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Independent Auditor's Repon

To the Members of Hinduja Leyland Finance Limited
Repor on the Aodin of the Consolidaned Flnamcial Stawements
Opinion

1. We have audited the sccompanying consclidated financks] smaements of Hindwja Leytasd Finance
Limnited (the Holding Company) and its subsidianes (the Holding Company and its subsidiaries
together seferred 1o as “the Group'), i associave and joiob wenbare, a8 listed in Annexure A, which
compnse the Consolidared Balance Sheet a5 ar March 31, 2035, the Consolidared Starcooent of Profit
and Loss {ineluding Crher Comprehensive Income), the Consolidated Cash Flow Statement and the
Consolidsted Statement of Chanpes in Equity for the vear then ended, and notes to the consolidated
Bnancial searements, incloding material accounting policy information and other explanatory
informanion,

L Incour opinion and oo the best of our infoemation and secording o the explanations given to os and
hased on the conmderation of the reports of rhe other suditors on separste financial statemens and
on the other finandal nfoomadon of the subsidiadies, aisociate and joint vennare, eferred o in
paragraph 13 of Chher Maters secton below, the aforssaid conselidated Anancisl scatements give the
informadon required by the Compardes Act, 23 {rhe Act] in the manner sovequired and give a e
and far view in conforminy with e Indian Accounting Seadands (Tnd AST spediied under secton
133 of the Act, read with the Companies (Indian Accounting Standards) Rudes, 203, and other
accountiag principles gpeserally accepted in India of the consclidated stte of affairs of the Group, i
#ssociate and joint ventars, &5 81 March 31, 20246, and their consolidated profit fncluding other
mmpr:h:n:h‘e :in:nm:_:lrmnm]:'dnmd cash flours 2nd che comsobidaced chnng::s 1in 1:1:_||.Eir:,' for the Vel
ended on thar daee,

Basis for Opinion

3. We conducted our audit in eceordance with the Standards on Auditing speafied under section 143(10
of the Act, Our responsibilides under those standapde ate further described in the Anditos
Responaibilingd for the Audie of the Consolidated Financial Statements section of our report. We are
independent of the Group, its associate and joint vennaee inscooedance with the Code of Evhics izsned
by the Instmte of Chamered Accountants of Indis ('ICALY togerher with the echical requirements that
arg selevant po our dwedit of the comsolidaved fonancial stxtemens under the provisions of the Act and
the rubes theprunder, and we have fulfilled owr other echical responsibilities in sccordance with these
sequaresnins and the Code of Ethics, We beleve thar the andi: evidence we have obtzined ogether
with the sudic evidence obrained by the other sudivors in terma of their reports refemed wo in F.'L'Hgl;.ﬂp]:
15 af the Other Matters secbon he-!uw 1 suffcient and n.pprnPrln.l:: o F'n:'nl:h: a basis for our nl:rumn.

By Awdiy Matrers

4. KE'.'_ audit matters zre those matbers :hnr., I s pmfeﬂujnnl |uﬂgnm|: and based on the
considesation. of the ceports of the other duditors on separate Grancial staternents of the
subsidiaries, associate and joint venrore, were of maost significance in our sudit of the consolidared
finasicaal stuterments of the current vear, These masters swere nddressed 0 the contexe oF our audst
af the consolidated financial saremenrs 35 a whaole, and in forming cur opinion thesemst, and we
&0 act provide 4 scpamte opindon on these matters,
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5. We have dewermined the matters descobed below 1o be the key audin matters to be commuonicated

I CFUT REPITE

M Key audie matters of the Holding Company

Key audit matter

Hew our audit addressed the key audic marer

1. Impairment of Gnodecial dsses (loans)
based on Expected Credir Losses (ECL)

Ar ozt March 31, 2125, the Holding
Company reported toml jross boens of T
4315000 kkhs (Maxch 3, 202% ¥
|3-T,‘5‘[],-155 lakhs] and sxpected credin loss
provisions of T 1,27 9686 lakhs {March 31,
2025: T BB A2E lukhs).

Ind AS 109, Financial lnstraments ("Tnd A%
FOE") pegquires the Company o provide for
irrpaiement of i fnancial assets wsing che
expected  eredit lass [ECLT  approach
invalving an estimaton of probabilicy of
loss on e financkl sssets, considering
teasomable and suppomable  information
about past events, current conditdons and
forecases of fumre economic condigons
which could impacs the credic qualiny of the
Comgmny's financial aszets,

Expected credi loss cannot be mseasured
precisely but can oniy be esdmated through
wse  of swanmcs, The esumason  of
impairmeent lose allowsnees on  Anancial
Enserurmicns invelves significant pudgérment
and - estimates and  applving appropeace
MEASUTEMENE princples, inclading
addiional considerations on account of
Beserve Bank of India puidelines in relaton
B0 LCBLECILCEE,

The Company has mvobed an extemal
:l:l:!ﬂ't o megsure ]:.ml:nl:i.lil::r q-f detaul
PLY, less given defaule  (LGIN,
accordance with Ind AS 109,

The Company measures 12-month ECL fos
Stage 1 loan assets and lifegme ECL for
Stage 2 and Stage 3 kan sssees. Significant
management pa.d.g:mm‘l: and mu.mpﬁnns
involved in measuring ECL is required with
ESpecT o

Ot audst focused on assessng the i
af :r.nnn_gm'lmt's iuﬂ_gmmr and exmmates wsed in
the expected credic Josses throuph proceduses

which inchided, but were nor fmited 10 the

fillowings

= Examined the policy approved by the Bosrd of
Directors {"Board”} with respect o process and
procedutes for assessing and measuring credic
risk on the lending exposures of the Company
and evaluated its appropristeness in scoordance
with she requirements of Ind A5 109,

* Evaloated the design and wested the: operatng
cffectivencss of contmls across the proces
relevant o ECL measurement, including sround
the judpements and estimates made by dhe
mandgeenent. These contedls, amonget others,
included comtools over the allocaton of assers
intn stages along with mansgement's mondoring
of and completeness of the underdying dara used
in the models, credit monivoeing, passing of
journial entries and prepanng disclosures.

= Wiih Tespect B MANEMenT ECperT mvolved for
the Company’s modeling  approach, we
obiained the deliverables of the expen
submired o the management and sssessed the
profestional competenes and objectiviey of such
Iﬂ.ﬂ.ﬂ.ﬂ.FLELt L‘E.Pﬂ'l:

a Tested the n:ulTFL:terhus of loans included |.|1 the
ECL calevlatons as of March 31, 2026 by
reconcifing such dare with the batamces as per
o ook reisiern

* “Tesced, on a sampde basis, the appropriateness of
desermining EALY, che dats wsed in the PEF and
LGD model for ECL caleulation by feconciling
it to the sousce mforrsdon syseems of the
Company. Further, tested clissification of pisets
e stage 1, 2 and 3 categmedes, on 2 sample
bagis, m verify that these were allocared o the
PRI suge.
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# sepmentdion of Jokn dgests H
buckets  based on  common  nsk
# gty of loans and in partcuolas
determmining the cricena, which inchedes
qualitative  factors  for  identifving 4
significant incresse in credic sk (Le
Srage T and credit-impeired (J.e. Staged)
inclnding the doys past doe.
»  faeoring in fotare macro-Economic
and industry specific  esumates and
forecasts.

past  EXPEFENCE OO CUSMIMEr
behaviour on repaymens,

vired  scistical madelling
techniques o detsomine PDY, LGID and
exposure at defacle [EAD) basis the
default history of losns, snbsequente
recoveries made.
. effect of discountng the cash floes
by esomating the dming of expecied
crsfic shorfalis associated  with  the
defaulis,

Impairment koses in addidon to the moded
deiven BCL reswles ape secorded as cverlays

mandpemint, 0 addoess koown
paitment miadel Hmitatons or u:nerg'lng

mwends a5 well a5 risks oot captored by
models,

A oar hlarch 31, 2026, oveslays sepesendt
uppeosimately 2% of the BECL balances.
These adjustments reguired  significan:

Dietermining ECL oo the fnanckl asssrs
also
disclosure  sequircoents &5
under the standards and by the Reserve
Bank of .f.n.d.l.t, en] :q:-h:n the F;r::,r
judpements and assumpiicns mads by the
FrAfEsmean in the measupement.

Comadenng the sigmficance of the above
matter m
sratements and snce the macrer r
significant srtention m tesr the calculatdon of
expected credic losses, we have identified
this a5 & kev madic matter fof cofrenr yeas
audir,

fequises  complisne:  with ey
prescribed

the consobdated finandal

Falin g

Ootaned an understanding of the modelbng
rechnigues adopted by the Company inchading
the key inputs and assumptions. Challenged the
mmEgement oo post model  adjuscments,
comaidering  the  sre and  complexity  of
manzgement overdays, in ocder to essess che
ressonablenes of the adjusmments

Perfosmed an overall assesament of the ECL
provision  levels st each stape,  inchoding
TEATHEEmENTS  assessment and provison on
account of the Company's porfolio s well as
the macroeConomic CHVITOnment.

O a test check basts, ensured compliance with
RBT Maser Circular on *Pradential Momms on
Encome Recopnition, Asset Classifeation and
Previsioning pertaining b advanees” FTRACT
vpgridation  amd  proveioning  of  nons
performing assess (NPAs) and ensured thar the
Comgany has considered NPAs & cexdin
impaired loans,

Obeined written representatons from  the
management in fefation to apbropeisteness of
such ECL m-:t]w-ch:.]nm: amd ressonableness of
the judgements and pssumpoons used.

Aseessed the appeopoisteness and sdequicy of
the related presentanon and diselosures in the
ACCOTMPAnTINE, crnsnlidared fmzncial
statements in sccordance with the applcable
Indian Accountng Standards and relared REI
circulass,

SR

SRR
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2. Financial sssets measored at fodr

walus ﬂ!l‘i‘lﬂ.l.g"l nthar i:mprehmim

As ar Masch 31, 2026, the Holding
Company has  Joans amoundng o T
406,853 lakhs  (Mazch 31, 2025 X
2714124 lakhs) thar are carried  and
measured at FVTOCT in sccordance wdth
Ind AS 1

The elsesificarion of such loans ar FVTOCT
i dependent cn the business  maodel
adopted by the Company o manage soch
financial assets In ofder to generate cash
floms,

The managernent has detesmined that their
business moded of whoresaid Joane is e
callect contmcunl  osh  Hews (5ol
payments of principal and merest on the
amount ourstanding and &ls0 o sell sech
finasecial assets, and hence, such loans ase
classfied at FVWITOCT in accordance with
the prirl.i:lplu of Ind A% 109,

In measuring  these  Joans,  vahation
methods are wsed based o inpaes that are
mot  divectly  observable  from madest
information and certain othes
unobssrvable inpus The management has
wsen]  the scpvicss of an independent
professional valuer for armiving at che Fair
vafue of aforesaid losn assets. Swch foic
vahee iy dertved using discounted cash How
models wherein the key sssumptions
anchide. discownt rate and adjvsrment for
credet ok ineluding defanlt dak.

Goven  the subjectnny dovolved i
secertaining the business model and the Fair
vaheaon of the aforesaid loans, relamve
sgmificanee  of theie loans o the
consolcdated Ananeial sestements and the
narure and exrent of audit procedures
inwolved, we determined this 1o be & key
#uedie marees,

e andrt Frunuﬂlmu in relabion to Anencial assets
measured 2t FVTORC] mcluded, but were not
limired, to the following

= Obtained an ansdersanding of the Business
Medel Policy Note™ approved by the Board of
Directors of the Company, and evaleated
whether the identified boan portfolic would
epticfy the conditons of Ind AR 108 for
measurement at FYTOCL

* Assessed the design and tested the operating
effectivencss of managements” kay incernsd
controls over inputs used in the valoaton
mxadel.

= Obtaioed the wvaluation report of  the
pransgement’s. valssron expen invelred and
asgesged  the  ewpert’s  competence - and
objectivity i perfocming the valuaton of thess
|oans,

= Assessad whether the waluadon methodolog
sdopted by the mmeagement’s expert ds
I'F'Fl.'\:l?ﬂ.lﬂ'! Hﬂd t’E!-tEd'&I.E Tﬂlﬂﬂb]lﬂEEl ﬂf'li'bl
un&u‘l}':ing n.ﬁu.m.]'.-ﬁnn: ne=d such s dizconn:
rares tos eatirnate the fair valoe of che said boans
by performing independont sensitivity analveis
Adso, tested the completeness of source dan
andd anthmesical accupacy of the managemen:
wirrking,

= Assesaed the appropratencss and adequacy of
disclosmres made in the consolidated Grancial

nfemEncs with Tespect Enmpu.n'g.":- EXDOSUTE
to financial mszrurment valuaton sk as per the
requicements  of the Indian  Accountng
standasgs,

= Dbtuned wrtten sepresentatons - from the
mmgment m celabon o rezsonableness of
the assumptions and judpements used in the
valnanon of thees bogns,
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3. Informarion Technology (*IT™)
Syaterng afnd Conceols for the Gaancial

repOrting process

The hodding Company is highty dependent
on its informaton rechackegy (1T sysrems
for cagrving on its operaticns which tequire
large wolume of tapsactons e be
P.l.'l:h:ﬂlﬂd J.I.'I MUIMHEITHAS L:H:HHDI.‘II on & IELEI.I.:ll'
hasis. The fnsncial accountng system of
the Company iF integrated with ssveril
ather rrscdules mcluding Loan
Management, Owiginating snd Collecton
madubss and other wodkdlows,

As a result, there bs 2 high degree of relisnce
and dependency on swech IT systeme fior the
Fnancial seporting process of the Company.
Appropnate [T pgeneml coofrols  and
application controls are required 1o ensurs
that such IT systems are able to process the
data, &5 required, completely, accurately and
consistently for reliable financial reportng.

The accuracy and reliabilicy of the financial
repoming - process depends on the IT
systems and the  related conesod

criviconment, nclading:

= IT peneral controds <ver user acess
management &l changs management
across applications, nerworks, daabase,
and operating systems;

& IT application contals,

Trie w6 the pervisive  natare and
importance of the role of TT systems and
redated  cootmd  ermmmooment on the
Company's finandal reporing process, we
have identified testng of sech IT systems
and relited conmol énvironment &= 8 hey
audit maeres fod the current vear audie

In gur audit, our focus was on oser  400sis
managersent, change managerment, segremtion of
duties, ntem reconcliation controls and system
applicasion controds over key finencial accounnng
snd fepostng systems, We pecformed a range of
guclit procedures with the involvernent of our TT
spodialists, which included but were not lenited oo,
the l:ni]rru'inF

s Dbmined an uadestanding of the Company’s
[T related ponmol ervamnment, [T n.pplil:nh.nn.'z.
databases and IT Infrastructure, Bassd on our
nndersanding, we have cvaloaed and tested
televane IT general contiols and TT appication
comtrals on the systems idensified a8 elevam for

SLUIEIMENCE.

= Op sweh in-seope IT systens, we have meeed ey
IT peneral controls with reapect o the following
dosnaims:

t. User zccess menapement, which inclades
wEET GCCEss provisioning, de-provisioning,
pocess roview, pasewosd policies, sensiies
sccess rights and segregadon of duties to
engure that privileged access to applieations,
operating system and databases o e
peodacton emdtonmrent wee granted only
ter authocized personnel;
b.Progmam  change management, which
includes  controls on moving  Program
chanpes o prodecnon  envisonment by
authorised personnel as per defined policy
and  procedures  along  with  adecpare
segregaton of envirenment
c. Uhthier aress that were asessed under the
IT contrml eraronment inchedsd hn:'l-m.p
management

+ Reviewed the reporr of Infoematon System
Andit carsied out in the current and previous
vears by & firm cngaged by managsmens,
peraining w IT swsems gensral conmols
incloding  access  dghts ower applicagons,
operating syitems end databases relied wpon for
fnancial  reporting  and  discussed the
ceficienciss with the msnagement along wish
correspording mirigatng actons undestaken,

= Ewvaluared the desigm and wested the operating
elfectveness of koy automated contrals within
\“ﬂ.l'.inl.'l! hL‘IﬂIDEIS le:qaﬂ, IDI:ILI.d.H'!g Eﬁ.ﬂg ﬂt-u
relevant  systeme Jogic and  coresponding

sutamated  caleulatons  and ncese  for
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autoimmted accountng entriss, =5 applesble.
Whese deficiencies were  identified, resred
compensating  controls  andfor  performed
addittoral  substantive aodic procedures as
required 0 mitigare any risk of marerisl
risstamement with sespedt o relared financal
statermnent ling inem,

D'h'u-:in:d writk=n TEpIEsenanans from
managemnent on whether 1T penersl conmols and
automated T conrods are designed and wess
operatng effectively dusing the yeas

B. ERey audit matters of the Subsidiary

The following Key Audie Matters were included in the audit report dated 13 May 2026, cortaining an

unsnodified awdit Opinio

o on the Bnancial sttements of Hindujs Housing Finaoes Limited, &

Eub::iﬂia.q- cof the H"—"‘]dj-'-"-h’. 'CDI:H'P-I.‘I’]_".‘ &dnied I:-].' an .i.n.l:]upandtnt frm of Chartered Accountanes

I'E:Fl.'ﬂdl.'ll:ﬂ'd b‘:i‘ us are Llﬂdﬂl::

Eoy audin marters

How the mater ;?aeadm:dinmu axedic

Impairment of loans 10 customers:

Under Tnd A% 108, Findncial Tnstrumeéncs,
alloowanee bor loan losses is depcrmined osing
cxpected credie Joss estimation model [ECLT,

A gt March 31, 2024, the Subsdiary Company
has total TS loan assees of IR ]1.'?|:||33lﬁ.|:|'1
Lakhs ayminst which an impairment loss of INRK
18,255.42 Lakhs has been meoonded. The
calcubstion of impairment Josses on boans i
comples apd i3 based on the spplicagon of
sipnificant management judgernsnts, calimies
and the wse of different modelling techniques
and assumptions, which have o material impace
on reporeed profits, The Company has applied o
three-stage approach besed o changes in credit
gqualicy to measure expected credit loss on loans.

The hm_.' arezs where we idencified grearer levreds
of manigement i'n.dg{:m:nl; arg

I, Staging of loans and derermining the criteria
for a significant increase in credic risk,

2, Model estimations - the most significant
judgement sipects ard detérmining Probaldlites
of Defank {PD"™, Loss Given Defaole
(LG, and Exposures at Default ("EADT)

Y Deterntning  macro-cconomic  fctors
impacdng credit quaboy of secetvables ECL
invalves an estmation of probabdity weighted

Ohur key audit procedures incloded:

1, Beview of the Compam's accountng
policies for impaiement of loan assess in
tenms of acosuntng priociples Tad down in
Ind A5 10% and the governance Earmework
epproved by the Board of Directors pursuant
1o Reserve Bank of India psdelines issued
from dme to dme.

2, Understanding the process of ECL
estimaticn  and  felated  assumprions  and
pested the conwols amound dasa samsction
and validation 1o evabaae the ressombleoess
of the Management estimates,

3. Asseised and veired the design and operating
effectiveness of key manual and subestiated
contmls awver n:rm‘l.plehen:n and accuracy of
the E-q,r inp-u.l:l and um‘nptinns considered
for n]nlh'hnn, rﬂ:n'rﬂ:'.ng and m-nn.immg of
the mpaicment loss  recogrized.  Also,
evaluared the controls over the modelbing
process, validation of dam and  celated

approvals

4, Asseised the etiveria for staging of loans
based on cheir past’ doe st Abe

perioemed  analytical  reviews  of

disaggregated data. o

1
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loxe on financal instmarments over ther e
:nns]d.enn,g rezzonahle :up'pnnlhl.e
information - about  past  events,  current
condinons, and forecase of fumre economic
condigon: which could impast the credic quality
of the Company's loans and advances, bn view of
vuch a high degree of Mamagerment's judgement
irrvalved in essimaton of ECL, i3 4 key andia
matter.

and

5. Tested 0 sample of perfosming [ptage 1 )
lpans to essess whether any  Sipnificant
Increaze m Creds Bisk {5!1:1} or loss
indicators were present requErng them to be

classified wnder higher stages.

