. Each Shareholder is eligible for one
vote per share held. Every Shareholder is entitled to such rights as to attend the meeting of share holders, to receive
dividends distributed. Every shareholder is also entitled to right of inspection of documents as provided in the Companies
Act,2013. In the unlikely event of liquidation of the company, Equity Shareholders are elgible to receive the remaining assets
of the Company in proportion to their shareholding.
f Equity Shares held by holding company at the end of the year
As at 31st March 2024 As at 31st March 2023
Name of the Shareholder Number of 5 3 Number of - -
shares held %helding shares held i i
Ashok Leyland Limited, Chennai
Holding Company and Five of its nominees 66,00,000 66.67 66,00,000 66.67
jointly hold one share each
g Shareholders holding more than five percent at the end of the year (other than (f))
. As at 31st March 2024 As at 31st March 2023
Name of the Shareholder Number of X " Number of o :
shares held % holding shares held » holing
TVS Mobility Private Limited, Madurai 33,00,000 33.33 33,00,000 33.33
h  Bonus Shares/ Buy Back/ Shares for consideration other than cash issued during the period of five years immediately
preceding the financial year
(i) Aggregate number of equity shares allotted as fully paid up pursuant to contracts without payment
being received in cash : Nil
(i) Aggregate number of equity shares allotted as fully paid up by way of Bonus Shares : Nil
(iil) Aggregate number of equity shares bought back : Nil
i Shares held by promolers at the end of the year - As at 31.03.2024
% change
No. of Equity % of total :
Promoters N
LBl RIS Shares Shares dur\:;grthe
1) Ashok Leyland Limited, Chennai and Five of its
nominees jointly hold one share each 66,00,000 66.67 -
2) TVS Mobility Private Limited, Madurai 33,00,000 33.33 -
Total 99,00,000 100.00 =
Shares held by promoters at the end of the year - As on 31.03.2023
- % change
No. of Equity % of total
Promoters Name i
Shares Shares dm:r;g .
1) Ashok Leyland Limited, Chennai and Five of its 66.00.000 =
nominees jointly hold one share each bk 66.6 B
2) TVS Mobility Private Limited, Madurai 33,00,000 33.33 =
Total 99,00,000 100.00 -
12 B Other Equity Z in Lakhs
Particulars As at As at
31-03-2024 31-03-2023
Reserves and Surplus:
Retained Eamings
Balance at the end of the year 2,910.38 2,689.57
(Refer Statement of Changes in Equity for Additions and Deductions from Last year balance
sheet )




Global TVS Bus Body Builders Limited, Madurai

Notes to Financial Statements for the Year ended 31st March 2024 % in Lakhs
13 Provisions
Particul As at As at
SIS 31-03-2024 31-03-2023
a |Employee Benefits
Compensated absences (Unfunded) 33.12 30.84
Refer Note No.32
Total 33.12 30.84
14 Borrowings
Particulars Asat As at
31-03-2024 31-03-2023
a |Loans Repayable on demand
Secured - From Bank (Refer Note Below)
(a) Working Capital Demand Loan 400.00 900.00
(b) Cash Credit Loan 961.79 838.37
Total 1,361.79 1,738.37

Notes:

1) Secured by pari-passu first charge on current assets (including stocks of raw materials, stores and spares,
work-in-process, finished goods and Book debts) both present and future of the Company to the extent of]
Rs.2,500 Lakhs (FY 2022-23- Rs. 2,500 Lakhs). Applicable Interest rate range for a) Working Capital
Demand Loan - from 7.84% to 8.64% p.a., b) Cash Credit Loan - from 9.10% to 9.60% p.a.
2) Short term loans availed have not been utilised for long term purposes by the Company.

3) Statements of current assets filed by the Company for the sanction of working capital loans with bank are
not materially different with that of books of accounts.

4) The company has adhered to debt repayment and interest service obligations on time. The Company has
not been declared as wilful defaulter by any bank or financial institution or government or any government
authority.

5) The registration or satisfaction of charges required to be filed with the Registrar of Companies have been
filed by the company. No registration or satisfaction of charges is pending as at 31.03.2024.

15 Trade Payables

As at As at
Particulars
31-03-2024 31-03-2023
A) Total outstanding dues of Micro,Small and Medium Enterprises
(MSMEs)
i. The principal amount and the interest due thereon remaining unpaid to
any supplier at the end of each accounting year
Principal Amount 1,214.62 88.80
Interest due thereon - &
ii. The amount of interest paid by the buyer in terms of section 16 of the|
Micro, Small and Medium Enterprises Development Act, 2006, along with
the amount of the payment made to the supplier beyond the appointed e i
day during each accounting year
iii. The amount of interest due and payable for the period of delay in
making payment but without adding the interest specified under the Micro, - -
Small and Medium Enterprises Development Act, 2006
iv. The amount of interest accrued and remaining unpaid at the end of
each accounting year and = i
v. The amount of further interest remaining due and payable even in the|
succeeding years, until such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of a - &
deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006
Sub-total 1,214.62 88.80
B) Creditors for Goods Purchased/Services availed 3
[Other than MSMEs] 6299 1,186.76
Total (A+B) 4,877.61 1,275.56
C) Trade Payable Ageing Schedule
Outstanding for following periods from due date of payment
a) MSME - Not Due 1,214.62 88.80
-Less than 1 Year “ &
b) Others - Not Due 3,415.79 976.97
- Less than 1 Year 207.79 189.19
-1-2 Years - 0.34
-2 -3 Years a a
c) Unbilled Dues - No Due 39.41 20.26
d) Disputed Dues - MSME = -
e) Disputed Dues - Others - =
Total (a+b+c+d+e) 4,877.61 1,275.56
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16 Other financial liabilities
Particulars Al st
31-03-2024 31-03-2023
a |Payable for Capital Expenditure - Due to Others 411.19 -
b |Interest Accrued but not due on Short Term Borrowings 0.93 1.36
¢ |Salaries & Reimbursement Payable to employees 44.99 38.16
Total 457.11 39.52
17 Contract Liabilities
: As at As at
i 31-03-2024 31-03-2023
a |Advance received from Customers 203.73 110.41
Total 203.73 110.41
18 Other Current liabilities
: As at As at
Particul
STeRar 31-03-2024 31-03-2023
a [Statutory Dues (Tax Deducted and Collected at Source,
Employees Provident Fund and Employees State Insurance) 50.70 23.65
Total 50.70 23.65
19 Provisions
” As at As at
Particulars
= 31-03-2024 31-03-2023
a |Employee Benefits
Compensated absences (Unfunded) - Refer Note No.32 13.25 4.75
b [Others
Warranty 63.68 19.59
Total 76.93 24.34
Movement in Provision for Warranty (Accounting Policies -
Refer Note No. 29 under Ind AS-1)
a. Amount at the Beginning of the year 19.59 17.00
b. Provisions made during the year 53.53 10.15
Sub-total (a+b) 73.12 2715
¢. Amounts used during the year - u
d. Unused amounts reversed during the year (9.44) (7.56)
e. Amount at the end of the year (a+b-c-d) 63.68 19.59
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Note Particul Year Ended Year Ended
No. | oieulars 31-03-2024 31-03-2023
20 [Revenue from Operations
a |Sale of Products 18,810.32 14,453.96
b [Sale of Traded Goods 146.14 72.78
¢ |[Sale of Services - Packing & Freight Recovery 1.26 1.85
d |Other Operating Revenues [Refer Note 20A] 227.44 293.79
Total 19,185.16 14,822.38
20A (Other Operating Revenue
a [Scrap Sales 227.44 284.99
b |Recovery of Development Charges - 8.80
Total 227.44 293.79
21 |Other Income
a |Interest Income 13.95 13.04
b |Reversal of Provision for Warranty
(no longer required Refer Note No.19) 9.44 7.56
¢ |Others (Write back of credit balances) 1.08 0.49
: Total 24.47 21.09
22 |Materials Consumed and Direct Manufacturing Expenses
a |Opening Stock of Raw Material and Components 1,800.76 1,580.48
Add: Purchase of materials 16,434.28 12,319.28
Direct Manufacturing Expenses 1,244.76 838.97
Sub-Total 19,479.80 14,738.73
Less: Closing Stock of Raw Material and Components 2,862.88 1,800.76
Materials Consumed (a+b-c) 16,616.92 12,937.97
23 Changes in inventories of Finished Goods, Stock-in-
Trade and Work-In-Process
Opening Stock :
Finished Goods - -
Stock-in-trade = -
Work-in-process in Assembly & Sub-Assembly Stage 397.79 351.40
Sub Total (A) 397.79 351.40
Less: Closing Stock
Finished Goods = -
Stock-in-trade L .
Work-in-process in Assembly & Sub-Assembly Stage 382.97 397.79
Sub Total (B) 382.97 397.79
(Increase) / Decrease in Inventories (A-B) 14.82 (46.39)
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% in Lakhs
Note " Year Ended Year Ended
No || artculars 31-03-2024 31-03-2023
24 |Employee Benefits Expense
a |Salaries and Wages 1,162.08 903.46
b  |Contribution to Provident and Other Funds 116.16 89.34
¢ |Gratuity Fund Contributions 8.33 5.78
d |Staff Welfare 94.71 90.71
Total 1,381.28 1,089.29
25 |Finance Cost
Interest expense 57.76 92,25
26 |Other Expenses
a |Consumption of Stores & Spares 92.28 77.38
b |Power & Fuel 136.41 114.20
¢ |Freight & Packing Charges 26.27 28.47
d [Rent 3.73 4.88
e |Repairs - Building 35.22 43,73
- Plant & Equipment 1.50 219
- Other assets 40.38 42.90
f |Insurance 21.72 20.90
g |Rates & taxes 17.06 16.53
h |Payments to the Auditor [Refer Note No.26A] 11.71 9.58
i |Travelling & Conveyance 17.02 15.08
i |Legal and Professional fees 40.78 43.12
k |Warranty Expenses - 2,94
| |Provision for warranty [Refer Note No.19] 53.53 10.15
m  (Directors Sitting Fees 1.25 1.00
n [Loss on foreign currency transactions and translations - 0.20
5 Loss on Sale of Property, Plant and Equipment (PPE) 0.04 )
[Net of Profit on Sale of PPE - Rs.0.01 Lakhs] :
p |Sales Promotion Expenses - 81.23
9 |Miscellaneods Expenses [Under this head there is no expenditure
which is in excess of 1% of revenue from operations or Rs.10 Lakhs 55.47 23.49
whichever is higher]
Total 554.37 537.97
26A (Payments to the Auditor
a |As Auditor 8.00 7.00
b |For taxation matters 1.00 1.00
¢ |For other services 1.21 0.82
d |For reimbursement of expenses 1.50 0.76
Total 11.71 9.58
27 |Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans - Gain / (Loss) (15.74) (12.73)
(i) Income tax relating to items that will not be
reclassified to profit or loss 4.09 3.30
Total (11.65) (9.43)
28 |Disclosure of Ratios: Year Ended /As at Year Ended /As at
T} S 31-03-2024 31-03-2023
a) Current Ratio = Current Assets / Current Liabilities
As at 31,03.2024- Rs.8468.75 Lakhs / Rs.7027.87 Lakhs 121 1.54
As at 31.03.2023- Rs.4938.67 Lakhs / Rs.3211.85 Lakhs
Percentage of change from previous year: -21.43%
Reason for change more than 25% : Not applicable
b) Debt-Equity Ratio = Gross Total Borrowings /
(Equity share capital + Other equity)
As at 31.03.2024- Rs.1361.79 Lakhs / Rs.3900.38 Lakhs 0.35 0.47
As at 31.03.2023- Rs.1738.37 Lakhs / Rs.3679.57 Lakhs
Percentage of change from previous year: -25.53%

