M. S, Fistreawanic & .%’gaﬂ GB,Anand Apartments,
Choitoini O Focountoands . - JP Avenue,6th Street,
Dr. Radha Krishnan Road,
Mylapore,Chennai - 600 004.
Tel : +91-44-42046628
E-mail: mail@mskandr.com

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
VISHWA BUSES AND COACHES LIMITED

Report on the Audit of the Financial Statements '
Opinion

We have audited the accompanying Financial Statements of VISHWA BUSES AND COACHES LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash flows for
the year then ended, and a summary of the material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian-Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules
2015, as amended, (“Ind AS”) and other Accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, and its profit, total comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for‘the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICATI's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the financial statements.



Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s report including Annexures to Board’s Report and
Shareholder’s information but does not include the financial statements and our report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of Management for the Financial Statéements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive income changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error. :

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit



evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act,
2013, we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls. '

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section143 (3) of the Companies Act, 2013, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.



()

(d)

(e)

()

(8)

(h)

The Balance Sheet, the Statement of Profit and Loss including other Comprehensive income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report are in
agreement with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act read with the relevant rules issued thereunder.

On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director-in terms of Section164(2) of the Act.

With respect to the adequacy of the Internal Financial Controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in Annexure “A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls with reference to
financial statements.

With respect to other matters to be included in the Auditor’s report in accordance with the
requirements of section 197 (16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, no remuneration is paid by the
Company to its directors during the year and hence compliance with the provisions of section
197 does not arise.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditor’s) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanation given to us:

i. The Company does not have any pending litigations which impacts on its financial
position in its Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at March 31, 2026.

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries

(b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any



vi.

manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatement.

There was no dividend declared /Paid during the year by the company.

Based on our examination which include test checks, the company has used an
accounting software for maintaining its books of account for the financial year ended
March 3152026 which have the feature of recording audit trail (edit log) facility and the
same was operational throughout the year for all relevant transactions recorded in the
software system. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with and the trail has been preserved by
the company as per the statutory requirements for record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act we, give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For M.S. Krishnaswami & Rajan

M.S. Murali - Partner

Membership No. 026453

UDIN: 26026453RDL]XP9283
Date: 15-05-2026

Place: Chennai



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’

section of our report of even date to the Members of Vishwa Buses and Coaches Limited)

Report on the Internal Financial Controls with reference to financial statements under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls with reference to financial statements of VISHWA
BUSES AND COACHES LIMITED (“the Company”) as of March 31, 2026 in conjunction with our audit
of the Financial Statements of the Company for the year ended on that date. >

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements assessing the risk that a material
weakness exists and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the Financial Statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.



Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
Financial Statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to financial statements includes those policies and
procedures that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and disposition of the assets of the company; (ii) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and
(iii) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls with reference to financial statements
to future periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system with reference to financial
statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit issued by the Institute of Chartered Accountants of India.

For M.S. Krishnaswami & Rajan
Chartered Accountants
Registration No. 015545

M.S. Murali - Partner
Membership No. 026453

UDIN: 26026453RDLJXP9283
Date: 15-05-2026
Place: Chennai



ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date to the members of Vishwa Buses and Coaches Limited (“the Company”)
for the year ended March 31, 2026).

1. Inrespectof the Company’s Property, Plant and Equipment:

(a)

(b)

(c)

(d)

(e)

(i) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details of
right-of-use-assets.

(ii) The company has maintained proper records showing full particulars of intangible assets.

According to the information and explanations given to us, all the items of Property, Plant
and Equipment were physically verified by the management towards the end of the year and
no material discrepancies were noticed on such verification.

The Company does not hold any immovable property (other than immovable
properties where the Company is the lessee). According to the information and
explanations given to us and the records examined by us in respect of properties
where the company is the lessee, the lease agreement is in the name of the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets during the year.

No proceedings have been initiated during the year or are pending against the company as
on March 31,2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in  2016) and rules made
thereunder.

2. a) As explained to us, inventories have been physically verified at periodic intervals by the
management. The coverage and procedure of such verification by the management were, in our
opinion, appropriate. No discrepancies (of 10% or more in value, in the aggregate for each class
of inventory) were noticed on such physical verification.

b) The company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, during the year from banks or financial institutions on the basis of security of current
assets. During the year, the quarterly returns or statements filed by the company as revised with



such banks or financial institutions are in agreement with the unaudited books of account of the
Company.

3. The company has not made investments in, provided any guarantee or security or granted any
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly,

(a) The Company has not provided any loan, guarantee or security to any other entity during the
year. Hence, the reporting under clause 3(iii)(a) of the Order is not applicable to the Company.

(b) The Company has not provided any loan, guarantee or security to any other entity during the
year. Hence, the reporting under clause 3(iii) (b) of the Order is not applicable to the Company.

(c) The Company has not provided any loan, guarantee or security to any other entity during the
year. Hence, reporting on the stipulation of repayment of principal and interest and the regularity
thereof under clause 3(iii)(c) of the Order is not applicable to the Company.

(d) The Company has not provided any loan, guarantee or security to any other entity. Hence,
reporting on the amount overdue and steps taken for recovery of principal and interest under
clause 3(iii)(d) of the Order is not applicable to the Company.

(e) The Company has not provided any loan, guarantee or security to any other entity. Hence,
reporting under clause 3(iii) (e) of the Order is not applicable to the Company.

(f) According to information and explanations given to us and based on the audit procedures
performed, the Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during the year.
Hence, reporting under clause 3(iii) (f) of the Order is not applicable to the Company.

4. According to information and explanation given to us, the Company has not granted any loans,
secured or unsecured, furnished guarantees or provided security to any party covered by
provisions of sections 185 and 186 of the Companies Act, 2013. Hence reporting on whether there
is a compliance with the said provisions does not arise.

5. According to information and explanations given to us, the Company has not accepted any
deposits or amounts which are deemed to be deposits during the year and there are no unclaimed
deposits as at March 31, 2026 to which the provisions of section 73 and section 76 or any other
relevant provisions of the Companies Act are applicable. Accordingly, the provisions of clause (V)
of paragraph 3 of the Order is not applicable to the Company.

6. Pursuant to the rules made by the Central Government of India, the Company is not required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
Hence, reporting under this clause does not arises.

7. According to the information and explanations given to us and the books of account examined by
us, in respect of statutory dues: °

(a) The company is generally regular in depositing amounts of undisputed statutory dues
including Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income-tax,
Sales-tax, Service tax, duty of customs, duty of excise, Cess, Value Added Tax and any other
material statutory dues as applicable to the appropriate authorities during the year. There
were no material undisputed amounts payable in respect of the aforesaid statutory dues



outstanding as at March 31, 2026 for a period of more than six months from the date they
became payable.

(b) there are no statutory dues referred to in above sub-clause, which have not been deposited
on account of any dispute with the relevant authorities except the following:

Name of the Demand Amount Prepaid Period Forum where the
Statute (Rs. In lakhs) Amount (Rs. dispute is pending
In lakhs)
Goods and Service 2.29 0.19 FY 2021-22, Appellate Authority
tax 2022-23, '

2023-24

Goods and Service 124.61 11.33 FY 2021-22, Appellate Authority
tax 2022-23,
2023-24

Goods and Service 18.01 1.64 FY 2021-22, Appellate Authority
tax 2022-23

8.

10.

As per the information and explanation given to us, there were no transactions that are
previously not recorded in the books of account that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

(a) According to“information and explanation given to us, there is no default in repayment of
dues to any bank or financial institution. The Company does not have any borrowings from
Government or by way of Debentures.

(b) As per the information and explanation given to us, the company has not been declared
willful defaulter by any bank or financial institution or other lender.

(c) According to the information and explanation given to us the company has not availed any
term loan during the period. Hence reporting under the clause does not arises.

(d) According to the information and explanations given to us and the procedures performed by
us and on an overall examination of the financial statements of the Company, we report that no
funds raised on short-term basis have prima facie been for long term purposes by the company.

(e) The company does not have any subsidiaries, joint ventures or associate companies.
Accordingly, the provisions of Clause 3(ix)(e) of the Order are not applicable to the Company.

(f) The company does not have any subsidiaries, joint ventures or associate companies.
Accordingly, the provisions of Clause 3(ix)(f) of the Order are not applicable to the Company.

(a) As per the information and explanation given to us, the Company has not raised any monies
by way of initial public offer or further public offer (including debt instruments) during the year
and hence reporting under the provisions of clause 3(x)(a) of the Order is not applicable to the
Company.




