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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI FOR THE
YEAR ENDED 315" MARCH 2025

To the Members of Global TVS Bus Body Builders Limited, Madurai
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Global TVS Bus Body Builders
Limited, Madurai (“the company”), which comprise the Balance Sheet as at
31t March 2025, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and Statement
of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of material accounting policies information and other
explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2025, and its profit and other
comprehensive loss, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”")
specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI FOR THE
YEAR ENDED 31T MARCH 2025 - Continued............

Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company's Board of Directors is responsible for other information. The
other information comprises the information included in the board’s report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we performed, we conclude that there is a
material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance
for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or
error. M & SR
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In preparing the financial statements, management is responsible for
assessing the Company'’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

» Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and
the operating effectiveness of such controls. o
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o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management.

* Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the
Order”), issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure —A", a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI FOR THE
YEAR ENDED 315T MARCH 2025 - Continued............

2.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books except for the matters stated in the paragraph 2(i)(f) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

c) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and the
Statement of Cash Flows dealt with by this Report are in agreement
with the books of account.

d) In our opinion, the aforesaid financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors
as on 315t March, 2025 taken on record by the Board of Directors, none
of the directors is disqualified as on 315 March, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the maintenance of accounts and other matters
connected therewith, reference is made to our remarks in paragraph
2(b) above on reporting under section 143(3)(b) and paragraph 2(i)(f)
below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014.

g) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B".
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h) With respect to the other matters to be included in the Auditor’s Report
in accordance with the requirements of section 197(16) of the Act:
Managerial remuneration has been paid and provided in accordance
with the provisions of section 197 read with Schedule V to the
Companies Act, 2013.

i) With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations on
its financial position in its financial statements — Refer Note No.30
—Ind-AS 37 (B) to the financial statements

b. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

c. There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

d. i) The Management has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
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ii) The Management has represented, that, to the best of its
knowledge and belief, no funds have been received by the
Company from any person or entity, including foreign entity
(*Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

iii) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the
representations provided under sub-clause (i) and (ii) above,
contain any material misstatement.

e. The company has not declared any dividend during the year.
Hence, reporting on whether there is compliance with the
provisions of section 123 of the Act does not arise.

f. Based on our examination which included test checks, the
company has used an accounting software for maintaining its
books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software except that the audit
trail was not enabled at the database level to log any direct data
changes. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with and
the audit trail has been preserved by the company as per the
statutory requirements for record retention.

For Sundaram & Srinivasan

Chartered Accountants
Firm Registration No.004207S

o SN A,

7. af. 2o .23"
Place: Chennai P Viswanathan
Date: 07.05.2025 Partner

Membership Number.: 224941
UDIN: 2822494 ) RmHVHD 4 Pp 2
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ANNEXURE “A” TO INDEPENDENT AUDITOR’S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 315T MARCH 2025

Annexure A referred to in our report under “Report on Other Legal and
Regulatory requirements Para 1” of even date on the accounts for the year
ended 315 March 2025.

i. (a) (A) The company has maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant
and Equipment.

(B) The company has maintained proper records showing full

particulars of intangible assets. ||
(b) Property, Plant and Equipment are verified physically by the
management in accordance with a regular programme at reasonable
intervals. In our opinion the interval is reasonable having regard to the
size of the Company and the nature of its assets. No discrepancies were
noticed on such verification.

(c) Based on our verification of the registered sale deed provided to us,
we report that, the title deeds of all immovable properties of the
Company (included under Property, Plant and Equipment) are held in
the name of the company as at the balance sheet date. In respect of title
deeds hypothecated with a Bank, which were not verified by us, we
relied on the confirmation received from the bank in respect of the said
title deeds.

(d) The company has not revalued its Property, Plant and Equipment,
intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending
against the company as at March 31, 2025 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.
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ANNEXURE “A” TO INDEPENDENT AUDITOR'S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 315T MARCH 2025 - Continued..... ...

(a) The inventory except stocks lying with third parties has been
physically verified at reasonable intervals during the year by the
management. In our opinion, the procedures for physical verification of
inventory followed by the management are reasonable and adequate in
relation to the size of the company and the nature of its business.

The discrepancies between the physical stocks and the book stocks
were not material (less than 10% in the aggregate for each class of
inventory) and have been properly dealt with in the books of accounts.
For stock lying with third parties at the year end, written confirmations
have been obtained by the management.

(b) The company has been sanctioned working capital limits in excess
of five crore rupees, in aggregate, from bank on the basis of security of
current assets. In our opinion, there are no discrepancies between the
quarterly returns or statements filed by the company with such bank and
the books of account of the company.

According to the information and explanations furnished to us, the
company has not made any investments, provided any guarantee or
security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms or other parties. Accordingly,
the provisions of clause 3(iii) (a), (b), (c), (d), (e) and (f) of the Order are
not applicable to the company.

According to the information and explanations furnished to us, the
company has not granted any loan, made any investments and provided
any guarantee and security. Hence, reporting on whether there is
compliance with the provisions of section 185 and 186 of the Companies
Act, 2013 does not arise.

The company has not accepted any deposit within the meaning of

sections 73 to 76 of the Companies Act, 2013. Accordingly, the
provisions of clause 3(v) of the Order are not applicable.

Page 9 of 16

O7. 052025

l!




SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

ANNEXURE “A” TO INDEPENDENT AUDITOR'S REPORT TO THE "
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 315" MARCH 2025 - Continued..........

vi.  According to the information and explanations furnished to us, the
requirement for maintenance of cost records pursuant to the Companies
(Cost Records and Audit) Rules, 2014 specified by the Central
Government of India under Section 148 of the Companies Act, 2013 are
not applicable to the Company for the year under audit.

vii.  (a) According to the records provided to us, the company has generally "
been regular in depositing undisputed statutory dues including Provident
Fund, Employees' State Insurance (ESI), Income Tax, Goods and
Services Tax (GST), Cess and other statutory dues with the appropriate
authorities. However, there was one instance of delay in depositing Tax
Deducted at Source (TDS) during the year.

According to the information and explanations furnished to us, no
undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income-Tax, Goods and Services Tax (GST) and Cess
were in arrears, as at 315t March 2025 for a period of more than six
months from the date they became payable. |

(b) According to information and explanations furnished to us, there are
no disputed dues that were not deposited with the concerned
authorities.

vii.  According to the information and explanations furnished to us, there
were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

ix. (a) The Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender during the year.

(b) The company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion and according to the information and explanations I
given to us, the company has utilized the money obtained by way of
term loans during the year for the purposes for which they were
obtained.
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ANNEXURE “A” TO INDEP—E_I-\IDENT AUDITOR’S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 31°T MARCH 2025 - Continued..........

Xi.

xii.

(d) On an overall examination of the financial statements, the funds
raised on a short term basis have not been utilized for long term
purposes.

(e) The company does not have subsidiaries, joint ventures or associate
companies. Hence, the provisions of clause 3 [ix (e) & (f)] of the Order
are not applicable.

(a) The company has not raised any money by the way of initial public
offer or further public offers including debt instruments during the year.
Hence reporting on utilization of such money does not arise.

(b) According to the information and explanations furnished to us and
on an overall examination of the balance sheet, the company has not
made any preferential allotment or private placement of shares or fully
or partly or optionally convertible debentures during the year under
review and hence, reporting requirements under clause 3(x)(b) of the
order are not applicable to the Company.

(a) Based on the audit procedures adopted and information and
explanations furnished to us by the management, no fraud on or by the
company has been noticed or reported during the year.

(b) In view of what is stated in point no. xi (a) above, no report under
sub-section 12 of section 143 of Companies Act, 2013 has been filed in
Form ADT-4 during the year.

(c) The provisions of section 177 (9) of the Companies Act, 2013 relating
to establishment of a vigil mechanism are not applicable. Hence,
reporting requirements under clause 3 [xi(c)] of the order are not
applicable to the Company.

The company is not a Nidhi company. Hence, the provisions of clause
3 [xii (a),(b) and (c)] of the Order are not applicable to the company.
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ANNEXURE “A” TO INDEPENDENT AUDITOR'S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 315" MARCH 2025 - Continued..........

xiii. ~ (a) In our opinion and according to the information and explanations
furnished to us, all transactions with the related parties are in
compliance with section188 of Companies Act, 2013. The provisions of
section 177 of the Companies Act, 2013 relating to constitution of Audit
Committee are not applicable to the company.

(b) The details of transactions during the year have been disclosed in
the Financial Statements as required by the applicable accounting
standards. Refer Note no 34 to financial statements.
Xiv. (a) In our opinion, the company has an internal audit system
commensurate with its size and nature of its business.

(b) The reports of the Internal Auditors for the year under audit were
considered by us.

Xv.  According to the information and explanations furnished to us, the
company has not entered into any non-cash transactions with directors
or persons connected with him as referred to in section 192 of the
Companies Act, 2013,

xvi.  (a) The company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934 (2 of 1934). Hence, the provisions
II of clause 3[xvi(a) & (b)] are not applicable to the company.

(b) The Company is not a Core Investment Company (CIC) as defined
in the regulations made by the Reserve Bank of India. Accordingly,
clause 3(xvi) (c) of the Order is not applicable.

(c) Based on the information and explanations provided by the
management of the Company, in our opinion, there is no core investment
company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016). We have not, however,
separately evaluated whether the information provided by the
management is accurate and complete. Accordingly, reporting under
clause 3(xvi)(d) of the Order is not applicable.
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FOR THE YEAR ENDED 315" MARCH 2025 - Continued..........

xvii.  The company has not incurred any cash losses during the financial year
and in the immediately preceding financial year. "

xviii.  During the year, there is no resignation of statutory auditors.

xix. ~ On the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge
of the Board of Directors and Management plans, nothing has come to
our attention, which causes us to believe that any material uncertainty |
exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet
date.

xx.  The provisions of section 135 of the Companies Act, 2013 relating to the
Corporate Social Responsibility (CSR) are not applicable to the
company. Hence, the reporting clause 3[xx(a) & b] of the Order are not
applicable.

xxi. ~ The company does not have subsidiaries, joint ventures or associate |
companies. Accordingly, the preparation of consolidated financial
statements and reporting under the clause 3 (xxi) of the Order are not
applicable.

For Sundaram & Srinivasan
Chartered Accountants
Firm Registration No. 004207S
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o7, v_‘i-ze;.zr
Place: Chennai P Viswanathan
Date: 07.05.2025 Partner il
Membership Number.: 224941
UDIN: 2522994 16m H VHD4EL2
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Report on the Internal Financial Controls with reference to financial
statement under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“Act”)

We have audited the internal financial controls with reference to financial
statements of Global TVS Bus Body Builders Limited, Madurai (“the
Company”) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (hereinafter “ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to financial statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both issued by the ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

—_— ——e m
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ANNEXURE “B” TO INDEPENDENT AUDITOR'S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 315" MARCH 2025 - Continued...........