6. Testchecked the compumaton of ECL,
including assnmptions  and - underdving
computation. Assessed  the  discinsures
included in the fAnanelal statements,

IT :rth:ml- and conirols:

The Cmpa.'n.:p’: I:E_r fimancial n.mntml:ing und
rcpﬁ-mng processes mhighl}' dq_:ﬂld:r:l: on the
sutomated conerols in informaton  systems.
Existence of gaps in IT conmrel envircnment
ponld sesult in fick of masdal missratement in
the financial accounting and reporing tecoeds,
Accordingly, we identified IT syateens dnd
controls over fnancial r:]_:rurling 1z h-:_l.' audig

H‘h&f awdit procedures included:
1. Obigmed an u‘nl:]ml‘.-:l.nl:].i.ng of the
Cnm]:u.n}"'s IT related contral tn'l.'.i.l:ﬂnm'nﬂnf,
T :pplinm:inn:, datzbmses, and [T
Infrasrucnure. Bassd on our understanding,
we have evalusted and tested relesane IT
genesal contrals and TT application contral:
ot the agetems idengfed ag selevant tor oue
audit of the financid] stavervenm, We have
tested key IT penenil controls with respece to
the following demains
L Liser LOOESS ml.n.ng:lntn]:, which
inclades ussr accace pn:n'.iﬂ:nr.ﬁng. de-
provisoning, agcess review and acoses
tighies,
i Program change management, which
inclades comeals on peogram changes by

:ﬂltau:ij-m:ipmﬂfu'bd.
ik (her  areas incuded  backup
munagement,  business  oontivmiey
managEment and thard party
managEment.
2. We rmsted the desipn and opemtng

stfecriveneze of the If.'i.-.-mpu.nr': IT acces
comtrols over the information systerms thar
are important for finencial reporting and
varions eonfipusstion and other idenrfizd
application conerels.

5 Tested the design and operating
effecveness of key asomaed  conbgol
m:lu.d.l.ng tespng of relevane system |u3:i|:..
suromated  caleulstions;, and | accounting
Entres.

4, We reviewed the report of the professonal

firm engaged by the managemeant for review
of  information syst=m sECunCy

AESCEFMIENT,
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Financial assets measured at fair value

ke and discount rale.

Given the business model assessment, the fair
valuabon of the aforesasid loand and relative
:iEFL'lE:u.n:: of these loans o the Graseial
shatements, we determined thes to be 2 L':Eg':.ud:t
mater.

Ohur keey audit procedures included:

through other comprehensive income 1. Ohbtained an undersmnding of the Business
(F¥TOCT) Model Assessment Policy approved by the
As ar March 31, 2026, the Subeidiary Company Board of Direcrors of the Company.

has loans smoonting w INE 20281 1.36 lkhe |2 BEvaluared the criteriz adopted by the
aet of impaement (March 31, 2025 INE pranagement i identfication of the loan
214.916,73 lakhs - et of mpairment) that agte poctfolio and reviewsd the inpor ssed by the
carried and measired ak far vahee £ other maragement in Fair valuation,
comprehensive income (FVOCL in sceordance (3. Asspssed  the  management’s  viluason
with Ind Ak 1K, expert's competence in performing  the
The classificarion of loans -2t FVTOCT i vzluatinn of these Ioans.

dependent on che business model of the (4 Reviewed the valuron reporr, valuaoon
Comapany  whereby  the  managemenr  has methodology and wnderlving sssumpoions
deterrmined that the aforesaid lcans ase o collect uttd to estimmate the fie value, Also, reet
contractunl fash flows and alsa w0 sell such checked the aritheteal aecusscy of the
finaricial assers. wortkings.

The fzr wzhie amoved h."' the nurl.gm'lzn:t’: 3 Heviewed the :ﬁ\ml:.mtﬂlﬂs ::'lﬂ.]m:_l.' i
valustion expert is A=rtrad using dazconrnted dizclnzures made fnanoal staremenes: as per
cashflor models whersin the L'.e:.r assumptions and the nqm'runnnl.‘: of Ind A%

inchde c.-:;pm:r.'cd funare cash flowes, prepaymnent (hrzined written represEntEHons from the

MANFFEMENE in felation o reasonahlensss of
the assumption: and judgements vueed in the
valisxtion of these loane.

Infommation other than the Congolidated Financial Statements and Anditoe®s Repost thetesn

5.

The Hnldu'g Cﬂmfﬂ.'l'l.}"i. Board of Dirscrors n.rcrupmui]:-le tor the other informianon. The other
information comprises the information weladed in the Board™ Report and Corpocare
Govermance Report, but doss norincluds the consolidared fnancial staterments and our auditor’s
report thereorn. These seports are expected to be mude available to us after the date of this
amditoe’s reporL.

Crur oinion on the congolidated Anancal smtements does sot cover the other informaton and
we do ot expeess any fosm of assurance conclusion teson,

In conneciion with our audic of the consolidaced fmancial statements, our responshidicy 15 o read
the other informaton and, in doing so, conaider whether the other Bforrmation is marerially
ingonsistent with the consalidared financial statements or our knowledge obtatned in the audit or
otherwise sppears to be materially misseited.

When we fead the orher information, iFwe conchede thar chers 5 5 matenal missacement r.IlH!ln we

are required fm communicite the matter g0 those charged with governanes.
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Resgponsibilites of Management and Those Charged with Governance for the Consolidated
Financial Statements

7. The accompanving consobdated financial statements have been appeoved by the Hobding

]

Company's Bozrd of Directors. The Holding Comgpany’s Board of Directors are responsible for
the marers stated in secton 134(3) of the Act with respect o the preparation and presensation of
these consolidared financial statements that ghve o troe 2nd fair view of the consolidaed finencial
posizon, consolidated financial perfoemance including other comprehensive ncome, consalidated
changes in equiry and consolidsted cash flows of the Group mcluding its asseciate and joint ventire
in accordance with the Ind AS specified under scetion 133 of the Act and other accounting
principles generally accepred in India. This responsibilicy also includes maintenance of adequate
a,;::mmﬁnlg records in accordance with the F-m'.r.i.ﬁnns of the Act for hftﬂaaﬁh%ﬂfﬂna assers of
the Company and for preventing and derccting frauds and orher imegulanmes; selection. and
application of appropriate scoountng policies; making judgrnents and estmates chat ane reasonable
and prudent; and desim, implernentation and maintenanee of adequare intemnal financial controls,
that were operating effectively for ensuring the scouracy and completeness of the accounting
records, relevans to the prepamtion and presentation of the consolidated francial starements that
give a troe and fair view and are free feom matedal missarement, whether due o fraud or ermor,
which have been used for the purpose of preparation of the consolidated firancial statcrnents by
the Board of Directors of the Holding Company, as aforesaid

In prepanng the consobidated fnancal staternents, the respective Board of Direciors companies
included in the Gooup and of s associane and jminc wentare to contmee 25 A Eucinﬁ OO LT,
djs::}l:uf.ing,, &5 :apph-l:abh, mamers relared 1o Eoing concem and usi.njs the Er.-lng concern basis of
acoountng unbess the Board of Dinsctors either intends mo liquidate the Company or to cease
opetations, of has no realistic sleermarive bur m do so,

. Those respecrive Bnard of Directors are alen rul:lunnhl.z tor r.'-\'EﬂE’EiI.‘Ij'.I; the Compans™s financial

reporting process of the eompanses included in the Group and of its associare and joint ventre,

Aunditorts Responaibilities for the Audic of the Consolidated Financial Statements

10Our abjecoives are to ohtain eascnable esserance aboot whetver the consolidamed  Gnancial

staternents 45 2 whole are fror from marerial missmarement, whesher due o frand o exror, and o
issue an suditor'’s report thas includes our opinion. Rewsooable assurance is a high level of
sasuranee, but is not a gukrantee thar an audit conducted in accordance with Smndards on Awditing
will always defect @ marerial misstatement when it exists, Misstatements cn arise from fraud or
ermor and are considered matedal if, individually o in the apggregate, they could reasonshly be
expected to infloence the sconomic decisions of users tmken on the basis of these consolidated
financial smterments. £
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11.A3 part of an audit in accordanee with Standards on Auditng, specified under secoon 143{100 of
the Act we exercise professional judament and mainmin professonal skepticim throaghout tee
it We also:

= Tdemunify ansd astess he risks of maresial missatement of the consolidased financial staterments,
whether due 1o frand or emor, desipgn and perform audit procedures responsive m those risks, and
obtain audit evidence thas 15 sufficient ard appeopriate o provide 2 basis for our opindon, The
fisk of nor detecting & matsrial misstatement resulting, from fraud & highes than for oae resuldng
from emor, &5 fraud may invelee collusion, forgery, intentional omissions, muzepresentations, or
the avernde of intesmal contral;

» Obrain an understanding of intemal coritrol relevant to the audic in order o desipn andit
pmdurﬁ thar ar= appn:rpl:i;ih: in the corcomstances: Under secoon 1-%.1{5')[:} of the Adct we ane
also responsible for expressing our opinlon o whether the Company bie adequats internal
fimuncial controls with sefsrence 10 financial starements in place and the operating sffectiveness
of such coatrols;

=  Ewvaluate the sppropriaceness of sccounting polices used and he reasombleness of sccounting
estimates and related disclosurss ovkde by mansgement;

s Coaclode oa the appropriateness of Board of Directons” use of the poing concern basts of
accouniing and, based on the aodic evidence obtained, whether a material uneeresiney cxises
refabed o evens of sensdinons that may exsz skignificane doabt oo dhe abili of the Group amd it
associate and joinT Venrure to Confinue 45 a4 EMRE CORCER. If we conclede that 2 mmtenal
uncertunty exists, we ore requized o dow attenton inoour audiper’s peport 0 che related
diselosures in the consclidated financial statements or, if such disclosures are inedeguare, to
mﬂ-ﬁfj' oar nPinmn. Dlur conclusions are based an the audic evidemnee abtarmed up b the date of
our auditor’s report. However, futare events or eonditions mar cause the Group and its assockars
and ing vEnnere 0 ceags oo oHnbALe a5 "E‘”‘i“E CONCETTL

» Evalnate the porersll presentation, srrcrure and coozent of the consnldated fnancial smeemens,
incluching the diselosures, and whether the consolidited  financial sttemenss represent the
nnderying fransactions and events in @ manner that achieves fir presentation

*  Oibsezin sufficient sppropeiae audic evidencs regarding the financial information of the entties o7
business activities within the Group, and its associaee and joing ventee, 1o eXpross an opinion on
the consolidared fnancial saemenrs, We ate responsible for the direction, supsmvision and
pesformance of the audit of financial statements of such entdes meloded in e consaolidaed
firmmelal statements, of which we are the mdependent audivers. For the other entities incleded in
the consolidancsd financial sacements, which have been aadived by the oter pudstorns, such other
auditoes remain responsible for the dirccdon, supervision and pecformance of the audics carried
out by them, W remain solely respoasible for our audst opinion,

12.We commusnicate with those charged wirh povernance regarding, amony other mattess, the planned
soope and I:i.l:n:l.ns of the gudit and :ign'il'_lmt nodit ﬁ.'n.dibE&r m-dudh:]; any ﬁjEﬂiﬂtﬂll deficienies
in intermal concral that we idenrnify during our audic

13 We ake provide those charged with governance with 2 statement thar we have complied with
refevant ethicsl requirements regarding independence, and o commuonicate with them all
refationships and other mamess thar may n:amntblg.r be thoughr m hear on oor inde;
where applicable, related safegaasds.

Charme
G0 004
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14, From the masters commumdcated wish those charped with gowermance, we derceming dvose maiess
that were of mose significance in the audiv of the consolidared fimancial starements of the curmens
year and are chepefore the key audit mamers. We describe these matters in our audivor™s geport
unless law or regabeton preciudes public disclosune abour the mater or when, In extremly rare
circumseancss, we deteemine thar a matter should not be communicated in our repon because the
acdverse consequences of dotng so would reasonably be expected to ourwdgh the public inweres
benefits of soch comemanicaton,

Crther Marter

15.%e did not aedic the annual financial staements of oo subsidisties mcluded i the Strement,
whiise Anancial mfnrmadon refects wotald assess of B 12880595 lakhs as ar Masch 31, 2026, wosal
revenue of Ba 1,93 250 lakles, voral ner profic after tax of Bs, 38461 lakhs, and ner cash inflows of
R 26,993 lakhs for the vear ended on that date, a5 conssdered in the Starement. The Starement
also inchudes the Group's share of net Joss after s of Ra, 624 lakhs for dee vear ended March 31,
2026, in respect of one associate and one joint venmuire, whose annual financial statements have not
been audited by us. These ennual financial statemnents have been audited by other andivoss whose
audic reports have been furndshed to ug by the mardgement, and our opinion in s far a5 o reates
ro the amonns and disclosures included in respece of these subsidianes, sseociate and joine vennire
i based salely on the wadie reports of such odher andifoss,

Cur opinion is not modified in respece of this matter with sespect 1 our reliance on the work done
by and the reponts of the other auditors.

16. The sudit of consclidated financial resules for the vear ended March 31, 2025 included v the
Staterment was cartied out and reporied Walker Chandick 8 Co LLP, then Joint Staneony Auditor
of the NEFC and R. Submamanizn and Company LLP, Chertered Accounmants LLF, who had
expressed unmodified opmion vide thesr sudst repost dated May 17 2025 for the previows year
ended March 31, 7025, whose report has been furnished to ASA & Asockates TLP, and which has
been relisd upon by ASA & Associares L1P for the purpose of sudit of the Saement Acoordingly,
ASA & Associares LLP do not express any opndon an the Sguares reported mthe Smtement for
the vear ended March 31, 2025 Our opinicn is not moditied in respect of this mace.

R-::Pl:lrt o Dﬁwl-:gdmﬂ ﬂzg.!ht{n'r R:l:lm'::u::mu

17.As roquired by section 197(16) of the Act, based on our sudit and on the considetation of the
TEPOTS nE the oiher i.l.'l.l:lin:l-l’ll referrad toan PITHFP]'J ]5.. 4n ﬂph‘ut fiancial smaements of the
subsidiares, associate and joint ventuse, 9 teport that the Holding Company, one subsidiary, and
o joint venture incorporated in Indis wheose financial smremenes have been sudited ender the
Acr have paid remuneration o their respective directors during the year in accordance with the
provisions of and limits kid down under section 197 resd with Schedule ¥ to the Act. Purther, we
report that ane subsidiary and one assocate incorporated in Indis whose financial statements ave
been audited vnder the Act have oot paid of provided For any managenal remuneton dutng the
vear, Accordingly, reporung ooder secoon 19716) of the Act 15 not applicable in e taof such
subsidiary and associie,
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18. As required by clavse Ooxih of parsgraph 3.of Companies (Auditat’s Report) Oeder, 2020 (the
Crrder?) dssued by the Central Government of Indiy in termes of sectien 143(11) of the Act hased
on thi consideradon of the Oreder repors issued by us and by the respectve other aadiors as
mentinned in paragraph 13 2bove, of companses included in the consclidared financé] starements
and covered under the Act we report that there are no qualifications et adverse remarks reporeed
in the respective Order repoms of sech companiss.

19, As required by section 143(3) of the Act, based o our audit and on the consideration of the repors
of the other anditors oa separate fnancial sarements and other financial mformaton of the
subsidianes, associate and jrinc venture inn:u-rpnm:-:ﬂ in India whose financial statements have been
audited under the Act, we report, to the exeent applicable, thar

a) We have sought and obeiined all the information and explananons whach to the bese of our
knowledpe snd belief were nscscsary for the purpose of our swdit of the afocesaid conzolidated
fireanicial staberneTi:

biln cut opinion, proper books of accoant as required by law relating o preparation of the
aforessid consolidated fAnancal statements have beo kepr so far s ic appears from oar
exatdration of those books amd the reports of e other suditors,

¢} The consolidared Anancal starements dealt with by rhis repont are in agreement wich the
relevant books of accoent maintzined for the purposc of prepasation of the consolidansd
firmncial statemensts:

d)Im our npinion, the aforesaid consolidated fimancial saements comply with Ind A% specified
under section 133 of the Act read with the Companies (Tndian Accounting Standards) Rubes,
2015

el the basis of the wrten I.'I:_'_'a:rmﬁtlnl- received from the directors of the lelf-lﬂl-‘l;g
Company, it subsidiries, associate and joint venmase and rsken on record by the Board of
Dvirectors of the Holding Company, and the repores of the statwtory wadioss of i subsidiaskes,
associate and joint venture, covered under the Ace, none of the direcrors of the Holding
Company, its. subsidiames, associate and joint venrore, are disqualified a5 oo Masch 31, 2026
from being appointed 24 8 director in erms of secdon [6473] of the Acr,

) With respect m the sdequacy of the inreenal financial controls with reference w financial
stacements of the Holding Company, and it subsidinnes, associate and joine venture coveead
wnder the Act, and the operating effectiveness of auch contooks, refer 1o our sepamats report
*Annexure B wherein we have cxpressed an anmodified opinion which is based on the audies's
report of Holding Company, and s subsidiasies, associate and joint ventoes covered under the
A and

21 With tespece m the other mattess o be included @ the Avditoe’s Report in secordance with
mule 11 of the Companies {Aodic and Auditoss) Rules, 2014 {as amended), in our opinion and
o the best of our information and according ro the explananons grven m s and based on the
congderaticn of the report of the other asditers on separate financial searzments and ather
financitl mformation of the subsidiarss, associate and joint ventare incorparated 0 Enda
whose financal starements have been andited wrder the Acn

Chernnai

ED0 004
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i. The consolidated finsncial smtements disclose the impact of pending liigations on the
comsoliciated financial posigon of the Group, dts associare and joine venmure as demiled in
®ore 37 m the consobidated fEnsmcial statements;

ii. The Holding Compeny has mads provision in thess consolidared financial smoements, as
recpaired under the applicable law or Ind AS, for matenal foreseeable bosses, if applicable,
an honip-term contracts including dedvatve contmacts, The subsidiary companies, associae
anid jodne venmre did noc have any long-term contraces including denvative contraces for
which there wete any mavera] foreseeahle losses 23 ar Mareh 31, 2026;

iid; There were no amounts which were required o be transferred to the Investor Educaton
and Protection Faad by the Helding Company, and its subsidiaries, assocate and gant
venmre coversd undér the .|'|.-|:tI d:'LL'I:iIJE the vEAr ended March 3], 2024

i,

#, The respective managemenss of the Holding Company and 1ts subsidiames, associate
and podnt ventare meorpomied in India whose financial seateenents have besn
sudited under the Act have sepresented 1o ue and the other anditors of sech
subsidiaries, assodate and joint venture respectively that, to the best of eheit
knoswledge and belief a5 disclosed in note 52 1 the consolidared financial
smrements, no funds have been advanced or kaned or mvested (either fom
borrowed funds os securites premuum of any other founces of kind of funds] by
the Helding Company o ite sabsidiaries, associate and joint wennare o of in any
porsons of enttes, including forelpm entites (the Intermedianes”), with the
understanding, whether recorded in writing or otherwise, tat the inermediany shall,
whether, dirscty or indirecdy kend or invest in other persons or enttes dentdfzed
in afy Minnes wharscener |:r_g.' or on behalf of the Hr.lh:l'l:n.g CﬂmPln].', ot &y sweh
subisidiarice, associats and joint venrtare "the Ultmare Beneficiaries’} or provide 2oy
guaranree, mcun:t]. or the blke oo behalf the Uldoate BEI.'I.EEI:i.HIiH',

b. The respective mansgrements of the Holding Company and s sobssdianes, associare
and joinr venguee incorporated in Indin whoss ficancial statements have besn
andited under the Act have represented to w8 and the other auditors of sach
subsidiaries, associate and joinr venmee sespecovely that, wo the besr of their
knowledpe and belief, as disclosed in the note 52 to the accompanying consolidated
fAnanecial sttcmenes, o fursds have been seceived by the Holding Company or iz
subsidiarizs, associare and joint venvare from any persons or enotes, including
foreten enttes (the Funding Parties™), with the understanding, whether reconded in
writing or othersise, thar the Helding Company, or any such subsidiares, sssociare
and j|;|i|1.t vmm.rzsh.nﬂ, ﬁuﬂmdﬁe:d}'mhldi:édlr, bennd or invest i other e
o entites identified in aoy monmee wharsosver by or on behalf of the Fonding Party
rUltimsts Beneficianies”) or provide any puatantes, security or the ke on behalf of
the Ubtmate Beneficiages; and

c.Based on osuch awdit procedutss performed s considersd reasonable  and
approprate in the croumseances, nothiing has come to our oodos that bes cansed
ud bo believe that the management repecsentations under sub-chuses (3) and )
ghove conmin mrmn.q:ﬂ'in] mussEabemeent,

| Channai
E00 004
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vi As stated in note 55 00 the consolidated financial seacetnents and based on our examinstion which
inchaded test checks and that performed by the respectve oudieors of the subsidiaries, associare
and joint ventures, the Holding Company and 15 subsidiiries, sssociate and jodne veamee, @
respect of financial year commencing on 01 April 2025, have wsed an accounting software for
maintaining their books of scoment which has 2 festure of recording sudie wail (edic log) faciliey.
Drrng the coume of our swdit, we and rospecove awditors of the above refereed subsidiacies,
pasociare and joint venrure did not come across any instance of sedic trail feavare being mmpered
with for the period where audic trail is enabled. Purther, the audic il has been preserved by the
Holdegr Company and 5 subsidiaries, asocate amsd joine ventuere & per the samioey
sequirermnenss for secord rerenton