(b) During the year, the Company has not made any preferential allotment or private placement
of shares (covered by section 42 and section 62 (1)c of the Companies Act, 2013) or fully or
partly convertible debentures and hence reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

11. (a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither came across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we been
informed of any such case by the management. -

(b) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanation given to us, a report under section 143(12) of the Act, in Form ADT-
4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required
to be filed with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of the
Order is not applicable to the Company.

(c) As per the information and explanation given to us, there are no whistle-blower complaints
received during the year by the company up to the date of this report.

12. The Company is not a Nidhi Company and accordingly the provisions of Clause 3(xii) of the Order
is not applicable to the Company.

13. In our opinion and according to the information and explanations given to us all transactions
with related parties are in compliance with sections 177 and 188 of the Companies Act, 2013,
where applicable. The details of the transactions during the year have been disclosed in the
Financial Statements as required by the applicable Accounting Standards. (Refer note 3.4 to
Financial Statements).

14. (a) In our opinion, the company has an internal audit system commensurate with the size and
nature of its business.

(b) We have considered the internal audit reports for the year under audit issued to the
Company during the year, in determining the nature, timing and extent of our audit procedures.

15. In our opinion, the Company has not entered into any non-cash transactions during the year, with
its Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

16. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company. -

(b) The Company has not conducted non-banking financial / housing finance activities during the
year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the
Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting under clause3(xvi)(c) of the Order is not
applicable to the Company.



17.

18.

19.

20.

2.,

(d) Based on the information and explanations provided by the management of the Company, the
Group does not have any CICs, which are part of the Group. We have not, however, separately
evaluated whether the information provided by the management is accurate and complete.
Accordingly, the reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

The company has not incurred cash losses during the financial year covered by our audit and in
the immediately preceding financial year.

There has been no resignation of the Statutory auditors of the Company during the year.
Accordingly, the provisions of Clause 3(xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of: (i) the financial
ratios, (ii) ageing and expected dates of realization of financial assets and payment of financial
liabilities, (iii) other information accompanying the financial statements, (iv) our knowledge of
the Board of Directors and management plans and (v) based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of'the audit report indicating that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

(a) There are no unspent amounts towards Corporate Social Responsibility (“CSR”) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VII to the Companies Act,
2013 in compliance with second proviso to sub-section (5) of Section 135 of the said Act.
Accordingly, reporting under clause3 (xx)(a) of the Order is not applicable for the year.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be
transferred to a special account in compliance of provision of sub section (6) of section 135 of
Companies Act, 2013.

The company does not have any subsidiaries, joint ventures, or associate companies and further,
clause 3(xxi) of the Order is not applicable in respect of standalone financial statements.
Accordingly, no comment in respect of the said clause has been included in this report.

For M.S.Krishnaswami & Rajan

M.S.Murali- Partner
Membership No: 026453

UDIN: 26026453RDLJXP9283
Date: 15-05-2026

Place: Chennai



VISHWA BUSES AND COACHES LIMITED

Notes to the Financial Statements for the year ended March 31, 2026

A. General information

« Vishwa Buses and Coaches Limited (“the Company”) is a public limited company incorporated and
domiciled in India and governed by the Companies Act, 2013 ("Act”).

» The Company's registered office is situated at 1, Sardar Patel Road, Guindy, Chennai, Tamil Nadu,
India. _

« The company is subsidiary to Ashok Leyland Limited. The main activities of the Company are those
relating to bus bodies building.

B. Material Accounting Policies
3.1 Basis of Preparation and Presentation

The financial statements are presented in Indian Rupees (Rs.} and all values are rounded to the
nearest Crores, except where otherwise indicated.

The financial statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at fair values at the end of each reporting period, as explained in the
accounting policies below these accounting Policies.

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardiess of whether that price is
directly observable or estimated using another valuation technique, In estimating the fair value of an
asset or a liability, the Company takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement and/ or disclosure purposes in these financial
statements is determined on such a basis, except for leasing transactions that are within the scope of
Ind AS 17, and measurements that have some similarities to fair value but are not fair value, such as
net realisable vaiue in ind AS 2 or value in use in ind AS 36.

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the schedule Iil to the Act. Based on the nature of
products and the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents, the Company has determined its operating cycle as twelve months for the
purpose of current — non-current classification of assets and liabilities.

3.2 Compliance with Ind AS

These financial statements (the 'financiat statements’) have been prepared in accordance with Indian
Accounting Standards (“Ind AS"} notified under the Companies (Indian Accounting Standards) Rules,
2015 and relevant amendment rules issued thereafter.

The Company has consistently applied the accounting policies to all periods.
The Company has not early adopted any standards or amendments that have heen issued hut are not

yet
effepti_v_e__.




7 The material accounting policies are detailed below.
3.3 Revenue recognition
Revenue from contract with customer
Ind AS 115 Revenue from Contracts with Customérs

Revenue is measured at the fair value of the conslderation received cr receivable.

Ind AS 115 applies, with limited exceptions, to all revenue arising from contracts with its customers
and establishes a five-step model to account for revenue arising from contracts with customers and
requires that revenue be recognized at an amount that reflects the consideration to which an entity
expects to be entitled in exchange for transferring goods or services to a customer. Ind AS 115
requires entities to exercise judgement, taking into consideration all of the relevant facts and
circumstances when applying each step of the model to contracts with their customers. It also
specifies the accounting for the incremental costs of obtaining a contract and the costs directly related
to fulfilling a contract.

3.3.1 sale of goods

Revenue from sale of products is recognized at the point in time when control of the asset is
transferred to the customer, generally when the product is shipped to the customer. The Company
operates predominantly in the domestic sector and on credit basis. The Company receives short-
term advances from its customers.

Using the practical expedient in ind AS 115, the Company does not adjust the promised amount of
consideration for the effects of a significant financing component if it expects, at contract inception,
that the period between the transfer of the promised good or service to the customer and when the
customer pays for that good or service will be one year or less. Thus, there is no significant financing
component,

3.3.2 Rendering of services

Revenue from services is recoghized over a period of time as and whan the services are rendered
in accordance with the specific terms of contract with customer.

3.3.3 Other Operating Revenues

Other operating revenues comprise of income from ancillary activities incidental o the operations of
the Company and is recoghized when the right to receive the income is established as per the terms
of the contract,

3.3.4 Interest Income

Interest income is accrued on a time basis, by reference to the principal outstanding and at the
effective interest rate applicable (provided that it is probable that the economic benefits will flow to
the Company and the amount of income can be measured reliably).

3.3.5 Provisions for estimated losses, if any, on uncompleted contracts are recorded in the period
in which stich losses become probable based on the estimated efforts or costs to complete the
contract.




3.4 Employee benefits

3.4.1 Retirement benefif costs and termination benefits

Payments to defined contribution plans Le., Company’s contribution to provident fund,
superannuation fund, employee state insurance and other funds are determined under the relevant
schemes and/ or statute and charged to the Statement of Profit and Loss in the period of incurrence
when the services are rendered by the employees.

For defined benefit plans i.e. Company's liability fowards gratuity(funded), other retirement/
terminations benefits and compensated absences{unfunded);, the cost of providing benefits is
determined using the projected unit credit method, with actuarial valuations being carried out at the
end of each annual reporting period. Defined benefit costs are comprised of:

» Service cost (including current service cost, past service cost, as well as gains and losses on
curtaitments and settlements};

» Netinterest expense or income; and

s Re-measurement.

The Company presents the first two components of defined benefit costs in profit or loss in the line
item ‘Employee benefits expense’. Curtailment gains and losses are accounted for as past service
costs.

Re-measurement of net defined benefit lability/ asset pertaining to gratuity comprise of actuarial
gains/ losses (i.e. changes in the present value resulting from experience adjustments and effects of
changes in actuarial assumptions} and is reflected immediately in the balance sheet with a charge or
credit recognized in other

comprehensive income in the period in which they occur. Re-measurement recognized in other
comprehensive income is reflected immediately in retained earnings and is not reclassified to profit or
loss.

Compensated absences which are not expected to occur within twelve months after the end of the
period in which the employees render the related services are recognized as a liability at the present
value of defined benefit obligation at the balance sheet date. Termination benefits are recognized as
an expense in the period in which they are incurred.

3.4.2 Short-term and other long-term employee benefits

A liability is recognized for benefits accruing to employees in respect of salaries, wages, performance
incentives, medical benefits and other short-term benefits in the period the related service is rendered,
at the undiscounted amount of the benefits expected to be paid In exchange for that service.

Liabilities recognized in respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the Company in respect of
services provided by employees up to the reporting date.

3.5 income Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax. Current and
deferred tax are recognized in profit or loss, except when they relate to items that are recognized in
other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognized in other comprehensive income or directly i equity respectively.