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to financial
statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls with reference to financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's
internal financial control over financial reporting includes those policies and
procedures that;

1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the
assets of the Company;

2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and

3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial
statements.
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SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

ANNEXURE “B” TO INDEPENDENT AUDITOR'S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED, MADURAI
FOR THE YEAR ENDED 315T MARCH 2025 - Continued........... ||

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become
|| inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate. "

Opinion

In our opinion, the Company has, in all material respects, an adequate
internal financial controls with reference to financial statements and such
internal financial controls with reference to financial statements were
operating effectively as at March 31, 2025, based on the internal control with
reference to Financial Statements criteria established by the Company
considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAI.

For Sundaram & Srinivasan l
Chartered Accountants
Firm Registration No. 004207S

OF ol g
©T.05.2,2y

Place: Chennai P Viswanathan
Date: 07.05.2025 Partner k
Membership Number.: 224941 W

UDIN: 2522494 By HVHD48F 2
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Glohal TVS Bus Body Builders Limited, Madural

Balance Sheot as at 31st March 2025

T In Lakhs
3{'} Particulars ':;’;9 As at 31-03.2025 As at 31.03-2024
i. |ASSETS
{1) [Non-Current Assets
(2) Properly, Plant and Equipment 1 2,322.43 1,375.97
() Capital work-in-progress 1 - 548,72
{c) Intangible Assels 2 20,00 12,26
(d} Financial Assets
{h Olhers 3 29,23 18.98
(e) Non-Current Tax Assefs {(Net) 4 485.24 341.05
() Deferred Tax Assets {Net) 5 3M.32 169.85
(@) Other Non-Current Assels 6 0.77 2,888.99 25,69 2,492.62
{2) |Current assels
{a) Inventories 7 3,560.17 3,256.17
{b) Financial Assets
{i} Trade Receivables 8 4,564.51 4,931.14
{ii) Cash and Cash Equivalents 9 2.08 2,36
{iiiy Others 10 7.75 6.62
{c) Other Current Assets 11 481.18 8,605.67 272.47 8,468.75
TOTAL ASSETS 11,494.66 10,961.37
i, [EQLNTY AND LIABILITIES
EQUITY
(@) Equity Share Capital 12A 990,00 990,00
{b) Other Equity 12B 3,365.23 4,358.23 2.910.38 3,800.38
LIABILITIES
{1) {Non-Current Liabilities
{a) Financial Liabilities
(i) Borrowings 13 498.22 -
{b) Provisions 14 31.97 530.19 3312 3312
(2) |Current Liabilities
{a) Financial Liabililies
{i} Borrowings 13 1,625.28 1,361.79
(i) Trade Payables
{A) Total outstanding dues of
micro enterprises and small 15 1,068,91 1,214.62
enlterprises; and
(B) Total outstanding dues of
credtlorls other than micro 185 3,622.78 3,662.99
enterprises and small
enterprises
(iiy Olher Financial Liabilities 16 121.70 457.11
(b) Conlract Liabitities 17 56.43 203.73
(c) Other Current Liabililies 18 48.66 50.70
{d) Provisions 19 65.48 6,609.24 76.93 7,027.87
TOTAL EQUITY AND LIABILITIES 11,484.66 10,961.37
Notes 1 to 43 form an Integral part of these financial statements

For and on behaif of the Board
Global TVS Bus Body Builders Limited
CIN: U35202TN1988PLC041466

Ganesh Mani /
Chalirman
DIN:05791458

[ hoy

Srinivasa R havan Gopalan
Director
DIN: 06683306

Place : Chennal

Date

1 07.05.2026

"

9 s
)4‘ e ,-'

K Srmlvqsan
Chief Exgtutive Officer
PAN: ACPPS8239N

D P

B Satish Krishnan
Company Secrefary
Membership No.A29275

As per our Report Annexed
For Sundaram & Srinivasan
Chartered Accountants
Firm Reg No. 0042075

f}? V}'!‘g‘v SR

P. Viswanathan

Partner

Membership No.224341




Global TVS Bus Body Builders Limited, Madural

Statement of Profit and Loss for the year ended 31st March 2025 ¥ in Lakhs
: Note Year Ended Year Encled
SiNo Particulars No. |  31.03.2025 31-03-2024
{ Revenue From Operations 20 28,072.57 19,185.16
] Other Income 21 49.55 24.47
| Total Income (I+l) 28,122.12 19,209.63
v Expenses
Cost of Malerials Consumed 22 24,443.03 16,616.92
Purchase of Stock-in-trade 84.16 116,92
Changes in inventories of Finished Goods,
Stockg-lln-'i’rade and Work-in-Process 23 7.64 14.82
Employee Benefits Expense 24 1,710.563 1,381.28
Finance Cosls 25 121.61 §7.76
Deprecialion and Amortization Expense 26 27113 163.74
Other Expenses 27 822.23 554,37
Total Expenses (IV) 27,460.33 18,906.81
v Profit before exceptional items and tax {lll4V) 661,79 303.82
A Exceptional ltems - -
VIl |Profit before tax (V- VI) 661.79 303.82
VIli  |Tax expense:
(1} Current tax 80.10 48.10
(2} Tax relating to Earlier years {48.10) -
Sub-total 42.00 48.10
(3) Deferred tax 5 138.63 23.26
Total Tax Expenses (Vi) 180.63 71.36
X Profit for the year (VI - Vill} 481.16 232.48
X Other Comprehensive income 28
(A ()} items that will not be reclassified to profit or loss {35.16) {15.74)
(ii} Income tax refating to items
that will not be rec?assified to profit or loss 8.85 4.09
Sub-fotal (a) {26.31) {11.65)
(8} () ltems that will be reclassified to profit or loss - -
(i)} Income tax relating to items ) i
that will be reclassified to profit or loss
Sub-total (b) - -
Tolal (a) + (b) (26.31) {11.65)
Xl Total Comprehensive Income for the year {IX + X) 454.85 220.81
(Comprising Profit and Other Comprehensive Income for the year)
Earnings per equily share for Continuing Operations 4.86 235
Basic & Diluted (in Rs) ) ) '
Number of Shares | Number of Shares
Waighted Average Number of Shares 92,00,000 99,00,000

Notes 1 to 43 forim an integral part of these financial statements

For and on behalf of the Board
Global TVS Bus Body Builders Limited
CiN: U35202TN1998FLC041466

i

A ' .

Ganesh in! TR Srin[vas_a_{u
Chairman “ Chief Exe¢utive Officer
DIN:0B791458 PAN: ACPPSB239N

D

Srinlvasa Raghavan Gopalan
Director
DIN:0GEB3396

B Satish Krishnan
Company Secretary
Membarship No.A29275

Place : Chennai
Date :07.05.2025

As per our Report Annexed
For Sundaram & Srinlvasan
Chartered Accountants
Firm Reg No. 0042075

C/F v g,\m?‘f? s

P. Viswanathan
Partner

Membership No.224941




Glohal TVS Bus Body Builders Limited, Madural
Statements of Changes in Equity for the year ended 31st March 2025

A. Equity Share Capital Tin Lakhs
Particulars Note No. Amount
{1) Current Reporting Period
Balance as at 01.04.2024 990.00
Changes in Equity Share Capital due to prior penod errors -
Restated balance as at 01.04.2024 990.00
Changes in equity share capital during the year -
Balance as at 31.03,2026 12A 990.00
{2) Previous Reporting Period
Balance as at 01.04.2023 980.00
Changes in Equily Share Capital due to prior period errors -
Restated balance as at 01.04.2023 990.00
Changes in equily share capital during previous year -
Balance as at 31.03.2024 12A 990,00
B. Other Equity %in Lakhs

Reserves and Surplus - Retained Earings

. Remeasurement of

Particulars Note No. | Surplus !n Statement Net Benefit Liability | Total
of Profit and Loss
Asset

(1) Current Reporting Period .
Balance as at 01.04.2024 2,927.60 (17.22) 2,910.38
Changes in accounting potlicy / prior period errors - - -
Restated balance as at 01.04.2024 2,927.60 (17.22) 2,910.38
Total Comprehensive Income for the year 481,16 (26,31} 454,85
Balance as at 31.03.2025 128 3,408.76 {43.53) 3,365.23
(2) Previous Reporting Period
Balance as at 01,.04.2023 2,695.14 {5.57) 2,689.57
Changes in accounting policy / prior period errors - - -
Restated balance as at 01.04.2023 2,695.14 (5.57) 2,689.67
Total Comprehensive Income for the year 232.46 (11.65) 220.81
Balance as at 31.03.2024 12B 2,927.60 {17.22) 2,910.38

Nature and purpose of reserves:

Surplus in Statement of Profit and Loss is part of retained earnings. This is available for distribution to shareholders as dividend and for
meeting fulure obligations.

For and on behalf of the Board

Global TVS Bus Body Buliders Limited

CIN: U35202TN199BPLCO41468 As per our Report Annexed

For Sundaram & Srinivasan
Chartered Accountants

_ R Firm Reg No. 0042075
K q] o [ . /', .
K Srlnivasan i
Chief Executive Officer (JF \(} ‘ gww«Jkﬂw )
DIN:08791458 PAN: ACPPS8239N I o
P. Viswanathan
\‘\ &\m Partner
(A }} . ‘/%M\J /“:,m»—\u} Membership No,224941
Srinivasa Raghavan Gopalan B Satish Krishnan
Director Company Secretary
DIN:06683396 Membership No.A29275

Place . Chennai
Date :07.05.2025




Global TVS Bus Body Builders Limited, Madural

Statement of Cash Flows for the year ended 31st March 2025 ¥ In Lakhs
Year ended Year ended

Particulars Note No 31.03-2025 31.03-2024

A. Cash fiows from operating activitles

Profit before tax 661.79 303.82

Adjustments for .