For ASA & Associares LLP B, Subramanian and Company LLF
Chartered Accountants Charered Acoouniants
ICAT FRM: DASTINM. ICAT FRM: 0044375/ 5200041

-
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Appendic A:

List of subsidiary companies, associate and jodat ventute of Hinduja Leyviand Finance Limdted
("Holding Company”) incleded in the Consolidared Financial Starements:

& No Name of the Enzimy Relationship
1 Hinduja Housing Finance Limired Subsiciary Corpany
X Graadt Mands Digital Placforms Limited Subsidiary Company
3 HLF Services Linited Assacizte Company
q Grro Digtal Platforms Lisnited Jodnt Vennare

Annexure B o the Independent Auditor's Report of even date to the members of Hindoja Leyland
Finance Limited on the consolldated fnancial staterments foe the year ended March 31, 2026

Independent Auditor's Report on the internal Gnanclal conteols with reference 10 the consolidared
Anancial statements under Clanse (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(fthe Act')

1. Ineodjusction with our andic of the consolidated financial sratements of Hindujs Leyland Finance
Limited ['the Holding Company’) and ies subsidiades (the Holding Company and ire subsidiaries
together referred to as ‘the Group, irs associare and joint venrure as at and for the pear ended March
31, 2026, we have audited the ioremal financial controls with reference o consolidared financial
smrements of the Holding Company, its subsidiary companies, i associate and joler venmes, which
are eomprnics covered under the Act, a5 &t char date,

Besponsibilitics of Management and Those Charged with Governance for Internal Financial
Controls

2. The respective Bosrd of Direcrors of the Holding Company, its subsdiary companies, its associars
and joint ventare, which are companies covered under the Act, ate responaible for esmblishing and
matntaining el fnancisl controls based on the mternal financal controls with ceference bo
financal statemenss cotena established by the Company eonsidering the essentisl components of
interal conmod stated I the Guidance Mare on Auadic of Intemal Finandal Controls over Finaneal
Reporting issusd by the Insttote of Chartered Accountants of India (ICAL). These responsibilivies
include the design, implementation and rraintenance of adequate intemal financial contrals thas were
operting effectively for ensuring the orderly and efficent conduct of the Company's. bisimess,
inciucirg adherence to the Company’s pobicies, the safegoarding of it assers, the prevendon and
deteerion of frands and errots, the accuracy and completeness of the sccounsing records, and the tomely

[
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Auditor’s Besponsibility for the Awdit of the Intemal Financial Conmrols with Reference to
Financial Statemycnis

3. Owur responsibility is m express an opinion on the internal fnancial controle with reference o
frmncial setemens based on our sudit. We conducred cur sudic in accordance with the Standasds on
Aunditing issued by the ICAT preseribed under Section 143(10 of the Act, to the exrent applicable
an andit of inemad Oaancial conwmols with seference 1o financi] smremenss, and the Guidance Mot
o Audic of Internal Financial Controls Over Famancial Reporung issued by the ICAL These Standacds
and the Guidance Note require that we comply with ethical requirernente and plan and perform the
audit to obtain rascnable assusance about whether adequate intemal financial controls with reference
i financial sratemenrs were sprablished and maintained and of such contrals I'.IFH.‘II?E& effecteely in all
material I-I:!.FEi‘.'H-..

4. Owr aodic imvalves performing procedures to obeain audit evidence shour the adequacy of the
isternal fnancial controls with refersnce to fnanosl statements and their operating effectiveness. Car
audit of inremal Anancial controls with meferenee 1o Aoancial statements inchedes obdaining an
unclersmnclng of such internal Gnancial controls, assessing the risk that a material weakness exists, and
testing and evalustng the design and operating effectiveness of tntermal conteol based on the assessed
risk. The procedures selected depend on the audime’s judgement, including the assessment of che dsks
af mrarecial missmrement of the financial satements, whether due to fmed o eomor,

5, We belisve thar the aadic evidence we have obtained and the audiz evidence obtained by the arher
auditors in terms of their repores refoored o in the Other Mattess pazagraph below, i sufficient and
approprste w provide a basis for our sedit opinion on the internal finencial conerods with reference o
financial statements of the Holding Company, i subsidiary cornpanics, its sssociate and joint venmre
&3 I{Dmlid_

Meaning of Internal Financial Contrals with Reference to Financial Statements

6. A company’s mremal financal contrels with reference 1o Anancial statements is a process designed
tex provvide seasonable assurance regarding the reliability of financal reportng and the prepasation of
financial statements for external purposes in accordance with penerally accepted accounring prnciples.
A compan’s irernal Ananedal comtrols with reference to financial starements include those pabicies
and peccedures thac {17 pertain o the maintenance of recosds that, In reasonabbe deeil, socoracely and
fristy reflect the transactions and dispositions of the assers of the company; (2] provide reasonable
assurance that ransacions are recorded as necessary w permit preparation of Anancial staements in
sccordance with penerally accepted accounting principles, and thar seceipss and expenditares of the
company ate being made only in accordance with authorisations of management and directors of the
company; and {3 provide reasonsble asurance  regerding prevention o timely detection of
unauthorised sequisition, use, ot disposition of the company's assets that could have 2 matenal effect
on the financial statzments,

Inherent Limitations of Internal Plasncial Conteols with Reference to Financial Statements

7. Because of the inhesent limiratdons of internal finandal controls wath referenee oo Guancial
statements, inchuding the possibdiey of eollusion or impropes managemens overide of controks,
matenal misstutements des oo eeror of fraud may ocour and nor be detected, Al proecdons of any
evaluarion of the internal financial conmweds with reference 1o financial smrernents £o furire periods ane
subject to the cisk that the internal Enancial coatrols with reference 1o financal staements may become
inadequare because of changes in conditons, or that the degree of complignee with the policies or
procedures may detenotate, T




ASA B Ascociates LLP R. Subramanian and Company LLP
Chastered Accounmants Charered Accountants
Unit 709 & T10 7th Floot, Raheja Towers, Mo, b, Krishnssawamy Avenue,
Bbewe Mo: 177, Agvna Salad, Luz, Mylapote,
Chermsad - 600 002, Cheranai — 000004
Opdnion

1. Inour opinion and based on the considesanon of the reports of the other suditors on internal
financial contrals with refefence 1o financial stetements of the subsideary companies, associare and
joint venture, the Holdng Compaty, i subsidiary companies, its associare and joint venmre, which
are companies eovered under the Act, have in all material respects, adequate internal fnancial controls
with tefetence o financial sarements and such controls were operating effectively as at March 31,
2026, based on the inreral financiz] controls with refesencs w financial statemenss coteria established
by the Company considering the essental components of internal control stated in the Guidince Note
o Audic of Intenal Financial Controld over Financial Reporting issoed by the ICAL

Oher matier

We dicd net audin dee inteznal financal congrols with refecence to fnancial staternerits insofar as i relaes
1 tvee subsidiary Compardes, which are companies covered under the Act, whose financial statements
reflect ol aseers of ¥ Rs, 12 B8.093 kkhs, tom] revemees of B 193,250 Jakhs and neg cash inflomes
asnounting oo 26,995 lakhs for the year ended on thas dare, as considered in the consolidared financisl
staczmients. The consoliditsd financial starements also inchade the Group'’s share of net loas (nclading
other comprebensive income) of § 624 lakhs for the year ended 31 March 2026, in tespect of one
wssociate and one joint venmirs, which are Companies covered under the Act, whose inteenal fnancial
controls with reference to Brancial statements have not besn audited by us. The interval Anancial
controls with reference to fnancial starements in o far as it relaces o such subsidmry Companics,
associate and joing venture have been audited by other auditors whose repors have been fumnished w
us by the management and our report on the adequacy and operadng effeanvencss of the intcrnal
financial controls wich reference to Anancal swatcenents for the Holding Company, ity subsichary
Connpanits, its assodiate and joimt venture, as aforssaid, under Section 143341 of the At in 5o far as
it selates 1o such subsidiary Companies, associae and joing venre s based solely on the reports of the
suditors of such Companics, Oar opinion s not modified in respect of this nater with tespect 1w oar
reliance em the wotk dooe by and on the repors of the ocher auditors.

For ASA & Associates LLP For R. Subramanian and Company LLF
Chanered Accounranss Chartered Accountants
Firm's Registration m.rao%anMG Firm’s Regissration No: (0413788200041
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In carhmatiig the fulr valie of 60 s or @ basility e Groep fakes inde acorunk the charasteritics off the msel o lishikey IF merice)
particlpms woald wke thee chamowrnstin ime scooent when pricing e mes o Gahilty ot e meaversnens date. Fair velua for
mesmmemert andnr disclasane purpeses i thess remeial satemeals i Goerminad o8 such @ besis, owoepn for shese bosed porement
trmzxactions thal arc wilkss e scope af Iad AS B0 Sliare besed Payrecal, leasing mazsactioas that am within ihe szope af Ind A5 |16
Fair vilis meesiremeeans under (nd A% are catgarised into fasr vahie hismechy baond oz e degree se which O Sepats oo the fidr value
MeEIremEr aTe pheereale and the tignificanse of the inpuls W e fdr valoe renlremeen in ils eacerny, wiich o describied 18 folfoes:
= Lvel | guoind prices [ursdjusted] in sctive rarkets foe ideanca] agests or Habilives dat the Group zan sccess oa mssmezmeni dale

= Lewed 2 ingputs, ofier thin uavied prices daciuded within level §, the ang otesrable for the asaet ar RaSility, other diretly of sidoealy,
ind

= Level 3 wheoe unabservable mpats are wed for the valesdon of ot or lohibe I

L5 Nse ol eatimaies and judgmenty

The praparstion of the comolidaed firacisl v in confamity with bden Accountisg Stendesds ind AS7) roqures the
magemeni o make ebimale, jodpeniers s awmespliong. These sdmaes, uigemenis s asunpions offect the applicaton of
sccaoonting policics and fhe reported aroants of axets asd lebilioes, B disckemre of commnpet asste aad lnbife ai the daie of G
crssplidmed fissaedal gmiemeno o the repoied smousis of reverres and saperees durmg the e Acooumling eilinotes could change
fivin period fo period. Acual resuls: could i fram thoss artimatn, Penision in accousting cutirmafies o recagniesd procpestively. The
Menapement helinves diut the stmukes used in repaestion of 1he cossolideed Anrecisl Suiemess are predent and masonibie. Fanme
resuliz could differ due e ctimaizs ind the EMerences bevwses die womal resoks snd e esmpies sre recogreesd m e pericde B
i he roaalih o boedies ¢ Encriaiiee.

1 Binsizmy made] asseamini

{Classif=rion sl meiszramenl of francil s depends on (b resalls of basiness moded and she selely paymenty of principad and
imterenl ["SPFEY sk, The Gioep detemdnes e boalnea medel o g kel it reflocty hoae proaipa of firesced saaeis ore massged gether
10 echieve o partcule business obgoctive, This asesment beinge jpalpmest rellosing all rwloant cadmes indludng e e palein o
i e psser & pvahuaied mad #her perfzrmance measered, e reda that affect the perfonmiinee of (he dgers and b frese are menaged and
b thes rrmegery of the mscts arc comyposaizil. The Grsp monilers fnascil issos measned i amanized cos1 o S vales thrmgh other
erprehegive incoens hat are densoognized poiar m fhetr maniity o sndecsad b peason for (hor dapoal and whelles ihe segoas are
cagsimest with tha abjsmive of the busiess for which the mant way held Monmoring is pant of the Grmp's contineral ssessnen of
wheiker tie basmess model for whach (he rereacnizg feancial e are held oo 0 be @apropoae oed I 0 5 0ot appropciae whethar
thare be hern 5 chempe m business madel aed co & proapeetive chasps 1o The classification of thoss aemt,

ii} Impairmienr of asacial ascet

The mesremeaek of impairmomi kosses sroes ali ceteporics of Tinancial aves sl judgseenl, m particeler, the sRimation of the smours
md fiming of foure cah flows and colateral valuss when deiznmising impaireent loeses and the asessment of & sgrificmi nemes in
el rnk. Theis climaes avs driven by @ sunber o fooors, olanpes tn whics can rewh m @fienm levels of allewancis.

The Groupls Eepaeted cdit las (ECL?) ooiculateens ame ospus of comples models s o numbar of underlyng aoumpiiom segpadag
e chrlce of viredle [opuis sed sheir misedepmdecien, Flamenis of the ECL oadels ihet ioe cossidiosd aoessting jedgmens snd
mivmaies inclode

] The Groop's cnteria for assessmg o there s teen 2 significan) incvase in credil ik and g0 allewsness Toe Goaacal ases shoull be
measersd on a b pme eepecied coeds (o {"LTECL™) hasiz,

& Crevehapment of BCL nwacb, inchiding the viriods fomuias ind the chiace of npas.

) Dwinrmineden o sas oo b i aral Ie Inpata. suseh 4 groes domssiic prsdos. Emdmg mherns
wainn wmdl cellaterl vidiss, wod the efTect oa pecbaling of deleuh (PR, mm:mmﬂh‘}uﬂ leas given defsuli {00,

7 mge b denive the sconome: opiils mie ECL sindels.
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14 Dheof arimane g [wdgmends (CommeT
itip Falr valus of fimanclsl asrammns

The fale walue of fasncial instromens i the price thar wosld e received 42 w2l an sisel or paid G enkfer o lahiley @ an onderly
marsaction in the principal for mest advanisgesw) markst st the mcasorcrment dale e cireent market conditons {l.e. an ext price)
regndless of whether that price in direstly chasrvahle or ewtisslad usiog mocher valietion becknigue. Wha tio B wahm of Snancal
muctn and firancial lishilities roconded i the balas: theel c@mnel be derived fom active markeiz, thoy are deferminad g o varefy of
st (ichrg e that ieciide the sse of valoadon moedels. The inpois o thesn modiols am tken from obsereabic makes whees poihle,
Bt whene 1his {s dor faible, emimitlon & reqmesd in esiablshing fair velues
fuh Dhafined Bemefil plana

T cont of the defincd hencfil pratsty plan and the present vidue of he pravaity chigation am desermines wing schmnial wlaaiom. An
sctaara] valuslion nvehes saking vasions assumptions that may diter fom acmsl developments @ hie fitsre. Thar schide the
determissmon ol fhe disootet raoe, Ainee =y inTeases @d meralie ries, Duc o the compleasics invilyad in the valuarken aad i longs
vere narare. o defined beoefh oblgation w highlr smiine n-chenpe in theas asilimptiomd. Al G 2 reviewsd i aach reporting
dare

vy Lt
A Deierabalng e bease lerm of caniracts whth rencwal snd termisation opdiens - Grop as e
The Gosiip dor=mmines 1he laass serm 29 the aoa-cancelbibie torm of the lesae, topether with asy perids poveral by an opion 10 exiend the
s (Fin is reasnaabty cinsm o be gx 1, ar any peried d by e agslienn W beririaa e e Renio, 07 in s reasanably comaln nol 1o be
wercemd, Tar Ciroep spphed judgnent in evalidning wiether || & mesomably osnain wheiber or not s evercisd the optan o resew o
srmnalz the kot Thal is, i conadlers ol pdevard footors that crosss 85 ecosnmic incantive or o do exertse exther b mneaal o
BETRERAl.

B Esfimaiing dbe fncremental horrawing rade
The Ciroug canmo readily detezmeing s inocreal eake implict @ The b, therefoes, £ uses i inaremansl bomosing. me (108} 1o measee
ke lighiGfar The 1B ix the rule of irnterest dhar (he Geoogs woakd hrve 1o paw 1o for 23 bomosrings

Whem the Giraup <an meiably meaun the outflow of comomic sl @ celalion v & specific cas ind conseders sech ouiloss o be
probahle, the Oroop seeneds a prinics igeni (e dise, Wiers the robabidsty of patflow i considerad o be remote, ar prabskle, hoda
reliuble ctimte cand. be made, §oonbegee Latdiny (s &sclosod,

Cliven the sshijectivity md uncereingy of deienmaing e pobibiley sd amount of loses, 1he Grog takes inse azermt o namber of licum
iechuding b advice, te stage of fe momer and histzreal evidense from smilar incibenty. Significant jadiesn b seguied b conclude oo
ihesE S FGEA1ATE.

¥ Pringipies and Partiestan of Camalidatian

Tha ciorsofiduied firemcial shvizrmeris relsic o Hadji Lyl Finiss: refend 56 e Paran Compans™ or "o Hoking Compam™L iy
ssibmittiary compeie end dsae of peedii S {loss) 1n (15 associne asd Jain vermee {Coflectively rafiemed o s =the group™},

The Financtal siafermenes of the Subsidlanes end Assecinies and Joini vannerr mad in the consalidation are doin p o e Gl rESoding
dare g Biar of dhe hobling company e 31 Masch 308

Basis of Coassiidation
o  Sebgidiss

Subualistich e sapines st which the Geompp tag conel, The proup comals an ety when the Timmup s ecpried B, of hel rights 16,
mtmmmluhﬁmm“pq'rr'ﬂ_\'nﬂh"ﬁ:ﬂrﬁqh-f&:tﬂ—:mﬂwuﬁﬂmrhﬁdmmmr
activiries of e envtity. Suholinrses are Silly croselidaied from the dae o which con il & mmsfemed m tie proup. The acsgokition metind
of sccousting is wod o scoount for busncas cambrisatie by the groop. The group comiings Bie fnancial ssteno of the parat end s
aehadinrios line =y Ene aiding wgether e mems of esses, kil equity, inoome md expemess, [ntm-group B, belences and
uarsalised pRine oD URISROTORS berespar group coteparies pre sfmineeed. Linccaliced ledses are slio slnisesd usless e ARSI o
pecwides evidencs of m impaimment. Accoenting poiiie. of ki disies bave bem chaigsd where nsossewy 10 ensume conssieney with e
palicies sdopied by the grsp

wf
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4.1

Tnvestmsenl In Associan: and Joisl Yemiure

Al BER2CIEE 61 JOINd WETDUAE 5 &n ety over which the Group has samfiomt inflossce. Signifoan infusncs |5 e povwer to pamicipate in
the firemcial arel cperuing pelicy doctrs of the mveses, et is nos contral or joit controd oeer those policis The resclls, ssets and
liahiliies of msooiates and joim vemees are incoiporled n taese cimanlited financel shirments asing the squity method of sccoumng

Ui the aquity method, 1he vesment iz &n asscelalz md join veries s isitially reagnissd m ibe consolidabed babmce sheet i cost and
sdjurtnad thareafiar fo recogmiss (he Group's share of the profin or kss end siher somprebonave memme of the ssccinie ard joint vemten
Castibutioes: naaved fom msociie and foim vemsre & recognisad a5 Tedection (n #e carying stiund of the ivesmmbs Whm the
Greup's share of losmer. of en asscisie md joim veniee exseeds he Groap's nieress in thit assoctite and join ventoes {which imdudos my
long=em imeresty i, in substince, form pant of the Group's et imsestmeni M the associale and joing venaure), die Gy dissentiies
recegaitisg s shise of fnher ks Addional kbases s moogaised oaly s the exent Thad e Sroap has incened legal of ermstictive
Calbrioes o mude payments n8 heledf of Be fesociahe and jorst veahore,

Ady ilveeEimenl in an sscaaie ard mint venters iz scommied for using the equey method from @e date on which the invesios beoumes as
associals Ed poing venmae {hacspiinitaon of e mvestment i an assonate and jont vesiure, ey encess of the costof the Iressmien] over
ther Liroup’s share of the pet fhir valie o the idestifable ammts ol lighibtee of (e imeeston i3 recognized as gocd will, whikh 18 inchudad
ﬂhﬂmm:ﬂ'mthI.Aﬂg exveci 0 he Group's: sharg of the met fur valpe of the idenofable asseis and lizhBnes over
the coas of the iwesment, sher resesegmment, is ecogniead Sresthy in exuity as capsial meserve in the. period in which e reesment =
segquined. After application of the aguity method of eeosuctng, the Grog dasmias wheler Bers any is ohjective avidenes of mm et
a3 result of one o mors svents that nocerred aftsr the initial resogmition of the 22! mvesinest in an ssocoie and thad sveni for seenis) ba
o impect on the sstimuted future cash (lows Bom the ner investmens tha can be rellabldy ciimaied. I e cxsts sech an olpestive evilmes
of imparerenil, then il 2 neseakeny i recogmiss impairmen loss with respact m the Grou IMYSTEE in e asaelile aisd jon e

When u grmoug ety frenssct widh an wssodaie med i verare of e Gooup, profit o o nesaltisg fom te ramsctinm wilh assiak
i fiier veshre are recopmised i $he Gronp's consclidmad financsd striememis oaly 1o the soen of diensts m e sEsciae snd jomil
vezriine Uhat s el selnied m gie Choug

Mlaierizl accomading policy mésrmation
Recogaition of lncome

Fevenie = recognized Io ihe extent tha i is probable disl the etatormdc berefits will Bine ta the Group wed the resamue cin ba relishly
msasaredl nd there exosts roesonable certzingy af s recoven.