Reason for change more than 25% : Short Term Borrowings is reduced.
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28

Disclosure of Ratios: - Continued....

Year Ended /As at
31-03-2024

Year Ended /As at
31-03-2023

c) Debt Service Coverage Ratio
= (Profit / (loss) before exceptional items and tax + Finance costs +
Depreciation and amortisation expense — Tax expense) / (Interest paid +
Principal repayments for long term borrowings)
As at 31.03.2024- Rs.454 Lakhs / Rs.58.19 Lakhs
As at 31.03.2023- Rs.264.44 Lakhs / Rs.92.08 Lakhs

Percentage of change from previous year:
Reason for change more than 25% :

PBIT (Profit before interest and tax) is increased during the year

7.80

171.78%

2.87

d) Return on Equity Ratio
= Net Profit after Tax / Average Shareholders Equity
As at 31.03.2024- Rs.232.46 Lakhs / Rs.3789.975 Lakhs
As at 31.03.2023- Rs.3.06 Lakhs / Rs.3682.755 Lakhs

Percentage of change from previous year:
Reason for change more than 25% : Not applicable

6.13%

6.05%

0.08%

e) Inventory Turnover Ratio = (Cost of materials and services consumed +
Purchases of stock-in-trade + Changes in inventories of finished goods, stock-
in-trade and work-in-progress) / Average Inventory

As at 31.03.2024- Rs.16748.66 Lakhs / Rs.2731.43 Lakhs
As at 31.03.2023- Rs.12949.8 Lakhs / Rs.2073.63 Lakhs

Percentage of change from previous year:
Reason for change more than 25% : Not Applicable

6.13

-1.92%

6.25

f) Trade Receivables Turnover Ratio
= Revenue from operations / Average Trade Receivable
As at 31.03.2024- Rs.19185.16 Lakhs / Rs.3708.2 Lakhs
As at 31.03.2023- Rs.14822.38 Lakhs / Rs.2693.06 Lakhs

Percentage of change from previous year:
Reason for change more than 25% : Not Applicable.

5.17

-6.00%

5.50

g) Trade Payable Turnover Ratio = Purchases / Average Trade Payable
As at 31.03.2024- Rs.16434.28 Lakhs / Rs.3076.59 Lakhs
As at 31.03.2023- Rs.12319.28 Lakhs / Rs.1459.87 Lakhs

Percentage of change from previous year:

Reason for change more than 25% :
Trade Payable at the end of the year is increased

5.34

-36.73%

8.44

h) Net Capital Turnover Ratio =
Revenue from operations / Working Capital
As at 31.03.2024- Rs.19185.16 Lakhs / Rs.1440.88 Lakhs
As at 31.03.2023- Rs.14822.38 Lakhs / Rs.1726.82 Lakhs

Percentage of change from previous year:
Reason for change more than 25% :
Working capital is reduced at the end of the year.

13.31

55.13%

8.58

i) Net Profit Ratio = Net Profit After Tax / Revenue from operations
For the year ended 31.03.2024- Rs.232.46 Lakhs / Rs.19185.16 Lakhs
For the year ended 31.03.2023- Rs.3.06 Lakhs / Rs.14822.38 Lakhs

Percentage of change from previous year:
Reason for change more than 25% : Not applicable

1.21%

1.19%

0.02%

j) Return on Capital Employed

= Earnings Before Interest and Tax (EBIT) / Capital Employed
As at 31.03.2024- Rs.361.58 Lakhs / Rs.3900.38 Lakhs
As at 31.03.2023- Rs.97.28 Lakhs / Rs.3679.57 Lakhs

Percentage of change from previous year:
Reason for change more than 25% : Not applicable

9.27T%

6.63%

2.64%

k) Return on Investment

= Net Reurn on Investment / Cost of Investment

Not Applicable

Not Applicable
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% in Lakhs
As atlyear ended | As at/year ended
ShNo.  [Particulars 31.03.2024 31.03.2023
Disclosures under Indian Accounting Standards (Ind AS):
Ind AS 1 Presentation of Financial Statements

1. Corporate and General information:

Global TVS Bus Body Builders Limited (“the Company”) is a public limited company incorporated and
domiciled in India and governed by the Companies Act, 2013 (hereinafter referred as “Act”). The
Company'’s registered office is situated at TVS Building, 7-B, West Veli Street, Madurai — 625 001,
Tamil Nadu. The entity's principal place of business is Trichy Road, Viralimalai — 621 316, Tamil
Nadu.

The main activities of the Company are those relating to manufacture and sale of bus bodies on
customer chassis.

2. Compliance with Indian Accounting Standards (Ind AS):

The financial statements of the Company have been prepared on mercantile basis as a going
concern in accordance with Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 as amended from time to time.

Information under Ind AS is furnished wherever applicable and only when such information will
influence the economic decisions of the users of the financial statements.