Depreclation and amorlization expenses 26 27113 163.74

Reversal of Provision for warranty 21 {32.66) (9.44)

{Profit) / Loss on sale of Property, Plant and Equipment (Net) 21,27 {2.78) 0.04

Interest income classified as Investing cash flows 21 (14.21} (13.95)

Finance costs 25 121.61 343.19 57.76 198,15
1,004.98 §01.97

Change in operating assets and liabilities

{Increase} ! Decrease in operating assels:

Inventories (304.00) {1,049.48)

Trade receivables 376.63 (2,446.89)

Non-current and current financial assets {10.99) {10.85)

Olher non-current and current assets {243.85) (182.21) (46.97)| (3,653.19)

Increase / {decrease) In operating liabililies:

Trade Payables {185.92) 3,602.05

Current financial liabilities (339.12) 418.02

Contract Liabillies (147.30) 93.32

QOther Current Liabillties {2.04) . 27.05

Provisions 18.42 {655.96) 64.31 4,204,785

Cash generated from operations 166.81 1,163.53

Less: Income taxes paid (Net of refunds) {177.34} {76.41)

Net cash Inflow from operating activities (10.53) . 1,077.12

B. Cash flow from investing activities

Purchase of Property, Plant and Equipment and Intangible assels

{including Capilal Advances and Capital work-In-progress) (652,11} (657.80}

Proceads from sale of Property, Plant and Equipment 3.20 0.04

Interest received 13.82 (635,09} 13.47 (644.29)

Net cash (outflow) in investing activities {635.09) {644.29)

C. Cash flow from financing activities

Proceeds from Non-Current borrowings 687.84 -

Repayments of Nor-Cuirent borrowings (38,32} -

Proceads from Short-term borrowings {Net) 110.19 -

Repayment of Shorl-term borrowings (Net) - (376.58)

Interest paid {114.36) 646.35 {58.19) (434.77)

Net cash (cutflow) { inflow from financing activities 645.35 {434.77)

Net Increase / (Decrease) in Cash and cash equivalents

{A) + (B} + (C) {0.27) {(1.94)

Cash and Cash equivaients al the beginning of the year 2.35 4,29

Cash and Cash gquivalents at the end of the year 2.08 . 2.35

Cash and cash equivalents comprise of:

Cash on hand 2,08 2,35

Balances wilh banks in current accounts - -

Cash and cash equivalents 9 2.08 2,36

Note : The above slalement of cash flows s prepared under indirect method.

For and on behaif of the Board
Global TVS Bus Body Bullders Limited
CiN: U§52027N1993PLCOG1466

k oo
T
_,’! R J/'f
Ganesh Wani K, Srinivasq{;,

Chairma Chief Executive Officer

CiN:08791458 &/‘ PAN: ACPPSB238N

Srlnivasa Raghavan Gopalan 8 Satish Krishnan
Director ’ Company Secretary
DIN:06683396 Menbership MNo AZ9275
Place : Chennal

Date :07.05.2026

As per our Report Annexed
For Sundaram & Srinivasan
Chartered Accounfants
Firm Reg No, 0042073

Kf‘)’g Vi -”gmvw“%x..ww. .

P. Viswanathan
Partner
Membership No.224941
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Global TVS Bus Body Builders Limited, Madurai
Notes to Financial Statements for the Year Ended 31st March 2025

2 Intangible Assets T in Lakhs
Infangible Assets
Particulars Computer Software -
Acquired

A. Gross Carrying Amount
As at 01.04.2023 40.32
Additions 3.59
Sales / Discards -
As at 31.03.2024 43.91
Additions 17.57
Sales / Discards -
As at 31.03.2025 : 61.48
B. Accumulated amortisation
As at 01.04.2023 31.98
Charge for the year 2.16
Reversal of Amortisation (2.49)
Sales / Discards - -
As at 31.03.2024 31.65
Charge for the year 9.83
Reversai of Amortisation : -
Sales / Discards -
As at 31,03.2025 41.48

C. Net Carrying Amount
As at 31.03.2025 20.00
As at 31.03.2024 12.26




Global TVS Bus Body Builders Limited, Madurai

Notes to Financial Statements for the Year Ended 31st March 2025 ¥ in Lakhs
3 _Financial Assets (Unsecured, Consldered good) - Others
Non-Current
Particuiars As at As at
31-03-2025 31-03-2024
Securily Deposits 29.23 18.98
Total 29.23 18.98
Tax Assets (Net)
Non-Current
Particulars As at As at
31-03-2026 31-03-2024
Tax Deducted at Source(TDS) and Tax Collected at Source (TCS) 534.81 357.47
Less: Provision for taxation (81.25) {48.10)
453.56 309.37
income Tax Refund Receivable 31.68 31.68
Total 435.24 341.05
Deferred Tax Assets {Net)
Non-Current
Particulars As at As at
31-03-2025 31-03-2024
Deferred Tax Asset on book depreciation and tax depreciation on
Tangible and Intangible Asseis
As per last Balance Sheet 4.04 8.25
For the current year (transferred from Statement of Profit and Loss) 2.70 (4.21)
Sub-Total 6.74 4,04
Deferred Tax Asset on Employee Bensfits and Other disallowance
accounted in Statement of Profit and Loss
As per last Balance Sheet 28.61 14.35
For the current year (transferred from Statement of Profit and Loss) {4.03) 14.26
Sub-Total 24.58 28.61
Deferred Tax Asset on Unabsorbed Depreciation
As per last Balance Sheet ‘ 75.64 76.37
For the current year (transferred from Statement of Profit and Loss) (79.64) 3.27
Sub-Total - 79.64
Deferred Tax Asset on Carry forward Loss *
As per last Balance Sheet 3.51 88.19
For the current year {transferred from Statement of Profit and Loss} (3.51) {84.68)
Sub-Total - 3.51
* Based on estimates by the Management on fulure taxable income
Minimum Alternaie Tax (MAT) Credit entitlement
As per last Balance Sheat 48.10 -
For the current year {transferred from Statement of Profit and Loss) (48.10) 48.10
Sub-Total - 48.10
Deferred Tax Asset /(Liability) on
Remeasurement of Net Defined Benefit
As per last Balance Sheet 6.05 1.96
For the current year (transferred from Statement of Profit and Loss) (6.056} -
For the current year (transferred from OCl) - 4.09
Sub-Total “ 6.05
Total {(ath+c+d+e+f) 31.32 169.95

|
l
i
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Global TVS Bus Body Builders Limited, Madurai
Notes to Financial Statements for the Year Ended 31st March 2025

6 Other Non-Current Assets {Unsecured, considered good) ¥in Lakhs
Non-Current
Particulars As at As at
31-03-2025 31-03-2024
a |Capital Advances 0.77 25.69
Total 0.77 26.69
7 __Inventories {Valued at lower of cost and net realizable value)
As at As at
Particulars 31-03-2025 31-03-2024
a |Raw Materials and components 3,178.37 2,862.88
b |Raw Materials and components in Transit - -
¢ |Work-In-process 376.33 382.97
d |Stores and Spares 6.47 10.32
Total 3,660.17 3,256.17
Value of inventories offered as securities for borrowings, refer note No.13
8 Trade Recejvables
Current
Particulars As at As at
31-03-2025 31-03-2024
a {Trade Receivables
(i) Unsecured, Considered good 4,664.51 4,931.14
(i} Trade Receivables which have significant increase :
in Credit Risk - -
(iify Trade Recelvables Credit Impaired - -
Less : Provision for Impairment - -
SubTotal 4,564.51 4,931.14
Total 4,564.51 4,931.14
b |Trade Receivables ageing schedule:
(i) Undisputed Trade receivables - considerad good
Qutstanding for following periods from due date of payment
Not Due 3,100,77 4,406,82
Less than 6 Months 1,453.63 460.04
6 Months {o 1 Year 0.11 -
(i) Disputed Trade receivables - Due - From 1 Year to 2 Years - 64.28
: Tolal 4,554.51 4,931.14

Value of Trade Recelvables offered as securities for borrowings, refer note No.13




Globhal TVS Bus Body Builders Limited, Madurai

Notes to Financial Statements for the Year Ended 31st March 2025 T in Lakhs
9 Cash and Cash Equivalents
Particulars As at As at
31-03-2025 31-03-2024
a Balances with Banks - Current Accounts - -
b Cash on hand 2.08 2,35
Total 2.08 2.35
10 Other Financial Assets (Unsecured, Considered good)
. As at As at
Particulars 31-03-2025 31-03-2024
a Rental and Earnest Money Deposit 5.31 4.99
b Advances - Employees 0.83 0.41
c Interest receivable 1.61 1.22
Total 7.75 6.62
11 Other Current Assets (Unsecured, considered good)
. As at As at
Particulars | 31-03-2025 31.03-2024
Employees Gratuity Fund - Advance made 1o Life
a Insurance Corporation of india (LIC) (Refer Note 19.02 15.33
No. 32)
b Advance paid to Suppliers 0.28 35.81
c Prepaid Expenses _ 38.18 13.89
g Balance with Goods and Services Tax (GST
Department) Authorities 418.16 203.48
e Recsivables from Suppliers 5.562 3.96
Tofal 481.16 272.47




Global TVS Bus Body Builders Limited, Madurai
Notes to Financlal Statements for the Year Ended 31st March 2025

12 A Share Capital ¥ in Lakhs
As at As at
8 No Particulars 31.03-2026_| 31.03-2024
a |Authorised
1,00,00,000 Equity Shares of Rs 10/- each 1,000.00 1,000.00
b |lssued
99,00,000 Equity Shares of Rs 10/- each 990.00 990,00
¢ |Subscribed and Paid-u)
99 00,000 Equity Shares of Rs 10/- each fully paid-up 990.00 990.00
d__ Reconciliation of number of shares
As at 31-03-2025 As at 31.03-2024
8l No |Equity Shares No of Value In Value In
Shares Rs. Lakhs No of Shares Rs. Lakhs
1 |Balance at the heginning of the year 99,00,000 990.00 $99,00,000 990.00
2 |Add: Shares issued during the year - - - E
3 [lLess: Capital Reduction during the year - - - -
4 _{Balance as at the end of the year 95,00,000 $90.00 §9,00,000 994.00
Rights, Preferences and Restrictions attached to equity share including restrictions on the distribution of dividend
¢ and repayment of capital:
The Company has only one class of Equity Share having a par value of Rs,10/- each, Each Shareholder Is eligibie for one vote
per share heid, Every Shareholder is entilled to such rights as to atlend the meeting of share holders, to recelve dividends
distribuled. Every shareholder is also enlitled to right of inspection of decuments as provided in lhe Companies Act,2013. In
the untikely event of liquidation of the company, Equity Shareholders are elgible to receive the remaining assels of the
Company in preportion to their shareholding,
f Equlty Shares heid by holding company at the end of the year
As at 31st March 2025 As af Mst March 2024
Name of the Shareholder Number of o Numbeor of o
shares held * holding shares held % holding
Ashok Leyland Limiled, Chennal
Holding Company and Five of ils nominees §6,00,000 66.67 66,00,000 66.67
jointly hold one share each
g Shareholders holding more than five percent at the end of the year (other than (f))
As at 31st March 2025 As at 31st March 2024
Name of the Shareholder Number of N Number of o
shares held " holding shares held % hoiding
TVS Mobitity Private Limiled, Madural 33,00,000 33.33 33,00,000 33.33
h Bonus Shares/ Buy Back/ Shares for consideration other than cash Issued during the period of five years immediately
preceding the financial year
{i) Aggregate number of equity shares allotled as fully paid up pursuant to contracts wilhout payment
being received in cash ; Nil
{ii} Aggregate number of equily shares allotted as fully paid up by way of Bonus Shares : Nil
(iit) Aggregate number of equity shares bought back : Nil
i Shares held by promoters at the end of the year - As at 31.03.2025
% change
No. of Equity % of total
Promoters Nama Shares Sharas dur::grihe
1) Ashok Leyland Limited, Chennai and Five of its .
nominees jolntly hold one share each 86,00,000 66.67 )
2) TVS Mobility Private Limited, Madurat 33,00,000 33.33 -
Total 99.00,600 100.00 -
Shares held by promoters at the end of the year - As on 31.03.2024
Promoters Name No. of Equity % of total :f' clhanlgt;]e
Shares Shares u:{g e
1) ﬁ.\shok Leyland Limited, Chenr';al and Five of s 66,00,000 66.67 j
2) TVS Mobility Private Limited, Madurai 33,00,000 33.33 -
Total 99,00,000 100.00 -
12 B Other Equity Z in Lakhs
Particuiars As at Asat
31-03-2025 31-03-2024
Reserves and Surplys; :
Retained Earnings
Balance at the end of the year 3,365.23 2,910,328