3.5.1 Current tax

Current tax is determined on taxable profits for the year chargeable to tax in accordance with the
applicable tax rates and the provisions of the Income Tax Act, 1961 including other applicable tax
~laws that have been enacted or substantively enacted.




3.5.2 Deferred tax

Deferred fax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are

generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilised.

Deferred tax asset is recognised for the carry forward of unused tax losses and unused tax credits to
the extent that it is probable that future taxable profit will be available against which the unused tax
losses and unused tax credits can be utilised. .

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to
allow ali or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have
been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to recover
or settle the carrying amount of its assets and liabilities.

3.6 Segment Information

The company’s primary segment as per Ind AS 108 "Operating Segment" is identified as business
segment based on nature of products, risk, returns and internal reporting business systems the
company is principally engaged in a single business segment viz. sale and service of Commercial
Vehicle and sale of Spare Parts. '

3.7 Property, piant and equipment

Property, plant and equipment held for use in the preduction or supply of goods or services, or for
administrative purposes, are stated in the balance sheet at cost (net of eligible credit for GST) less
accumulated depreciation and accumulated impairment losses. Cost of all civil works {(including
electrification and fittings) is capitalised.

Fixtures, plant and equipment (including patterns and dies) where the cost exceeds Rs.10,000 and
the estimated useful life is two years or more, is capitalised and stated at cost (net of duty/ tax credit
availed) less accumulated depreciation and accumulated impairment losses.

Properties in the course of construction for production, supply or administrative purposes are carried
at cost, less any recognised impairment loss. Cost includes professional fees. Such properties are
classified to the appropriate categories of property, plant and equipment when completed and ready
for intended use. Depreciation of these assets, on the same basis as other property assets,
commences when the assets are ready for their intended use.

Property, plant and eguipment (including patterns and dies) is capitalised and stated at cost less
accumulated depreciation and accumulated impairment losses.

Depreciation is recognised so as to write off the cost of assets (other than freehold land and
properties under construction) less their residual values over their useful lives, using the straight-line
method. The estimated useful lives, residual values and depreciation method are reviewed at the end
of each reporting period, with the effect of any changes in estimate accounted for on a prospective
-basis. ‘




Estimated useful lives of the assets, based on technical assessment which are different in certain
cases from those prescribed in Schedule -
Il to the Act, are as follows:

Classes of Property, Plant Useful life (years) Useful life {years)
and Equipment As per Schedule |l
Building on Lease Remaining lease term 30/60
Office equipment 5-8 5
Plant, Property and Equipment | 15-20 15
-Others
Computers and data 5-10 3
processing units -Laptops,
etc..,
Office equipment — Data 4 6
processing system {including
servers)

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefils are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in statement
profit or loss.

3.7.1 Impairment of assets:

Plant, Property and Equipment are tested annually for impairment, or more frequently if events or
changes in circumstances indicate that they might be impaired. Other assets are tested for
impairment whenever events or changes in circumstances indicate that the carrying amount may not
be recoverable. An impairment loss is recognised for the amount by which the asset's carrying
amount exceeds its recoverable amount. The recoverable amount Is the higher of an asset's fair value
less costs of disposal and value in use. For the purposes of assessing impairment, assets are
grouped at the lowest levels for which there are separately identifiable cash inflows which are largely
independent of the cash inflows from other assets or Company’s of assets (cash-generating units).
Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment
at the end of each reporting period.

At the end of each reporting period, the Company determines whether there is any indication that its
tangible assets carried at cost have suffered an impairment loss with reference to their carrying
amounts. If any indication of impairment exists, the recoverable amount of such assets is estimated
and impairment is recognised, if the carrying amount exceeds the recoverable amount. Recoverable
amount is higher of the fair value less costs of disposal and value in use. in assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

3.7.2 Leases

ind AS 116 requires lessee to recognise a liability to make lease payments and an asset representing
the right to use asset during the lease term for all leases except for short term leases and leases of
fow-value assets.

Ind AS 116 requires Lessee Company to determine the lease term as the non-canceliable period of a
lease adjusted with any option to extend or terminate the lease, if the use of such option is reasonably




certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis
and thereby assesses whether it is reasonably certain that any options to extend or terminate the
contract will be exercised. In evaluating the lease term, the Company considers factors such as costs
relating to the termination of the lease and the importance of the underlying asset to the Company’s
operations taking into account the location of the underlying asset and the availability of suitable
alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the
current economic circumstances.

At the commencement date, Company recognized a Right-Of Use asset and a lease liability
measured at the present value of the lease payments that are not paid at that date. The lease
payments are discounted using the interest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the company has used its incremental
borrowing rate

The cost of the right-of-use asset comprised of, the amount of the initial measurement of the lease
liahility, any lease payments made at or before the commencement date, less any lease incentives
received, any initial direct costs incurred by the lessee

At the commencement date, the lease payments included in the measurement of the lease liability
comprise

(a) fixed payments less any lease incentives receivable; (b) variable lease payments that depend on
an index or a rate, initially measured using the index or rate as at the commencement date (c)
amounts expected to be payable by the company under residual value guarantees;(d) the exercise
price of a purchase option if the company is reasonably certain to exercise that option and (e)
payments of penaities for terminating the lease, if the lease term reftects the lessee exercising an
option to terminate the lease '

Depreciation on Right to use asset and impairment losses if any is recognised in Statement of Profit
and Loss. Computed on a straight-line basis over the period of iease. Also, the company separately
recognises interest on lease liability as a component of finance cost in Statement of Profit and Loss.

3.8 Inventories

Inventories are stated at lower of cost and net realisable value.

Cost of Vehicles and spares comprises cost of purchases and includes taxes and duties. Cost of
inventories also includes all other related costs incurred in bringing the inventories to their present
location and condition.

Net realisable value represents the estimated selling price for inventories less all estimated costs
necessary to make the sale.

Cost of inventories are determined as follows,

«  Stores, Spares, Consumable fools and components: on moving weighted average basis;

»  Traded goods: on welghted average basis;

Cost of obsolete/ slow moving inventories are adequately provided for.

3.9 Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event or it is probable that the Company will be required to settle the obligation, and a
reliable estimate can be made of the amount of the obligation,

The amount recognised as a provision is the best estimate of the consideration required {o settle the
present ohligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the ,

obligation. When a provision is measured using the cash flows estimated to settle the present
obligation, its carrying amount is the present value of those cash flows (when the effect of the time
_value of money is material).




Contingent liability is disclosed in case of:

+ A present obligation arising out of past events, when it is not probable that there will be
an outflow of resources that will be required to settle the obligation.

+ A present obligation arising from past events, when no reliable estimate is possible.

*+ A possible obligation arising from past events unless the probability of outflow of
resources is remote.

+ Provisions, Contingent liabilities, Contingent assets and commitments are reviewed at
each Balance sheet date.

+ Provision for litigation related obligation represeﬂts liabilities expected to materialise in
respect of matters in appeal.

3.10 Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss} are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit or loss are recognised Emmed|ately in profit or loss.

3 11 Financial assets

All regutar way purchases or sales of financial assets are recognised and derecognised on a trade
date basis. Regular way purchases or sales are purchases or sales of financial assets that require
delivery of assets within the time frame established by regulation or convention in the marketplace.

31411 Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost:
the asset is held within a business model whose objective is to hold assets in order to coliect
contractual cash flows; and the contractual terms of the instrument give rise on specifled dates to
cash flows that are solely payments on principal and intérest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequently measured at FVTOCI:;

the asset is held within a business mode! whose objective is achieved both by collectingcontractual
cash flows and selling financial assets; and

the contractual terms of the instrument give rise on SpECIfied dates fo cash flows that are solely
payments of principal and interest on the principal amount cutstanding

The Company has defermined the classification of debt instruments in terms of whether they meet
amortised cost criteria or the FVTOCI criteria based on the facts and circumstances that existed as of
the transition date. Accordingly, the Company has classified all debt instruments as of the transition
date at amortised cost.

All other financial assets are subsequently measured at fair value.

3.11.2 Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of
allocating interest income over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash receipts (including all fees and points paid or received that form an
integral part of the effective interest rate, transaclion costs and other premiums or discounis) through
the expected life of the debt instrument, or, where appropriate, a shorter period, to the net carrying
_.amount on initial recognition. Transaction costs which are immaterial in nature were charged off.




Income is recognised on an effective interest basis for debt instruments other than those financial
assets classified as at FVTPL. Interest income is recognised in profit or loss and is included in the
“Other Income” line item.

Financial assets at FVTPL are measured at fair value at the end of each reporting peried, with any
gains or losses arising on re-measurement recognised in profit or loss. The net gain or loss

recognised in profit or loss incorporates any dividend or interest earned on the financial asset and is
included in the “Other Income” fine item.