3. Material Accounting Policies Information

3.1 Basis of Preparation and Presentation
The financial statements are presented in functional currency i.e Indian Rupees (INR) and all values
are rounded to the nearest lakhs, except where otherwise indicated.

The financial statements have been prepared on historical cost on accrual basis except for certain
financial instruments that are measured at fair values at the end of each reporting period, as
explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services.

Fair value is the price that would be received on sale of an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether that
price is directly observable or estimated using another valuation technique, In estimating the fair value
of an asset or a liability, the Company takes into account the characleristics of the asset or liability if
market participants would take those characteristics into account when pricing the asset or liability at
the measurement date. Fair value for measurement and/or disclosure purposes in these financial
statements is determined on such a basis and measurements that have some similarities to fair value
but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised inta Level 1, 2,
or 3 based on the degree lo which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurement in its entirety, which are described as follows:

*Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;

*Level 2 inpuls are inputs, other than quoted prices included within Level 1, that are
observable for the asset or liability, either directly or indirectly; and

*Level 3 inputs are unobservable inputs for the asset or liability,

All assets and liabilities have been classified as current or non-current as per the Company's normal
operaling cycle and other criteria set out in the schedule il to the Act. Based on the nature of
producls and the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents, the Company has determined its operaling cycle as twelve months for the
purpose of current — non-current classification of assets and liabilities.
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Zin Lakhs
As atlyear ended | As at/year ended
SLNo.  [|Particulars 31.03.2024 31.03.2023

The Material Accounting Policies Information are detailed below:
3.2 Revenue recognition

Ind AS 115 stipulates a five-step model to account for revenue arising from contracts with customers
and requires that revenue be recognised at an amount that reflects the consideration to which an
entity expects to be entitled in exchange for transferring goods or services to a customer, Ind AS 115
requires entities to exercise judgement, taking into consideration all of the relevant facts and
circumstances when applying each step of the model to contracts with their customers. It also,
specifies the accounting for the incremental costs of oblaining a contract and the costs directly,
related to fulfilling a contract.

A. Revenue from contract with customer

3.2.1 Revenue from Sale of Products

Revenue from sale of products is recognised at the point in time when control of the promised goods
(an asset) is transferred to the , generally when the products are despatched or
appropriated in accordance with the terms of sale.

With respect to revenue from sale of bus bodies and sales of spares, the Company operates
predominantly on credit basis. Using the practical expedient in Ind AS 115, the Company does not
adjust the promised amount of consideration for the effects of a significant financing component if it
expects, al contract inception, that the period between the transfer of the promised good or service to
the customer and when the customer pays for that good or service will be one year or less. Thus
there is no significant financing component.

The Company receives short-term advances from certain customers.

There is no significant accounting judgements, estimates and assumptions relating to determination
of the time of revenue from contracts with customers are involved as the contract with customers
explicitly states the point in time at which the customer obtains control of the promised goods.

The Contract with customers involves performance of a single obligation, the amount stated in the
contract is the transaction price allocated to the performance obligation,

Incremental Cost incurred to obtain or fulfil a contract with the customer is not recognised as an|
asset, as the amortisation period of the assets is less than one year.

Revenue is reduced for customer returns, commissions, rebates and discounts, and other similar|
allowances.

B. Contract balances

Contract assets

A conltract asset is the right to consideration in exchange for goods or services transferred to the|
customer when that right is conditioned on something other than the passage of time. If the Company
performs by transferring goods or services to a customer before the customer pays consideration or
before payment is due, a contract asset is recognised for the earned consideration that is conditional.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company
has received consideration (or an amount of consideration is due) from the customer. If a customer|
pays consideration before the Company transfers goods or services to the customer, a contract
liability is recognised when the payment is made or the payment is due (whichever is earlier).
Contract liabilities are recognised as revenue when the Company performs under the contract.

3.2,2 Other Operating Revenue

Other operating revenue comprises of income from ancillary activities incidental to the operations of
the Company and is recognised when the right to receive the income is eslablished as per the terms
of the contract.

3.2.3 Interest Income

Interest income is recognised on a time proportion basis, by reference to the principal outstanding
and at the effective interest rate applicable (provided that it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably).
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As at/year ended | As at/lyear ended
i i 31.03.2024 31.03.2023

Material Accounting Policies Information - Continued......
3.3 Foreign currencies

In preparing the financial statements, transactions in currencies other than the entity's functional
currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates of the
transactions. At the end of each reporting period, monetary items denominated in foreign currencies
are retranslated at the rates prevailing at that date.

Exchange differences on monetary items are recognised in Statement of profit and loss in the period
in which they arise.

Appendix B to Ind AS 21 (The effect of Changes in Foreign Exchange Rates):

The appendix applies where an entity either pays or receives consideration in advance for foreign
currency-denominated contracts. The entity applies the amendments made in this appendix
prospectively to items that are initially recognised on or after 01.04.2018. However, there are no such|
transactions during the reporting period.

3.4 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use
or sale, are added to the cost of those assets, until such time as the assets are substantially ready for
their intended use or sale.

All other borrowing costs are recognised in statement of profit and loss in the period in which they are
incurred.

3.5 Employee benefits

3.5.1 Retirement benefit costs and termination benefits

Payments to defined contribution plans i.e., Company's contribution to provident fund, employee
state insurance and other funds are determined under the relevant schemes and/ or stalute and
charged to the Statement of Profit and Loss in the period of incurrence when the services are
rendered by the employees.

For defined benefit plans i.e. Company's liability towards gratuity (funded), other retirement/
termination benefits, the cost of providing benefits is determined using the projected unit credit
methed, with actuarial valuations being carried out at the end of each annual reporting period. Defined
benefit costs are comprised of:

*Service cost (including current service cost, past service cost, as well as gains and
losses on curtailments and settlements);

+net interest expense or income; and

“re-measurement.

The Company presents the first two components of defined benefit costs in Statement of profit and
loss in the line item ‘Employee benefits expense'.

Re-measurement of net defined benefit liability/asset is reflected in the balance sheet with a charge or|
credil recognised in other comprehensive income in the period in which they occur. Re-measurement,
recognised in other comprehensive income is reflected in retained earnings and is not reclassified to
Statement of profit and loss.

For Other Long Term Employee benefits i.e. Leave Encashment (unfunded), the cost of providing
benefits is determined using the projected unit credit method, with actuarial valuations being carried
out at the end of each annual reporting period and charged to the Statement of Profit and Loss.

3.5.2 Short-term and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of salaries, wages, performance
incentives, medical benefits and other short term benefits in the period the related service is
rendered, at the undiscounted amount of the benefits expected to be paid in exchange for that
service.

Liabilities recognised in respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the Company in respect of
services provided by employees up to the reporting date.
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Material Accounting Policies Information - Continued......
3.6 Income Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax. Current and
deferred tax are recognised in Statement of profit and loss, except when they relate to items that are

recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or directly in equity respectively.

3.6.1 Current tax

Current tax is determined on taxable profits for the year chargeable to tax in accordance with the
applicable tax rates and the provisions of the Income Tax Act, 1961 including other applicable tax
laws that have been enacted or substantively enacted.

3.6.2 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of|
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent
that it is probable that taxable profits will be available against which those deductible temporary,
differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary
difference arises from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates lhat are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have,
been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expecits, at the end of the reporting period, to recover
or setlle the carrying amount of its assets and liabilities.

3.7 Property, plant and equipment

The Company has elected to continue with the carrying value of all of its property, plant and
equipment recognised as of April 1, 2015 (the transition date) measured as per the previous GAAP
and use such carrying value as its deemed cost as of the transition date.

Gross block of fixed assets are carried at the cost of acquisition, which includes taxes, duties and
other identifiable direct expenses incurred up to the date the asset is put to use.

The Companies Act, 2013 stipulates systematic allocation of the depreciable amount of an asset over,
its useful life. The Act also prescribes that a maximum of 5% of the cost can be retained as residual
value and the balance 95% to be depreciated over the useful life of the asset. This method has been
followed by the company. Assets costing less than Rs. 5,000 individually are depreciated in full.

All assets are depreciated under the written down value method over the useful life prescribed in
Schedule Il of the Companies Act, 2013. Depreciation is provided for on pro-rata basis on additions
and deletions made during the year.