Lutitest Moy

Imerest ineome on fiameial fsinmssaly 6 ceogeised on o tme proportien bests @king inoo ascoum the amoom ouisiaeding and te effsclive
ireoes raie applicable.

Effactive Inieresi Roie MEIR™:

Thar EIR 1= the rate that esactly discourss esimaied futee cash flows of B foescial mstusen) fompd fe expected |ife of 1be financsd
mtmiment or, whers apprepriaie, a sharmer period, o the net carmying areaunt. The fonue cish flows wre estimaled bilsng inls accoust al] e
worn kil v Of dhe irmdnnmert

The: closalation &f the EFR mchides sl fros pnid o recemed botwesn parhies 42 the conomet faar are meremental aad SinecBy aesibnialde o die
specific lznding srargoinesk, tandction aet, and all other premmms o dscoans,

Ipesen mromsExpenses b caloalnied Ty applying The E1R b2 the pross carving emoumt nf ron-cred it mpaired imresl sssiciishilbe [ e
m the amerased <ol of the Nnaciel s Befine aljusting for any expesied credit beas alowance). For crsdt-mpaired Aneociel asses,
nienest (noome: 15 caloulbsed by appling the EIR: o the anomised con of The arali-impainad Fnancsl smes. (ie the oo cmyisg amomr
leza tha nllowanca for axpecied credr losses) (F the financial ases cures &nd s ns bager enalil inpencd, S Jroap evers to cakealpting
i I an a o bees

ental mcgme

Feemal iacome ansmg from eperating leses i azeounied for on a shghe-kne base over tha lease 12ms and s incladed @ renml ncome in
the siziemest of profin and kes, miess he Inezase 5o e with sspesied geoerl inflahen, o witich G lease moome 15 recogrased besed
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Fees and cammehal o ineome

Thie Uroup mengmsss povenne from comtmc with cutomen hased an five wep miodsl s st ot in Trad AS ELE, Revenue Bom Cinlesct
with Cusreer In delennize whes 10 nessymive revinis: ind of whil s

Reveiue 15 meisuned based op the copsldenaion speoibad in e comnor wiik & cusomers. Revens from conmacis wah sesiomen i
racognisad when services ave prosided and it 15 mghly probable thai o sipnificant peversal of pevempe 15 5o expecied 10 oesor

Hike carmidersiian promised 3 conmasi insledas a variable anourk, the prouy sshimstar e smount of cossidenbion i which i will be
mhikd m qdhutﬁl'lﬁahlull:mn]hlmhlmlm The denraual of corpalemtion cin viry bicase of disoount, ohales,
refindi, eredili, priee soneciio =3, perk Bagiras, of other siimear s, The promsid Sonsalemtion i ako very IFan
cartiiberoed 10 ihe oomidennn B Sooliegent oo Be eLOUTHINE Of DiN=00sumeron of @ feins pvoL Fees inoomes includes Sees other than
those ihat arm an inbepmal pari of EER

Incrmni fram freesfer and servicing of At

The Groeop treasfens |osis thecugh ssearihetion and diresl assigement massactons. The mansfermed leans mee de-recognissd and
gainslosses ae accourmed bor, onlby 1f the Group transfErn sebsiasnelly all risks ard sosards specified  the anderinng assgned loan
cariraci. In szcordance with the bd A5 100, oo derecogriling of & Sazncial arec under aagred tenssctiong, e dilfercace Betwea the
rtving amaunt gl e eoideranion reecived ine recognised in the Sttersent of Profc snd Lok

The Grvasp reeogeides siled o serviclng Gt of o ervlelng Nablity for semiomp eonmar. 1Y the fee 0 b received |8 o ewpecisd to
pampersie the Group sdeqiencly oo perfonning b servicing actyvsie., o servicng Habikey (oo fhe servising sbligation fx mcogneed ai jis
far wale [ the fee de bo received i= mgrected o he more than sdagaie compersacon for the servicing sctivilien, 3 servicig sl @
recognissd. Comesponding wmounl i recognised jn Sestemend of Profi snd Lo

Interesr Ipcoms: on [ooesimeencs In Pass Throngh Cerrificaces and Securliy Beeelpis
Imierest o0 Pam Thomph Cetificates (IFTC) and Securiy Receipte {505) & roognissd i scondance with #ie onineteal e of e

([FH T T

Flstiivzial |nidriimanl - [aillel reosgeilian

Diwie of recageitien
Dete securaies fsseed are leidsly cecogaised when they are arigisaoed. AN otbor francisl wsets and Snancial bebilines are ipinally
recagnised whe ihe Groop becomes 2 ety o the contracteal provisiens of the metnumen

[nttlsd messprenant of Inancial Insirumenis

The elassification of Bnancl Msnmments & nitel recognition depeods on dielr cozramal s and & besines madal for maraging e
insrumems, Firensial meinmens ses inmially messired o thair fair valus (ether than rsde meesvablon), swcepl & ke case of Froscad
wamcrr A financail lahnktes recerded w PV, samacam ard= ars sddad iy, or sbimaciol e tis asmin

Neasurement cadegaries al franciaf soeer and |inbsies

The Group clsaaifies all of i firsocisl sswds basad oo tha taernees mndal for mmging e saniy ard the ssei’s comircizal ferme
meemured o ether:

A e sad oo (A0

Fair value chroisgh oelier compreharal ve Incoimee (P OCT)

Fair value throwgh porofe or bess (FYTPL)

Finmrecial aseiy amd Hahilifie

Sebely payments of priecipal and Interest (SPPI fest

Ay o second soep ol s clssificaman prooss, @ Groep ssesses tie eomintonal terms of Anancial o sdemify whesher thew mee SEF] a5t

Principal” for the purpas: of this tes 15 defined as ©1e B value of the faancial 5= o el meogmiion snd may change over e b of
vl waeai o Frer iple, il dacrs arm epaymenis of princpal o sazlion of the | mm digzounfi

The waoit: sigriificsn ckomenti of bileredt within & lending arcirgenes) die ypitally e eosidemtion for the Hims vil o of faoaey ad creft
15k To muke the SPF] asessment, the Gionp applics judgement and ceruddens: relevan! fecton such & tha period for mhich the mmemes min
st

In cupbredt, senbsctual erns thil sireduce 2 mene Usn de minins expeioe 10 fisks & valailiny s Se eonmnonal cesh Sows har ars
ubeloned 10 a Bielo Seading e panen do oof ghve Tise 1o convestee! cash Thees thet are sokely paymetns of priaipad ad isteres on ide
pmaum ciRsmadng. In sk e, mﬁm:ﬁum:mwndmh!ummdn F'|l".I'Pl
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| A1) orvoiires ane in ddian ] shire dmie and as

i}

s

Finuacial asseis

Financisl asseis corvied ai smoriised sast (A0

A, finmciall woot o mearered o amarised cosl iF iE 3 Beld wihin a bucies moda] whess objectives ic o hold the 2ot @ oeder o caollect
coniaciual cdih Meews and the sontrecmual tenm of the Tnascsel mes e e oo speificd diles 1o cesh Sows el wf slely paymees of
i pal el i 0 e princgsl amor ousianSng.

Finumcial assets a2 Tale value throagh other compeehiensive Ineome (FYOICE)

A Tiaenclal ases i merarad af FEOCTIF L |s Reld widin o bisines mede] whose objective 15 nohleved by both colesoung oonmernml cesh

Mlerws andl sellmg Anancml ares apd the covtracisal senms: of the Gnancal s grve dem o spocified daivs do cash Sows dhat o sk
peynenix of prncml snd inleresl on the priscipal anouc reisisrding. Since, the kans =nd sdvnzes ar beld 4o rals ol collzcl contastual

sl flows, ey sie doasured il POl
Financlsl szeeis ar falr value throagh profls or Jess (FYTIFL)
A fnarsseal sesor whikh |3 oo classifled in sy of e abow categories sre measered si FYTPL

Chier myuily mvosimenis
AL peher eqeiry mveinmenss sre mewired m T veos, with vlee chasgsy rscoguived (n Orier Comprehensdse Inoome

Firancial Babdliny

Tairkal feeisd il ok aidl o iodens el
AT Moascia] Bsbiliy are initially jecognized of S silue Trasssclion 06l Thet e Srecily ansibuieble bo (he aeguision of lane of
Tiaarzkal Badiliny, which are noral Tor valus shroogh profd or ks, are adiesied s e Bdr valse o il recoition

Ralwegeest ppasuramend
Finaseial liabiktics e corrial @ smofoed fonl wing e oecti ve ezl method

Keclzaaification of financinl aseric and Bahilities

The Growg dees oot rechimsidy 1 Trnclal sseen wibseqeail 1o shelr nfial recagaition, apet fom (e sscgsionl eircdmsanees n whick
the Group sogulies, dispases of, of ermingses o Disines e Fireocial Habdines ore pbyer mclassdial The Group did no reclessily any of
itn firmneial psseis or Rabilines: m ihe vear ended 31 Masch 2028 and 51 Ptarch 3025

Peyweagaizien o Minspcial asseis apd Babiliiie

Ierocogmicien of financial acseis dur in bl medification of terms and ceadiioe:

The Grnp disttugreies § Enanciml s, sach s d Ban G0 cusomer, whes e lerms and conEbons hive been sersgotiited 1o tie eaienl
that, subeoatiably, it beoones o mew odn, Wil the difirsace eoognised 85 4 dermeoguinion gule or hes, oo (he exnent that an impairment
| ay mari abready e recordsd. The nem iy recogrsss] baans ars clpssified o Stge | for BOL messumeman parpesas

Ierecognician oF financisl asseis other thas doe io subsdant] moflicstion
Flasnclal Assein

& fmansial a=aet dor, whery apphcable. & par of & firansil sase o7 pan of & group of amsiler fvscial s 15 devcogresed whea e
comtri®inl nghli 1o the ciik Mowd from thee Dnascial 2! enposi or QL iesialen e dght 16 feceive the Sonlnkebudl caili Neas 8 i
mEmsactkon dn which subsannially oll of me Tisks md rewank oF ownenhig of ke fnancial asser are mensfamed of in which the Cooup
neither trazafees nor retaing sebsmtially all of tho ritks and rewads of ownaership andl it doss not retain conend of e finareial assor

O dereosgmitiing ol inasessl gasel b ils exftecly, e difforeios Bolweo e cairyig asiiu (seasursd of 1Be dake of dersbagardtion] end
the conskdemtion seoeived (iechadng ary new ssel obained ke ey aow Habilny assumed) 6 recopnised in the staemeni of eofi wnd
Iz,

Acconinghy, gein on sab of derecogition of nssigeed pontulls ere recorded Upel 18 the smement of profc and doss s per lad A5 105

Alzp, fie Croup reccgmises senvicing feoome & o peroemage of inreres spread over fanure of ken m ceses whens ® retaine the chigation o
vervice B imaalered Anancial maai

Financial Liakilicy

& fnancial hababey is Serecogrised whan 1he chbgaiton mider-ibe lbilib: o dischorped, concalled o axpines. Whers an asisiicg fironcial
fishisey is veplaced by sher oo te sare lender on sehwtastially difSorem lemms, o the sers of s exislisg lisbifiy s sebsmasially
misdEfied, Fook o ek e of medbhcilion 18 el i 6 deeeogaaion of (he il i iy aidd thie peooqritiog of & A2 ki The
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Impiirsient of Nasscal st

Cherview of Eapected oradie losp EOL) privs iphes

Ia permdsnee with Ind AS 194, e Group uses BCL medel, for evalmesa g anperement of feencial ook pSer then fuse meouiesd o fair
vahe thomugh profil sl s (FYTRLI

Expesmad credii kossss are measeesd theough o loss aliowanos &1 @ amonm aqeal o
The 1 2months oopoosed cradit kssss (o peeed credii kosses thai resali from ibose deflsali svems o tho Bnincal ingsemank ihad o
peastilewiihin 13 menchs after the reponing dans); o

Ful ilediime: i pocned eralil base (epecksd enndil boges thit sseell fostall pooaibde: defhnk ey ot il of the finesciel
Inremse)

Fezih Lifie bwne BECLa(LTECL ) and |3 montke ECLx are calculsied on collectios b,

Beowod on e abave, the Groop cateparizes its oo min Stage |, Stge T and Slape &, o deeriial helvas

Siape 1:

When loons ooe B recogniesd, the oo sscogmises an alowasis Besed oo 17 momths BCL. Stage | Ioens ipzlodes thase (oans when

thare |s a0 sigmificant eredit nisk obeerved and als nchides Bolities whoes the crodif rist ke haon improved and die lean o b
s bysaifimd from mags 3 or stags 1.

Sage I:
When & boan ks shown @ significent iporeass in credil nsk smce angoeno, the Grosp meonds az allowmace for iba Life sme BOL
Supe 2 oans alsr meludes factlities whers the credi risk bas improesd and ibe loam has basn reckezified Som sisge 1

Singe &
Lcomza dered cede wng are the baare shoch arc pae dee for more Ben HI days. The Oreus rocinks an ellrsaec: Sor lifz tiese ECL
L.aam rmrritmenn:

When eximaring LTECLe for endrws lean commmmaniz, ihe Gemup atinsies. the oxpected partun of the losm commitmest that will be
e dawmn gwer ile gapectid Bfe, The BUL i5 (hen Based oathe present valug ol the expazicd shamialls =1 2aed Gows 1D boaw i drown
LT

Cafcmlation of BCL

The mechasica of ECL caleulstors are oullissd below snd the key elemasts are, ai Ssllss:

EAln:

Exproure s Dielxoll ("EAD®) iy an cximuiz of e svpmu et a fters defioil daie, ki intg sioren] sapeiied chingss ia the cipesa:
afler the neporing daie, isduding repavmesns of princis ind msresl whether adhedoled by conmsci o ofleraise, eapertad Snowdowas on
somsmined facilhdes afler seasalermp the eradll tonvemsbon Tacior [l Stage | apd Siags 7 ssssiz), and secmied inbecss from misyed
paymEnis

Pl

Probatiker af Defauk (PD0 b the protebili of whehier bomowees will defsuli on their oligaioes which o caleofated baesd on nimcreal
Sirlvali nite yommary of pas o aring on pination vinkge anahe:
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Los: (e Thifiaul MLGD & an cibemile ol the ki srdng in the ciee where § Je Rl isEin il gives T 11 i et oo she difference
erween gie contractoal coesh Mowes dus snd S die e Joander woukl expect to receive, nclediog from the realirtan of a0y cofaomal. X
|5 wmually akpnessed a8 & peroentage of tha EAD

The Gring bivs caleuiosd. BATL B0 and LGD & desenning i les on B ponhle of lars ead discousied o 48 gppoocimalion 1o
the EIR. A1 sery idpaiting dine, e abives palidkissd EAD, PDS sl LGDw are reviewed aid chasges in the forseand Soloing suimies are
Enalysed.

The mochanies of tie ECL muthod ere surmarised balow;

Shage 1;

The 12 manths ECL is cakosfated as e perdon of LTECLs that regreseni tho BCLs that resuk from defau’k events oo 3 firemciad | rsremest
that are pessitle wdikin sae 123 mosths afier the reporang dae. The Oroup caleginies the 13 months BOL allewsace booed on the expeetitios
uf & defauli seorng in the 12 menihe flloaing & rqpotag dale. These expeciial | 2-mosth defaull probaiiliicn e appled 1o & Giedst
EAT andl rrraltipiied by tlse expeeied LOD and divoenied by as apprcmlion fe e oigis EIR

Sags I
When 3 foan has heen o ripnificant increass i credE nsk sinee origination, $e Oroop reconds an sllowance fie Be LTECLa. The
mackanics ore aimilar o Binr capluincd above, bl PO anl DEDs arc cdemuiled sver the fifeSme of e il The copeided casl
b are dduvermied by an aperaximalion 1 The o gEml EIR

Simge 3
Par loaps congidered cradii-impaired, ik Group recognises the Tifetime expecied cradii o for e loocis. The methicd = similar 1o thil
fie Stape I dsssin, with the PI) sctal 10

Forwiard leking inforsalion

Ttz Liroaap eomsdars a broad range of foreand keoking iefrmarson with mfereace 1o exismal farecsis of economis pammeien much == 00
proewth, Inflation wic.. 23 comsderad relrrane so a8 90 determine the mpacl of macm-ccamaris (e on fic Gneep's BCL ol medes

The npins sd modeis uesd for codoalaiing BOLs are cecalibemied pencdicefly through fe me of svaibbde moremental end meceti
information. Furiber, imemal estimeies of PO DD e weed i the BOL roodel may piox sbwags coptuee all tie chanciersiics of the marks
! gt erreirosmest s sk d date of the Anencal stonenis. To reflesl thi, quabilabive adjuidmnens: o overling are nesde ol Eespoey
adpasbrezity fo reflect b ernerping rrikal peabstably.