3.11.3 Impairment of financial assets

The Company applies expected credit loss model for recognising impairment loss on financial assets
measured at amortised cost, trade receivables, other contractual rights to receive cash or other
financial assets, and financial guarantees not designated as at FVTPL.

Expected credit losses are measured through a loss allowance at an amount equal to:

a. the 12 months expected credit losses {expected credit losses that result from those default
events on the financial instrument that are possible within 12 months after the reporting date);
or

b. fulllifetime expected credit losses (expected credit losses that result from all possible default
events over the life of the financial instrument).

For trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 115, the Company always measures the loss
allowance at an amount equal to lifetime expected credit losses,

Further, for the purpose of measuring the lifetime expected credit loss allowance for trade receivables,
the Company has used a practical expedient as permitted under Ind AS 109. This expected credit loss
allowance is computed based on a provision matrix which takes into account historical credit loss
experience and adjusted for forward-looking information.

3.11.4  De-recognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the Company neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognizes its retained interest in the asset and an associated liability for amounts it may have to pay.
If the Company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Company continues to recognize the ftnanc;lal asset and also recognizes a collateralized
borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset's carrying
amount and the sum of the cons1deratlon received and receivable Is recognized in the Statement of
profit and loss.

3.12 Financial liabilities and equity instruments

3.121 Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as
... equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.




3.12.2 Equity instruments

An equity instrument is any contract that evidences a residual inferest in the assets of an entity after
deducting all of its liabilities. Equity instruments issued by a group entity are recognised at the
proceeds received, net of direct issue costs.

3123 Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest rate
method or at FVTPL. '

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either contingent
consideration recognised by the Company as an acquirer in a business combination to which Ind AS
103 applies or is held for trading or it is designated as at FVTPL.

A financial liabillty is classified as held for trading if:

+ it has been incurred principally for the purpose of repurchasing it in the near term; or
« on initial recognition it is part of a portfolio of identified financial instruments that the Company
manages together and has a recent actual pattern of short-term profit-taking; or

» itis a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading or contingent consideration that
recognised by the Company as an acquirer in a business combination to which ind AS 103 applies,
may be designated as at FVTPL upon initial recognition'if:

such designation eliminates or significantly reduces a measurement or recognition inconsistency that
would otherwise arise;

the financial liability forms part of a group of financial assets or financial liabilities or both, which is
managed and its performance is evaluated on a fair value basis, in accordance with the Company’s
documented risk management or investment strategy, and information about the grouping is provided
internally on that basis; or

it forms part of a contract containing one or more embedded derivatives, and ind AS 109 permits the
entire combined contract to be designated as at FVTPL in accordance with Ind AS 109.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on re-
measurement recognised in profit or loss. The net gain or los$ recognised in profit or loss incorporates
any interest paid on the financial liability and is included in the ‘Other Income’ line item.

Gains or losses on financial guarantee contracts issued by the Company that are deS|gnated by the
Company as at FVTPL are recognised in profit or loss. -

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at
amortised cost at the end of subsequent accounting periods. The carrying amounts of financial
liabiiities that

are subsequently measured at amortised cost are determined based on the effective interest method.
Interest expense that is not capitalised as part of costs of an asset is included in the “Finance Costs”
line item. The effective interest method is a method of calculating the amortised cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest rate is the
rate that exactly discounts estimated future cash payments (including all fees and points paid or
recelved that form an integral part of the effective interest rate, transaction costs and other premiums




or discounts) through the expected life of the financiat liability, or (where appropriate) a shorter period,
to the net carrying amount on initial recognition.

3.12.4 Financial guarantee contracts

A financial guarantee contract is a contract that requires the issuer to make specified payments to
reimburse the holder for a loss it incurs because a specified debtor fails to make payments when due
in accordance with the terms of a debt instrument.

Financial guarantee contracts issued by the Company are initially measured at their fair values and
are subsequently measured (if not designated as at FVTPL) at the higher of:
+ the amount of loss allowance determined in accordance with impairment requirements of

Ind AS 109; and

o the amount initially recognised less, when appropriate, the cumulative amount of income
recognised in accordance with the principles of Ind AS 115,

3.12.5 ‘De-recognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are
discharged, cancelled or have expired. An exchange between with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability and
the recognition of a new financial liability. Similarly, a substantial modification of the terms of an
existing financial fiability (whether or not attributable to the financial difficulty of the debtor) is
accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. The difference between the carrying amount of the financial liability derecognised
and the consideration paid and payable is recognised in profit or loss.

Contract balances

Contract Assets
A contract asset is the right to consideration in exchange for goods or services transferred to the
customer. If the Company performs by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract asset is recognised for the earned
consideration that is conditional.

Contract Liabilities :
A contract liability is the obligation to transfer goods or services to a customer for which the Company
has received consideration {or an amount of consideration is due) from the customer. if a customer
pays consideration before the Company transfers goods or services fo the customer, a contract
liability is recognised when the payment is made or the payment is due (whichever is earlier). Contract
liabilities are recognised as revenue when the Company performs under the contract.

Critical accounting judgments and key sources of estimation uncertainty

The preparation of financial statements in conformity with Ind AS requires the Management to make
judgments, estimates and assumptions about the carrying amounts of assets and liabilities recognised
in the financial statements that are not readily apparent from other sources. The judgements,
estimates and associated assumptions are based on historical experience and other factors including
estimation of effects of uncertain future events that are ¢onsidered to be relevant. Actual results may
differ from these estimates.

" The e_ét_imafes and underlying assumptions are reviewed on an ongoing basis. Revisions to




accounting estimates (accounted on a prospective basis) are recognised in the period in which the
estimate is revised if the revision affects only that period, or in the period of the revision and future
periods if the revision affects both current and future periods.

The followlng are the critical judgements and estimations that have been made by the Management in
the process of applying the accounting policies and that have the most significant effect on the
amounts recognised in the financial statements andfor key sources of estimation uncertainty at the end
of the reporting period that may have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year.

Inventories
An inventory provision is recognised for cases where the realisable value is estimated to be lower
than the inventory carrying value. The inventory provision is estimated taking into account various
factors, including prevailing sales prices of inventory item, changes in the related laws / emission
norms and losses associated with obsolete / slow-moving / redundant inventory items. The Company
has, based on these assessments, made adequate provision in the books.

Property, Plant and Equipment
The charge in respect of periodic depreciation on Property, Plant and Equipment is derived after
determining an estimate of an asset's expected useful life and the expected residual value at the end
of its life. The useful lives and residual vaiues of Company's assets are determined by the
management at the time the asset is acquired and reviewed periodically, including at each financial
year end. The lives are based on historical experience with similar assets as well as anticipation of
future events, which may impact their life, such as changes in tachnology. Refer Note No. 1.1

Taxation :
Tax expense is calculated using applicable tax rate and laws that have been enacted or substantially
enacted. In arriving at taxable profit and all tax bases of assets and liabilities, the Company
determines the taxability based on tax enactments, relevant judicial pronouncements and tax expert
opinions, and makes appropriate provisions which includes an estimation of the likely outcome of any
open tax assessments / iitigations. Any difference is recognised on closure of assessment or in the
pericd in which they are agreed.
Deferred income tax assets are recognized to the extent that it is probable that future taxable income
will be available against which the deductible temporary differences, unused tax losses, unabsorbed
depreciation and unused tax credits could be utilised. The ultimate realization of deferred income tax
assets is dependent upon the generation of future taxable income during the periods in which the
temporary differences become deductible. Management considers the scheduled reversals of
deferred income tax liabilities and projected future taxable income in making this assessment. Based
on the level of historical taxable income and projections for future taxable income over the periods in
which the deferred income tax assets are deductible, management believes that the Company will
realize the benefits of those deductible differences. The amount of the deferred income tax assets
considered realizable, however, could be reduced in the near term if estimates of fulure taxable
income during the carry forward period are reduced.

Provision for product warranty
The product warranty obligations and estimations thereof are determined using information on the
type of product, nature, frequency and average cost of warranty claims and the estimates regarding
possible future incidences of product failures. Changes In estimated frequency and amount of future
warranty claims, which are inherently uncertain, can materially affect warranty expense.

Leases .

. Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease
adjusted with any option to extend or terminate the lease, if the use of such option is reasonably
certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis
and thereby assesses whether it is reasonably certain that any options to extend or terminate the
contract will be exercised. In evaluating the lease term, the Company considers factors such as costs
relating to the termination of the lease and the importance of the underlying asset to the Company’s
operations taking into account the location of the underlying asset and the availability of suitable
alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the
..current economic circumstances.