{Refer Stalement of Changes in Equity for Additions and Deduclions from Last year balance

sheel)
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13 _Borrowings
Particulars As at As at
31-03-2025 31-03-2024
Non-Current Borrowings
a |Secured Term L.oan From Bank (Refer Note Below) 651.52 -
Less: Shown under Current Borrowings (163.30) -
Total 498.22 -
Current Borrowings
b }l.oans Repayable on demand
Secured - From Bank (Refer Note Below)
{a) Working Capital Demand Loan - 400.00
{b) Cash Credit Loan 1,471.98 961.79
1,471.98 1,361.79
Secured Term Loan From Bank (Refer Note Below)
Current maturities of Long term borrowings 163.30 -
Total 1,625.28 1,361.79
Notes - Non-Current Borrowings:
1) Secured by exclusive charge on plant and equipment, specific land and building to the extent of
Rs.800 Lakhs. The above loans carry varying rates of interest from 8.30% to 8.79% per annum.
2) The above loans were applied for the purpose for which they were availed.
3) Terms of repayment Current Non-current
Term Loan from a bank {availed in 13 tranches) repayable quarterly
in 18 equal instalments starting from 26th January, 2025 (after 6 153.30 488.22
months of moratoriumy) ‘
Notes - Current Borrowings:
1) Secured by pari-passu first charge on current assets (including stocks of raw materials, stores and spares,
work-in-process, finished goods and Book debts) both present and future of the Company to the exlent of
Rs.2,500 Lakhs (FY 2023-24- Rs. 2,500 Lakhs). Applicable Interest rate range for a) Working Capital Demand
Loan - from 6.65% to 8.50% p.a., b) Cash Credit Loan - from 9.20% to 9.40% p.a.
2) Short term loans availed have not been utilised for long term purposes by the Company.
3) Statemenis of current assets filed by the Company for the sanction of working capital loans with bank are
matched with that of books of accounts,
Notes - Non-Current & Current Borrowings:
1) The company has adhered to debt repayment and interest service obligations on time. The Company has nol
been declared as wilful defaulter by any bank or financial institution or government or any government
authority.
2) The registration or satisfaction of charges required to be filed with the Registrar of Companies have been
filed by the company. No registration or satisfaction of charges is pending as at 31.03.2025.
14 Provisions
. As at As at
Particulars 31-03-2025 31-03-2024
a |Employee Benefifs
Compensated absences (Unfunded) 31.97 33.42
Refer Note No.33 '
Total 31.97 33.12
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16 Trade Payables

Particulars

As at
31-03-2025

As at
31-03-2024

A) Total outstanding dues of Micro and Small Enterprises

i. The principal amount and the interest due thereon remaining unpaid to
any supplier at the end of each accounting year

Principal Amount
interest due thereon

li. The amount of interest paid by the buyer in terms of section 16 of the
Micro, Small and Medium Enterprises Development Act, 2006, along with
the amount of the payment made to the supplier beyond the appoirled day
during each accounting year

iii. The amount of interest due and payable for the period of delay in making
payment bul without adding the Interest specified under the Micro, Small
and Medium Enlerprises Development Act, 2006

iv The amount of interest accrued and remaining unpaid af the end of each
accounling year and

v. The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance of a
deductible expendilure under section 23 of the Micro, Smalt and Medium
Enterprises Development Act, 2006

1,068.91

1,214,62

Sub-tofal

1,068.91

1,214.62

B} Creditors for Goods Purchased/Services availed

[Other than Micro and Small Enterprises]

3,622.78

3,662.99

Total (A+B)

4,691.69

4,877.61

C) Trade Payable Ageing Schedule
Outstanding for following periods from due date of payment
a) Micro and Small Enterprises - Not Due
- Less than 1 Year

b) Cthers - Not Due
-less than 1 Year
-1-2Years
-2-3Years
- More than 3 Years

c) Unbilled Dues - No Due
d) Disputed Dues - Micro and Small Enterprises & Others
Total (a+b+c+d})

1,068.91

3,314,92
200.67
0.29

106.90

1,214.62

3,415.79
207.79

39.41

4,691.69

4,877.61
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16 Other financial liahilities :
Particulars As at As at
31-03-20256 31-03-2024
a [Payable for Capital Expenditure - Due to Others 43.77 411.19
b |Interest Accrued but not due on Term Loan 4.64 0.93
¢ |Salaries & Reimbursement Payable to employees 73.29 44.99
Total 121.70 457.11
17 Contract Liabilities
Particulars As at As at
31-03-2025 31-03-2024
a |Advance received from Customers 56.43 203.73
Total 56.43 203.73
18 Other Current liabilities
Particulars As at As at
31-03-2025 31-03-2024
a |Statutory Dues :
(Tax Deducted and Collected at Scurce, Employees Provident 48.66 50.70
Fund and Employees State Insurance, Professional Tax)
Total 48.66 50.70
19 Provisions :
. As at As at
Particulars 31-03-2025 31-03-2024
a |Employee Benefits :
Compensated absences (Unfunded) - Refer Note No.33 11.28 13.25
b |Others
Warranty 54.20 63.68
Total 65.48 76.93
Movement in Provision for Warranty
a. Amount at the Beginning of the year 63.68 19.59
b. Provisions made during the year 22.35 53.53
¢. Unwinding of discount 1.54 -
Sub-total (a+b+c) 87.57 73.12
d. Amounts used during the year (0.81) "
e. Unused amounts reversed during the year (32.56) {9.44)
f. Amount at the end of the year (a+b+c-d-e) 54.20 63.68
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Note Particul Year Ended Year Ended
No | rieuiars 31.03-2025 31.03-2024
20 |Revenue from Operations
a |Sale of Products 27,558.14 18,810.32
b iSale of Traded Goods 105,20 146.14
¢ {Sale of Services - Packing & Freight Charges 0.96 1.26
d jOther Operating Revenues [Refer Note 20A] 408.27 227.44
Total 28,072.57 16,185.16
20A |Other Operating Revenue
a {Scrap Sales 401.77 227.44
b |Recovery of Development Charges 6.50 -
Total 408.27 227.44
21 |Other Income
Interest income 14.21 13.95
b |Profit on Sale of Property, Plant and Equipment 2.78 -
¢ |Reversal of Provision for Warranty
(no longer required Refer Note No.19) 32.56 9.44
d |Others (Write back of credit balances) - 1.08
Total 49.55 24.47
22 Materials Consumed and Direct Manufacturing Expenses
a {Opening Stock of Raw Material and Components 2,862.88 1,800.76
Add: Purchase of materials 22,214.88 16,434.28
Direct Manufacturing Expenses 2,543.64 1,244.76
b Sub-Total 27,621.40 19,479.80
¢ jlLess: Closing Stock of Raw Material and Components 3,178.37 2,862.88
Materials Consumed {a+b-c) 24,443.03 16,616.92
23 |Changes in inventories of Finished Goods, Stock-in-
Trade and Work-In-Process
Opening Stock :
Finished Goods - -
Stock-in-trade - -
Work-in-process in Assembly & Sub-Assembly Stage 382.97 397.79
Sub Total (A) 382.97 397.79
Less: Closing Stock
Finished Goods - .
Stock-in-trade “ -
Work-in-process in Assembly & Sub-Assembly Stage 375.33 382.97
Sub Total (B) 375.33 382.97
(Increase) / Decrease in Inventories (A-B) 7.64 14.82
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¥ ln Lakhs
Note Year Ended Year Ended
No |Particulars 31.03-2025 31.03.2024
24 |Employee Benefits Expense
a |Salaries and Wages 1,399.59 1,162.08
b |Coniribution to Provident and Other Funds 149,18 116.16
¢ |Graluity Fund Contributions 8.62 8.33
d |Staff Welfare 153.14 84.71
Total 1,710.53 1,381.28
25 |Finance Cost
a |Interest expense 118.07 57.78
b |Unwinding of discount on provisions 1.54 -
¢ |Other Borrowing Cost {Processing Fees) 2.00 -
Total 121.61 57.76
26 |[Depreciation and Amortization Expense
a |Depreciation on Properly, Plant and Equipment {(Refer Note No, 1) 261.30 164.07
b |Amortizallon Expense {Refer Note No. 2) 9.83 2,16
27113 166.23
¢ |Reversal of Amorlization Expense (Refer Note No. 2) - {2.49}
Total 271.13 163.74
27 |Other Expenses
a |Coensumption of Stores & Spares 173.80 92,28
b |Power & Fuel 185.30 136.41
¢ iFreight & Packing Charges 88.61 26.27
d |Rent 7.63 3.73
e |Repairs - Building 67.59 35.22
- Plant & Equipment 4,34 1.50
- Other assets 52.74 40,38
f jInsurance 2713 2472
g |Rales & taxes 38.28 17.06
h  jPaymenis to the Auditor [Refer Note No.274) 11.92 11.71
i {Travelling & Conveyance 34.62 17.02
i iLegal and Professional fees 55.85 40.78
k {Provision for warranly [Refer Note No,195] 22,35 53.53
I {Directors Sitting Fees 1.00 1.25
m Loss on Sale of Properly, Plant and Equipment (PPE) . 0.04
[Net of Profit on Sale of PPE - Last Year - Rs.0.01 Lakhs] )
n  jMiscellaneous Expenses [Under this head there is no expendilure which
is in excess of 1% of revenue from operations or Rs.10 Lakhs whichever 51.09 55.47
is higher]
Total §22.23 554.37
27A |Payments to the Auditor
a |As Auditor 8.00 8.00
b |For taxalion matlers 1.00 1.00
¢ {For other services 1.52 1.21
d {Forreimbursement of expenses 1.40 1.50
Total 11.92 1.7
28 10Other Comprehensive Income
{) Hems that will not be reclassified 1o profit or loss (35.16) (15.74)
Remeasurements of {he defined benefit plans - Gain f (Loss) ’ '
{ii) Income tax relating to items that will not be
reclassified to profit or loss 8.85 4.09
Total {26.31) {11.65)
. Year Ended /As at Year Ended /As at
29 [Disclosure of Ratlos; 31-03-2025 31.03.2024
a) Current Ratic = Current Assets 7 Current Liabilities
As at 31.03.2025- Rs.B605.57 Lakhs / Rs.6609.24 Lakhs 1.30 1.21
As al 31,03,2024- Rs.8468.75 Lakhs / Rs.7027.87 Lakhs
Percentage of change from previous vear; 7.44%
Reason for change more than 26% : Not applicable
b} Debt-Equity Ralio = Tolal Borrowings /
{Equily share capital + Other equity}
As at 31.03.2025- Rs.2123.5 Lakhs / Rs.4355.23 Lakhs 0.49 0.35
As at 31.03.2024- Rs.1361.79 Lakhs / Rs.3900.38 Lakhs
Parcentage of change from previous vear: 46.00%

Reason for change more than 25% : Term Loan availed during the year
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29

Disclosure of Ratios: - Continued....