Write-afly

Liwins seeal dedhy sevurities are seritien off when the Groug bas mo seasonible eopectanions of recovering die finearial asset {ether in its
afiieery o & portian of Uik This (s the case when @ Goouy deermaines. thert the barmowsar does mor Hirve assris o saaeses of meoma that

soukd geranie sufficiers cash Aoes o repey the amounts subgect i the write-off. & wrile-off corptriules 2 deecagrtos eecel. The Diroop
way apply enforcemend activities to fmancial asecs weiten off. Rexoverics revalling i (ke Gooph chilisgersal gotivitess creld resull i

irtpainnest pains.
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File valug

i Fidr valee himmrchiy
Tae Grovp mes ihe following hizraochy fo detenmne the fair vahies of ms fmancinl metramenis fkat aos 4o cecogrmed arsd msermed of fam
wntem and (b} meosaured o o] coal amad for which S valeey sre discliozed in the firancial maserems:

Level 1: Lewel | Bienmchy inclodes Gasincl il soised wling quateal peizes. This Iﬂ.ﬂullrﬂbq;l.lm.'lrﬁuurrﬂuaumﬂ
fareds that huve quoted prive. The G value of 6l squily (nsTunens which we Teded & he Mok exchazges |s valed wming te claing
price 15 & the reporng perind. The mites] fmeds are vabiod uzing the cosiag AV,

Lewel B The Rer vadue of linincial metenenis Bal are ol imded o anactive saaiksr (B examgls, tmadsd boads, ovel=tie coume)
dervvatings} o delermined ming veloaton wehisgock which makins he we o observable markes daa md rly e Do as poesible oo
entinvsperilic cmimues. Hall significem mpais reqeirsd 1o fir wabes an mesamen? ece obserable. tkba instroment = isciuded @ vl 1

Lewzl 3; M one or inére of B signilizan) il el bived e obderuahbile maks] dais, T insieamesl 3 achslod i leved 3 This i (b case
o waliined] expaity sgiurili e, centingent cossideration and indermmificaion iseet isciuded in level 3. These were oo Matafers beresen levek
1,2 @l 3 duing (e year. The Grodp recognizss tafen in and tsnsiers oer of f3ir valee Diemrchy hovels se o the end of the reparting
penod.

1LY Vi LI o

The manapemant of the Grenp parforme the waleeom of foancial saets and labditien reqored for financal spoting pupsecs The
carmang amaunly of trade receivablen, Eade payetlen, capitel credilns snd cai end cih souivelent ee conkidesed m be the same i thelr
ey vilon, dus %o e shad-tenmn nalers.

The fuir vakees for lare: ars cakulared based an oo fewy decoarmed wang 3 cumer lending reiv, They o clagfied o leval 3 fair varkom
in the fair value Sirmrchy $us 42 the incherion of imobscreahic mpuss inchualng cosniempasty cedil sk,

Thie fiiir viskies of boreewings ere ased oa discoaned casli Nows using a carmen: bomoaing res. They ire classifed as level 3 @ values m
1k ke wulie hierarchy dess ko e e of unsbservabla inpais, inchading owe cradit nsk

Fer financal masis and fiahilities thel ane memmed o1 for vadog, the comong armoumis oe egpial i e S vadocy

Referenee Frice
AN 3z o fha repeorting datn,
[mvesimem m Secoriny Roceipin HAY a8 pm e reparting daic.
Irvives el =1 Lieted ity Shares Crsied price om exoliange as o i eEpoiing dace.

Foreign currenry rancacslons
Tremsscthores m felps cumeseiss pre srnsfabad irde the fesctionel cocreney of (he Geoup | ot the exchange rries 7 e deies of he
TRANSYF S o o averape rvde f she average raba appeoss irmares fhe actual g of dhe dvia of e anmction,

blmetary wects gal hebilitics deveminaied in feesign carremies we anklied ime ot Riscnosel comraiey of e oochompe role o ihe
TEpering dare. NOn-MaReery ey and lishilites than ere measunsd &0 fur vales 0 fanige cEOEncy & wanskod mis i fnciional
wuTengy ai tha sxcharge rain when &e fer value wag 4 ined. Mon-r v aspabs and izhilities thal are mrasmed hased m Hiloricil
soid in 2 Foreign curmency e traeaslaied o the cachampe raie dl 1he dale of The Dargectios.  Exchange differsioss aed recogniesd in prafil of
ki

Properly. planr and equipment
|, Hosragmickan and maasaremen)

Tierres af propeets, planl dad aqulpment are measoed o oo, whikeh (b des caplinlised bomewing oo, less socumaisted demeciation ad
accumnicsd inpaimmet ksses, if amy.

Com of s tiemn of propercy, pant and epapmesi compnses m purchoee prce, meloding: import duties asd pon-refrrdeble purchies e,
ifler dedoeting wade Sseounte and relaies, iy decly onefsulgble oo of brisgiag The bes ro i weriing covdition for fis imedsd uss
wnd esbnned oot of distoantling sad removing the Lo and restoring e sha an which i is keceied

Suhespuett saponiinme (s capriakeed ool if 0w probabike dar the feture economic bametits pssocinied with 1he oxpenditare will flew o the
Ciroap and the ot of the mem can by measuresd rebabic
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. Depiecintion
Daprecintion an propeny, plans mxd squipmesi- is provided using the struight bee mothod eeer e climaied wefil Tees of the asets, and is
genenally resognisal is the sianesent o gl and ks

The Cireup falioms extimoned wsfil lives which an given ander Paet O of the Sehoduls 11 of the Comparies Act, 2013 The esimared aseful
Trvon ol jteris of propery, plast and equpeer For the oument period. i o ol

s caligedy

Buikdings
‘Fumirars asd fmngy
ffice soquipmene
il Cimpelers:
Wakiclen
Lengsokd Insgooremeis | Yard)
{whabicles under lome

Amcty individually coating less thas ot cqual te B 5000 are Rilly depeeciaied i the yeir of sequisition. the Group hee estimased a Hil
eegifial vabie oo he et of the el B for all bk of aeeess, Deprecamon on sdditions (dipomala) i provided ap a pro-mia basis i,
Froon, {ugpon] e Gaog om whook assai e resdy for sse (daposed of)

Poopearty plard asd sguipmen s derecognined oa digpoeal or when oo fetume coiriohic bershte e experied Soim m ued. sy galn oF ks
arining an derscopmition of the ssket adeulined s the difrzncs Berwesa he ael Suposal proceeds and e camying amouni of the assel) is
recogreied is other Ivosind ! Supeice I tie nunement of peode sad hass (n e e fie aees = derevogrived. The dra of disposal of am ilem
of pragents, plent and squimeat = die dae e recipini obans coniml of et o in sscmdance with the ropiement. for dolominag
when a perfarmemce shligaton is swifiad in Ind A5 115,

Ad s s the acrquisi hea of peopery, planl e eukmest oulstandisg o cach Balisnce Sheet daie i zlassifed 03 capial
advirrrs e athes 8im -CuImend ST
Bl Capitall Work-in-prugros

Capital wint fn pregress melude sl net neady For Sie sl iss a8 paEed ol o), Somnpriding dint ooot and relaked mcideral
CHpTIELE.
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411 Esployee benelits

i, Past-coploymenl henefiay
Diefined costribation plan

The Group's conihetios in provideni fond are copsidered s defined coninbetum plea el o2 charged moan expease s they L dus kel
s the ansiont o cosiribesion requieed 1o be reds and when the detios i perdered By e snglopess

Delined benelin pine
Gratuiry

A defiend herefit plis 6 pa-cogployvment benelin plin other dun & defined cenribution plan. The Group s net obligtion in respect of
Sefined beretTn phas i calealited separarely for coch phas by csilmating the ameunt of fenre benefit thar emplayees kave samed in the
correrd mnd prior periods, dsconizg that amoeni sad dedocting e (v valoe of any plan aseis

The calenlstiun of definad berefy sbfgition is perforsed arnealy by o sualified asmeery wirg the grojecied wnil credit methad Whes the
abeulafing peulis in o poieedsl ssest Tor dve Giroep, the recognisd auses (s lnited 4 te peessnt vaine of soosomic berefits avadabie in the
Tormn of wry fotere refidh from the plas o cedoctons in feture contribotions i the plan {'the seset sailing'] In onder fo caleulesa the
preseni value of economic tenefits, cermderstio is given 5 ary mmsmem fanfnp reqoresenis

Réansisersments of the nel defined benefin labilimy, which éonpeiss scruarial geins ard Imses end the effsn of the ssec osllog (o any,
encluding iveresih. are remgniesd i OCL. The Groep derermines the ned inserest expense (income] an the nes defired bensiit lishiliy
{asse) for che period by applvang the discouns rate used i measure the defined bonefil obligatsos af tho bepneng of e amea) peviod o ihe

hon-pei defired Benafii liahiliy (aouwt], kg ivin accound any changss in the nel debzod beacSE Tiatihiy § b diwing the piical i i
relt af covirioutions mé benefi paymess, Wt il eapave end ithor expetiss pebned 1o defized benelil plats ane e o prodi
o Lo,

Whean the taefits of o plan are changed or whe @ pley is certailed, the sesaliing sharge m tenefil the! mlsten do pas! gervice | “pasl servics
com’ or “peai persice gais”} oo the gn or lngs oo cumtaileent e recognised mmedialely nopeolf or Hai The Gnnip recognses gai asd
Jere o e actllemenl oF i dcliead ena il plen WEen the seTlemien! cotigi

. Cetleer bongeterm emplhoyoe Beaelits

oo ey boed wheirm oy
The emplowees can ey Sarward 0 parrion of dhe imotibeed scenied compersated sharmces and alilise # = frers sevice pericls of pegeive
cazh comp en temmiration. of enployment. Riees e compenusticd abicnoss do el ] dues whally withis cwehes it 2R 1he

wad of such periof, aid e company hat on unconditional pgh o defer e senlement besond 12 momths fom e ceporning date, the
benedh i ckaslBed s o Songaenn empbryves baneds. The Grosp recocds an obligation for rech compenseisd ateonces m the peniod in which
e omployee resden the marvicoy: thal itcresss ik entiikeneni. The obiigation i3 measored i the beeex of indeperdent acnianal valistion
using the pragincied il oredt metind

il Shari-term emploves bepefis

Toe indisoounred ameouns of shorm-serm emplovee tenefits @epacied ra bo posd v exchange for fhe serveces revdered by eoployecs pm
recognined dermg the year when the emplovess resder the pervize. These henefits meclule performance moomtive and tompoasaiod dhaencen
which ame gxpasied 1o oocor wilhin tweive sarriths aler the end ol the pear in which e srpleye: vl Be relned service, The cosi of
sisek postpersuted absenoes is spepinied a8 uder |

abscnooy; snd
(b i =nse of poh-sL0EnElrio p compscsied shenos, When Qe alheares ooour.
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Fravisioas, contingeat Eabililie aad seatisgin ssen

Freviiios

Frovisions ooe recognesed when the Gooup bas & presert obltganon legal of comiraciive) a3 m persll of pas ool and # % peobabde dhalaa
oubfirw of mseirves embodying ecomomic benefits will ke required o sritle the oblipedicn, ind & reliable slinne e be made of iz
mnumt of the chligatim, When the cffiect of fie lme ke of mimey is matersl the Group deizimizes e lovel of provision by discounnng
the eapeei=d crh Mirwss of @ pre-to rae eefloeting (he sorrem iaies specific oo the Sabline The experso relanng do any provision @
presenod in s stilases of prefl al boss oo of oy e b

Crirtirgenl liakiliey

A possiale chligation thrt arises from pass seeres and the exstmee of whick will be canfinmed oaly by The Gecerenes or S00-000ueie: of
o8 of e wmcerian: futere sveats sot whilly withs the conlml of e Groug o preienlobligilion (hal i e Som gast oyl whone £ 5
nol prohable (ol o oflow of neodnes smiadying eoomomic bescde will be requeed o setle fio chlipwon; or {he smoont of e
obligateos ceirmod be sevsuned with seffcuesit rell shibay ane desciostd a8 comtingem Esbilry ard rot provided foe

Commiimmiz

Comnsiiimenls s fanare Habilities B contrucial expesdinre, Clasifed and disclossd as folbos:

a] Estimeries amesni of comtracts remainmg i be snecated on cagilal scooimt and sl providsd G,

bty Ul el Bshility on shires envd othier | meesimencs panty pakd:

¢] Funding rebeed sommilment [0 amssie: and

dy Crher nad-canet e commismens, if wny. 10 the exten fey w0e comsidersd material and relevact in the opnim of masagenm.

Lesses

The Oroup ewalesies sach contract o rangemenl, whether iqualifics = lodss o defipe] ende Tl AS 116

The Giroup msesses, whather the conimer k. or oonoaing, n lese. & conerast by, or coekens, & bease i tbe conimcs immbeee—
5 theuseaf an ienstfed sser,

by the npkt io sbhin sybstantially all the ecenomee herafiie bren ase alike idesi Sl axier and

] the Aight o difns: the wae af the dentifed wascl

The Greup ot 1he incspiion of tho lsase comimet recognizas n Righeof-Eise (Roll) smet of coot ared @ comeipoadizg leasc lishility, for o
|ease armmnpemante in whichk it 15 9 lessee, excepl for leases wilk levm o beii (Bea theshve maenthy (Ao ) and lorwsvalue iGses.

The it of the right-ofase st comanses e anount of te it mesmoment of the ldese Birling any less paymats made al o
befoes the incepang date of the b plas any izlhel diecr cosix_ legs sy beme incensivas moorred. Subseguently, the pghf-ofine et o
miesred at cesi bess any accumuinied deprecaion asid ascumubied inpaimeel eaiea, if iy, The sigli-oRise meel B depdiand sing
thz strarhi-Ene scthad fnen Lhe e el dase over the dhorier of leis e 18 o eseflll e of ighralibe ssels

Rigtn of we msets ane evaiunted for rsooveratal iy whenever eeenty or changes m cvsemestences mdicns el ther caring smolns iy
pet b recoverstle, For tha pumpogs of impairmest seding, the recsveble sl (i Be higher of the e vilus less cosl o el mad the
valie-n-oie) i deermined on an individul siect ik uslss the beest d0es BOT Penerin: cash Thowes Mg are langely independer of those
frotn otket sapste B such sades, the poosverable Rt b dereomiosd for the Tash Generatng Ui 0088 mowhich cha agoe belongy.

For lease habililies si mespiion; The Oroup measres the lease labolily of ke pricon| vakie of e e payrenis tha g e pad oF o
daie, The bese pymenls arc Sscoeniad witg the Bl rate Urglieil o the lease, 7 S rate | peadily deenmined, |1 that o |5 oot
readily delermined, he b paymesn s stounsd wEng the morenenial bamosing mie,

The Gooup recograres th smeumr of the re-mesauremens of leasg hakaliby ap an adusinend 1o the dghi-olee s, Where the ceving
mneunt of fe oight-od-me assots is redoosd m oopo amd thero 13 3 Axther educhon in the messsramenl of ke lzass lshility, The Geoup
totpgniles aey remain g amoun of the remeasaremvon i ihe Smmmant of profii sad s

Foe shomaamn oo bow valoe beases, The Group mongnizes fhe [e2se paymerss & an 0pEemg avpenas on a girghs-Tne s oeer the we
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Wilienever fhe teris of e base mmsfer subasatially afl the roks ind rewands of oxnership o fhe s, (e cenmas B clmified o 0
firemee Jeans. All ey loasss are clasaifisd o5 operating Jeasss The Group has pves cammain webioles on lease wheos it e substaatislly
retzined the nsks and peoards of cenership and bence fhens arv cdasgificd s cpersding leiies

Theeps mpain green on operahing lease are mzladad in PPE. Levs moone 6 recugneied b the Stilziess] of gl aid ke = par cosimeenie
:mm:u'uluiuﬂ:hu::.uﬂnm:tusunmmpmmHDIHHMWMmumhuhmﬁtmndimlulnniMu
dmirished. Costs meluding d are grised 2% an eaperae i Lhe Staterncel of peolS aad e Tnital dires ooe e recognisd
Im‘nﬂlﬂﬂ.ﬂlﬂ'ﬂﬂf’pﬂﬂ.mﬂlﬂ

Incame iy

Irsseiies e coaprises cureent mbd defemad o b 15 recognised in prafiiof loss sooept to dae axiom ft i oot i 8 esiness com bmating
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In May 2025 MO nodificd smermbniesns w Ind AS 21 - The Effects of Changes in Forcign Eachangs Baces. applicable woell Aped 1, 2025,
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& CUIeR! or ponciETen and nen-corent Hasliies wiih covonents. @ the comlea of chissilying o laklly @ cemen, it enecs e
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1402 Y 0o 112% o oo, ameaen. i

Term Loam = 21

LET2 [Repayabic in | Quarterhy Instalmarts

il specific nomnables sd mvasmens in
thsesigh exstilicaics woth wrurily coven pmpng
10Z% 1o | 13% of ledn armodinl

Socured by exchaiva charge by uuﬂwg

Terea Lioan - 2T

V1,21 |Repayable in 14 Qutarly Insaaknems

Gecured by enalusive chicge by way ol hypethecatio
of specific memvabies ard mvesmens W
theough cordifizaizs with ey covary Eopng from
1025 10 | 12% af leah amimnl

Tem Lzan - 21

17368 |Fepayabie = 19 Craarerly nsaknents

Escured by siclesive charge by way of hypsthecation
of spocific secelvables abd. (MVESIMERIE @ pea

ibrough commficaies with ssourin' covers ranging from
0% 1 1 12%% ol loan oo,

11472 |Repaysble in T Quanerdy Instulments

Bocenad by excdusive charge by wory af hypeihecation

specific peceivelles aad InveSIneESlE o pais
harough remdfiories with ssauriy covers ranglog Soem
LR ke | % of bnan smeasi,

53705 | Repavebl: in |3 Guanieslys lesialovesis

by el hargs by'way of hypathecrsen
af specific mozeiveblss ond invoibdents in pass
direegh cedifomes with seceriy covers fanging, Som
LOE % w0 1 13% of lsam mmoumi.

W9.32%3 |Repavable in |E Quanerly Batilmei

Serured by axclugve charge by way of hypothecson
al specific meccivahles wnd inecsimenis in o pass)
shireegh sarmfonest with secarny cowers singiog o)
10 %10 1 13% of loas amaonL

Terme: Losm = 27

7255 |Rejuinabrie in 19 Chuanerdy Bl

kS | by geclnive chargo by way of bypothecatios
ol specific reccivahles - and imeestmenis in o pass
difigh Seflificiies Witk ety covers rargieg Fom
192 % w1 12% of |oad. EreanL

T Lo - I8

T1A70 |Erpeabic in 9 Qrarmsy Indsimerts

Secured by eclosive charge b vy of bypodhecadon
ol specific mreihables and ivemmons - in pass
i eenificetes will aourity covers mngisg from)|
102 % oo 1 12% = Lowa aivmanil

[Teer Lomas - 20

Repoyabie in | 1 Quemedy Insimens

Sevumed by exehmive chaige by wiy of bypothecalion
of specific meeenabdes el pvesmEnE o s
thredigh certilicales %9th mecurtly eoveers mrging from
192% oo | 12% of Lok amdeiil

Term Lioari - 30

&5, k54 |Repeyatle in 13 Ommedy Instalnens

Beewmed] by exclmslve charge by wiy of hypathcealio
of epecilic reosbables and mvesmens  n ps
thmupgh cestifizsien wish wurity fram
12 o | 12% of hoai




IR In Lakls
153 Derails of terms o redempSan’ repayment and gty provided In respect of term beais of the gross:
As a1 31 Maseh H2E

Farticzlary Amowst|  Terms of rodenplion epaymest |
Term Lzan - 1) " 37311 [Wepayabie in U3 Quaredy Batalmazh red by emclusive chargs by wey of bypuberstion
speifc mecghvables nd  Insesmenis in
cérificaiw wilk srcuriy coeers mrging
E02% oe B2 ol lowin. atmaenl.
by exelisive charpe by way of Eypoh
of specific mecsrabds il lEvemmERE (b
throaph certifizsies wisth sevuriiy covan maging
102% 1o | 12% of len ammint
Sevimed by sachuie chorpe by way of hypathecarion
ol spaific seidivables and mvisimenhs m e
theough ceriflaaies with setusily Gsvers mnging from
103% 10 11 3% ol lsan Enoun.
Recured by ancluzien charge by way of hypoibecation
ipeiife: receivifilen wmd imeimen mo pess

Toermn Loan - 32 1ms Iw:in | Chaarierty Iraiaimens;