Contingent liabilities:

A disclosure for contingent liabilities is made where there is a possible obligation or a present
obligation that may probably not require an ouiflow of resources. When there Is a possible or a

present obligation where the likelihood of cutfiow of resources is remote, no provision or disclosure is
made.




VISHWA BUSES AND COACHES LIMITED

Balance sheet as at March 31, 2028

As at
Particulars Note March 31, 2025
Rs Crore
ASSETS
Non-current assets
Property, plant and equipment 31 2168
Capilal work-In-progress 1.4 0.0
Righi-of-use assef . 1.1A 7.08
Other Inlangible assets ) 1.2 0.13
Financial Assets
{i} Other financial assels 1.3 0.02
Income lax assels (net) 1.4 5.1
Other non-carrent assels 1.6 -
34,00
Current assets
Inventories . 1.7 24.85
Financiai Assets
{i} Trade: receivables 1.8 |: 22.97
{ii} Cash and cash equivalenis 19 | 648
{iit) Other financial assels i.10 -
Olher cufrent assels 1.1 16.46
70,76
TOTAL ASSETS 104,76
EQUITY AND LIABILITIES
Equity
Equity share capital 112 i 38.80
Other equity 113 [ 1.87
: M.67
Lkabliitles
Non-gurrent liabilities
Financial liabdlities
Lease Liablity 6.95
Provisions 1.14 0.79
Deferred fax liabllities (net) 1.5 0.66
840
Cureent llabllities
Financial llabiities
(i) Borrowings 1,16 -
(ii} Lease Liability 0.29
{iil} Trade payabies 1.16
a) Tolal outslanding dues of micre and smait enterprises 10.14
b} Tolal outstanding dues other than micro and small enterprises : 40.95
{iv} Other financlal liabilities - 147 | 0.85
Contract liabilities 1.18 0.51
Provisions 1.19 149
Other current liabitities 1.26 0.39
Current tax liabilities (net) 0.0
54,69
TOTAL EQUITY AND LIABILITIES : 104,7¢
The actompanying notes form an integral pad of the financiai slalements
This I5 the Balance Sheet referred io ;n our report o! even date
For M.S.Krishnaswami & Rajan / For and on behalf of the Board
Firm Reglstration Number 2015548
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UDIH: 260 26U S 2RDL.IXRPA LSS

) ?A./Q\Aawm IR Maprretin!

Date: 15~ 05—~ 2026 beeptl Sharma Mr. PR Alagusuridaram
Place : Chennal Chlef Finarcial Officer Company Secretary




VISHWA BUSES AND COACHES LIMITED

Statement of Profit and Loss for the year ended March 31, 2026

CEL Yedrended . Year ended
Particulars Note : p Nt March 31, 2025
Rs. Crore
income
Revenue from operations 2.4 285,35
Cther income 22 0.51
Total Incoms 205,86
Expenses
Cost of materials and sew!ces consumed 267.98
Purchases of stock-in-trade
Changes in invenlories of finished goods and work-in-progress 2.3 {0,566}
267.32
Employee banefits exponse 24 12.24
Finance costs 2.5 071
Depreciation and amorlisation expense 2.6 A6
Olher expenses 27 9,79
Total Expenses 203,82
Profit/{Loss) before exchange gain [ {[oss) on swap contracts,
exceplional llems and tax 2.04
Exchange gain / {loss) on swap contracts -
Profit/(Loss) bﬁiore exceptional Hams and tax 204
Exceptienal items 2.8 -
Profiti{Loss) before lax 2,04
Tax expense:
Current tax - Charge/ {Credit) 0.35
Gurrent tax - Chargef (Credil) - In respect of previous year -
Deferred tax - In respecl of Curment Year 0.15
Defarred tax - In respact of previcus year adjustment 37
87
Profit{Loss) for the year ! period A7
Other Comprehensive Income / {Loss)
A (i} ltems that will not be reclassified to Profil or Loss
- Remeasurement of Defined Benefil Plans (0.07)
(i} Income tax relating to the above 0.02
8 i) ltems thal will be reclassified o Profit or Loss
- Effective porlion of galns and loss on designated
portion of -
(i) income tax relating to items thal will be reclassified to Profit or Loss -
Total Olher GComprehensive Income ! {Loss) (6,05}
Tolal Comprehensive Incomel[Loss) Tor the year f peried 0.12
Earnings per share (Face value Rs.10 each)
-Basic {in Rs.) 013 0.04
-Diluted (in Rs.) 0.13 0.04

The accompanying neles form an integrat part of the financlal statements:
This s the Statement of Profit and Loss rerened to'inour. report of pven date,

For M.S;Krishnaswami &

; For and on behalf of the Beard
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VISHWA BUSES AND GOACHES LIMITED

Statement of Cash flows for the year ended March 31, 2026

Year ended
March 31, 2025

CYearended.
M'r h31 2026

Particulars

Rs Crore

Cash flow from operating actlvitles

Profit/Loss for the year | period 0.17
Adjustments for ;
Encome tax expense 1.88
Depreciation and amortisation expense 3.25
Depreciation of Right-of-use asset 0.51
{Profit) on sale of Property, plant and equipment {PPE) and intangible assels - nat {0,06)
Finance costs 075
Interest income {0.45}
Gperating profit before working caplial changes 6.05
Adjustments for changes In
Trade receivables (17.55)
Inventenies (3.74)
Other non-current and current financial assels -
Other non-current and current assels (6.38)
Trade payables (4.24)
Non-current and current fnancial liabliliss {0.43)
Contract liablilties 0.37
Other non-cussent and current liabilities .01
Other non-current and current provisions 0.26
Cash generated from operations {31.70}
Income tax paid {net of refund) : {0.99)
Net cash from / {used In} operating activitles [A] (26.64)
Cash flow from investing activities
Purchase of PPE and inlangible assels (1.25)
Proceads on sale of PPE and intangible assels G.13
Purchase of non-current investments 0.02
Irderes received g 047
Net cash (used in) / from Investing activities . [B}: (0.63)
Cash flow from financing activilles ;
Procesads from non-current borrowings -
Payments of Lease liabllity {0.86)
Interest pald (0.18)
Proceads from Right issue : -
Net cash from / (used In) financing activiiles [C]: {1.02)
Net cash {Outflow) / Inflow [A+B+C] (28,28}
Opening cash and cash equivalents 34.77
Closing sash and cash equivalents [Refer Note 1.9 to the standalone financlal 6.48
statermnents] i}
The above Statement of Cash Flows should be read in conjunction with the accompanying notes.
This Is the Statement of Cash Flow reierred lo In our report of even date.
For M, 5. Krishnaswami & Ra}a For and on behalf of the Board
Firm Registration Number - 15545.= :
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VISHWA BUSES AND COACHES LIMITED
Statement of Changes In Equity for the year ended March 31, 2026

A. Equity Share Capital

{4) Current reporting period

Changes in squity
share capital during
the current period

Batance at the beglnning of April 01, 2025

Balance at the end of
March 31, 2026

39,80 5.70

45,50

{2) Previous reporting peried

Changes In equity
share capital during
the current perlod

Balance at the beginning of Aprit 01, 2024

Batance at the end of
March 31, 2025

Rs Crore

34,80 0.00 39.80
B. Other Equity Rs Crore
Particulars Retained Earnings Other comprehensive Total
- income
Opening Balance 1st Aprll, 2024 1.74 0.01 1.75
Profit for the period 0.17 - 0,17
Other comprehensive income - (0.05}) {0.05)
Balance at the end of Mar. 31, 2025 1M (0.04) 1,87
Profil for the period 0.58 - 0.58
Other comprehensive income - 0.02 0.02
Batance at the end of Mar. 31, 2026 2.49 {0.02) 2.47

Notes

a) Dividends declared / Paki during the year and Amounts Transferred to Retained garnings Rs, Nil (FY 2024-25 Nil)
b)Share appiication money pending allotment, Equity component of compound financial instruments, capital reserves, Security premiur, Debt Eguity
Instruments through OCI, Effective portion of cash flow hedges, Revaluation surpius Etc., Rs. NI (FY 2024-25 Rs, Nil)

This is the Statement of Changas in Equity referred to in our report of even date.
The above Statement of Changes in Equity should be read in conjunction with the accompanying notes.