Component Accounting - Useful life of whole asset and part of the asset:

In respect of all depreciable assets it was noticed that useful life of part of the asset is not significantly
different from the “whole of the asset”. Accordingly, measurement of depreciation is same for,
component asset and whole of the asset.

An item of property, plant and equipment Is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference.
between the sales proceeds and the carrying amount of the asset and is recognised in Statement of
profit and loss.
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Material A ing Policies Inf ion - Continued......
3.8 Intangible assets

The Company has elected to continue with the carrying value of all of its intangible assels recognised
as of April 1, 2015 (the transition date) measured as per previous GAAP and use such carrying value
as its deemed cost as of the transition date.

3.8.1 De-recognition of intangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from de-recognition of an intangible asset, measured as|
the difference between the net disposal proceeds and the carrying amount of the asset, is recognised
in Statement of profit and loss when the asset is derecognised.

3.8.2 Useful lives of intangible asset
Estimated useful lives of the intangible asset, based on internal technical assessment, are as follows:

Nature of the Intangible Asset: Computer Software

Useful Life of the Asset: 10/ 5/ 3 Years (depending on category)

Intangible asset is amortised over its useful life. Amortisation charge is disclosed in item no. IV of
Statement of Profit and Loss.

3.9 Impairment of tangible and intangible assets

At the end of each reporting period, the Company determines whether there is any indication that its
tangible, intangible assets carried at cost have suffered an impairment loss with reference to their
carrying amounts. If any indication of impairment exists, the recoverable amount of such assets is
estimated and impairment loss is recognised, if the carrying amount exceeds the recoverable
amount. Recoverable amount is higher of the fair value less costs of disposal and value in use. In
assessing value in use, the estimated fulure cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset for which the estimates of future cash flows have not been adjusted,

When it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash-generating unit to which the asset belongs. When a
reasonable and consistent basis of allocation can be idenlified, corporate assels are also allocated to
individual cash-generating units, or otherwise they are allocated to the smallest group of cash-
generating units for which a reasonable and consistent allocation basis can be identified.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash-
(generating unit) will be increased to the revised estimate of its recoverable amount, but so however
increased carrying amount will not exceed the original carrying amount that would have been
determined had no impairment loss been recognised for the asset (or cash-generaling unit) in prior,
years. A reversal of an impairment loss is recognised immediately in statement of profit and loss.

3.10 Inventories

Inventories are stated at lower of cost and net realisable value,

Cost of raw materials, stores, spares and traded goods comprises cost of purchases and includes
taxes and duties and is net of eligible Goods and Services Tax (GST) input tax credits. Cost of work-
in-process and finished goods comprise direct materials, direct labour and an appropriate proportion
of variable and fixed overheads, which is allocated on a systematic basis. Cost of inventories also
includes all other related costs incurred in bringing the inventories to their present location and
condition.

Net realisable value represents the estimated selling price for inventories less all estimated costs of
completion and costs necessary to make the sale.
Cost of inventories are determined as follows:

» Raw materials - Valued at moving weighted average cost

* Work-in-process - Work-in-process is valued at aggregate of issue price of Inputs, Direct labour
cosl and applicable production overheads.

= Stores and Spares - Valued at moving weighted average cost,
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29. DISCLOSURES UNDER INDIAN ACCOUNTING STANDARDS (IND-ASs)

% in Lakhs
" As at/year ended | As at/year ended
Shible Factioulney 31.03.2024 31.03.2023

Material Accounting Policies Infor ion - Conti d
3.11 Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that the Company will be required to settle the obligation, and a
reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to seltle the
present obligation, its carrying amount is the present value of those cash flows (when the effect of the
time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be
recovered from a third party, a receivable is recognised as an asset if it is virtually certain that
reimbursements will be received and the receivable can be measured reliably.

3.11.1 Provision for Warranties:

The provision is recognised once the products are sold. The estimated provision takes into account of
historical information, average cost of warranty claims and the estimate regarding possible future
incidence of claims. The provision for warranty claims represents the present value of management's
best estimate on the future economic benefits. The oulstanding provision for warranties as at the
reporting date is for the balance unexpired period of the respective warranties on products which
ranges 1 to 24 months.

3.12 Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual rights / obligation of the instruments.

Financial assets (other than Trade Receivables) and financial liabilities are initially measured at fair
value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss)
are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial
assels or financial liabilities at fair value through profit or loss are recognised immediately in
Statement of profit and loss.

Trade receivables are recognised at their transaction value as the same do not contain significant
financing component.

Financial assets (other than investments and derivalive instruments) are subsequenlly measured at
amortised cost using the effective interest method.

3.13 Financial assets
All financial assets are reviewed at the end of each reporting period to assess impairment.
3.13.1 Impai of fi ial t

The Company applies expected credit loss model for recognising impairment loss on trade
receivables, other contractual rights to receive cash or other financial assets.

Expected credit losses are measured through a loss allowance at an amount equal to:

a. the 12 months expected credit losses (expected credit losses that result from those default events
on the financial instrument that are possible within 12 months after the reporting date); or

b. full lifetime expected credit losses (expecled credit losses that result from all possible default
events over the life of the financial instrument).

For trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115, the Company always measures the loss
allowance at an amount equal to lifetime expected credit losses.

Further, for the purpose of measuring the lifetime expected credit loss allowance for trade
receivables, the Company has used a practical expedient as permitted under Ind AS 109. This
expected credil loss allowance is computed based on a provision matrix which takes into account|
historical credit loss experience and adjusted for forward-locking information.
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29. DISCLOSURES UNDER INDIAN ACCOUNTING STANDARDS (IND-ASs)

% in Lakhs
As atlyear ended | As at/year ended
= Fanticinin 31.03.2024 31.03.2023

Significant Accounting Policies Information - Continued......
3.13.2 De-recognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the Company neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognises its retained interest in the asset and an associated liability for amounts it may have to pay.
If the Company retains substantially all the risks and rewards of ownership of a transferred financial
assel, the Company continues to recognise the financial asset and also recognises a collateralised
borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset's carrying
amount and the sum of the consideration received / receivable is recognised in the Statement of profit
and loss.

The Company has applied the de-recognition requirements of financial assets prospectively for
transactions occurring on or after April 1, 2015 (the transition date).

3.14 Financial liabilities and equity instruments:
Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as.
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

3.14.1 Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by a group entity are recognised at the
proceeds received, net of direct issue costs.

3.14.2 Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effeclive interest rate
method or at FVTPL.

3.14.3 De-recognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability and
the recognition of a new financial liability. Similarly, a substantial modification of the terms of an
existing financial liability (whether or not attributable to the financial difficulty of the debtor) is
accounted for as an exlinguishment of the original financial liability and the recognition of a new|
financial liability. The difference between the carrying amount of the financial liability derecognised and
the consideration paid / payable is recognised in statement of profit and loss.

The Company has applied the de-recognition requirements of financial liabilities prospectively for
lransactions occurring on or after April 1, 2015 (the transition date).

3.15 Equity and Reserves

Share Capital represents the nominal (par) value of shares that have been issued and fully paid-up.
Retained earnings include all current and previous period retained profits.
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29. DISCLOSURES UNDER INDIAN ACCOUNTING STANDARDS (IND-ASs)

% in Lakhs

SL.No.

Particulars

As at/year ended
31.03.2024

As atlyear ended
31.03.2023

4. Critical accounting judgments and key sources of estimation uncertainty:

The preparation of financial statements in conformity with Ind AS requires the Company's
Management to make judgments, eslimates and assumptions about the carrying amounts of assets|
and liabilities recognised in the financial statements that are not readily apparent from other sources,
The judgements, estimates and associated assumptions are based on historical experience and other
factors including estimation of effects of uncertain future evenls that are considered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates (accounted on a prospective basis) and recognised in the period in which the
estimate is revised if the revision affects only that period, or in the period of the revision and future
periods of the revision affects both current and future periods.

The following are the critical judgements and estimations that have been made by the Management in
the process of applying the Company's accounting policies and that have the most significant effect
on the amounts recognised in the financial statements and/or key sources of estimation uncertainty at
the end of the reporting period that may have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year.

4.1 Taxation

Tax expense Is calculated using applicable tax rate and laws that have been enacted or substantially
enacted. In arriving at taxable profit and all tax bases of assets and liabilities, the company,
determines the taxability based on tax enactments, relevant judicial pronouncements and an
estimation of the likely outcome of any open tax assessments including litigations or closures thereof.