Term Lo - 35 W17 |Repayaicle i b Caunmerty snlmem

Tern Loen - 34 18330 [Repayehis o 11 Cluanerly sl s

Term Lean - 35 SO0 [Repayilic in LB Guarterty Isialmeris
ipeafic meceivehles md imvestmerts N pass
il with saceriy cowery mrging fom
FOZ%e o 112% of Loss: armeinl.
by Exclisive chasgs by way of Eypoiecatinn)
of wpecific mosisabls v lovesmenE in
thrmaph corfificaies with mnwwmmqm
102% 1o | 12% of loan amouni |
Term Lomn - 37 4508 |epayaile n b Coamerty Isialmeears Sevimed by fnchuiive cherpr by way af hyprthesation
of specific Feceivables amd Emwslmedls i@ s
thmaph cerificaize with secuming st fngng i
182% in | 3% ) lan amoum
Term Lowsi - 36 A0 |Repayabie m 16 Cenmely lrlaanens Secirad by wnchurive cherge by way of hvpothesanion
of specifie peseivables amd invesimenis m pees
theciigh remfaizs with seeurily dowvers nging fom
- 105% 0 | 12% of [oan ameusl
(Térm Lsan - 3 55135 PRepavuble in & Chemterly Inisal=enis Bacerad by emclusive chargs by wiy of hppaibiatsn
rpenific reccivshles and imesmoms o pass
gl el wilh sccerigy covers manging from
D% 1 0 13% oof Lot Edvedaail
e Laun - 411 41983 |Repapible in | Rullet sl Foamad by exclmive chargs by wiy of byposhceatios)
af sperific recenables ad ieesmens o paks
Huoegh cestificaiens widh smounty covars meging from
e ||J:“II|||1“UE|_-.-I:I.
Term Lims - 4] 20E3Y |Ressapadete- i | Alalies Invtrbnemis Seoured by enolasive chrpe by iy of hypothecatim
of epecific meabier and DvesTEnNE in o pus
thaisigh certificales with sourity covers rnging from
DE2% o 1 123%% ol bean amnant
[Tom Lomn - a2 0,550 |Repavedzle m | Blulet Imsadmen BEcibed by saciusiie chisge By way of hpeihecation
of epecific recelvables amd wivsliesls o pms
theruigh coriaficaies with securniv covers nnging fom
= 13355 1o | 13%% ol ean smouns,
[Term Lean- & 6467 [Repuvzhl: m & Ouanerty nsatmerts Secured by anclisive chargr by way of pathacation
of spooifi rectivelles aed invedlmonls in pa
thegugh corificaies with secomiy covers mnging o
H01% i 1 12% of Inan smsust
by eeefingve charge b wary of boeparibacation
of spooif fesdivieblzs mad invesimenb in pess
iaough oertidomes with seaurity covers mrging Bam
1029 4o 1 13%. of lomr amaun,
hj'ﬂdmu:d‘urm b'ru.w:fhwﬂmnm
of sgevific mosivabl e in pass
t.ru-m-:cnjunl:ﬂ.mmm m-n-:uirm.q.i
MR o 1112% off |0 amauni.
Tam Loas - 44 E43] |Reparpbic In &4 Mlosthly lesral il Secumal by sxcloive chape b]rm:.-at"l
ol aperific rvabler and neres in

Term Loan - 16 13,339 |Repaabie in 3 Dearsechy Inetamens

(Term Laan = &4 LE3R3 [Erpayebly in 8 Chemiedy [nsaimems

[ Tarm Ladn - 45 LE5RS [Wepayebio (n A Creamesly Ieralmencs

dirvagh comifcalss Witk seuiily cove rngag
1%, a0 1 13% of loan armoany
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153 Desails of wermma of redemgpiion’ repayment amil socwrity provided i respect of term boars of the gromp:

Particulary

Anant] _ Terns of refemptisal repayimeat

orm Loan - 47

Anwt 1 Mareh 2008
RecuTity |

10,008 [Repayehle = T2 Monby Batleent:

By exchusres chargs hy way of hypathecation
ipeafic eeeivahles i investmeals in pass
cerfoatss with eeceriny covers fanging EBomn

(D02% 40 11 2% of Sn umnodsL.

Tenn Loan - £8

3374 |Repuyahle in 4 Qrerly nrialments

by anchuzve chirga by way of
speirfic recenehles and imwesimenis o pess
L% w3 1123%: of [ose) drmoani.

Tenn Loan - &

TL3TA |Wapagable in M0 Cuanerty ralmens

by eoaglusiies chargs by wey of bypoBecuion
of speaifc moaivables and  invemsiends N
thrizay® cerfificabey with mecuriy cowers minging
PO e 11.2% o Lisin. wrmaenti.

Term Loar - 503

1835 |Repagabie in 7 Cuariarhy Instalments

Secured by exelisive charge by way of bypodiecshos
ol specific recetvabies and lpvesmens In paw
thrmgh certiffeates wish seouniy coven mngeg
183 % 0 13 % af loan amoun:

[T Losam - 31

LEIT |Regayatle i 7 Quiartecly Tnatslneets

Seaimed by exclusive chacpe by way of hypochecshon
of spacifie Tecsivables and BVSRMEEL in fous
through certificates with secariny ceven nsghg fiom
183% o 113 %ol lean s

[Term Lo - 52

1009 |Repayable i 3 Cuarier by Imialmeats

Secured by exchesive charge by way of Avpothecaii

Term Loddi - 53

31,571 ayabld m & Mosthly Iviaimeniy

by mwclusive charge by way of hypothezation
mpecific resuiveiles omd mvesimesis @ pess)
cerieficales with secority covers nnping from
102% 10 11 2% ol loas diveusl,

T T

LELEY vahla in 11 Mandkly nvislnems

by macligsee chaige by way ol hypothecation

Tarm Loan - 45

25000 [Repapabie In 24 Mardily Il ens

Term Loar - 44

of sperifio peceivebles end el in pais
throngh comiflome: wif Sty foers anglig S
128 s 11 X% of loar grmoeni,

16HTS |Repapabie in 2T Moasthly Iniiknea

al specific motivabks ind isvcsEmentE in
thragh certitfentes with seciinily Soven siigiig
1% to §13% of loan amosnt. [

Sezurml by exchayve chooge by way DIWT;J
s

Term Lome - 57

5,250 |Repayaile in 30 Musthly Imltlmeais

Secuoml by exclmive chomge by way of bypothecai
ol ‘ipecific modwbicd and wecsmens n
thioph certificates with seclnly coven regeg
193 % o 1123% of lean sreoani

10,E75 |Hepayusle m 5 Nimihly Imstalmeis

Secieed by exclumive charge by way #w@al
of apecific woorabice and  mvemmenis in
thicaph cortificates with secdinily covens rasgig i)
152% o 113% of lan aroant

17,500 [Repayabic = 13 Mireathly Instalmants

Secornd by ewchisive charge by way of hypothecat| oa
of specific wercivables and Eveumers s pam
etiigh certifizalzs with decunily covers mmpnp fmn|
1% 10 1 12% af bedn mswind il

10,000 [Repayebie = 44 Monihiy Istalmemnis

of specific memvatle amd Wvommmns in
lheough certificales with sty oovers mopng fon
1% 1o | 12% of lean emsint

Secured by exchusive charge Sy way nfhmmu;mﬂl

Ter=n Licam - &1

7,750 |Repayable m 36 Kloniby imstalmenis

Bectoed by SwCMLIve chirge by way of hypetheealion
of ppecific secelvables amd Imvearmens e pesd
lkough certificatss with sssumty veswrs ranpng from
1023% 1o 1 12% of lein snours,

Term Loan - 61

7300 [Repavable in 36 Mooy mstalmenss

Eavired by sachuiibe charge by way uf hypelbesalion
of spocifls receivaliles and iovesimesls & - pecs
Ibmogh cemsrficaies with seciriiv
103% 15 1 13% of kan smeuei.




INE In Lakdd

B Detalls of terms of nedempiion) repayment and ssoority provided in respect of terin baces of the groep:

s ae 31 March 20E8

Serurity
mhmrwh,wdw&:ﬁu
spocefic peceivobles end Invesmmenas in

carnficaiss with ssouriny covers ﬂtﬁuﬁ’l
1 02% b 11 PR of oz smomi,

Becurid by cxcluies charge by way of hyposh scnizosd
of specifio recehvehles and ivedments jn pass
through certificane: with seourity ceven megiag fem
102 % 1o 11 1% of loon. smosni.

Serumnd by exclosive chaege by way of hypothecenon
of specific nacimbdes and wvesmmenty
thivugh camileaes with sty covcs rmgng foss)
1% m L1 2% ol |oan Emsaount.

by emic hasive sharge By way of hypotbesation
of wpecific memvabties ad mvesimenls @ oS
ihesugh cirtifcaten with sscumity covers mngmg fom)
T0Z%E 10 1125 ol bean asadainl,

padl By emcanive charge by wiry of hypotbecabion
spectfis  meceivables mmd imvestenis W pess
cwriihzaim with gecuriiy covers mnging from

LO2% 0 1025 of kain s,

rd by sxeluaie chanss hy wayp of hepaikeion
of spevific recelvables ol Urecilsients in paas
rirosgh centficaies with sscariy cowers singlog S
2% 8z 1| 2% of koap pmauni

Setural hy exéluavn charge by way of bypothecanan
ol specific mocivebls wvd fevsdments  in pass
throagh certifloanst Witk ainily G mregig fom
142 % o 113%of I smosnt

5-:!:'-1 by exclogive chorge by way of hyporhecatbon.

uf speeific recciables and Evedmenis 0 pass
Humsigh cenificals vt wiunly covies nagng fros
192% o L 12% of lois arsosnl

Spoured b enchsive chaege By wa of hipethesalion
of ppecille mesivables and  mvesimems - &
hecagh cortifizales with senusify covers ranging from
03% 10 1 12% ol lean sswount.

ol By ewchuive chirge by way of hypatbesation
speifie pecelvables and mvesimems o pess
certthicaies with security covers manging firm
E02% b= 1 E2% ol loan smousi.

Secured by enclusiee chings by wiy of hypoliccabicn
of specific receivabiles @l Ivemstems in pass
throegk certificyies with seseriny coviers murgleg Som
TO2EG 4 1 12395 of laar emcut,

Seturidl by edclieges change hﬂ'urd’hﬁlﬁm

183% 1o | 12%-oF Lo armvonL

Sectend b pechesiva charge by weay af hypethecaton
of specific receiabler and mvesmany s o
thiroaigh cemificaies Wt sectinily covers mmp=mp fn
103% to 112% of loan A

Farticslars Amour] _ Terms of redemgthn
Tern Laan - 63 7500 [Repayabhe i 1 Monibly Instabnens
Term Lods - 64 2B.AM |Eeponabla in 39 Marchly Iraafers
Tenn Loar - 15 12,188 |Rapayatie [n 3% Mouthly lralilmenis
Tarm Loaa - 46 17,188 |Repayatle in 39 Mimthty Fralalmenic
Term Loan - 47 13,125 |Repayate 1n 42 Woniby Fsubnens
Term Loadi = GE [EXEL] bz m 42 Momtly Inmaknens
[Tem Loan- #9 FUATS |Eepayable in 47 Morchly [nasimeen
Term Loar - 1 2GR |Rapayabie in 45 Masihly lnstalmemic
Terms Loaz - 71 372 [epayaile in 25 Mimihly rtalments
Tern Loan = 7% 4637% [Repayahle in 45 Monibiy stabments
Term Lean - 73 #5100 [Repmyahla in 42 Sarmily Inmamers
[Temm Loan - 74 22500 |Erpnabla in LT Quanerly lesnlmens
Tem Loan - 75 1730 | Eepapable in 12 Cruanerhy Tesmlmenms
I Lo - 76 E.790 [Hepayabie In | 1 Chunerty lsalaeniis
[Tem Loss - 77 T, |Fepeyable in 12 Qiarterdy Batibnents
T Lom - 78 17,778 |Repeyable tn 18 Quarterly bnstiiments

Spcured by onclasive cheoge By way of hypethesanioa
of specific receivabler and mvenmemn B s
thecugh cemificales with izunily covems mngng fmn
TR 1o 1 12% of lean




ISR In Lakis

153 Dietafls of term of redemplion’ rigayvment sed securily pravided in respect af term lnans af te groop

Aon i 5 Mlarch 2033

Particulars

Ampant

| Terms of redemplion repaymint

[Tarm Loaz - 10

500 [Rspecrbie in 2 Quarsly ltsimaen

| Security |

Secured by crchaive chisge by way of kypoehecstmal
of specifc receivabls and dvelmess in s
throagh cenificetes with securiny coven muging (o)
196 % w11 2% of han amoum.

Tommn Lo - 50

Reseyatls in 3 Quarsz e ratalments

Securd by exchesive charge by way of Aypohecatioa|
ol ipecific reeavablen apd - wvestmenls W oo
tleoagh cortifieates with secusily covess mmgng from)
102% o 112% o laan amioiun.

Terrs Liws = 31

8 b

ﬁl-lirr:ﬂhh- 1 Cuarter by Inatatmaniz

wrwd by ewchasive akerge by way of hypethecation

spcific seceivatles mmd meesimesis m pess|
theeugh cortifizaies with pecurity covers magng from
103% 1o 1 12% ol hein enolsl

Term Lian - BEX

4,024 E.mlhhmlﬁuntﬁhmhmu

wred by enclusive cergs by wey of lippethecalion
specific  peceivobles mmd inwesireenis | piss
sertficates with sseurry cowers manging from

103% 4o || 2% of ks amaumi.

Torm Leoan - 6§

1.2%1 [Repavable in 10 Quamerly Tistalmeels

by extluive chage by way of hypoibecation
specifil recsivables mnd nvegiSSems i peds
ertificaes wiih serery cowers farging fom
L03% 42 1| 2% of Inax smaeni.

[Term Loan - B4

3748

Repazabie in 1D Ciianerky Tasialmesia

iroiggh cemificons wilh desinly doven cogisg Boam
L% oo 1123% of o, ameam.

Tenmn Loan - E5

3,055

Bepapabic in 11 Charterdy lanialments

ol specific neenables and  EveEments 0
thieragh eestilicales with secuniy coven mryging
TO2% 00 B 12%e o lodn amosn

Secured by weclusiva charge hm*wm::ﬂ

Texn Lous - 36

111

rﬂ-wﬂlmll Charierdy nsalments

Becure] by enalesive chiege by way ul hypothecetion
of epecific mwemvables and mvetmens n

through cestificatea with secusity covars r-llgnim
IO to 1 12% ol kean asiont.

Torm Lo - BT

LR

rR.m:.d:l-rnU Questerly Inwabnernds

Bectred by fachisivg chargr by way of hypothecation
of spacific Fecelvabes medl (OVCSIMCEDS B s
theough corificatss with seourin' covers rngng from
Iimmlji'ﬂnl'hrnm.

Torm Lean - BX

FETT)

Repayehie in 15 Quamesly Inarshnenis

Eecored by enclusive charge by way al hypsthecation
of spocific peceivables oad ineesiesln o pes
through comdiomes with seeurity covers nnging fivm
B b | 137 of lgan smauni.

[Term Loan - &

120

| Eepaveble in 06 Qraaneely Testaline=ts

i by machusive chargs by way of hypaibecation

specific peecivabilss end inveRlments o peds

faroegh cemfonies wiih socarky covers fanging Tom
T02% 40 1 L% of lsas emaoumi.

Term Lean -

16 M)

Repipahis n L6 Quanciy Iestalmenie

acurad by asclusea charge by way of hopathecation
ol spocafic noccivehlsy . nd imecsments o pass
firgugh cemificanss Wik Earry fowers surging Do
LIRS b2 1 13% of loas mmouni.

(Term Lo - %1

L350

Ecjupable in 17 Quarterhy knaialmwnia

Feourad by eeclustve chargs by way of bypoibooanon
ol specifc reccivahle: and imvesments in pass|
dinrigh SEilfaRcd W1l iy coven manging, om
TO2% b2 1 L2% ol lad. el

e Lidis - 52

42 500

Erpopable in |7 Guarierky lanialmeniz

Socured by emclosiva charge by oay of bypothevaton
af speofic reemivables andd invesETIEDES N pass)
rregh cerificates wilh mecunty covers mngicg fom
2% 3 1 12% off Lovien -aimsvenil.

Ki%

Feporbin in 20 Morthby ratelmeets

Seouned by evoshimive chadpe by way of bypoeidio
ol mpecific recehables aed lvestmints in pass
thnrigh cerificaies wilh secunty covers ranging fom
12 % 55 § 12 of lodn amient

Term Logr - 4

1749

Raparyable in 21 Mondhiy iesialmeats

BEcured by exzlisive chitge by aay of hypoSecatio]
of specific recevabies and mvemens  in o pas
thnragh cardificates. wish sevunty cowvers ramgiag from
102 % wr [ 12% = hosn arsoarnd




ISR In Lakhis

B3 Dhctabls af termr of redempsion | repayment and ssewriy provided in mepect of teem e of the graops

Ax i 3] March 228

Lt

Amauni

Terme Loan - 93

3461

]Mﬂ.lm I
Fepayahls @ 32 Moty lasileons

Esparlly
specifie eeceivables sad [nwesimests = pans
brough certficates with seaury covers renging fom
103 0 | 15 of o omooni.

[Term Lean - 08

.74

Fepanabia in 72 Montily nstabnens

by exclumies charge by wary of hypotecation]
apecific meesivabled and irvesimenis in ﬁ
L% do 1139 of lnan mmosnt

.iT-n'rnl.d.ln- 2]

Reparabie in 27 Moathily Inissinenis:

Secured by sxcharee charge by way of by

ol spedifc  moemeebdes and  irvesmenE in
trriagh certificates. with peourity cowen minging
TR % 03 3 12% ol |odn amsodnl

Torm Loan - 44

3,E33

Repayasle in 21 hrihly Iratalments

Secured by exelusive charge by way of Mpoteratim
of specific. recevables amd Eveumenss n

through certifizates with security cevers mmm
192% o §12% of lsan enount.

Torrs Liwe - 99

15,000

[Repayahiie m 14 Ohanarly lnsaknerss

Becized by eachasive changs by way af Bypehezation
of spocific meceivables omd ivearnssns s pos
theegh corfifizaies with seswrity covess magng T
10Z% o | §.2%% of kan amanst.

Teis Ligh - 16

FE L

1immhh 4 Cuarterts Banleenls

spacifiz pecivshless mnd imemitrmesh @ peas
zemidfioanes witk serrty covers renging Eam
EiF o 1 L% of o smoent.

[Term Lean- 18]

573

Rrparabls in & Quantedy [nialeent:

Secured by excludve chargs by way of hypotenasan
of kpecific reccivehles end iesaimenis in pass
L% iz 11 3%of loen arodm.

Tarm Loar - 107

11,231

Hepayable in 13 Quanerdy lunalments

Secured by oxlesive charge by say of lypofieroios
of specific. reconables and meesmers in pass
thragh cerificatrs with sexurity coven mgitg
102% oo E12% of Haih asisinl

Term Lo = E0

4,635

|Repayablein & Criamerly Iretalmenis

Secored by enclusive charge by way of hypothecalion
of rpecific meceivables amd. mvedmnens in o pais)
thrugh cortifizaizs with ssawriiv covers rapgng from
1% 1o | 1 2% of kin amsued,

Torm Loss - [

A0 [Repasabla @ | Cuarterly Iestalmeats

Eeired by eaidusive charge by wory af hypethecation
of specific receivebiles oad imvisimenls i puss
ihrough cortificaies wiih seonrits overs nngng
E0E% 1 | 12 ol lnan smou

Term Lodin - 108

6417

Erpsabia in 2 Crarierly hisalments

[Bocenad by endusive changs by wiy of hypathecation
bof. specific peceivehlss end ineESinenls oo pass
threngh cormficaes with secuncy covers nanging Tom
O b 1 1 oof by i,

Lean - |04

1812

Beparpable in [ Quamerts lestalnests

(Seinad by exchumve charge by way of hypoibecnon
of gpecife roctivibles  end irecalmemiz o pass
sroegh cermiflontes with Uty covers Juig i Bem
% o 1 | 314 of e ammosni.