For M.$.Krishnaswaml & Rajan : :
Firm Regjsiration Numbeﬁr 018648 o na

For and on behalf of the Board
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Partner Director
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Chairman
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Company Secretary




~gz-520g JELA [ERUBY]| Bunp 1A0 POLLED 195q SEU {3ad} juawdindz pue wejd ‘Auedaid jo ucnenieaar oN [

-BpUNBJBy] SPEL SHINL PUE {910Z U] PSPUIWE ST} BE6E "0V (LONIQIUCU) SUORIBSURIL tueusg S5 13N Fueda:d |weuag Auz Buiploy Jof ZOE ‘€ e 1E sE Auedwos el 1suiebe Bujpuad a1 Jo seal 31 Buunp pRNEU; Uaaq ey sBupaascud oy (A
- {IN - 9Z0Z-$Z0Z) TIN "5y S] UOINISUCED JO ISIN0I g U1 anypuadxs pug pesiended 1503 Bumaliog ‘pasielded (we)/s507 s5uByaxa apnpy) SUONPRY {Al

*Auediien 3y 10 SWEU 3L Uf PIRY e SI9STE Syt Iy (1

{50101 |00 4O SSO| IOULIBELL] JEBA SOOI S2IGKD 10702 01 PAILNOWE 5507 PUE AL 10 JUBWSIZIS AUl v pesiubove: pur pojad oy Suunp pasiang; S50 JuaLLedw)

21°C DION 2030 ( QJOST PL'0 SH St §Z0Z UTIEY] IS1E U0 ST) 210 ¥S'E "9y 1 8Z0T UWRIEW ISLE jO S8 K0} Papold Jou (SAoUBAPE JO 104) STUBWIILILLOD [E1deD (|

1SAON,
BLE - " e 8L 1€39L
n = B - - FapueysIs APSICOWET SPoi0Id
3 - - - 8.¢ S50Ib0ad U] 500100d |
oL SIe9A § B MOl SRR T TWeAA T IR | vt SS9 | 7O POLIRC € 10] JIALD UL JUNoury

925207 * HNPOYSS DURRY JAD

§IE (5T 97 100 SSaib e oM P |
T Sl TR -7 €T et & i S 8] R L e T =
o SRITENLE Bugnp pasgenden L SEOTRORG T vopdioseg
L R (-] €5T £06 {t80'1r 960 65708 "FLOL
[ REC R (C1Y:) £1°0 6v0 iuve 120 £20 wowdinba 39w
(89370 ; . - - 40 - - aL) BASHPA 2i000ie BUIpRUl SARIUOA
Forg s T 10e 29 sBupy pue unyung
(5 950 89'92 WANDO PUB el
- FAY1) 28°0 sBuiping
i qraTTrlE o) < ...mmuuﬁaenwzwu.u ﬂ:a_.._.. RudId.

L INnOw;

7 ONLAHEYD 1IN :

”zo_wﬁuuwwn :

e
SSIUD0UC NI XHOM TVLidYD ONV INIWNINDI TNV LNV I ‘ALH3LONd 1L

SJUUIRIES [E[uRU) A3 Jo Hed Bupuiie; puR oF paxauue SaoN

QI LUWTT STHIVOD ONY SASNE YMHSIA




“IIPUNBKAL SPEW S3|R PUE (9107 U PSPUALIE SE) 8861 19w (LOBAIYc) SUORDBSURIL JWIPUSE BU JIpUn fadord |weud
(TN - $Z02+£202) N "5

CT-bT0Z JFOA [CRUEUR BULNE NG PAILED UB8G S6Y {Scid) JISGINDT PUE JUBLd "ABSd0Id JO uoten|BAR: ON (A

q Aue Bulpioy 103 9Z0Z ' 1S YNEW 18 se Auedwan sy isuebe Bupuad o1e 10 seak syl Surnp pIleRiul Uoog SAy sBupazomid oN {a
] UOHINASLOS Jo SRINGD A 1) AINHPUIDKT PUT PES(RYdES 1500 BUIMELIO] PesyERMe) (LRSS0 eBuBYIXe BRI SURRIPRY (A

~AuediLas oyl JO BUIBY BY; U] PIOY BT SIBSST Ayl I (il

(N - bZ0Z-£202) 01D LT sy St popad oyl Buunp §| $867 PUE 1j03d JO JUBWINELS A Wt pasboral $50; uouwsiedu ()

1°C 0N 1219 { 24040 820 "R § $L0Z YN I5LE UO 52) 'RI0ID 170 S 51 6202 ML 1SLE 10 52 10} IR0 10U (S30UEARS 10 19L) STBUGILIICI Endes

1SON
[Bagl - = E0Q 15307 |

= = - E PopUSTSNS ALEIO0WS] Soafoid

Lo - - 1090 sseiboud uf 1900l

TEI0L BIZOA ¢ UEG) QIO SIE9A oL UeIR T Jeok | uey 5591 30 polad B J0f JIM] Ut Juncury

STVLOZ - AnpaySS BuldbY dIMO

100 ] L _ £0°0 SS9 D0IC-L1-5IOM [EN0ET

£ gnoeReieT SUSRPRY [ pabE o fopiimsag 7 :

Trorel [1% %] S56Z IVi0L
800 ovg 280 awdmbs 590
00 L0 aLg SNEA DLII9MD DUDIIL SVEA

200 800 ZL0 sBumy pus BN

88e 155 Z0'8Z wswdinbe pue jueid

909 £0°0 sBupng

: Fagok atg Bupng sbaeys -

 NOLLYSLINOWY] NOIAVIDYIaY

81047 5y

SSTUDOMA NI HHOM TYLAYD ANV LNIWINDE ONY INVId ‘ALSSdONd

33

SIUSWISICIS |EIoURUY 3 Jo Med BUIUWICS PUE 0 POXIULE SUON

QIUNIT STHIVOD JNY SIASAE YMHSIA




“Steeq aul-BiEns B uo pajenaidap St esse asnyo-ub AUl Udym Jaac ‘sieak gl § WIg) @sesr ey L9

-sasodind BUmo.oq 1o} SJUNoss SE PSSN Jou JJE 539552 PISEsT U0SSal Ul AQ PISY 9Je JBU; S19SSE pasea| Ayl ul

S)salEUl AJUN0IS Ay} URY) JALO SIUBUSADD olew Aue asodwi JoU op siuawealbe SSES| a1 "SUCHPUCD PUR SULISE JUAISHIP 10 afues SPIM B LIBIUCD PUE SISE]G [ENPIAIPUL LE Uo palenobau aie swis) 958831
{21010 §8°0 "5 HESA SNONALL) 31010 99°( "SY O} pajunowe J2ak ay) Buunp $9$83] 10) MOYIN0 USED JBICL 'V

rwnuue sad 948 Jo arel Bumonog jeuswsioul sAuedtos) syl Bulsn peUNoJsIp usaq sey Anqen 9seR| 8yYl'g

‘LLIDY BSBS| AU JOAC %S| OF AN SSEAUILI ABLU USIUM SULIB] fRRI0RAU0D Jad SB UOEeose O) pelgns s sjuewAed esea g
- AuzdwicD Su] JO INOAR) UL 5] pASp 95EI| SUL’L

N ISAION

Duipiing *p pues

ANNOWY
ONIAMNYD 13N
31040 54

NOUVSILHOWY / NOLVIDTAAq (1800 ) INNOWY ONIANMYD SSOND

1388V 3SM40-EHOR YI'L

SIUSWRIE]S {R1aURUY 34} Jo Jed Buluwio) pue 0} paxsuue S3IoN]

a3 STHOVOD ANV $3SNE YMHSIA




~SISEQ SUIIUBIZS € UG PSIEDS.dap i 19SSe a5n-jo-bU aLg Ydiym JoA0 *SIBaA 9| 51 LLIB] 95T ‘.m_.m..m

-gasodind BuimaLIog 10} A1NJas S POSN J0U 818 SISSSE DISET] J0SSE| AU AQ PRY 248 JBY] S1BSSe Pased] s Ul

S1S2U91L; AJUNDSE BU) UBLE JSWO SJUBUSACS Jofew Aue asodw Jou op Sawaaife 9583} 2y, “SUORIPUOD pUB SULE] JUARLID Jo aBue: apim B UIZUDD PUE SISE] [ENDIAIPUI US U0 pajeljobau ale suus) 9sesT g

(81010 990 "SH UBBA STIOINGIL) BI0ID §F°0 "SH O} patunolue 1eak ey Buunp $35ed] o) MOINA YSED [BI0L 'Y
-wnuue sad g Jo aje) Bummoliog [Buswaioul sAuedwog syl Sulsn pejuncasip usaq sey Apge| 9seal YL'g

WG] BSEA| By} JaA0 9461 0] dn aseRcul ABW oM ‘SULIS] [ENIOBAUCD Jad S8 uohe|eass o} 10algns e spewAed asesTg