In respect of other taxes which are in dispute, the Management estimates the level of tax that will be
payable based upon the Company's interpretation of applicable tax laws, relevant judicial
pronouncements and an estimation of the likely outcome of any open tax assessments including
litigations or closures thereof.

Disclosure relating to the company’s objectives, policies and processes for managing capital

Refer Note No. 37

Refer Note No. 37

Ind AS 2

Inventories

Accounting Policy adopted in measuring inventories including the cost formula used

Total Carrying amount of inventories and its classifications

Cost of inventory (including cost of purchased goods) recognised as expense during the year
Amount of write down of Inventory recognised as an expense during the year

Reversal of write down of Inventory

Carrying amount of inventories offered as security for short-term borrowings

Refer Ind AS-1
Refer Note No. 7
16,748.66

Refer Note No. 7

Refer Ind AS-1
Refer Note No. 7
12,949.80

Refer Note No. 7

Ind AS 7

Statement of Cash flows

Cash flows are prepared under indirect method. Cash and cash equivalents include cash in hand,
balances with banks in current accounts and other short-term highly liquid investments with original
maturities of three months or less.

Components of cash and cash equivalents

Cash and cash equivalents amount shown in the statement of cash flows and reported in balance
sheet are same, hence no reconcilialion statement is required.

Cash and cash equivalents amount held by the company that are not available for use

Net Debt Reconciliation

Refer Note No. 9

Nil
Refer Note No. 30

Refer Note No. 9

Nil
Refer Note No. 30
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29. DISCLOSURES UNDER INDIAN ACCOUNTING STANDARDS (IND-ASs)

Zin Lakhs
" As at/year ended | As at/year ended
SL.No. Particulars 31.03.2024 31.03.2023
Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors
A licability of new indian accounting Standard/amendments to existing standard:
Various Ind As Standards were amended vide notification dated 31.03.2023 Applicable Amendments has been
followed by the company
B. standards and amendments to existing standards is: not vet effective
(i) New standard - Nil
(i) Amendments to existing Ind AS - Nil
C. Changes in accounting policies Na Change in Accounting Policies
D. Material Prior period errors debited/credited to Statement of Profit and Loss No Material prior period errors
Ind AS 10 Events after the reporting period
There are no non-adjusting events that are material and which have occurred after the reporting
period.
Disclosure of Date of approval for issue:
The financial statements were approved for issue by the board of directors today.
Ind AS 12 Income Taxes
Components of Tax Expense (Income)
Tax Expense (Income) relating to Continuing Operations
(a) Income tax Recognised in Statement of Profit and Loss
Current tax
In respect of the current year 48.10 -
Adjustments for current tax of prior periods - {0.38)
Total current tax expense - | 48.10 (0.38)
Deferred tax
In respect of the current year 71.36 235
MAT Credit entitlement (48.10) -
In respect of the prior periods - -
Total deferred tax expense/(income) - Il 23.26 2.35
Total income tax expense / (income) recognised in Statement of Profit and Loss (I+1) 71.36 1.97
Deferred tax expense / (Income) recognised in Other Comprehensive Income (4.09) (3.30)
Income 1ax recognised directly in equity Nil Nil
(b) Income tax expense for the year ri iled to the ting profit:
Profit /(Loss) before tax 303.82 5.03
Domestic Income Tax Rate 26.00% 26.00%
Income tax Expense using the domestic income tax rate 7899 1.31
Set-off of Business Loss (78.99) (1.31)
Minimum Alternate Tax (MAT) w's. 115JB 48.10 -
Previous year tax adjustments - (0.38)
Deferred Tax 71.36 235
MAT Credit entitlement (48.10) -
I tax exp I (income) recognised in Stat nt of Profit and Loss 71.36 1.97
Explanation for changes in the applicable tax rate - No change in Tax Rate
Amount of deductible temporary differences, unused tax losses and unused tax credits for which no i .
deferred tax asset is recognised in the balance sheet and expiry date il Nil
Ind AS 16 Property, Plant and Equipment
Measure t basi for d ini i iati
oy |if-en--len sis used for determining the gross carrying amount, depreciation method used, the Refer Ind AS-1 Refer Ind AS-1
Reconciliation of carrying amount at the beginning and end of the year Refer Note No. 1 Refer Note No. 1
Amount of contractual commitments for the acquisition of property, plant and equipment Refer Ind AS-37 Refer Ind AS-37
ltems of property, plant and equipment are stated at revalued amounts Na e of prorferty, plant and equipment
is revalued.
Ind AS 19 Employee Benefils
Amount recognised as an expense for defined contribution plan 116.16 89.34

Disclosure under Ind AS - 19 Employee Benefits for Defined Benefit Plans
Disclosure under Ind AS - 19 for Other Long Term Employee Benefits

Refer Note No. 31
Refer Note No. 32

Refer Note No. 31
Refer Note No. 32
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29. DISCLOSURES UNDER INDIAN ACCOUNTING STANDARDS (IND-ASs)

% in Lakhs

SL.No.

Particulars

As at/year ended
31.03.2024

As at/year ended
31.03.2023

ind AS 20

Accounting for Government Grants and Disclosure of Government Assistance

Accounting policy adopted for accounting of government grants
Nature and extent of government grants recognised in the financial statements

Nil
Nil

Nil
Nil

Ind AS 21

The effects of Changes in Foreign Exchange Rates

Net gain / (Loss) on exchange differences recognised in statement of profit and loss

(0.20)

Ind AS 23

Borrowing Costs

Amount of borrowing costs capitalised during the year
Capitalisation rate used to determine the amount of borrowing cost eligible for capitalisation

Nil
Nil

Nil
Nil

Ind AS 24

Related Party Disclosures

Refer Note No. 33

Refer Note No. 33

Ind AS 27
Ind AS 28

Separate Financial Statements

[l 1 ts in A i and Joint Ventures

The company does not have any investment in subsidiary, Joint venture and Associate company.
Hence, Ind AS 27 & 28 are not applicable.

Ind AS 29

Financlial Reporting in Hyperinflationary Economies
This accounting standard is not applicable to the company.

Ind AS 33

Earnings Per Share (EPS)

Earnings per share is calculated by dividing the profit attributable to the shareholders by weighted
average number of equity shares.

(a) Basic and diluted earnings / (loss) per share
Basic and diluted earnings / (loss) per share attributable to the equity holders of the Company

(b) Earnings used in calculating earnings / (loss) per share
Amount used as numerator i.e Profit / (loss) after tax as per Statement of Profit and Loss
(c) Weighted average number of equity shares used as the denominator in calculating basic and

diluted earnings / (loss) per share

The Company does not have any potential equity shares. Accordingly, basic and diluted eanings /
(loss) per share would remain the same.

Rs.
235

Rs in Lakhs
232.46

Numbers
99,00,000

Rs.
0.03

Rs in Lakhs
3.06

Numbers.
99,00,000

Ind AS 34

Interim Financial Reporting

The interim financial statements has been adopted in the board meeting held during the year and the
same were furnished to the Holding company.

Ind AS 36

Impairment of Assets
Amount of impairment losses recognised in statement of profit and loss
Amount of reversal of impairment losses recognised in statement of profit and loss

Nil
Nil

Nil
Nil

Ind AS 37

Provisions, Contingent Liabilities and Contingent Assets

A. Provisions
Disclosure of carrying amount of provision at the beginning and end of the year, provisions made
during the year, amount used during the year abd unused amounts reversed during the year

B. Contingent liabilities not provided for
(a) Disputed Liability not provided for
a. Tamil Nadu Value Added Tax (TNVAT)
b. Income Tax
C. Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for

D. Contingent Assets

Refer Note No. 19

24.08

378.13
Nil

Refer Note No. 19

1.06
24.08

042
Nil

Ind AS 38

Intangible Assets

Measuremnet bases used for determining the gross carrying amount, amortisation method used, the
useful life.

Items of Intangible Assets are stated at revalued amounts

Reconciliation of carrying amount at the beginning and end of the year

Remaining amortisation period of one intangible asset that is material to the entity’s
financial statements

Refer Ind AS-1
Nil
Refer Note No. 2

2 Years

Refer Ind AS-1
Nil
Refer Note No. 2

3 Years
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29. DISCLOSURES UNDER INDIAN ACCOUNTING STANDARDS (IND-ASs)

T in Lakhs

SL.No.