=i Lzan - 107

Bapeypatdn in | Baulken lasial et

Secunal by exchaive charge by wiy 08 hypoibovanan)
ol specific nosvabisl amd wecsimonis in pass
throagh certiticates with sectinly covens rangicg from
10 % % 1 1.3% of | can amoanL

ri'wrn Loan - G008

Repaasle 16 2 Chigstixly Lnitsdmexts

Securmd by exclesive charge by way of bypothecedon
al sperific movable . and EveEmorEs - in pam
thiroeagh caitilicates with sezurity covers mmgizg from|
192 % oo § 13 % ofF kodti asiie

Teemn Loas - LW 10,000 [Repayalle s | Bulkd nstalnonic Smdh}'mchslm-:luﬂymyaﬁqpﬂﬂﬁm
of specific rerzivabley and ovesmans o s
thsodigh cedificalzs with secfiy eovers rmygiap fim
192% oy | 12% o ks ool

[Term Lo = 1180 0,000 |Repayahile m 17 Cinierly Insimers

Secured by pxohisive changs B}'iﬂ}'ﬁﬁh:dhu:ﬂiﬁl
of ppecific recwivables gad—THV
Hpiigh cedifizales wilp
1075 1w 1 12% of Joa g arbad




INR In Lakhs

B33 Detail of ferms of redempeion’ repaymsent and tecarsy provided I respect of Term oo ol The grosg:

A wi 3 March 2065

Farticelars

(Term. Laoan = 101

,.....,]*-“' Jovm of rofempion) oyt
JLANG fRzpayubile 3 17 O Iy Insisimeris

Eprmitty
by sxcluzres chamgs: by way of hypetbecatien
spéiifi: recrivebles sl imostmesls o pama
serbiGeabsi willk security ouvers mtmag fom

F2% %0 11 2% of Lo armsonl.

(Tefin Lime - 112

fiate

Erposable in T Qrawierdy Instalmenis

by emclisdve charge by wey of hvpotscatian
of wpecific receivables pnd ireRsimenis o pess
D28 o 01295 ol lode. anmsorl.

Term Loax - 1)

186

Brpeyaboa in 7 Quarerly [nsalmens

Ecoured by enchsive chasge by wey of lypolkeasan
af - specific recenablss and Iveestuemis N pass
throagh cartiffcass with sounty covers mngieg fom
12% b5 £ | 2% of Inam arnori,

Tarmn Loan - 114

B.egeyabie In 7 Qaemesly [nsaimens

Serured by excleiive chage by way of hypolicosbos
of speeific veceivables and isvesmets In pass
through certilicates wish securiny covers singieg Moo
192% (o 112% of loan smount

[Terms Loces = L135

RigpayaBic in 1 Cheicrly Janislesmts

Soswovd by axclesive shacge by way of

of specilic vevsvabie: and fvesiments in pass
throagh certificates with security covers sangizg
192% 1o 112% of kan smount

Terrs Liwns - 114

5,317 |Repayaiie in 1§ Quanierly ssbnems

Sesured by cxchsive charge by way -afhwﬂun::]
of ipecific mcmvatles ad mvesment= | in
tbesugh carfifizaizs with senieity coven mrgnyg fon
10T% 10 | 12% al an s

Term Legn - 117

5541 |Repuyable m 10 Gwarierly Insaknames

—_— e

Secored by exolusive cherge by way of Bypethetation
of specifis  receivables md  imvesimens
through ceredicaizs with sesurmhy covers rngnp from
F0I% 40 | L% of bitn sfodsl,

27 i-H.-e-pl_'.tl:lh = 10 Druarmerly Inssiments

Bmenad by evclusee changs by woy al hypotheocation

specifis receivables mad imvesiments - m pess
thraegh seraficaias with sesuriy covors ranging from
10 % | L3 of inve mmoumi.

Term Loan = 118

2314

| Repinable in 10 Quanesdy Inialments

1 hy exclusve charge by way of hypeibecation
specife moechahls md imvESESIE o s
pemifoates: ok sooeriy oovers mnging from

1R % 3 1 1% of Lo amonni.

[Term Loar = 120

RE12

Frpaypablc in LD Guaricrhy Iestalmenis

by axchmive charge by way of bypothostion
af specific recciviblcs and imvesteenls i pass

it wll ity cover fanglig Ecom
2% m 1 12% of loen amooni.

Tearmn Loas - §21

Reparpabic in | B (uarierdy lasialmenia

Secured by exslamive chnpe by way of hypotbecason
al specific memvablsl and oecsmonis mo pass
i gh covlificaies wish secuifly sovens rimging fobm
102 oo 11 2% of loan ameeant.

Term Lines - 121

Beparyable in | B Chaarierly lnstalmenis

Secamed by ewelesive chorge by way of hypoibeonton
of specific memabler and wEvemmems i pass|
Hrrisiigh cetificaled Wikh seviifily cotders mamrieg Bom
TOE% m 1 12% of Kad amsisnt

T L - 121

LS

Repayably in 18 (homiedy bapislmenis

Secumed by enchashve cheege by way of bypofhecatios
of pesific memvable and  EvesmoEE N
thraigh cestificalen ¥alh securnily covers sungieg
100 o L1 2% of Kati arsiainl a

Terre Loon - |34

ERLE

Ragayable in 14 Choomerdy Basinlmems

Secoeed by eochsive choege by muwm.:ﬂ:[
of specific ocoivables and  mvesaments - in
thrruigh cetificaies with sevurnity covers mrgizg from
DS o | 12% of koan s

Terme Loan - 124

Pepriyale if 14 Quaneily e lnens

Bermeed By sicklsive chinde by way of kypothecalio
of specilic receivables and Evesmmems o pass)
throsph cestificates with secomiy ooessss ranging from
100 b | 12% of loan smoun

[Torm Loan - 13%

17473

Regpayaisle in 14 Quameily ki

Bedeped by dachinive change By way all bypothecatim
of I:p-!:l.ﬂl:.IH-H'-Hl!.H aet ] 1 in pus
..."*"-1._ e




INE Im Lakhs

188 Detaiki ol terms of redempean’ repaymend and seouricy provided s respeet of terin leam of the groop:

Aae L 2015

Particalsrs

‘orm Laan = 12T

S ity

Amomad Terme of redenztion repay maes
m‘i‘ﬁjﬁhﬂ T2 Cartery Instalmerts

acared by ancluare chergs by way af hypolbeenion
of specific receivables emd investeemis in pesi
Lhrongh certificates wilh seceriy coven nirgimg om
{E02% 16 1138 o fecs simcomt,

Term Loas - LZ1

32

[Perponmbie in 14 Cuariery nsabsens

by exclimive champe by way of hypodhecama
spevif  moesivables  end  bivcslmend in [rass;
certiftoats with seoary cosers snkging fhem]
102% s 01 3% of loany ammaremi. |

Trenia Liad = 1D

LA L]

Posperpabie o 14 Quanerly mraknsins

Securad by exchsive charpe by way of Bypoth g
afl dpecific reosvables and - ipeasmarnis n
throgh cartifeaies with secufily Soven mapng
182% to 110% ol lean amscurd.

Term Loan - 130

13,577

Term Laan - 132

Fepayatle 16 14 Quiedy Inlaimeres

17473 Ltmgiﬂ: = 14 {hartec iy Irmialments

Sacyred iy swchisive oRargs By way of hypibeeation

rpesific receivobles amd (westmels n pess
hrough cortsficaie with secirtty covers nnging fom
INI% 18 113 al kas amcost

1783

|Espayetile m § Dalict Iesualments

by exclicdvs chags by way ol hypolbs=ien

speoifi peosivaliles oad iovestmends in paas

srgegh sertificomes with seouriy covers mngisg Som
LO3% 5 1115 of beowy amaeni,

jTarm Logs = 133

AxITE

[Fapazatie in & Qsersety Irsislmears

Seruridl by edclmive choge by way of bypothecation
af spedific recchablel and i ne= in pass
thrmgh cemiflcaies Wil Seounry Sirven csyging fnam
142% 1o 1 1% of loan amount |

"E::l.l.Ll-- 134

| 5800

Fapayable in 8 Cuamly Iesuleeans

Securml by veclrive chargs by way of Bypotheca
ol spesific secgvabios and  mecsmens W
throagh coetificaies #ith seinily covy rapng
102% 101 12% Gl baan sl

Torm Loan - 113

[Term Lean - 156

473585

Fepiyaiie in 13 Chaserly Insialmenis

Sequped by enchusive charge Sy way of hypothecation
of wpecific receivablos and Ememmemis o poss
Mszugh cersificales with sscuriiy covers mnging from
B 10 1 3% ol Wds amouel

Tem Loap - BT

Fepayshic = 14 (raanty s lmonis

Seoured by exclisive cherge by way of hypalhoceson
of specific pessivables md ineesieonn in pass
Mrosgh cerhifvaees with sseurity omvers munglng Som
2% b 1 079 o e emconmt.

35 Ti6

Reponahke in 1E Quanrdy Bavialmenis

Seoured by exclisive chage by wey o hypoheoaion
af specific recenables and ireesEments o pas
throegh cortificates with seuriky covers rangleg fom
128 3 113 o | e amoni

Tomn Lods = 139

63K

Rparabla in L% uamerly insalnents

Secured by ecclorive change by way of hypothecating
of specifly recervilbds abd imedmenis i oo
thrugh cerfificaing wolll seouriny covers megag Moo
1025 i | 12% o boan amoeni

T Lo « 119

T

Repapatie in 3 Yeary el

Betwred by cxclasive chaspe by way of hypothocaiion
of epecific vecdwabed and mvcdmens i oo
thiough contificates with securny covers nmging fom
1100%% i | 12% of kean amount

Term Lown - 140

e

Faopey#sic In I Yoy linalmenis

Beneed by cachurive chempe by may of npothecarion
of speeific seerivables and mvedmesin @ pess
tepagh cemificales with seewsily coves mnging fon
1 o 112% of boan amadne

Term Leoan - 41

RE]

Repayaile i T Yiwrly Inalalments

Seraed by sciusho charge by way of hypatheaioo
specific pecoiviilon. med mvedmenic. in pass
101% 10 112% of boan smeuer

Term Lgan - 142

3333

Repayoke i 12 Quarnsly Imialments




1M b Lakhs

153 Db of 1erms of redenpiion’ fepaymend and socamey previded in respect of tenm loams of the group:

Mg ml 31 March 2IR5

Farticslary

Tarm Loan - 143

FEFTE]

Amoun] _Térms of redemstion repay s

Sarurity

[Repayalie bn 16 Gruarterly Insialimests

By mnclusren chargs by way of hypothecation
ipeafic poomivihles and imvestmamin @m pess
cerifiutes wilk secery’ cavers mnging fom)

B2 40 112% of loa armoonl.

Torms Loan = 341

[T — oy ————

by emclisive charge by wey of bypolemtion
specific recanables end invesimenis m ptuI’
certifinten with mecary cowers mnging e

L2 %% b 11 2%; o o arddenl.

TLEH |Wapagabie n 18 Chuanery hsalmems

Seoured by exclesive chige by wiy ol hypoBasbon
of spedifc reosvables and  Dvesmenn in ples
thrimgh certificates with secunity covers sanging o
102 % to 11:3% of lean amoum.

%543

Hapayohle @ 3 Cuarrty lisoilimeats

Secured by exclanive charge by way of bypofiesation

E4,000

[Regtayahile in 18 Qescterly nuat

1 by oxchugive charge by way of Bypothecetion
of spesific secstvables aed mvediments n s
theeugh cortifizaies with seeisity coven mmrng fom)
103 0 112% of ka0 unoueL

[Term Loan - 144

13,33 [Repayshie in 14 Quarechy Imisimenis

‘Term Loar - 149

iy ewclusne charge by way of ypethesation
wpecific recvivehles mod mvesimeris W pess
terisficaiai wilh security cavers magng from
102%: 40 11.2% of loak dmousl.

4735 [Remabis in 1§ Quarterdy Instalmests

s by emoclierives chargs by waly al hypothessiion
mpecafic receivables mnd  Imvestmenis W pess
Sraegh cerificrns wify sy e anging fom
LO2% e 11 2% af loem amaent,

Teees Lo~ 150

A1

rl'.lp:-ﬂ'l:lt im 28 Chuarerly lasialmetis

Sevnsred by exeluwive chge by wey of hypathecsan
of speoifo recenabks ind  Ireesses i pais
throagh ﬂmﬂm'lwhmm:mmmq]ulm:i
12 %t 1 3% of loan smoamn.

Term Loam - 151

4,613

Rapayusle & 30 Quanely betalmnits

Term Lomn - 152

3750

Fepyubie @ 1 Elal ¥oarly batalmests

Secimed by exclarive chage by -l:.'wl’l-:.wtul;l:j
of specific recoiviblo. and mvesmenz o
thipiigh certifieales with sseieily covmn regng fmm
19E 10 1 12% ol loan emeuns

[Term Loan - 133

2,500 !H.qn:.ihl‘.- i1 3 Hali Wearly lnsialmenis

Becmred by enchusen chargs by way of hypediscation
of specife eoecivebles send imvesimerls = poss
heoigh cermificales With eosrily cevers rimpng from
D% 1o 112% of Ioan SnEL

5 G !Fql-r:lhll: in 3 Half ¥earfy Instalrmenty

By nclusiwe charge by wap af ypeibecanion|
specific pecehvables md investmenis i peis
heoigh eertificies wilk @eeritc covers ranpngp from
EM2%6 1o 1 12%5 ool Do simedimil

Torm Loan = 155

12503

Fepnahie in 2 Half Yearly Insalmems

rad by mclisive changs by wigs of lypathozatian
wpperfic recgivables ood  mvesimenmis no pess
eeriicaie: wilh seodrEy oovers anping from

LO2% b 1 [2% of b armruni.

Terrs Loan = 156

|

Erpasable in 26 Cuanerty hsinlmeats

Soored by excliive chaigs bs way of hypalbositen
of specific recanables  od Invesimenis i pass
shmegk sertificwes wifl mounty covers nnging Som
L2 g 113G oF | ooy armoeni,

GRS

Eeparabi in ¥ Quancidy Bsialsanm

Seoured by exchsive choge by way of Fypolteosion
af mpecifie mofnabls aind iGVESERMSME in pass
thrmeph cerhicates wofl secunty CoWErs Fanging fom
TR da § 1355 oF losn wrmrreri,

Tom Loss - L5E

Repeyabie iE 5 (amerly Irsleliness




(MK In Lakhe

1535 Dirtmil ol dvrma of redemptinn’ repavmient snd weeriey proviéed in respect of iorm leacs of he groaps

As ar 31 Mareh 2005

[Term Loan = 139

e

by enclisive chirgs by Way o hypolbecazien
specifio pecsivables and oeesmmenis (n pass
oertificaies with sacersy coeen anging Som
1 (3% ez | 336 of bove amcet,

[Term Loag - 160

13,674 |RKepayabie in @ esrterly Inasbnems

Secyral by exchsave charpe by vay of bepoiheseen
of speeific recsiveliles el irecdmsnts in pasy
through: ceniilonmes with seoerny covens sarging Som
1% o 1 13% of bean amaeni.

Term Lom - 161

G301 |Eeppabie in 1T Quarteriy hsialmeis

Mhmﬂmmwmdwn
af specific T mié iveesmenis in pass
throsigh oerlificats wilk aemirily otven mngieg Som
1OZ% ro 112% o Do, armounl.

{ Term Loaz - 167

14,701 |Meperable in |3 Cuanerdy Bsialreems

Secured by soclosive change by way of BypoSiecanan
af epesific recanables end  mvedment: in pass
thrmgh cirtificate with gty Soven mmging: from
102% 1o 1 13% of loen afrmant.

Terme Lo » L3

EAZ1D |Fspayable n 16 Cuonery [l

Berimed by exalesive Slege by way af Bypodiecaion
of specifle recervabls ind devesmens in pass
thiugh codlificaies wilh samiy cowess mnging from
12%% by | 13% of lean amieni.

Termk Liog « 164

5,000 [Repayabie in 1§ Gucterly instalsents

Secured by sxclplive chicpe by way of Aypoiceslin,
of specifie seceivaldsr ind EvElesds o paks
toough certificaies with secumity covers megiag from
182% in | 12% af lean armmim

[Term ban- 16

#,111 |Repayaiie in W Boual Monibly lnatalmmnts

Exchisn charge on Spesific momeables

Term bodn - 166

£434 |Repayels @ 3| Egual Gty laaknents

Exchlaive clungs oe (e Ganpany & roczivehiss

Term kean - |67

LM (Repayablz = 3 Equal Qraanesy Inesknarnts

Exclusnve chamge on fhe pricciy sociar soceivabics
[heassng) fersted ot of ken proceedi)

Teormn kaan- 148

LA62 iRepayebie m 38 Baual Quaperly Inesskneris

Exchuses chamge un the recsivahies

T:rml-u-m

L6 la 1 2% Egueal Quuanierly Instabmerts

Eachuxive floasng changs an specfic heak debis and
Tooie reeEivihles

Ten kan- |70

¥12 {Erprvable in 25 Equal Caprerhy Insinfmesis

Eachiess charpe o recyrephldes of the company

e —

LR |Repryable in 38 Equal Churierty Irstalmenis

cluges Flosting chargs on spacific breck debin asd
funnre reveniihbes

Term buwz - |72

2041 |Eepmable in 25 Equal Chanerly Insiaiments

chwses charpe o recrvabios of the campany

Term bosy - 1TR

TJ4R |Repayabile in 30 Bqual Quesrterty Inatalments

umva charge o the uzencembered idenhfSed o
ievesvablis  fom sapland siesls  portfdio of]
et el valales.

Tem b - 174

019 | Eeprable in 28 Bpm! Chanerhy Insiaimenis

| Fxclird s cEarpe on 1he recrivabies

Tarm lam - 174

1,132 |Repmahle in 8] Tyl Mondhly Insabmenes

tf-:rrrl[l.:h.-ﬁﬁ

5,142 | Repapable in 37 Equal Chuarierey lestalments

[Tclmiva shwige an #he prionry sstor mesivahles
o hamsing:

|::|'J;t;wafh'[ﬂ}mrm af the sperific
fitiere: recedvabics fnos The performing lous pomfilia,
which s dentifled by the compary Bom fme o o

(Term loi - 177

LB5E | Repayahic in 80 Fqual Mozl s

| -

charge an’ the prienty seciar recsisahlas
s inggh

(Term Lod - 178

4,585 |Repayebie in 84 Equd Mosthly Initekmes

| Enclisive chiige of .pm:ic
laerfarming boan pordodio .E_
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153 Deralls af terms of redemstion’ repavment and sy provided ks cospect of term loaos of the graop:

s 131 Murch 2025

[ Parficelars Amannt]  Terms of redempthin’ repaymest Eee

Term k2an- 179 124% [Repnable in 3 Bgual Quemerty Irsipmests  [Escusive charge oo he esceivables

Term Tnen - 1 K6 1053 |Repasubde in 20 Egual Quanes v Tssiahves TEscinerve cluege ta spocific hoang lnes reacvabe

I’hmm-lll 3 REN [Reperabic 0 51 Bqual Mordhly GIemess.  |Eqciusese bypothecstion of Pl reoeables

Term inum - 161 130 |Poepayable ln G0 Bgual Month |y lranalimests | Excludyve charge on geciie lvm nobsvabic

Torm lns - 133 B2 |Fepayable in 30 Equl Creanerly Batalments |Exchive chargs on Sz stardand seceivables

Term loan - 184 124485 Winxwwmm |Exclusive charge on sanded oan mecervaties

Terrs | - 1253 S0 |Repdyiile in 08 Eqesd Mmihly lastalmenis rEban:l—w charge -t priocity sector hoes moripege
[T

Ternt loun - | B85 RET) Ihepayable i 0 Foual Monthly burilments  |Fxchame chorge o prionny sscur heise mreigigs
lrany! ity

Term keen - 167 2310 wibhe it 31 Edpial Crasrtedy Inisknenls |Exszhuane charpe us the company’s recoivah les

Term Jaan - 1 B2 13905 k= in 31 Equal Greanerhy Insizlments | Fuchisne shargn o tha campanys rsseiveh ba

TEmm Joan « LB 1. 2% |Femnahle in 16 Bgual Quanerhy Iestalments r[:l:hjm-:tlrnu:l'mﬂ.ﬂ.:mnhrdmmdﬂu

[Term e~ 190 HLRED | Raporaabis in 26 Bqual Guarierty lsialmenis | Exclosve abarge o the racelvabilzs

T loas - 191 FAME | Repayabie in §4 Eqml Monthiy Imtebmears | Exclmdve byporhecation of book deisis