- Auedwos Y1 30 INOAR) LI S pBap B588] AU 'L
150N

alL's

<0e

- szozEOe

| szozeeis

wewnsilpy |

 NOLLYSILNOWY/NOUVIOHNJ3T

 (1500) INNOWY SNIARIVO SSO¥D

31017 54

1388V IASN-J0-1HIE VI'L
SJUBWAYEYS [BIDURUY 34} 30 Jied Buluio) pue 0} paxauue S3oN

QIALINE SIHIVOD ANV STSNE YMHSIA




TN B3R STOIG ) 9207 ' 16 USIEM 1€ SE 1UITIASP JopUn SI95SE BRIBUZIU] JO S195SE 9|qIBuEil pAlersual Allelws)i; ou axe 213y |

“AUBGUICS 84 JO BB a1 1 DY 31& SI9SSE AU Iy

- ez0zeois

sa1oN
90'0 920 10'0 620 IWEQL
900 80 100 23] DARBSY -
- - - padoeaac] -
BABMYPOS JoIndWe
[ ek
| sy Bupnpebiedy

INFWJOTIAIA YIANN SLASSY TTHIONVLIN ANV SIISSY TIHONVING - Z1

SGHITIES [EIOUTIEY 04l Jo HER Bulliac) pUe 6] PIXIUlE Sa3oN

31NN STHIVOD ONY SZSNT YMHSIA




“[IIN JE9A SNOINAL]) SZ0Z ' LE UOIBW iE SE JUANUCO[IASD JAPUN SI3SSE S|qIDUBWE JO SJ983e J|GHUBIU PRIEISUAL AJ|BUI31 Ol 212 aidy |
-AUBCLUCS 3U} O BUIEl BUT Ut PIRY SR SI3SSE 31 Iy

1SON
520 60 - 1056 660 VIQL
[f44 - L0 8E0 PaNnboY -
- - - - padoaaaq -
a1BMi0s Jandwor
T PTOEFOLE T < pisansnlog
IR0 G || SRARRE -{ sresedsig

o INnomy
" ONIANYYD IAN

31017 59 ¥ -
ININAOTIAIA HAANM SIFSSY FISIDNVYLN ANV SLISSV IEIDNYING - 271

SUIWSTES [eISUERY 94} Jo Hed DUILLIC pUE O} POXOULE S310N

31U STHOVOD ONY S38NE YMHSIA




1S00 PaSIUOLWE J2 patlies ale asay] {1

:sajoN
206
Z0'0 spsoda Aunoss
(pa1e1s 9sIMIBYIC SSejun poob palapisuoo ‘pansasun)
34047 Sy S13ISSV TVIONVNIA d3HLO - INFHANI-NONIEL

SZ0Z ‘1S U2iel
je sy

Sjuswialels [elouBUl o1} Jo Jied BUIULIO) PUB O] paxsuue SIJoN

QaALIN SEHIVOD ANV S38N8 VMHSIA




oLr's §59
200 000 8|qeaedd] §O1 {a)
80'S S5 3|qeAsvsl SA1 (e)
21019 Sy RISy (13N) SLISSY XV JWODINI - INJFHUND - NON 7L
SZ0Z ‘LS UOIBW - 9Z0Z 'S UDIEN
le sy esy o

SUAIIIE)S mm_o:m:_w. 2y} jo ped Bujulol puz S.ﬁmxmcc.m sajoN

2 LNIT STHOVOD ANV S3SNT VMHSIA




(99°0) (s o}
{€92) (952} Ajiliqel| xe} palsjep [ejo L
(841} (so1) 19558 J0 93N 0} JyBiy
{¢870) (1570 s1988y 9jq16ur)y] pue wewdinba pue we|d “Auadold -
Aiiqe xe3 pansyag
181 [AHrA . 19SSk XE) pallsjap |B1ol
G0 gz'0 suswAezd uodn pamojie ainjpusdxy
8’1 gl Aujigey @589
- 10°0 sressy s|qibuaiu] pue justudinbs pue jueid ‘Apsdold
1519sse XB) pallala(g
saoudiaip Buiwny o3 uoneas ul (Angeil) / 19sse xe) palased
: 90N
(99°0) (rso) 2101
167k AV sjasse X3 palayaq (q
{(e92) (95'2) soniqel xey pauese (B
9101) Sy 21013 Sy suenN2IlEd
‘ : IHgel 18U) X2) palejeg
SZ07 ‘L€ LBl 9202 ‘1€ YOIEW (A1 3ou) xey patiejed &)
le sy e sy

SJUaWI2E}s [eoueul) au3 jo Hed buiulio) pue 0} paxauue S3JoN

QALINIT STHOVOD ONY SISNE VMHSIA




sBUI0(g
saoueape jeude) (e

(pa321s 8SIMIDUI0 SSajun pool palapIsuss ‘paundssun)

210tD sy SIISSV INIHUNINON ¥3HILO 9L

G207 ‘L€ Ydiel
' sy

SjUSISIR)S [eISUBLL sy} Jo Hed DBUIWIO PUE 0} PaXaUue S9JON

Q3LIA STHOVCD ANV $3SN8 VMHSIA




s8ve

erl S]00} 9|geWNSU0Y pue saleds ‘salolg (p)
€0 spoof paysiul] (2)
AN ssaiBoid-u-yiop ()
068l spsuodwon pue sjeuslew mey (2)
aloag sy S3IHOLNAANE
GZ0Z ‘L£ yaiey
e sy

LI

SJUSLLA]E]S |BiSUBUL) oY) J0 Lied BUHLLIOL pUR 0} paxauue $aoN

Q3 LN S3HIVOI ANV $3SNY VMHSIA




[E30L] -

162 - - - - 1622 -
go'0 - - - - G690 - POGB palapIsuod — S3|eAI90al Spel 1 pandsipun (1)
SJ840
[A A - - - - eee - pOOD peJopisuoD — sa|qeAladal Spel L pajndsipun {0
saljed paje|oy
EYEETA
[ejol ¢ ueyl |sieaf¢-Z sieak Z-} 1eah Stiuotu ang JoN
210 - supuotl g 9 Uey) ss97 sienaiped
JawAed jo ajep enp woly spouad Buimoljoy 103 Bulpuelsing
6Z0Z Y2JERW ISLE UO SE aInpayos Buiabe sa|qealaosy apel]
£8°6 - - oL'o £L°0 1L'8 el IEjJoL
92’0 - - 010 - 80°0 810 pO0D PalepiSuss — S3|qEAISIS] Spell paindsipun ()
S0
FAA- - - - £L0 60'8 TN POOD palepISuod — so|qeAledal apel ] pajndsipur) 0]
saljed psje|ay
sieak
|ejoL cueyy |saeohec-z sueah z-1 deak supuow ang JoN
IO }- syjuow g 9 uey) ssa7 signaied

juswAed Jo ejep snp wodj spoliad Buimoj|oy 104 Bulpueising

9202 USIE 3S1.€ UO SE ojnpalds buisbe so|qeAsday apell

16'2¢
- SOUBMO[[B SO 185387
26722
590 SIBO
(A4S saiued paeey
poob palapisuos — SS[geAlada) Sped} pandsipun
{paJnoasun)
aloi] sy STTEVAITOTY IAVHL - S1ISSY TVIONVYNIL LNJHND| 8L
T A T4
‘1E Yyarely
je sy

SJUSWS}E)S [EIOUBUL 6y} 40 WEd DUILLIO) PUE 0} PSX3UUE S310N

QILINIM STHOVOD GNV S3SNE VMHSIA




2’9

sjunoooe usodap ui (g

89 SJUN0D2E JuaLno y| (B

Syueq Yym aoueieg (I

201D Y SINITVAINDI HSVD ANV HSVI 'V gl

18 sy

SJUaWS)ElS [Riouell oy} o ped Buiuio) pue o} paxauue sajoN

Q3 LRI STHOVOD ANV STSNE VMHSIA




21049 SY

(-a12 “a)qeIsA0oal sasuadxe sapnjoul) s1eylQ {9

saned pajedy (4]

: panuooe 1sass (e

{pe1ElS 2sIMISYo SSIUN poob paspISuoD ‘paIndasufn)
S¥IAHLO - S13SSV TVIDONVNIL LNIJAND

§20Z ‘1€ Udiei
e sy

0L’

S3USWISIE]S [BISUEBUY 23 JO 1Lied BUILLIO) pUE 03 paxauue SajoN

A3 LT S3HOVOD ONV S3SNE YMHSIA




E e

¥l
8L'L saouenpe Jayddng (9
0g0 plOY-uo-1 50 -
800 sosuadxe predsid -
sIBUIO (g
404" SO|qEAIR08] SO - SSILOUINY M09 Uim saouejeg (e
(pojess asIMIaYI0 SSIUn poolh palepisucd ‘painaasufn)
81017 SN 81388V JINIHAND YIHIO