Year Ended /As at
31-03-2025

Year Ended JAs at
31-03-2024

c) Debt Service Coverage Ralio
= (Profil / (loss} before exceptional items and tax + Finance costs +
Depreciation and amortisation expense — Tax expense) / (interest paid +
Princlpat repayments for long term borrowings)
As at 31.03.2025- Rs.873.9 Lakhs / Rs.152,68 Lakhs
As al 31.03.2024- Rs.454 Lakhs / Rs.68.19 Lakhs

Percentage of change from previous year,
Reason for change more than 25% : Increase in profil

6.72

-26.67%

7.80

d) Return on Equily Ratio
= Net Profit after Tax / Average Shareholders Equity
As at 31.03.2025- Rs.481.18 Lakhs / Rs.4127.805 Lakhs
As at 31.03.2024- Rs.232.48 Lakhs / Rs.3789.975 Lakhs

Percentage of change from previous vear,
Reason for change more than 25% . Not applicable

11.66%

5.53%

6.13%

o) Inventery Turnover Ratio = (Cost of materials and services consumed +
Purchases of stock-in-trade + Changes in inventories of finished goods, stock-
in-trade and work-in-progress} / Average Inventory

As at 31.03.2025- Rs.24534.83 Lakhs / Rs.3408.17 Lakhs
As at 31.03.2024- Rs.16748,66 Lakhs / Rs.2731.43 Lakhs

Percentage of chanae from previous year.
Reason for change more than 25% : Not Appiicable

7.20

17.46%

f} Trade Receivables Turnover Ralio

= Revenue from operations / Average Trade Receivable
As at 31.03.2025- Rs.28072.57 Lakhs / R5.4742.83 Lakhs
As at 31.03.2024- Rs.19185.16 Lakhs / Rs.3708.2 Lakhs

Percenlage of change from previous year.
Reason for change more than 25% . Not Applicable.

592

14.51%

6.17

g) Trade Payable Tumover Ratio = Purchases / Average Trade Payable
As at 31.03.2025- Rs.22214.88 Lakhs / Rs.4784.65 Lakhs

As at 31.03.2024- Rs.16434.28 Lakhs / Rs.3076.59 Lakhs
Percentage of change from previous yeal;

Reason for change more than 25% : Not Applicable

4.64

-13.11%

5.34

h) Net Capital Turncver Ratio =

Revenusz from operations / Working Caplta!
As at 31.03.2025- Rs.28072.57 Lakhs / Rs.1996.43 Lakhs
As at 31.03.2024- Rs.19185.16 Lakhs / Rs.1440.88 Lakhs

Percentage of changa from previous year.
Reason for change more than 25% @ Nol Applicable

14.08

5.63%

13.21

iy Net Profit Ratio = Net Profit After Tax / Revenue from operalions
For the year ended 31.03.2025- Rs.481.16 Lakhs / Rs.28072.57 Lakhs
For the year ended 31.03.2024- Rs.232.46 Lakhs / Rs.19185.16 Lakhs

Percenlage of change from previous year:
Reasen for change more than 25% : Not appilcable

1.71%

0.50%

1.21%

j) Return on Capilal Employed

= Eamings Before Finace Costs and Tax (EBIT) / Capital Employed
As at 31.03.2026- Rs.783.4 Lakhs / Rs.4365.23 Lakhs
As al 31.03.2024- Rs.361.68 Lakhs / Rs.3900.38 Lakhs

Percentage of change from previous year:
Reason for change more than 25% : Not applicable

17.99%

8.72%

9.27%

k) Return on Investment

= Net Reurn on Hwestiment /7 Cost of invesiment

Not Applicable

Not Applicable
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30. Disclosures under Indian Accounting Standards (Ind AS):

ind AS 1 - Presentation of Financial Statements

1. Corporate and General information:

Global TVS Bus Body Builders Limited (“the Company”) is a public limited company
incorporated and domiciled in India and governed by the Companies Act, 2013
(hereinafter referred as “Act’). The Company’s registered office is situated at TVS
Building, 7-B, West Veli Street, Madurai — 625 001, Tamil Nadu. The entity's principal
place of business is Trichy Road, Viralimalai — 621 316, Tamil Nadu.

The main activities of the Company are those relating to manufacture and sale of bus
bodies on customer chassis.

2. Compliance with Indian Accounting Standards {Ind AS):

The financial statements of the Company have been prepared on mercantile basis as
a going concern in accordance with Indian Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015 as amended from
time to time.

Information under Ind AS is furnished wherever applicable and only when such
information will influence the economic decisions of the users of the financial
statemenis.

3. Material Accounting Policies Information

3.1 Basis of Preparation and Presentation

The financial statements are presented in functional currency i.e Indian Rupees (INR)
and all values are rounded to the nearest lakhs, except where otherwise indicated.

The financial statements have been prepared on historical cost on accrual basis
except for certain financial instruments that are measured at fair values at the end of
each reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services. .

Fair value is the price that would be received on sale of an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date, regardless of whether that price is directly observable or estimated using another
valuation technique, In estimating the fair value of an asset or a liability, the Company
takes into account the characteristics of the asset or liability if market participants
would take those characteristics into account when pricing the asset or Hability at the
measurement date.
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30. Disclosures under Indian Accounting Standards (Ind AS):

Fair value for measurement and/or disclosure purposes in these financial statements
is determined on such a basis and measurements that have some similarities to fair
value but are not fair value, such as net realisable value in Ind AS 2 or value in use in
Ind AS 36,

In addition, for financial reporting purposes, fair value measurements are categorised
into Level 1, 2, or 3 hased on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:

+ Level 1 inputs are quoted prices (unadjusted) in active markets for identical
assets or liabilities that the entity can access at the measurement date;

+ Level 2 inputs are inputs, other than quoted prices included within Level 1, that
are observable for the asset or liability, either directly or indirectly; and

» level 3 inputs are unobservable inputs for the asset or liability.

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in the schedule 11l to the
Act. Based on the nature of products and the time between the acquisition of assets
for processing and their realisation in cash and cash equivalents, the Company has
determined its operating cycie as twelve months for the purpose of current — non-
current classification of assets and liabilities.

3.2 Revenue recognition

Ind AS 115 stipulates a five-step model to account for revenue arising from contracts
with customers and requires that revenue be recognised at an amount that reflects the
consideration to which an entity expects to be entitled in exchange for transferring
goods or services to a customer. Ind AS 115 requires entities to exercise judgement,
taking into consideration all of the relevant facts and circumstances when applying
each step of the model to contracts with their customers. It also specifies the
accounting for the incremental costs of obtaining a contract and the costs directly
related to fulfilling a contract.

A. Revenue from contract with customer

3.2.1 Revenue from Sale of Products: -

Revenue from sale of products is recognised at the point in time when control of the
promised goods (an asset) is transferred to the customer, generally when the products
are despatched or appropriated in accordance with the terms of sale.
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With respect to revenue from sale of bus bodies and sales of spares, the Company
operates predominantly on credit basis. Using the practical expedient in Ind AS 115,
the Company does not adjust the promised amount of consideration for the effects of
a significant financing component if it expects, at contract inception, that the period
between the transfer of the promised good or service to the customer and when the
customer pays for that good or service will be one year or less. Thus there is no
significant financing component.

The Company receives short-term advances from certain customers.

There is no significant accounting judgements, estimates and assumptions relating fo
determination of the time of revenue from contracts with customers are invelved as
the contract with customers explicitly states the point in time at which the customer
obtains control of the promised goods.

The Contract with customers involves performance of a single obligation, the amount
stated in the contract is the transaction price allocated to the performance obligation.

incremental Cost incurred to obtain or fulfil a contract with the customer is not
recognised as an asset, as the amortisation period of the assets is less than one year.

Revenue is reduced for customer returns, commissions, rebates and discounts, and
other similar allowances.

B. Contract balances

Contract liabilities:

Acontract liability is the obligation to transfer goods or services to a customer for which
the Company has received consideration (or an amount of consideration is due) from
the customer. If a customer pays consideration before the Company transfers goods
or services to the customer, a contract liability is recognised when the payment is made
or the payment is due (whichever is earlier). Contract liabilities are recognised as
revenue when the Company performs under the contract.

3.2.2 Other Operating Revenue

Other operating revenue comprises of income from ancillary activities incidental to the
operations of the Company and is recognised when the right to receive the income is
established as per the terms of the contract.

3.2.3 Interest income

Interest income is recognised on a time proportion hasis, by reference to the principal
outstanding and at the effective interest rate applicable (provided that it is'probable
that the economic benefits will flow to the Company and the amount of i mcome can be
measured reliably).
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3.3 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time
to get ready for their intended use or sale, are added to the cost of those assets, until
such time as the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised in statement of profit and loss in the period
in which they are incurred.

3.4 Employee benefits

3.4.1 Retirement benefit costs and termination benefits:

Payments to defined contribution plans i.e., Company’s contribution to provident fund,
employee state insurance and other funds are determined under the relevant schemes
and/ or statute and charged to the Statement of Profit and Loss in the period of
incurrence when the services are rendered by the employees.

For defined benefit plans i.e. Company’s liability towards gratuity (funded), other
retirement/ termination benefits, the cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out at the end of
each annual reporting period. Defined benefit costs are comprised of:

. service cost (including current service cost, past service cost, as well as
gains and losses on curtailments and settlements); -

. net interest expense or income; and

. re-measurement,

The Company presents the first two components of defined benefit costs in Statement
of profit and loss in the line item ‘Employee benefits expense’'.

Re-measurement of net defined benefit liability/asset is reflected in the balance sheet
with a charge or credit recognised in other comprehensive income in the period in
which they occur. Re-measurement recognised in other comprehensive income is
reflected in retained earnings and is not reciassified to Statement of profit and loss.

For Other Long Term Employee benefits i.e. Leave Encashment (unfunded), the cost
of providing benefits is determined using the projected unit credit method, with
actuarial valuations being carried out at the end of each annual reporting period and
charged to the Statement of Profit and Loss.

3.4.2 Short-term and other long-term employee benefits

A liability is recognised for benefits accruing to employees in respect of salaries,
wages, performance incentives, medical benefits and other short term benefits in the
period the related service is rendered, at the undiscounted amount of the benef;ts
expected to be paid in exchange for that service.
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Liabilities recognised in respect of other long-term employee benefits are measured
at the present value of the estimated future cash outflows expected to be made by the
Company in respect of services provided by employees up to the reporting date.

