
















































































Ashok Leyland (UAE) LLC
Ras Al Khaimah - United Arab Emirates

Notes to the Separate Financial Statements for the year ended March 31, 2025
(In Arab Emirates Dirham)

9  Related party balance and transactions

The Entity enters into transactions with other entities that fall within the definition of a related party as contained
in IAS 24, Related Party Disclosures. Such balances and transactions are in the normal course of business and at
terms that correspond to those on normal arms-length transactions with third parties. Related parties comprise
entities under common ownership and/or common management and control; their partners and key management
personnel.
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Balance with related parties 2025 2024

Details of loan to a related party:

M/s. Ashok Leyland West Africa SA - Ivory Coast
Balance at the beginning of the year - 8,824,803

Provision for impairment of loan (note 29) - (8,824,803)

Balance at the end of the year = -

Due from a related party
Entities under common management and control

M/s. Ashok Leyland Limited, Dubai - United Arab Emirates 199,922 893,892

199,922 893,892

Due to related parties
Shareholder
M/s. Ashok Leyland Limited - India 73,846,204 75,394,638

Entity under common management and control

M/s. Ashok Leyland Defence Systems - India 18,015,816 2,624,556
M/s. Gulf RAK Oil L.L.C., Ras Al Khaimah - U.A.E. 196,276 221,033
92,058,296 78,240,227

b) Transactions with related parties

The nature of significant related party transactions and the amounts involved were as follows:

For the year ended March 31,

Parent Entity 2025 2024
Purchases 476,714,917 336,107,371

Entities under common management and control

Other expenses 418,206 333,209
Sales 3,435,903 2,261,658
Interest paid on preference shares (note 28) 1,380,000 1,380,000

The Entity provides/receives funds to/from related parties as and when required as working capital facilities.
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Ashok Leyland (UAE) LLC
Ras Al Khaimah - United Arab Emirates

Notes to the Separate Financial Statements for the year ended March 31, 2025
(In Arab Emirates Dirham)

20 Trade and other payables (continued)
* Trade payables include balances amounting to AED 42,544,808 (2024: AED 20,786,508) under supplier financing
arrangement (“the Financing Arrangement without recourse on company") out of which AED 9,576,262 (2024: AED
20,400,785) have been paid by the finance provider to the suppliers.

21 Contract liabilities 2025 2024
Advance from customers 80,274 1,425,985

22 Bank borrowings 2025 2024

a) Due to banks

Bank overdrafts 57,086 18,454,142
Trust receipts 13,511,434 29,141,379
Short term loan 55,087,500 36,725,000
68,656,020 84,320,521

Bank borrowings are secured by:

- Letter of awareness/comfort by M/s. Ashok Leyland Limited - India.
- Assignment of trade receivables (note 11).

- Assignment of all risk insurance policies covering inventories.

Comprising:
Current portion 68,656,020 84,320,521
For the year ended March 31,
23 Revenue 2025 2024
Revenue from contracts with customers 1,059,639,016 739,242,123

23.1 Disaggregated revenue information
Set out below is the disaggregation of the Entity's revenue from contracts with customers.

Segments

Commercial vehicles 1,044,307,518 734,512,367
Spare parts and others 15,331,498 4,729,756
Total revenue from contracts with customers 1,059,639,016 739,242,123

Geographical markets

Within U.A.E. 860,805,400 371,129,764
Within other G.C.C. countries 198,255,197 344,833,349
Others 578,419 23,279,010
Total revenue from contracts with customers 1,059,639,016 739,242,123

Timing of revenue recognition
Goods transferred at a point in time 1,059,639,016 739,242,123
Total revenue from contracts with customers 1,059,639,016 739,242,123

23.2 Contract balances
Trade receivables (note 11) 80,688,033 87,549,551
Contract liabilities (note 21) 80,274 1,425,985

Trade receivables are non-interest bearing and are generally on terms of 60 days.
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