Toorn losim « 192 15,34Y |Rezayaele in 26 Eqeal Chowiedy lnstalnents rE‘,'ulth charge of spacifiz sndard recshvab las

Tarme |oan » 193 l.ﬂ-] Repayedds 12 1§ Equed Qustcrly [metikneni [Exclesive charge on u;!l.'m:ﬁ'.l receirables of the
LuETpacy

Terrs boan - 194 130011 [Repayshle i= 3 Equal Qucterly Incabnares. [ ssive charge of specifie sranders pecer abbes

Term kan - 193 3456 (Repayahil: iz BL Equal Menthly bslalnents [Eactesive canrgs of specfi . s@ndind seceivasies
s, are Gunrreng pan of FAL panfalis

Term load » 195 6311 [Repuyabike @ Kl Fepeal Monily Ietslments. |Exchisie chargs of spenifc ssmdand seceivables
whics, arc ey pan of Sz PEL ponfnin

Ter= bean - 101 3000 [Eepayeble w23 Equal Mombly Insalments  [Exclisive elargs os the cormpany' receivabiles

[Term boan - 158 4,161 [Reparahle m 53 Rgual Monsby Insabnends  (Exobusive charps om te oompanys recelvidilss

Term bean - 159 7042 kzpaable m 3 Bgual Moy fosabners:  |Bxclusn charge on the company’s receivabbes

Term kan - 709 7568 |Repayabl in 36 Bgual daorhly lmiaknzmes et chorpr ol speri A standand reecivasles
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183 Dietails of torsi of redemgtion! repayment and secerity provided in respeci of torm loane of the groop:

A% 1 31 March 2025
Parsfizulary Amaont|  Terss of redemption repayment Security
Term loan - 200 17453 [Repayabie in 5% Equal Monihiy Iastilmems  |Excisive charge of specifc sandand seceivables
[Term ioan - 202 I35 In 78 Bqual Craamerly [rfedmeats [Eoclisive ehangs o8 the conipay’ reosiehles
Term Joan - 205 14,141 rzrpmntmnsquum;.-mm ive charge ol specific suadan seccivabics
T'erm Joan = 204 3300 rupmmmumm;-m e eluarpe of speeificmaddind peeeivasies
Term foam - 395 £.724 [Repayabie in 28 Equal Quanerly Irtalments |Exclusive slange of spezific suadaed peesivalsies

Tierm fuwn - D36

B8 |Eepmabis in 27 Equal Quanerly Istalmms

Exclusrer shoege of spesific sandasd reccivables

Term boam - 207 7335 |Repapabic n 1F Quanerly lesalmeis Exclusive dhasge of specilic sandard reeelvables
Torm bom - 208 4538 [Repayabie in 2% Equad Quanerly Iislments [Exclmies charge of speciic sanded receivailss
Torm Inem - 109 7,339 |Riepayable i 32 Equa Quanedy lastalments |Enclniv: charge ol specihe sunded receivales
Tem loai - 210 211 |Respayable is 102 Equal Meokly ksaksets |Exclaive chargs of specile: flandsed receivablcs
Term ban - 211 1304 |Ropayable = 18 Erual Quecterly Bwbiknrs |Exckmive changs on Wshified seovables ol fhe

Lossipaly

Tem kam - 211

18,515 |Repayabic = T8 el Monthiy Inatalmes

|Exctaaivg change ot specabic sandand recerahles

Term kean - 213 8,795 [Repaysbic m 13 Qarerly fnxial Exchaaive chargs of spesic sndard reeerahles
Term hen = 214 8,135 |Repayelsle i 21 Bgul Montby bulsbments  |Eachisive chargs of apeife stinband sceeneabis
Torm baan - 215 27347 [Repayehie in 28 Quamesly Insmalments Eachusive chings ol specifio stuadand seceivablis
Term lpan - 214 10362 {Repavahlg i |9 Quangs iy Iessdmens. Eu.'-'l.lm; chuge oo demifled ressivables of te
Tenm kan- 2107 itaz wahla in 37 Quanely Insaimemnty: Hachusive chargs of spreific sndard pooobatdes
Term boan- 213 €7 507 [Repayabi: in 30 Quarcely semens Eacliane changr of apoilic slandsnd reccivables
#huch are formng pan o8 PEL peetfiolio

Term han= 219 45A7% [Repayehbe in 24 Quamesly Iramimends Enciusive churgs of specific shedind seoeivabics
Term laan - 21 T1,1 A [Repayahla in 20 Bqual Guanerhy Instakhals [Excuse chargs af sperific stsdand pacalvaties
Term loan- 231 1473 ERapmable in 31 Equal Guarmhy Ireadmemts | Esclusive charge af speoific ssaedand recevvabdes

Term laan- 212 faia ahlein 201 Equal Cuarerhy Insfadmemis. {fncfusne charge of specific stadard receivaties
Term buan - 233 AEAN [Repnabiein 84 Egqa) Guaresty Instalments L:l

iy

)
| [

LS




15H In Lakhs

T4 Deasils of vores of redemption’ repeymam and seewrity provided in rapect of e loans of he group:

Az wi 3] March 2028

I?“ !Pull-rulnn -1.—-—1 Terms of redempdion’ repayment Sacurity

boan - 234 A0 1w 2 Emqual (reamery insalments |Exsbive chargs of spectfic standard recerabies
Torm boan = 235 30203 F:-pl_u.hhllliﬁqm”-[mu.'n'm Exzhusive charge of specific standard recesvabios
Term kean - 226 5475 |Repavebie m 19 Equal Qeamerly Dsmimeres |Exchisive chargs of speciic siandind fecoveabics
Term loan - 217 I0.L40 |Repayabte in 93 Etual Meeisly fatal Exchisive hirge m (b Gritpiry's rooeivahics
[Term loan - 238 AR [Repavable n 30 Bgual Quamerty Indaimens: |Exohishve chrge of specillc slandand seceivasies
Term foan - 229 19939 |Repasabiz i1 78 Boual ¥eisaly Inmalsents |Exciusive shage ol speeific stasdand seceivasies
Term an - 230 25032 |Reepusabie in 402 Eqesl Meaghly Insisens [Excuikrve chaege of specilic suedind secevasies
[Term o - 231 5000 [Mrpuyabic in 24 Boual Guanerly Intsimests |[Excusiee charge of speciRE stazdan rezeivaisles
(Term haam - 242 17,500 |Fepupabic in Ik Fqual Qusierty Instsimenty [Facuuve charge of specinr stacand recefvasies
EIR. ¢ otimr adj in (R )]

Tarm Loans from Bk ALSTHI
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HINFUIA LEYLAND FINANCE LIMITED
Maki to commlidwied Bnancial giatemenis far pear ended 31 March 1024

17 Dhher Geancral Hakifeies IME In Lakhs
Asac A5 i
rata iy 31 Murch 26 31 Murch 2035
|remret acersed bet oot dim on bormowngs 34,540 15,566
Payebile to s grees toward tallectings: in akoEned wsem 49534 LA
Pavsble umiler misnet prscipation =382 14,228
Corpornie ool seponsihifity parable drafer gose 41 51 i
Payibilz 10 anplkyess JAah 1412
Lzase linhilitaey 4,560 .73
Chiser penvabiles 172 |
Security deposiu grefer nose 12) 4555 4,284
Tl 1 ] =i
Mate Becority Depiits inzlude dus 10 Swich Mubdlity Aanemosve Limibed's (fellow subsidiary) B= 1,234 EY 202524 end

Ex, | 254 Eakhs for FY 200435

IE  Provisons
Fartienlars . Al:rr T
Murch 2026 3 March W25
Prosssson for emploves bepefis [pefer note 3%)
= grRmin 1180 EA L]
- compenasied shaences 1,205 TRS
Tetal 1383 10z

15 Delier gon-Mnsscal Hebilitie

Asat A5 Bt
i 31 March M6 A1 March 2025
Stateery fabiities 1,375 Fia
Tiefernad inense Rahility [ I 5%

Tatal
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PISESLI A LENVL ARD FTARICE LIMITEDR
Waim %o romvalidaivd Enancdal sdomeos for year snded ¥ Murch 08

12 mmibereil et ISR li Lakbs
Venr ciaded Vear ensed
Fartedlari 31 Mlarch 226 31 March 3135
{im Bmmcial ssren  Ow fnsasds] amess [ ARanciad suatn 05 Tl a) s
il i far e wmred| wi Vit Ewamared i falr aEaund m Tl
walan ibcangh €71 amartioed e vl roagh CHCT e tHed Gt
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13 Fae s commnl odon Icoms
Wear anded Yaar ipiled
1 March Hrg A1 March 2024
o bty Fimi darnd @it ol gt 10400 11,038
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HINDLRA LEYLAND FINANCE LIMITED

Mates 1o conselidated financkal statements for vewr endud 31 Murch 2026

Finmnre crxis INE In Lakhs
Particulwrs Year ended Year ended
31 Mareh 2026 31 Marchk 2025
Finamee opaty an Fnemelal Hebilities measured at anioitbed ol
Iaterest on bomowiegs
- term Inans from basks 50,743 20F5 639
- zizh eredits and working caphad demind loas L 117
- glier BrIing cokl = N
lskerest on debt securities I8 5T 747
larerest on subsrdisseed Rahilitice A6.ET 24298
Amuorteation of discoant ow commerciad papers 2 E,Lnifs
Amortiaiion of ancillary coaa redating In hermmsings 10,054 B30
Iotsrest on delerod lepan Balulkies and cthers TG T3
Taital 4. TihTE 354037
T R
Fers and mmmississ expense
TPartirulars Yaur snded W ear ended
A} March 2026 31 Mareh 1025
Bervipe provisder and soscing enpenses 1£931 pr L]}
Taral 18,511 .HE!'J
-
Impairment on Asancial lestrumesis
Year ended ear eaded
Particuiurs 31 Maseh BO26 31 March 025
Mezmred st smartised cost and FYTOC]
Provision for expecied cosdit kes and anmonis wrigen ofT 153,594 62115
Iegiismenl b im E1S receivable 4,287 .07
Ttal 141,653 65,195
Employvee hewelity sxpemnie
Parciculars Yenr eaded Yieur ended
21 Marchk I0E6 31 Wlarch b33
Baduries, waies kd honus b ol L1587
Conésibution o peovident and ciher furds raav 1,804
Cioari bakon 1o gratuiry (refer ame 35) 434 2R
S1all wellire cxpemn 795 751
Ermplmves snock opmon ssperaes (refar nne 349 341 1%
el Skl S50,
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HINDLAA LEYLAND FINANCE LIMITED

1 Depreciation and amortzstion cxpense
Partlenlary Vear ended Vear ended
31 Mareh X92a 31 Mareh D025
Dwpreciation of propemy, plar and equipmene (rafer note 10] B b4 BAG
Armoeti Bationn of intagibles aseery (pefer node [0E) &l A0
ArTiization u['ﬂﬂ':g ol use axsets {reter netw [OC) 2444 LI.QE'_'
E TL1% 01
I1 Daher expenses
Parciculars Ve r cadad Yoar ended
31 March ZE 31 March D823
Legal smd profesional charpes 10842 ERE
Bemt { refer noe 400 432 510
Commuracaion sapersos 1763 1558
[nFasanie IoiG 1382
Electriciiy chamgs: &0 561
Drerariion (refer note 31,21 4.2 250
Ratzy arl tamen R4 A0E
Ofice muinparano: LK) fil |
Rozpairs el muinlenine: 1.80] izl
Bank charpes [ ek
Printing and smticaery 1f50 1357
Travelling and cormrerancs S354 Fa50
Ander remomentod (pefer noge 31,10 212 m;m
Mesting snd sunforence mepenses 115 2E5
Commission to Srecons Fir 53
Sitting frex o FEoeciors B IE3
Esgeeradingme on comorase social respansitaliny {pefer mobe 41 [0 [+l
Wigolansnes eXpEness LIAT | B4T
'I'n_l:i]' Jﬁ 27,005
3.1 Paymests tn swditor (exelndisg gosds and cervices te)
{2 Mg it
Simtory andi |15 L7
Tax wadit 1 b
Limited revaem 17 33
Comzalidation 1= 1
(1 In cther capaciey
Cemiflcanion 1T Fi |
Chlier s ioes il-1 at
[} Eeimbursement of sxparass 7 B
112 FFEN

Az

Mpies ta camanlidated financial stagemends for vear ended 31 March 2016

T Boand of Dirsetors of the Group hid apeesved & propesad far @ donaton oo an Elsctam] Troe n stcerdece with the
prvaend oF Sachan | BT of te Tompanics At 3013, Pursiant b ihid appeovsl, Be Ciogep mile @ cosBriliation: smountog

o (MR &, 000 lakbs durng the vear ended 30 Marck 2038 (Previcas yvear: TN 2500 Jakhs)
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MDA LEYLAND FINANCE LIMITED
Mades i consolidased finsselel statements for year sided 31 March 2025

Trigivne Tan %K In Lakhs
Tee componenis of incorme tax experse for the years 2nded 31 kack 206 snd 31 March 2025 ae:
Wear ended Year endil
Farticubars
31 Misrch D26 30 Mirch 3035
et b 27,5 17,035
Defemed ras 2,58 & 561
Tetal dax charge 30,734 il
Eweume dan regsgnisnal in other comprehessve income
el Year endind Yiear ended
SRR 30 March 3036 31 March 3015
Ansing oo ncome and experges recognise i iches comprshinsive nome:
Remesgiinissint of @afindd benifit oblipation RE 4%
|.|"H:I:H:E1 faair valumtion of leems (30,224} (31,152}
Effisctive pomon of nei less oo deslinaied portion of bidying insmuments in o csbflow hedge (11,321 47
Total income lax necmgnised in oher omprebemive inoome (X1.437) 1R088TY

Reconcllimtion of the sl tax charge

The man chirge: shivwn: in fhe daterrent of peofitl and bosa differs from the toe charge than weould apedy o all prefiss had bien charpsd at India comorzie e e, A
reconciliiton betwein Se i expems and the secoanting peofii muakiplied by (ndie"s Somesthc o mie for @e veses ended 31 Merch 2026 and 3 Maech 2025 7, as

fellnus-
Farticula Year ensind ¥ear ended
= 31 March 306 31 March 2005
Arceurdisg profit b e i 120,10 1.4, 55
Applicahle tax e 1511 2™
Compuled iy enpemse 3257 6,335
Tam ei¥ect afl ©
Permanient diMaren te o pedien | & C3R sxpendiiune fnd donatinas A3 {3
Oithers 4% f4s
Tax enpesses recogmisad i e utement o profit and s 33,7 2R,5
Effecnse Lix 1ol 25 AT 1540

The vy sl usaad five the recoaclzations abowe is this corporate t rate of 5.1 7% far ghes vear 31 Masch 7028 amld 31 Minch 2025 pavable by corporaie eniilies in Inda an

rasniie profies under 11y b in Sndian jerbeSotion.




IORDLELA LEYLAND FINANCE LIMITED
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HED A LEYLARND FENANCE LIMITEDR

Nustci I lidatod ? iu Bar the year ondinl A0 March 2926
1 Earpings par share | EFST
Piorticrt YWewsr gnded Wi eindiind
S Mfaiek J02e 30 Mlecch 23S

Farsingi
Mzt profit atrhushl s ety gharchoidess for cakuiation sfoess OFS i7,013 TS
Mot profie ssnbarabde v aqeity sharcholkben Mo cakilanos sdikisd B2 T3 gt ]
Smares
gty shares. st begimaing of (he peas S A4 AR .50, 47 40
Shees bl dering the vear 2N 12, BT fey
Bl il i ESOP bl nci elloficd io smrployesn: & .
Toklzember of equiy durres nussiesdkng sl the erd of the yas 14,.52,73 A5 44 57 44, 1]
Weengied wverage cumber of eqmhy shongs cotstanding deeng the year fof cukulanion of basc EFS HSa8 84 fhaaan i
Effeat of Slwtive potential tgeits s brares
Emphrves ik iptema | H2 83 754400
Weighied wverage rumber of aqoiy shoney aetanding durrg the vear for eilcolition of diuesd EPS 54,5439 017 3,54 5 304
Faze valee por oy 10 14 50
Earnins per sharc

Bumic 15 Id 3

Db s, (B

Y Emglaves Aok cgtisn

The: Fiseanl compatry i granied cortam slock: aptions m i cmpioywe wder Empinyer siock ophon schome, 2005 HESOF Siheme ) The
erepiyee leek opticne grareed epiril dha arepiowes io pUrThans egEty g i 0 SRR priee sher ar IV 1AL b Gtk 5 Tk vakes 6l de:

chse af thee grane: sras Ssterrn | raad by the Mom e . Feranasation Comielies a1 Be dirz of gaal

Oipthod b o eroplipas dic dadilly pasind with & fouryear mizabls vesting. The optiors toslé el i Be meerclesd within o F yeard pevicsd from

ihe duic of westing.
The esitiag pilenn s indicded bodow
Partizulers ke [T Inrm Wiewti ¥
G | dare 316 T-Aup-13 3-lan-11 12-Nlay-19 HJai- 1B
At e end af of. fromn
il ] il o yaar of sarvion g e, e =i 1% s
Ar e e of 1 e hra i TR Hrg b1
A vl of thrce: poasy Hrs HP'tw Hra 3 bl
Al the ezl o Free yemrs i s Bl 3k HFs
Ahcars Based poyre aoperee

— Viear eivbed Year moed
oy “ A0 Miach 2036 3] Mandh 1085
Tovel a [ : rarie 10 ETE] 113
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IR A LEYLAND FINANCE LIMITED
Maled Do comwaliida e e wcssl wiaicnecais Far fbe vear ended 31 March 2024

Hecencliatr af suncandiag optinas ANH in lLakax
That Bt by il the word pliood i veri o chorc o @il oo ol Shore MMTWI: i Salown:
B Vear saied 51 March D135
Fuarticulars W cipleted average Nerighted average
nardisa pries. | OO reine price

Urstmarsling a by e year T [T T
Cirnaind dormg she vear T FT| B
Hedniassd daring the powr - .
P duneg e =g 5d Al 162 5440
Encretwal derieg (ke pmir : [ FE RO

mie end af the year Ana,55 1 !
Eaerrisahie o the end of i yar Lkl 13

The aptiaus Hd-mmﬂ!ﬂumMHFM|vM|-mEmmugM|m.
| LLE ] b 026 A4 an X1 Slarek I0EE
Naal l| W
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ESCH Sc b
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The ann ke ol amphoges siock optons & mesered sang the Hlack Schobes Model which mkes po sooouni i cxorclsr priee, wem of e
g, share price 5 gl das g eepeaed poke eodel iy of e enderiving shares, eopelnod dividesd viek] el dis ek Tres aolerds e For (ke
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T mperie asad 10 e cap perierian o Ceir walss of (e grast dae Tair vakus e as fodlows:

Grwal date AT ETITETY FrTE s FITE=T m%%
Mo ol dhasks AR R LIV 324800 | R0 450!
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Exerciss pois 0 53 5 bl 1062
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Eapacted dividends 007 BT 00 5% a8
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HESDHL A LEVIAND FINANCE LIMITER
Mates io cxexelideied financis) sistcmenin o e pear cadd 11 March 2924

bl Defioed bt obligason
rusaity el plag
T Uinaap opewes & dofired honafs plan (e Griely pln} cowering #1gike smplopss. The grominy plan & povereed by the Py of
Gramiy Avl 19720 Llndix b g, erapiodee oo bao oMnpletsd 0o vaim of sonvied b estided W spocife bemefie The kel of bardhs piisidiad
iepeads o thee reedndesn’ s led ph el airvice e Rabiy gl Peivesiend dps! reigmiation date.
The Ba¥| ity under the Paymment of Gesnry Ast, E972 are dekrninsd on e st of eosanal vensaon made & O end of @ach Rasnciul weer
IEIRE e perndeeiad Wil creadic meded ;
Tha plaa b #0a finel eabry delped berafi fn nabere which b speraored by i Gaoug md tenos | usderavies o e teks permlaieg o the ghan.
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HINDLIA LEYLAND FINANCE LIMITED
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Hinduja Housing Finenoe Limmssd 2233% 134,571 1031 % [
Subabdiary
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