3.5 Income Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax.
Current and deferred tax are recognised in Statement of profit and loss, except when
they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively.

3.5.1 Current tax

Current tax is determined on taxable profits for the year chargeable to tax in
accordance with the applicable tax rates and the provisions of the Income Tax Act,
1961 including other applicable tax laws that have been enacted or substantively
enacted,

3.5.2 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used
in the computation of taxable profit. Deferred tax liabilities are generally recognised for
ali taxable temporary differences.

Deferred tax assets are generally recognised for all deductible temporary differences
to the extent that it is probable that taxable profits will be available against which those
deductible temporary differences can be utilised. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to
apply in the period in which the liability is settled or the asset realised, based on tax

rates (and tax laws) that have been enacted or substantively enacted by the end of
the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences
that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities.
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Notes to Financial Statements for the year ended 315t March 2025

30. Disclosures under Indian Accounting Standards (Ind AS):

3.6 Property, plant and equipment

The Company has elected to continue with the carrying value of all of its property, plant
and equipment recognised as of April 1, 2015 (the transition date) measured as per
the previous GAAP and use such carrying value as its deemed cost as of the transition
date.

Gross block of fixed assets are carried at the cost of acquisition, which includes taxes,
duties and other identifiable direct expenses incurred up to the date the asset is put to
use.

The Companies Act, 2013 stipulates systematic allocation of the depreciable amount
of an asset over its useful life. The Act also prescribes that a maximum of 5% of the
cost can be retained as residual value and the balance 95% to be depreciated over
the useful life of the assef. This method has been followed by the company. Assets
costing less than Rs. 5,000 individually are depreciated in full.

All assets are depreciated under the written down value method over the useful life
prescribed in Schedule Il of the Companies Act, 2013. Depreciation is provided for on
pro-rata basis on additions and deletions made during the year.

Component Accounting - Useful life of whole asset and part of the asset;

tn respect of all depreciable assets it was noticed that useful life of part of the asset is
not significantly different from the “"whole of the asset’. Accordingly, measurement of
depreciation is same for component asset and whole of the asset.

An item of property, plant and equipment is derecognised upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset.
Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognised in Statement of profit and loss,

3.7 Intangible assets

The Company has elected to continue with the carrying value of all of its intangible
assets recognised as of April 1, 2015 (the transition date) measured as per previous
GAAP and use such carrying value as its deemed cost as of the transition date.

3.7.1 De-recognition of intangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits
are expected from use or disposal. Gains or losses arising from de-recognition of an
intangible asset, measured as the difference between the net disposal proceeds and

the carrying amount of the asset, is recognised in Statement of profit and loss when
the asset is derecognised.
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Notes to Financial Statements for the year ended 315t March 2025

30. Disclosures under Indian Accounting Standards (Ind AS):

3.7.2 Useful lives of intangible asset

Estimated useful lives of the intangible asset, based on internal technical assessment,
are as follows:

Nature of the Intangible Asset; Computer Software
Useful Life of the Asset: 10/ 5/ 3 Years (depending on category)

Intangible asset is amortised over its useful life. Amortisation charge is disclosed in
item no. IV of Statement of Profit and Loss.

3.8 Impairment of tangibie and ihtanqible assels

At the end of each reporting period, the Company determines whether there is any
indication that its tangible, intangible assets carried at cost have suffered an
impairment loss with reference to their carrying amounts. If any indication of
impairment exists, the recoverable amount of such assets is estimated and impairment
loss is recognised, if the carrying amount exceeds the recoverable amount.

Recoverable amount is higher of the fair value less costs of disposal and value in use.
in assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset for which the estimates
of future cash flows have not been adjusted.

When it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash-generating unit to which the
asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise
they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be identified.

When an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) will be increased to the revised estimate of its recoverable
amount, but so however increased carrying amount will not exceed the original
carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years. A reversal of an - . .-
impairment loss is recognised immediately in statement of profit and loss. L

3.9 Inventories
Inventories are stated at lower of cost and net realisable value.

Cost of raw materials, stores, spares and traded goods comprises cost of purchases
and includes taxes and duties and is net of eligible Goods and Services Tax (GST)
input tax credits. Cost of work-in-process and finished goods comprise direct
materials, direct labour and an appropriate proportion of variable and fixed overheads,
which is allocated on a systematic basis. Cost of inventories also includes all other
related costs incurred in bringing the inventories to their present location and condition.
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30. Disclosures under Indian Accounting Standards (Ind AS):

Net realisable value represents the estimated selling price for inventories less all
estimated costs of completion and costs necessary to make the sale.

Cost of inventories are determined as follows:
. Raw materials - Valued at moving weighted average cost

. Work-in-process - Work-in-process is valued at aggregate of issue price of
Inputs, Direct labour cost and applicable production overheads.

. Stores and Spares - Valued at moving weighted average cost.

3.10 Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that the Company will be
required to settle the obligation, and a reliable estimate can be made of the amount of
the obligation.

The amount recognised as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking into
account the risks and uncerfainties surrounding the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, its carrying
amount js the present value of those cash flows (when the effect of the time value of
money is material). _

When some or all of the economic benefits required to settle a provision are expected
to be recovered from a third party, a receivable is recognised as an asset if it is virtually
certain that reimbursements will be received and the receivable can be measured
reliably.

3.10.1 Provision for Warranties:

The provision is recognised once the products are sold. The estimated provision takes
into account of historica! information, average cost of warranty claims and the estimate
regarding possible future incidence of claims. The provision for warranty claims
represents the present value of management's best estimate on the future economic
benefits. The outstanding provision for warranties as at the reporting date is for the

balance unexpired period of the respective warranties on products which ranges 18
months to 24 months.

3.11 Financial instruments

Financial assets and financial liabilities are recognised when the Company ‘becomes
a party to the contractual rights / obligation of the instruments.
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30. Disclosures under Indian Accounting Standards (Ind AS):

Financial assets (other than Trade Receivables) and financial liabilities are initially
measured at fair value.

Transaction costs (if material) that are directly attributable to the acquisition or issue
of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair
value of the financial assets or financial liabilities, as appropriate, on initial recognition.

Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or foss are recognised immediately in Statement
of profit and loss.

Trade receivables are recognised at their transaction value as the same do not contain
significant financing component.-

Financial assets are subsequently measured at amortised cost using the effective
interest method.

3.12 Financial assets

All financial assets are reviewed at the end of each reporting period to assess
impairment.

3.12.1 impairment of financial assets

The Company applies expected credit loss model for recognising impairment loss on
trade receivables, other contractual rights to receive cash or other financial assets.

Expected credit losses are measured through a loss allowance at an amount equal to:

a. the 12 months expected credit losses (expected credit losses that result from
those default events on the financial instrument that are possible within 12
months after the reporting date); or

b. full lifetime expected credit losses (expected credit losses that result from all
possible default events over the life of the financial instrument).

For trade receivables or any contractual right to receive cash or another financial asset
that result from transactions that are within the scope of Ind AS 115, the Company

always measures the loss allowance at an amount equal to lifetime expected credit
losses.

Further, for the purpose of measuring the lifetime expected credit loss allowance for
trade receivables, the Company has used a practical expedient as permitted under Ind
AS 109, This expected credit loss allowance is computed based on a provision matrix
which takes into account h:storscat credit loss experience and adjusted for forward-
looking information.
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3.12.2 De-recognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash
flows from the asset expire, or when it transfers the financial asset and substantially
all the risks and rewards of ownership of the asset to another party. If the Company
neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Company recognises its retained
interest in the asset and an associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognise the financial asset
and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset's
carrying amount and the sum of the consideration received / receivable is recognised
in the Statement of profit and loss. -

The Company has applied the de-recognition requirements of financial assets
prospectively for transactions occurring on or after April 1, 2015 (the transition date).

3.13 Financial liabilities and equity instruments:

3.13.1 Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective
interest rate method or at FVTPL.

3.13.2 De-recognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's
obligations are discharged, cancelled or have expired. An exchange between with a
lender of debt instruments with substantially different terms is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial
liability. :

Similarly, a substantial modification of the terms of an existing financial liability
(whether or not attributable to the financial difficulty of the debtor) is accounted for as
an extinguishment of the original financial liability and the recognition of a new financial
liability. The difference between the carrying amount of the financial liability
derecognised and the consideration paid / payable is recognised in statement of profit
and loss.

The Company has applied the de-recognition requirements of financial liabilities
prospectively for transactions occurring on or after April 1, 2015 (the transition date).
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3.14 Equity and Reserves

Share Capital represents the nominal (par) value of shares that have been issued and
fully paid-up. Retained earnings include all current and previous period retained
profits.

4, Critical accounting judgments and key sources of estimation uncertainty:

The preparation of financial statements in conformity with Ind AS requires the
Company’s Management to make judgments, estimates and assumptions about the
carrying amounts of assets and liabilities recognised in the financial statements that
are not readily apparent from other sources.

The judgements, estimates and associated assumptions are based on historical
experience and other factors including estimation of effects of uncertain future events
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates (accounted on a prospective basis) and recognised
in the period in which the estimate is revised if the revision affects only that period, or
in the period of the revision and future periods of the revision affects both current and
future periods.

The following are the critical judgements and estimations that have been made by the
Management in the process of applying the Company’s accounting policies and that
have the most significant effect on the amounts recognised in the financial statements
and/or key sources of estimation uncertainty at the end of the reporting period that
may have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year.

4.1 Taxation

Tax expense is calculated using applicable tax rate and laws that have been enacted
or substantially enacted. In arriving at taxable profit and all tax bases of assets and
liabilities, the company determines the taxability based on tax enactments, relevant
judicial pronouncements and an estimation of the likely outcome of any open tax
assessments including litigations or closures thereof. '

In respect of other taxes which are in dispute, the Management estimates the level of
tax that will be payable based upon the Company's interpretation of applicable tax
laws, relevant judicial pronouncements and an estimation of the likely outcome of any
open tax assessments including litigations or closures thereof.

Disclosure relating to the company's objectives, policies and processes for managing
capital - Refer Note No. 38,
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Giobal TVS Bus Body Bullders Limited, Madural

Notes to Financial Statements for the year ended 31st March 2025 T in Lakhs
32, Disclosure under Ind AS - 19 Employee Benefits for Defined Benefit Plans
Gratuity (Funded)
Particulars Present value Falr value of plan
of obligation assols Not amount

Opening Balance As on April 1, 2023 105.97 130.04 24.07
Current service cost 10.68 B
Interest expense 7.68 -
Interest Income on plan asset (10.03) 10.03
Administrative expenses . - -
Total amount recognised in profif or loss B.33
Remeasurements

Return on Plan Asst (more)/Less than Expecled

based on Discount rate 0.84 {0.64)

{Gain)/loss from change In demographic 0.22 B

assumptions .