Particulars

As at.'s;ear ended
31.03.2024

As atlyear ended
31.03.2023

Ind AS 40

Investment Property
The company does not have any investment property during the year and in the preceeding financial
year.

Ind AS 41

Agriculture
This accounting standard is not applicable to the company.

Ind AS 101

First-time adoption of Indian Accounting Standards

This accounting standard is not applicable for the year 2023-2024 as the company has already
adopted indian accounting standards in first-time from financial year 2016-17. The date of transition
was 1st April 2015, accordingly transition related disclosures have not been included in these financial
statements.

Ind AS 102

Share-Based Payment

This accounting standard is not applicable as the company does not have any share based payment
transactions (including equity-settied and cash-settled share based payment transactions) during the
year and in the preceeding financial year.

Ind AS 103

Business Combinations

The company has neither acquired new business nor invested in any securities during the year and
preceeding financial year. Hence, this accounting standard is not applicable to the company.

Ind AS 104

Insurance Contracts
This standard is applicable only to entity which issues insurance contracts (including reinsurance
contracts).

Ind AS 105

Non-Current Assets held for sale and Discontinued Operations

The company does not have non-current assets held for sale and there is no discontinued operations
during the year and preceeding financial year.

Ind AS 106

Exploration for and evaluation of Mineral Resources
This accounting standard is not applicable to the company.

Ind AS 108

Operating Segments

The Company is engaged in manufacture and sale of bus bedies and other parts relating to bus
bodies, primarily in automobile industry and thus the Company has only one reportable segment.

Ind AS 32
Ind AS 107
Ind AS 109

Financial Instruments : Presentation
Financial Instruments : Disclosures
Financial Instruments

Refer Note No.34
&35

Refer Note No.34
&35

Ind AS 110

Consolidated Financial Statements

The company does not have any investment in subsidiary, Joint venture and Associate company.
Hence, this accounting standard is not applicable.

Ind AS 111

Joint Arrangements

The company does not have any joint controlled entity (i.e Joint operations or Joint venlures). Hence,
this accounting standard is not applicable.

Ind AS 112

Disclosure of Interests in Other Entities

The company does not have any investment in subsidiary, Joint venture and Associate company.
Hence, this accounting standard is not applicable.

Ind AS 113

Fair Value Measurement

Refer Note No.34

Refer Note No.34

Ind AS 114

Regulatory Deferral Accounts
This accounting standard is not applicable to the company.

Ind AS 115

R from C

with Cust S

Refer Note No.36

Refer Note No.36

Ind AS 116

Leases

The company has taken building under lease agreement for a term of 11 months. This standard
provides exemption from lease accounting for short-term lease (lease term of 12 months or less),
hence the company has availed the exemption. Accordingly, the company has not accounted right-of-
use assets, lease liability, Interest and depreciation expense. Only rental expense is accounted in the
books.




30. Net Debt Reconciliation:

Global TVS Bus Body Builders Limited, Madurai
Notes to Financial Statements for the year ended 31st March 2024

As at March 31, 2024

As at March 31, 2023

Famauiars T in Lakhs T in Lakhs
1. Cash and cash equivalents 2.35 4.29
2. Liguid investments - -
3. Current borrowings (1,361.79) (1,738.37)
4. Non-current borrowings - -
Net debt (1,359.44) (1,734.08)
% in Lakhs
—— PP nmm%z_mq assets zorq__m..”“_“”ﬂ from financing activities Net Debt
: Liquid investments - Current borrowings Amount
equivalents borrowings

Opening Balance as at April 1, 2022 3.76 - - (1,452.56) (1,448.80)
Cash flows (net) 0.53 - - (285.81) (285.28)
Foreign Exchange Adjustments - - - - -
Interest Expense - - B (92.08) (92.08)
Interest Paid - - - 92.08 92.08
Other Non-Cash Movements

- Fair Value Adjustments - - - - -
Closing Balance as at March 31, 2023 4.29 - - (1,738.37) (1,734.08)
Cash flows (net) (1.94) - - 376.58 374.64
Fareign Exchange Adjustments - - - - -
Interest Expense - - - (58.19) (58.19)
Interest Paid - - - 58.19 58.19
Other Non-Cash Movements

- Fair Value Adjustments - - - - -
Closing Balance as at March 31, 2024 2.35 - - (1,361.79) (1,359.44)

Note:
Assets presented in positive numbers
Liabiliies presented in negative numbers




Global TVS Bus Body Builders Limited, Madurai

Notes to Financial Statements for the year ended 31st March 2024 T in Lakhs
31. Disclosure under Ind AS - 19 Employee Benefits for Defined Benefit Plans
Gratuity (Funded)
Particulars Present value Fair value of plan
= Net amount
of obligation assets
Opening Balance As on April 1, 2022 81.31 97.12 15.81
Current service cost 7.94 -
Interest expense 5.99 -
Interest Income on plan asset (8.15) 8.15
Administrative expenses - -
Total amount recognised in profit or loss 5.78
Remeasurements
Return on Elan Asst (more)/Less than Expected 150 (1.50)
based on Discount rate
(Gain)/loss from change in demographic
assumptions 5 i
(Gain)/loss from change in financial assumptions 3.78 -
Experience (gains)/losses 7.45 -
Total amount recognised in other comprehensive 12.73
income
Employer contributions - 26.77
Benefit payments (0.50) (0.50)
Closing Balance As on March 31, 2023 105.97 130.04 24.07
Gratuity
Particulars Present value Fair value of plan
R Net amount
of obligation assets
Opening Balance As on April 1, 2023 105.97 130.04 24.07
Current service cost 10.68 -
Interest expense 7.68 -
Interest Income on plan asset (10.03) 10.03
Administrative Expenses - -
Total amount recognised in profit or loss 8.33
Remeasurements
Retum on Plan Asst (more)/Less than Expected
based on Discount rate 0.4 fp-84)
(Gain)/loss from change in demographic 0.22 i
assumptions ’
(Gain)/loss from change in financial assumptions 16.33 -
Experience (gains)/losses (1.65) -
Total amount recognised in other comprehensive 15.74
income g
Employer contributions - 15.33
Benefit payments (4.08) (4.08)
Closing Balance As on March 31, 2024 135.15 150.48 15:33




Global TVS Bus Body Builders Limited, Madurai

(i) Post-Employment benefits

The significant actuarial assumptions were as follows:

Notes to Financial Statements for the year ended 31st March 2024

Significant estimates: actuarial assumptions and sensitivity

31. Disclosure under Ind AS - 19 Employee Benefits for Defined Benefit Plans - Continued....

Details

Discount rate

Expected return on assets

Salary growth rate

Average Longevity at retirement age - past service
Average Longevity at retirement age - future service
Attrition rate

Gratuity
March 31, 2024 March 31, 2023
7.19% 7.39%
7.19% 7.39%
6.75% 5.00%
10.35 10.45
18.87 19.8
8.33% 10.00%

Assumptions regarding future mortality for gratuity are set based on Indian Assured Lives Mortality (2012-14). Retirement Age - 58 & 55 years.

Experience adjustments % in Lakhs

: As at As at As at As at As at
e 31.03.2024 31.03.2023 31.03.2022 | 31.03.2021 | 31.03.2020
Defined Benefit Obligation 135.15 105.97 81.31 82.91 79.37
Plan Assets 150.48 130.04 97.12 80.87 70.13
Surplus / (Deficit) 15.33 24.07 15.81 (2.04) (9.24)
(Eaz&:r)ig;;;‘\djuslments on Plan Liabilities — 165 (7.45) 4.60 2.88 (1.83)

(i) Sensitivity analysis

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

Grautity

Particulars March 31, 2024 March 31, 2023
% in Lakhs % in Lakhs

If the discount rate is 50 basis points higher /lower, the defined benefit

obligation would:

Decreased by 3.90 2.85

Increased by 4.40 3.18

If the expected salary increases / decreases by 50 basis points, the defined

benefit obligation would:

Increased by 4.16 2.93

Decreased by 3.74 2.65

constant.

(iii) Risk exposure

replicating the term of the liability.

The average duration of the benefit obligation (gratuity) is 10.54 years (March 2023 - 8.61 Years)

The design entiles the folllowing risks that affect the liabilities and cash flows,

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions

The company expects to make a contribution of Rs.9.25 Lakhs (March 2023 - Rs. 3.74 Lakhs) to the defined benefit
plans (Gratuity -Funded) during the next financial year.