{Gain)floss from change in financial assumptions 16.33 -

Experience {gains)iosses {1.65) -
Tetal amount recognised in other comprehensive 15.74
Income :
Employer contributions - 16.33
Benefil payinenis (4.08) (4.08)
Closing Balance As on March 31, 2624 136.15 150.48 46.33

Gratuity
Particulars Present value | Fair value of plan
of obligation assels Net amount

Opening Balance As on Aprll 1, 2024 135.156 150.48 15.33
Current service cost 11.26 -
Interest expense 7.32 -
Interest Income on plan asset (9.96) 9.96
Administrative Expenses - -
Total amount recognised in profit or loss 8.62
Remeasurements

Return on Plan Asst {more)/Less than Expected

based on Discount rate 0.15 (©.18)

(Gainloss from change in demographic

assumptions : i

(Gain)fioss from change In financial assumplions (2.14) -

Experience (gains)/|osses 37.16 -
Total amount recognised in other comprehensive : 3516
income )
Employer conlibulions - 47 47
Benefd pavments {53.28) (63.28)
Closing Balance As on March 31, 2025 135.46 154.48 19.02




Glaobal TVS Bus Body Bullders Limited, Madural
Notes to Financlal Statements for the year endad 31st March 2028

32, Disclosure under Ind AS - 19 Employee Benefits for Defined Benefit Plans - Continued....

i) Post-Employment benelits
Significant eslimates: acluarial assumptions and sensilivity

The significant actuarial assumptions were as follows:

Gratuity
Detalls March 31,2026 | March 31, 2024
Discount rate 6.75% ) 7.1%%
Expected refurn on assets 6.76% 7.15%
Salary growth rate 6.00% 6.75%
Average Longevity at retirement age - past service 8.68 10.35
Average l.ongevity at retirement age - future service 21.08 18.87
Altrition rate 8.33% 8.33%

Assumplions regarding fulure mertality for gratully are set based on Indian Assured Lives Mortality (2012-14). Retirement Age - 55 & 58 years.

Experience adjustments Zin Lakhs

Particulars Asg at As at As at As at As at
31.03.2025 31.03.2024 31.03.2023 31.03.2022 | 31.03,2021

Defined Benefit Obligation 136.46 135.16 105.97 B e 3 82.91

Plan Assels 164.48 160.48 130.04 97,12 B80.87

Surplus / {Deficit) : 19.02 15.33 24,07 15.81 (2.04)

5_?:3?5;; Adjustments on Plan Liabilities - (37.16) 185 (7.45) 460 288

{il) Sensltivity analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal assumpfions is:
Gratuity

Particulars March 31, 2025 | March 31, 2024
Zintakhs 2 in Lakhs

i the discount rate is 50 basis points higher flower. the defined benefit
obligalion would:

Decreased by 4.22 3.80
increased by 4.79 4.40
If the expected salary increases / decreases by 50 basis poinds, the deflined
benefit obiigation would:

Increased by 4,72 4.16
Decreased by 423 3.74

The above sensitlvity analyses are based on a change in an assumption while holding all olher assumplions
constant.

The company expecls {0 make a conlribution of Rs.10.39 Lakhs (March 2024 - Rs. 9.25 Lakhs) to the defined benefit
plans (Gratuity -Funded) during the next financial year.

The avarage duralion of the benefit obligation {gratuily) is 11.05 years {March 2024 - 10.54 Years)

{itf) Risk exposure
The design entiles the following risks that affect the liabilities and cash flows,

Interest Rates Risk : The defined benefit obligation calculated uses a discount rate based on govemment
bonds. i bond yields fall, the defined benefit obligation will tend to increase,

Salary Inflation Risk: Higher than expected increases in salary will increase the defined benefit cbligalion.

Demoegraphic Risks: This is the risk of volatilily of resulls due to unexpecled nature of decrements that
include mortality attrilion disability and retirement. The effects of these decrement on the DEQ depends

upen the combination salary increase, discount rate, and vesting eriteria and therefore not very siraight

forward. It is imponiant not to overstale withdrawal rale because the cost of relirement benefit of a short

serving employees will be less compared to long service employees.

Asset Liability Mismatch: This will come info play unless the funds are Invested with a ferm of the assets
replicating the term of the liability.




Global TVS Bus Body Builders Limited, Madural

Notes to Financlal Statements for the year ended 34st March 2025

33. Disclosure under Ind AS - 19 for Other Long Term Employee Benefits

Zin Lakhs

Compensated absences {Unfunded)

Particulars

Present value Falr value of plan Net amount
of ohiigation assels
Opening Balance As on April 1, 2023 35.59 - (36.59)
Curient service cost 12,10 -
Total amount recognised in profit or loss 1210
Employer contribulions 1.32 -
Benefit payments {1.32) -
Closing Balance As on March 31, 2024 46.37 - (46.37)

. Compensated absences (Unfunded)

Particutars Prese:_lt value Fair value of plan Net amount
of abligation assels

Opening Balance As on Aprii 1, 2024 46.37 - (46.37)
Current service cost 1473 -

Total amount recognised in profit or loss 14.73 -

Employer contributions 17.85 -

Benefil payments {17.85) -

Closing Balance As on March 31, 2025 43,25 - {43.25)

(i) Other Long Term Employee Banefits

Significant estimates: actuarial assumptions and sensitivity

The significant actuarial assumptions were as follows.

Compensated absences (Unfunded)
Details March 31,2025 | March 31, 2024
Discount rate 6.75% 7.19%
Expecled return on assets - -
Salary growth rate 6.00% 6.75%
Atlrition rate 8.33% 10.00%

{ii) Sensitivity analysis

The sensiiivity of ihe defined benefit obligation to changes in the weighted principal assumptions is:

Leave Salary

Particutars

March 31, 2025

March 31, 2024

If the discount rate is 50 basis points higher ficwer, the defined benefit

obligation would:
Decreased by
Increased by

if the expected salary jncreases / decreases by 50 basis points, the

defined benefit obligation would;
Increased by
Decreased by

% in Lakhs

Zin Lakhs

1.4
1.69

1.66
1.39

1.07
' 117

114
1.06

{iii) Risk exposure

The design entiles the folllowing risks that affect the liabilities and cash flows,

, Interest Rate Risk : The defined benefit obligation calculaled uses a discount rate based on
government bonds. If bond yields fall, the defined benefit obligation will tend o Increase.

Salary Inflation risks: Higher than expetled increases in salary will increase the defined benefit

obligation.

Demographic Risks: This is the risk of volatility of results due 1o unexpacted nature of decrements that
include mortalily atirition disability and retirement. The effecis of these decrement on the DBO depends
upaon the combination satary increase, discount rale, and vesting criteria and therefore not very straight
forward. It Is imporiant not to overstate withdrawal rate because the cost of retirement benefit of a short
caring employees will be less compared to long service employees.




Global TVS Bus Body Builders Limited, Madural
Notes to Financial Statements for the year ended 31st March 2025

34. Related Party Disclosure as per Ind AS-24 and Companies Act, 2013

A. Related parties and their relationship for the financial year 2024-25
i Ultimate Parent Company
Hinduja Automative Limited, United Kingdom
Machen Holdings SA, Luxembourg
AMAS Holdings SPF, Luxembourg
Machen Development Corporation, Panama

it Parent Company
Ashok Leyland Limited, Chennai

iii Company having signiicant influence over the reporting entity
TVS Mobility Private Limited, Madurali

iv Fellow subsidiary
Gulf Qil Lubricants India Limited, Mumbai

Switch Mobility Automotive Limited, Chennai
Vishwa Buses and Coaches Limited, Chennai

v Entities where control exist
Global TVS Employees Gratuity Fund

vi Key Management Personnel (KMP);-
Mr. K.Srinivasan - Chief Executive Officer {From 01.04,2024)
Mr. N.Srinivasan - Chief Executive Officer (Upto 31.03.2024)

Entities over which Directors are able to exercise significant influence (Related
vii party as per Companies Act, 2013}
TVS Vehicle Mobility Solutions Private Limited, Chennai

viii Non- Executive Director {Related party as per Companies Act, 2013
Mr. H Janardana iyer

T in Lakhs
B. Transactions with related parties are at arm's length in the ordinary course of As at/ As at/
business year ended | year ended
31-03-2025 { 31-03-2024
(i) iPurchase of goods
- Parent Company - Ashck Leyland Limited, Chennai 27.14 2271
- Company having significant influence over the reporting enfity
TVS Mobility Private Limited, Madurai 0.52 0.48
- Fellow subsidiary
Gulf Qil Lubricants India Limited, Mumbai - 3.38
Vishwa Buses and Coaches Limiled, Chennai 26.42 0.05
- Enfities over which Directors are able to exercise significant infiuence
TVS Vehicle Mobility Solutions Private Limited, Chennai 0.02 -
(i) |Sale of goods
- Parent Company - Ashok Leyland Limited, Chennai 13,696.60 11,780.84
- Company having significant influence over the reporting entity
TVS Mobility Private Limited, Madurai 2179 0.56
- Fellow subsidiary
Switch Mobility Automotive Limited, Chennai 7,138.85 2662.85
Vishwa Buses and Coaches Limited, Chennai 23.82 5.31
- Entities over which Direclors are able fo exercise significant influence
TVS Vehicle Mobilily Solutions Private Limited, Chennai 0.18 -




Global TVS Bus Body Builders Limited, Madural
Notes to Financial Statements for the year ended 31st March 2026

34. Related Party Disclosure as per Ind AS-24 and Companies Act, 2013

% In Lakhs
B. Transactions with related parties are at arm's length in the ordinary course of As at/ As at/
business year ended | year ended
31-03-2025 | 31-03-2024
(iiiy |Receiving of services
- Parent Company - Ashok Leyland Limited, Chennai 15.16 10.20
- Campany having significant influence over the reporting entity
TVS Mobility Private Limited, Madurai 210 2,69
- Entities over which Directors are able o exercise significant infiuence
TVE Vehicle Mobility Solutions Private Limited, Chennai 0.02 -
{iv) |Recovery of Development Charges
- Parent Company - Ashok Leyland Limited, Chennai 6.50 -
(v) |Reimbursement of Expenses
- Parent Company - Ashok Leyland Limited, Chennai - 1.8
{vi) |Centribution to employee related trusts made during the year
- Entities where control exist 47 .47 16.33
(vii) |Remuneration paid to Key Management Personnel (KMP)
a. Short Term Employee Benefits
Salary and Allowances 55.17 83.46
Contribution to Provident Fund - 4,27
b. Post Employment and Other L.ong Term Benefits - -
(viii} i Sitting fees paid to Non- Executive Director 1.00 1.25
C. |Outstanding balances (unsecured) with related parties:
(i} iTrade receivables
- Parent Company - Ashok Leyland Limited, Chennal 2,636.12 3,380.69
- Fellow subsidiary
Switch Mobility Automotive Limited, Chennai 1,885.95 ©88.84
Vishwa Buses and Coaches Limited, Chennai 0.68 0.54
(i} |Trade pavables
- Company having significant influence over the reporting entity
TVS Mobility Private Limited, Madurai 0.01 0.01

accounted for by the Company as a whole

(*) Contribution for gratuity and compensaled absances are not determined as the incremental {iability has been




Gtobal TVS Bus Body Builders Limited, Madurai
Notes to Financlal Statements for the year ended 31st March 2025 T in Lakhs

35, Fair Value Measurements

Financial instruments by category

As at March 31, 2025 As at March 31, 2024
Fair Value Fair Value through
Pasticulars through Other At At
Profit and \ Amortised FVTPL ‘FVTOG! Amortised
loss Comprehensive cost cost
(EVTRL) lncome (FVTOCI)
Financial assets
Trade receivables - - 4 564 .51 - - 4,931.14
Cash and cash equivalents - - 2.08 - - 2.35
Other Financlal Assets - -
- . .60
(Non-Current & Current) 36.98 25
Total Financial Assets - - 4,693.67 - “ 4,959.09
Financial liabkities
Trade payables - - 4,691.69 - - 487761
Borrowings (Non-Current & Current) 2,123.50 - - 1,361.79
Other Financial Liabilities - - 124.70 - - 457.11
Total financial liabilities - - 6,936.89 - - 6,696.51

(i} Falr value hierarchy

This secticn exptains the judgements and estimates made in determining the falr values of the financial instruments that are (a) recognisad
and measured at fair value and (b) measured at amortised cost and for which fair values are disciosed in the financial statements.

The company uses the following hlerarchy for determining and disclosing the fair value of financlal Instruments by valuation technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets of liabilities

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observabie, either directly or
indirectly

Leve! 3: techniques which use inpuls that have a significant effect on the recorded fair value that are not based on observable market data

There afe no transfers between levels 1 and 2 during the year.

(i) Valuation processes

The finance department of the company performs the valuations of financial assets and liabilities required for financial reporting purposes.

{iii) Falr value of financlal assets and liabilittes measured at amortised cost

The carrying amounts of trade receivables, trade payables, other financial assets, cash and cash equivalents and other current nancial
liabilities are considered to be the same as their fair valuss, due to their short-term nature and insignificant change in interest rate.
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Global TVS Bus Body Buifders Limited, Madurai
Notes to Financlal Statements for the yaar ended 31st March 2025

38. Financtal risk management

The company’s aclivilies expose it lo market risk, liquidity fisk and credit risk,
This note explains the sources of risk which the enlity Is exposed lo and how the enlity mitligates tha risk

Exposure arising from " Provislon for expecled
Risk Measuremant Mitigation plan crodil {oas0s
Credit risk Cash and cash equivalents, trace receivables, Ageing analysis, -
financiat assels measurad at amortised cosl, Credit ralings Diversification of bank )
deposils, credit fimits and{ - Nil
lelter of cradit
Liquidity risk Barrowings ard other liabililies Rolling cash flow Avallability of committed
forecasts credit lines and borrowing Nil
faciities
Market risk Racognised financial assets and liabilities not Cash flow forecasling, Fixed Relef
denominated in tndian rupes {INR) Sensilivily analysis 'Kewnﬁ_:ctswap Nil
Credit risk

Credit risk arises from cash and cash equivalents,deposits wilh banks carried at amortised cost 45 well as cradit exposures o Trade receivables.
(i) Credit risk management

Credit risk is managed by the enlily. For banks and financial Instilutions, enly high rated banks/institutions are accepled,

{il) Provision for expected credil osses - Nil

Liquidily risk

Prudanl Jiquidity risk management implies maintalning sufficlent cash and marketable securities ard the avallabiiity of funding through an adaquale
ameunt of committed credil fecililes to meet obligations when due and to close out market positions.

{i} Financing arangsments

The company had access to ihe following undrawn borrowing faciliies ai the end of tha reporling perlod;

As at As at
Detalls 315t March 2025 st March 2024
Floaling rafe 2 in Lakhs Tin Lakhs
Expiring within one year {Cash Credit and .
offer facilifios) 636.18 g3

The bank Cash eradit facilities may be drawn at eny time and the facility may be terminated by the bank In its own sole discration. The bank loan
facilities may be drawn at eny time in INR,

(ii) Maturilios of financial liabiilies
The (ables balow anatyse tha company's financial liabiiities into relevant maturily groupings based on their contraclual malurities for:

¥ in Lakhs
Partlculars Maturlty As at As al
st March 2026 31st March 2024

Long-term borrgwings Due in 2nd lo 5th year 498,22 -
Short-term bomrowings Dus in 1sl Year 1,626.28 1,361.79
Trade payables Due in 18l Year 4,691.69 4,877.61
Payable for Cepital Expendilure Dua in 1s! Year 43,77 41118
orost acciuad bal nal dug on Tem Loany Do in 15! Year 464 0.93
Employea related Dus in 15t Year 73.20 44.99

The amounts disclosed in ihe table are the confracluat undiscounted cash flows.

Market risk
(1} Forelgn currency risk ~ Nil

{li) Cash ftow and fair vaiue interest rate risk

The company's main inferest rate risk arises from borrowings wilh variable rates, which exposs the company {o rale risk as on lhé reporting dale.
Interest rato risk exposure

Particulars i As at As at
31st March 2025 31st March 2024
Variable rale borowings (Rs, in Lakhs) 2,123.5G 1,361.79
Fixed rale borrowings (Rs. in Lakhs) - .
Total Borrowing 2,123.50 1,361.79
Senslilvity analysis
Impact on profit
Dotails 3 Wareh 2025 31 March 7054
interast rale € intakhs ¥ in Lakbs .
Increases by 0.50% {10.62} (6.81)
Decreases by 0.50% 10.62 6.81




Global TVS Bus Body Buliders {.Imlted, Madurai
Notes to Financiat Sfatements for the year ended 31st March 2028

37. Disclosure for Revenue from contracis with customers: T inLakhs
1. Disaggeegated revenue Infermation
Particulars For the Year Ended For the Year Ended
artieuta March 31, 2026 March 31, 2024
Typa of goods and service
a} Sale of products
- Bus Bodies 28,405.36 19,421.15
- Spare parls 105.20 146.14
b) Sala of Services
- Packing and Forwarding Charges 0.95 1.26
c) Gther oparating revenuas
- Scrap sales 40177 227.44
- Recovary of Davelopmenl Charges 6.50 -
28,919.79 19,795.99
Less: Commission/Allowances on Sales (847.22) {610.83)
Total revenue from contract with customers 28,072.67 19,185.16
India 28,072.57 19,185.16
Outside India - .
Total ravenua from coniract with customers 28,072,67 18,185,168
Tining of revenue recognition At a point In time
For the Year Ended For the Year Ended
March 31, 2625 March 31, 2024
Particulars
- Sale of products, Service and other operating income 28,919.79 18,795.89
Loss: Commission/Aliowances on Sales {847.22) {610.83)
Sub-Tofal - A 28,072.67 19,185.16
Over a perlod of me
For the Year Ended For the Year Ended
Particulars March 31, 2026 March 31, 2024
- Sale of producls and other operaling income - -
Sub-Tolal - B - .
Total revenue frem contract with customers (A+B) 28,072,657 19,185.18

It. Conlract balances

As at March 31, 2025

As at March 31, 2024

Trade receivables (Refer note 8) 4,554.51 4,931.44
Conlract asssls - -
Conlract liabililies - Advance received from Customer
{Refer nole Ind AS -1 & 17} 56.43 20373
Trade receivables are non-interest bearing and are generally on terms of 30 to
90 days.
1ll, Revenue recognised in relation to contract Jiablities

For the Year Ended For the Year Ended

March 31, 2025 March 31, 2024

Amounts included tn contract liabilities a1 the beginning of the year 203.73 11041
Performance obligalions salisfied in curent year 203,73 110.41
V. Reconciliation of revenue recognised In the statement of profit and loss with the contracted price

For the Year Ended For the Year Ended
Partioulars March 31, 2028 March 31, 2024
Revenue as par conlracled price 28919.79 15,785.99
Less: Commission/allowances on Sales (847.22) {610.83)
Revenuo from contract with cuslomera 28,072.67 19,185.16

V. Unsatisfiod or partially unsatisfied Perfomance obHgation

The transaction prica allocated to the remaining performanca obligations (unsatisfied or partially unsalisfied) are as follows:

Within one year
Mora than one year

As at March 31, 2026 As at March 31, 2024
56.43 203.73
56.43 203.73
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38. Capital management
{a) Risk management

The company's objectives when managing capital are to

+ safeguard thelr abilily to continue as a going concern, so that they can continue to provide relurns for shareholders and benefits
for other stakeholders, and

+ mainlain an optimal capital structure to reduce the cosl of capital,

Consistenliy, the company monitors capital on the basls of the following gearing ralio: Net debt (total
borrowings net of cash and cash equivalents) divided by Totat ‘equity’ (as shown in Lhe balance sheet).

The company's strategy Is to mainlain a oplimum gearing ratio. The gearing ratios were as follows:

¥ in Lakhs
Detalls March 31, 2025 March 31, 2024
Nat Debt (Long Term & Shorl Term Borrowings) 2121.42 1350.44
Tolal equity 4,365.23 3,900.38
Net debt fo equity ratlo 0.49 0.35

The company Is required to comply with certain covenants under the facility agreement executed for ils borrowings, which is
monitored for compliance.

(b) Dividends Payable
Particulars March 34, 2025 March 34, 2024
Dividends payable not recognised at the end of the
reporling period

39) The company has not advanced or loaned or invested {either from borrowed funds or share premium or any other sources or
kind of funds} to or in any other person or entity, including foreign entity ("Intermediaries*), with the understanding, whether recorded
In writing or olherwise, that the Intermediary shall, whether, directly or indireclly lend or invest in other persons or entiiies idenlified In
any manner whatsoever by or on behalf of the Company (*Ultimate Beneficlaries”) or provide any guarantee, securily or the like on
behalf of the Ultimale Beneficlaries.

40) The company has not received any funds from any person or enfily, Including foreign entily {*Funding Parties"), with the
understanding, whether recorded in wiiting or olherwise, that the Company shall, whether, directly or Indirectly, lend orinvest in other
persons or entilies Identified in any manner whalsoever by or on behalf of the Funding Parly {"Ultimate Beneficiaries”) or provide any
guarantee, security or Lhe ke on behalf of the Ultimate Beneficiaries

41) The company has not fraded or invested in Crypto currency or Virfual Currency during the financial year.

42} The company has not entered any transactions wilh the struck off company under section 248 of the Companies Act, 2013 or
section 560 of Companies Act, 1956,

43) The company has disclosed all the Income eamed duiing the year and there were no transactions relating to previously,
unrecorded income that have been surrendered or disclosed as income during the year in the tax assessmenls under the Income
Tax Act, 1061,

The notes from 1 to 43 are an Inlegral part of these financial statements.

For and on behalf of the Board
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