Interest Rate Risk : The defined benefit obligation calculated uses a discount rate based on government
bonds. If bond yields fall, the defined benefit obligation will tend to increase.

Salary Inflation risks: Higher than expected increases in salary will increase the defined benefit obligation.

Demographic Risks: This is the risk of volatility of results due to unexpected nature of decrements that
include mortality attrition disability and retirement. The effects of these decrement on the DBO depends
upon the combination salary increase, discount rate, and vesting criteria and therefore not very straight
forward. It is important not to overstate withdrawal rate because the cost of retirement benefit of a short
caring employees will be less compared to long service employees.

Asset Liability Mismatch: This will come into play unless the funds are invested with a term of the assets
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Notes to Financial Statements for the year ended 31st March 2024

32, Disclosure under Ind AS - 19 for Other Long Term Employee Benefits

X in Lakhs

Compensated absences (Unfunded)

Particulars

Present value
of obligation

Fair value of plan
assets

Net amount

Opening Balance As on April 1, 2022 26.80 - (26.80)
Current service cost 9.49 %
Total amount recognised in profit or loss 9.49
Employer contributions 0.70 e
Benefit payments (0.70) -
Closing Balance As on March 31, 2023 35.59 - (35.59)
Compensated absences (Unfunded)
Particulars PI’ESEI'.It va!lue Fair value of plan R
of obligation assets
Opening Balance As on April 1, 2023 35.59 - (35.59)
Current service cost 12.10 3
Total amount recognised in profit or loss 12.10 -
Employer contributions 132 -
Benefit payments (1.32) =
Closing Balance As on March 31, 2024 46.37 - (46.37)

(i) Other Long Term Employee Benefits

Significant estimates: actuarial assumptions and sensitivity

The significant actuarial assumptions were as follows:

Compensated absences (Unfunded)

Details

March 31, 2024

March 31, 2023

Discount rate

Expected return on assets
Salary growth rate
Attrition rate

7.19%

6.75%
10.00%

7.39%
5.00%
10.00%

Retirement Age - 58 & 55 years.

(ii) Sensitivity analysis

Leave Salary

Assumptions regarding future mortality for gratuity are set based on Indian Assured Lives Mortality (2012-14),

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

Particulars

March 31, 2024

March 31, 2023

obligation would:
Decreased by
Increased by

If the discount rate is 50 basis points higher /lower, the defined benefit

If the expected salary increases / decreases by 50 basis points, the

% in Lakhs

% in Lakhs

defined benefit obligation would:

Increased by
Decreased by

1.14
1.06

0.91
1.00

0.97
0.90

(iii) Risk exposure

obligation.

The design entiles the folllowing risks that affect the liabilities and cash flows,

Interest Rate Risk : The defined benefit obligation calculated uses a discount rate based on
government bonds. If bond yields fall, the defined benefit obligation will tend to increase.

Salary Inflation risks: Higher than expected increases in salary will increase the defined benefit

Demographic Risks: This is the risk of volatility of results due to unexpected nature of decrements that
include mortality attrition disability and retirement. The effects of these decrement on the DBO depends
upon the combination salary increase, discount rate, and vesting criteria and therefore not very straight

forward. It is important not to overstate withdrawal rate because the cost of retirement benefit of a short
caring employees will be less compared to long service employees.




Global TVS Bus Body Builders Limited, Madurai
Notes to Financial Statements for the year ended 31st March 2024

33. Related Party Disclosure as per Ind AS-24

A. Related parties and their relationship for the financial year 2023-24
i Ultimate Parent Company
Ocorian Trust, Isle of Man
Hinduja Automative Limited, United Kingdom
Machen Holdings SA, Luxembourg
AMAS Holdings SPF, Luxembourg
Machen Development Corporation, Panama

ii Parent Company
Ashok Leyland Limited, Chennai

iii Company having significant influence over the reporting entity
TVS Mobility Private Limited, Madurai

iv Fellow subsidia
Gulf Oil Lubricants India Limited, Mumbai

Switch Mobility Automotive Limited, Chennai
Vishwa Buses and Coaches Limited, Chennai
Ashok Leyland (UAE) LLC, Ras Al Khaimah, UAE

v Entities where control exist
Global TVS Employees Gratuity Fund

vi Key Management Personnel (KMP):-

Mr. N.Srinivasan - Chief Executive Officer (Upto 31.03.2024)

B. Transactions with related parties are at arm's length in the ordinary
course of business

% in Lakhs

Asat/
year ended
31-03-2024

Asat/
year ended
31-03-2023

(i) |Purchase of goods

- Parent Company - Ashok Leyland Limited, Chennai

- Company having significant influence over the reporting entity
TVS Mobility Private Limited, Madurai

- Fellow subsidiary
Gulf Qil Lubricants India Limited, Mumbai
Vishwa Buses and Coaches Limited, Chennai

22,71

0.49

3.38
0.05

12.51

0.22

(ii) |Sale of goods

- Parent Company - Ashok Leyland Limited, Chennai

- Company having significant influence over the reporting entity
TVS Mobility Private Limited, Madurai

- Fellow subsidiary
Switch Mobility Automotive Limited, Chennai
Vishwa Buses and Coaches Limited, Chennai

11,780.84
0.56

2,662.65
5.31

8,726.01

3.33

4494.79
1.96

(i) |Receiving of services

- Parent Company - Ashok Leyland Limited, Chennai

- Company having significant influence over the reporting entity
TVS Mobility Private Limited, Madurai

10.20

2,69

8.94

4.12

(iv) |Recovery of Development Charges
- Fellow subsidiary
Vishwa Buses and Coaches Limited, Chennai

8.80

Reimbursement of Expenses
- Parent Company - Ashok Leyland Limited, Chennai
- Fellow subsidiary
Ashok Leyland (UAE) LLC, Ras Al Khaimah, UAE

(v

—

1.98

(vi) |Contribution to employee related trusts made during the year
- Entities where control exist

15.33

26.77

(vii) |Remuneration paid to Key Management Personnel (KMP)
a. Short Term Employee Benefits
Salary and Allowances
Contribution to Provident Fund
b. Post Employment and Other Long Term Benefits*
c. Share Based Payments

83.46
427

52.95
2,57

Outstanding balances (unsecured) with related parties:

(i) |Trade receivables

- Parent Company - Ashok Leyland Limited, Chennai
- Fellow subsidiary

Switch Mobility Autometive Limited, Chennai
Vishwa Buses and Coaches Limited, Chennai

3,380.69

988.84
0.54

1,682.17

676.02
017

(ii) |Trade payables
- Parent Company - Ashok Leyland Limited, Chennai

- Company having significant influence over the reporting entity
TVS Mobility Private Limited, Madurai

0.01

043

been accounted for by the Company as a whole

“Contribution for gratuity and compensated absences are not determined as the in

cremental liability has
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34. Fair Value Measurements

Financial instruments by category

As at March 31, 2024 As at March 31, 2023
Fair Value .
Particulars - e vacl;::et:l rouan AL At
Profit and . Amortised FVTPL FVTOCI Amortised
loss Comprehiensive cost cost
(FVTPL) Income (FVTOCI )
Financial assets
Trade receivables - - 4,931.14 - - 2,485.25
Cash and cash equivalents - - 2.35 - - 4.29
Other Financial Assets - -

Non-Current & Current) ) 2550 L
Total Financial Assets - - 4,959.09 - - 2,503.81
Financial liabilities
Trade payables - - 4,877.61 - - 1,275.56
Borrowings 1,361.79 - - 1,738.37
Other Financial Liabilities - - 457.11 - - 39.52
Total financial liabilities - - 6,696.51 - - 3,053.45

(i) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised
and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the financial statements.

The company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or
indirectly

Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data
There are no transfers between levels 1 and 2 during the year.

(i) Valuation processes

The finance department of the company performs the valuations of financial assels and liabilities required for financial reporting purposes.

(iii) Fair value of financial assets and liabilities measured at amortised cost

The carrying amounts of trade receivables, trade payables, other financial assets, cash and cash equivalents and other current financial
liabilities are considered to be the same as their fair values, due to their short-term nature and insignificant change in interest rate.




(A

(B)
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35, Financial risk management

The company's activities expose it to market risk, liquidity risk and credit risk.
This note explains the sources of risk which the entity is exposed to and how the entity mitigates the risk

Exposure arising from

Provision for expected

contracts

Risk Measurement Mitigation plan R
Credit risk Cash and cash equivalents, trade Ageing analysis, . .

receivables, financial assets measured at  |Credit ratings Diversification of bank -

amortised cost, deposits, credit I|rn‘|ts and i

letter of credit
Liquidity risk Borrowings and other liabilities Rolling cash flow Availability of committed
forecasts credit lines and borrowing Nil
facilities

Market risk — foreign Recognised financial assets and liabilities [Cash flow forecasting, i
exchange not denominated in Indian rupee (INR) Sensitivity analysis Forward foreign exchange Nit

Credit risk

Credit risk arises from cash and cash equivalents,deposits with banks carried at amortised cost as well as credit exposures to Trade receivables.
(i) Credit risk management

Credit risk is managed by the entity. For banks and financial institutions, only high rated banks/institutions are accepted.

(if) Provision for expected credit losses - Nil

Liquidity risk

Prudent liguidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an
adequate amount of committed credit facilities to meet abligations when due and to close out market positions,

(i) Financing arrangements

The company had access to the following undrawn borrowing facilities at the end of the reporting period;

Details As at As at

31st March 2024 31st March 2023
Floating rate % in Lakhs % in Lakhs
Expiring within one year (Cash Credit and
other facilities) L 25154

The bank Cash credit facilities may be drawn at any time and the facility may be terminated by the bank in its own sole discretion. The bank loan
facilities may be drawn at any time in INR.

(ii) Maturities of financial liabilities
The tables below analyse the company’s financial liabilities into relevant maturity groupings based on their contractual maturities for:

¥ in Lakhs
Particulars Maturity As at As at
31st March 2024 31st March 2023

Short-term borrowings Less than 12 months 1,361.79 1,738.37
Trade payables Less than 12 months 4,877.61 1,275.56
Payable for Capital Expenditure Less than 12 months 411.19 -
il e L L [ pee—— 093 136
Employee related Less than 12 months 44.99 38.16

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as
the impact of discounting is not significant,

Market risk
(i) Foreign currency risk - Nil (No Foreign Currency transactions during the year)

(i) Cash flow and fair value interest rate risk
The company’s main interest rate risk arises from short-term borrowings with variable rates, which expose the company to rale risk,

Interest rate risk ire

Particulars Asat Saat
31st March 2024 31st March 2023
Variable rate borrowings (Rs in Lakhs) 400.00 900.00
Weighted average interest rate 8.19% T.41%
% of total borrowings 100% 100%

Sensitivity analysis

Impact on profit

Details

31 March 2024 31 March 2023
Interest rate in Lakhs R in Lakhs
Increases by 2% (8.63) (14.00)
Decreases by 2% 8.63 14.00
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36. Disclosure for Revenue from contracts with customers: % in Lakhs
I. Disaggregated revenue information
" For the Year Ended For the Year Ended
Paiticubacs March 31, 2024 March 31, 2023
Type of goeds and service
a) Sale of products
- Bus Bodies 19,421,156 14,457.97
- Spare parts 146.14 72.78
b) Sale of Services
- Packing and Forwarding Charges 1.26 1.85
c) Other operating revenues
- Scrap sales 227.44 284,99
- Recovery of Development Charges - 8.80
19,795.99 14,826.39
Less: Commission/Allowances on Sales (610.83) (4.01)
Total revenue from contract with customers 19,185.16 14,822.38
India 19,185.16 14,822.38
Outside India = =
Total revenue from contract with customers 19,185.16 14,822.38
Timing of revenue recognition At a point in time
- For the Year Ended For the Year Ended
March 31, 2024 March 31, 2023
Particulars
- Sale of products, Service and other operating income 19,795.99 14,826.39
Less: Commission/Allowances on Sales (610.83) {4.01)
Sub-Total - A 19,185.16 14,822.38
Over a period of time
For the Year Ended For the Year Ended
Particulars March 31, 2024 March 31, 2023
- Sale of products and other operating income - -
Sub-Total - B - =

Total revenue from contract with customers (A+B) 19,185.16

14,822.38

Il. Contract balances
As at March 31, 2024

Trade receivables (Refer note 8) 4,931.14
Contract assets =
Contract liabilities - Advance received from Customer 203.73

(Refer note Ind AS -1 & 17 )

Trade receivables are non-interest bearing and are generally on terms of 30 to 90
days.

As at March 31, 2023

2,485.25

110.41

lll. Revenue recognised in relation to contract liabilities
For the Year Ended

For the Year Ended

March 31, 2024 March 31, 2023
Amounts included in contract liabilities at the beginning of the year 110.41 49.16
Performance obligations satisfied in current year 110.41 49.16
IV. Reconciliation of revenue recognised in the statement of profit and loss with the contracted price
For the Year Ended For the Year Ended

Particulars
March 31, 2024

March 31, 2023

Revenue as per contracted price 19,795.99 14,826.39
Less: Commission/Allowances on Sales (610.83) (4.01)
Revenue from contract with customers 19,185.16 14,822.38

e Find

V. Ur or partially tisfied Perfomance obligation
The transaction price allocated to the remaining performance obligations (unsatisfied or partially unsatisfied) are as follows:

As at March 31, 2024 As at March 31, 2023
Within one year 203.73 110.41
More than one year - -
203.73 110.41
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{47, Capltal management
{a) Risk managamont

Tha company’s ebjectives whon munuging capilature to

+ safeguard thelr ablity lo conlinue as o golug concara, so ihat they can continue o provide returms for sharsholdsrs and bepefils
+ for other stakeholders, and

+ malniols an oplimal capital sisclure to reduce the costof capilal

Coasistantly, the company monitors capital 9&4}39@3&?{ the follewing gearing ratio: Nat dabf (total
borrovings net of cash and cash eqalvatsnta)&%e&&y”rﬁw 'equity’ (as shown In tho balance sheet),

The company's strategy Is to malntaln a oplimum gearing ratlo. The gearlag rallos wers as follows:

¥inlokhs
Dotalls March 31, 2024]  March 41, 2023
Not Debt (Long Term & Shord Term Bortowings) 1,359.44 1.734.08
Tolal eqully 3,900.36] 3,679.57
Net dobt (o equity raflo : b 0.38 | 0.47

The company is required to comply with caraln cavanants under the focility agreement execuled for lis borrowings, which is
monilered for compliance. .

{b) Dlyidends Payabla

Padiculars = Maroh 34, 2024 March 34, 2023
Dividends payabls not recogniscd at the end of the

teporting perlod = 3

38) The company has not advanced of loaned of lnvostad (althor fom botrowed funds of sharo premium or any olhor spuices of
kind of funds) to or In any olher person or entily, including forslgn entily {Intormediarles”); with iha understandlng, whelher recorded
in wriling or olherwise, that (he Intermediary shall, whellier, diceclly or indlraclly lessd or fovast fn other persons or anlitles idantified In
any manner whalsoever by or on behalf of the Company {"Ullimale Beneficlades”) or provide any guaranise, securily or lfis like on

behalfl of the Ullimats Beneficlades.

38) The company has not recelved any funds from sny person or enlily, including foreign enlity (*Funding Forles™, with thals
understanding, whelher recorded in writing or othorwlas, that the quinny.&l‘mﬁ,whaihef, dliectly or Indireclly, foad ot [nvest Iy othet
parsons or entilles identified In any manner whalsoever by or on balialf of the Funding Pay {("Ultimale Benelicladles®) or provids any
guaraniee, securlly or the like on behalf of the Ullimale Bonalichiles =T

40} The company has not traded or Invesied In-Ceyplo cusrency of Virual Currency duiing the financlal yBEL

41) Tha company has not enlered any lransactiona with the slruck off company tnder sectlon 248 of tho Companies Adt, 2013 o
seclion 660 of Companles Acl, 1958,

42) The company has distlosed all the income earned durlng the year and there were no lansactions refaling to previously
.t;amxlm?d f;mome thal have been surrendered or disclosed as income during the year In the tax assessmenls thdec he Incoma
ax Acl, 1961, $ 8 ' e

The notes fiom 1 1o 42 are an Infogral pait of those financial slalements,
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