SZ0Z ‘1§ Yalew
Je sy

LR

SjuSILIS}e}s [eloueRul 943 O Hed Buluilo) pue 0} paxauue SIJoN

J3 LI STHOVOD ANV S3SN8 YMHSIA




VISHWA BUSES AND COACHES LIMITED

Notes annexed to and forming part of the financial statements

As at
March 31, 2025
1.12 EQUITY SHARE CAPITAL Rs Crore
Authorised
6,00,00,000 (pravious Year - 5,00,00,000)
Equity shares at Rs,10 each 60,00
. 60.00
issued
4,55,00,000 Equity shares at Rs,10 each 39.80
39.80
Subscribed and fully paid up
4,55,00,000 Fully pald up Equity shares at
Rs.10 each 30.80
30.80
Add; Forfelted shares -
39.80
Shares held by promoters as at 31st March 2026 % Change in shareholding
S.No Promoter name No. of Shares** %of tota] shares** during the year
1lAshok Leyland Limited 4,55,00,000.00 100% %
Tolal
Shares held by promoters as at 31th March 2025 % Change in sharehotdlng
S. No Promofer name No. of Shares** %of total shares** during the year
1iAshok Leyland Limited - 3,98,00,000.00 100% 0%
Total

Reconciliation of Number of Equity Shares Subscribed:-

Notes

Particulars No. of Shares
Balance as at March 31,2025 3,98,00,000
Add - Shares Issued dusing the FY 25-26 57,00,000
Balance as at March 31,2026 4,55,08,000

The Company has only one class of equity shares having a face value of 210 per share. Each holder of equity shares is entitled to
one vole per share, The equity shares rank pari passu in all respacls, including dividend and repayment of capital. During the year,
the Company has issued 57,00,000 equity shares of T10 each on a rights basis to Its exisiing shareholders. The shares were
issued for cash and rank pard passu with Ihe existing equity shares. No shares have been Issued for consideration other than cash,
bonus shares etc, during the year {Previous year: Nil}, There are no cutstanding securities converlible inlo equity shares and no
shares reserved for issue as at the reporting date {Previous year: Nil}.

The Holding Company, along wilh its nominae shareholders, holds 100% of the equity share capilal of the Company.

Ths- percentage hotding remains unchanged due o proportionale aliolment of shares fo the promoler.

There are no shareholders other than the Holding Company holding more than 5% of the equily share capital.

Aggregate number and class of equity shares alloted for conslderation other than cash, bonus shares elc., In the five years
immedlately preceding the balance sheet date as on March 31, 2026 and aggregate number of Shares bought back is nil (Previous
year: nil).

The equily shargholders are entitled to receive dividend as and when declared, right fo vele in proportion of holding elc. and lhelr
rights, preferences and restriclions or governed by or In terms of thelr issue and provision of companies act 2013.
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VISHWA BUSES AND COACHES LIMITED

Notes annexed to and forming part of the financial statements

As at

March 31, 2025

1.17|CURRENT -~ OTHER FINANCIAL LIABILITIES Rs Crore
a) Employee benefits 0.56

b) Capital creditors

- Related party ‘ -
- Others (Other than Micro and smalt Enterprise } 0.05
¢} Due to Gratuity trust 0.18
d} Others 0.07
0.86
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VISHWA BUSES AND COACHES LIMITED

Motes annexed to and forming part of the standalone financial statements

2.8 EXCEPTIONAL ITEMS

Year ended
March 31,
2025

a) Statutory impact of new Labour Codes

Rs. Crore




VISHWA BUSES AND COACHES LIMITED

Notes annexed to and forming part of the Financial Statements

3.1 Earnings per share

Basic and Diluted earnings per share

Particulars

Year ended
March 31, 2026

Year ended
March 31, 2025

Rs.

Rs.

Basic Earning per share-
From continuing operations
From disconlinued operations

Diluted Earning per share
From conlinuing operations
From discontinued operations

0.14

0.14

0.04

0.04

Basic and Diluted earnings per share

The earnings and weighled average number of ordinary shares used in the calculation of
basic and dituled earnings per share are as follows.

Particulars

Year ended
March 31, 2026

Year ended
March 31, 2025

Rs. Crore Rs. Crore
Profit for the year allributable to equity
shareholders 0.58 0.17
Earnings used In the calculation of basic and
diluted earnings per share from continuing
operalions 0.58 0.17
Particulars Year ended Year ended

March 31, 2026

March 31, 2025

Nos.

Nos.

Weighted average number of ordinary shares
for the purposes of basic and diluted earnings
per share

4,18,61,370

3,98,00,000

There are no potential equity shares; hence, basic and diluted EPS are the same.
The weighted average number of shares has been computed after considering the time-

weighted impact of shares issued during the year




VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the Financial Statements

3.2 Financial Instruments continued...

Credit risk management

Credit risk refers to the risk that a counterpariy will default on its contractual obligations resulling in flnanmal loss to the
Company. The Company has adopted a policy of only dealing with creditworthy counterparties and obtaining sufficient
collateral, where appropriate, as a means of mitigating the risk of financial loss from defauits. The Company’s exposure
and the credit ratings of its counterparties are continuously monitored and the aggregate value of transactions
concluded is spread amongst approved counterparties.

The receivables as on 31st March 2026 is given below:

Rs. Crore
Particulars Less than 6 More than 6 Total
monihs months
Trade receivables 2.80 0.23 9.83

Liquidity risk

The capital structure of the Company consists of net debt borrowings - Nit and cash and bank balances in notes 1.9 (a)
and total equity of the Company, The Company monitors the capital structure on the basis of total debt lo equity ratio
and maturity profile of the overall debt portfolio of the Company.

The company daes not have any undrawn berrowing facility at the end of the reporting period.

Liguidity risk — maturity analysis

The table below summarises the maturity profile remaining coniracma! maturity period at the balance sheet date for its
nonr-derivative financial liabilities based on the undiscounted cash flows, The tables have been drawn up based on lhe
cash flows of financial liabilities based on the earliest date on which the Company can be reguired to pay.

Liquidity Tables :
Rs. Crore

March 31, 2026 Due in 1st year Due in 2nd to pue after 5th Total
5th year year
Borrowings . - : - ’ - -
Trade payables . 22.7% - - 22.71
Other financial liabilities’ 2.25 - - 2.25
Lease liabilities 0.86 3.44 6.90 © 11.20
25.82 3.44 6.90 36,16
March 31, 2025 Due In 1st year Due in 2nd to Due after 5th . Total
5th year year
Borrowings _ - - - “
Trade payables : ' 51.09 - - 51.09
Other financial Habilities 0.86 - - 0.86
Lease liabllities 0.86 3.44 7.76 12.06
52.81 3,44 7.76 64.01

The Company manages liquidity risk by maintaining adequate cash and cash equivalents and ensuring availability of
funds o meet its obligations as they fall due. )
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VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the Financlal Statements

3.3 Empioyee Benefit Plans’

Defined contribution plans

In accordance with Indian law, sligible employees of the Company are entitled to receive benefits in respect of
provident fund, a defined coniribution plan, in which both employees and the Company make monthly contributions
at a specified percentage of the covered employees’ salary, The contributions, as specified under the law, are made
to the provident fund and pension fund set up as an irrevocable trust by the Company.

The total expense recognised In profit or loss of Rs, 0,80 Crore (for the year ended March 31, 2026: Rs.0.17 Crore)
reprasenis contribulion payable to these plans by the Company at rates specified in the rules of the plan.

Defined benefit plans

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The
plan provides for a lump-sum payment to vested employees at retirement, death while in employment or on
terminalicn of employment of an amount equivalent to 15 days salary payable for each completed year of service.
Vesting ocours upon completion of five years of service. The Company accounts for the kability for gratuity benefits
payable In the future based on an actuarial valuation.

Company's liability towards gratuily {funded), and compensated absences are acluarially determined at the end of;
each annual period using 1he projected unit credit method as applicable.

These plans typlcally expose the company to actuarial risks such as: investment risk, inlerest rate risk, longevity risk
and salary risk. -

Interest rate risk A decrease in the bond interest rate will Increase the plan liability.
Howaver, this will be parlially offset by an increase in the return on
the plan's debi investments.

Longevily risk The present value of the defined benefit plan liability is calculated
by reference to the best estimate of the mortatity of plan
participants both during and after thelr employment, An increase in
the life expaclancy of the ptan participants will increase the plan's
liabitity,

Salary risk The present value of the defined bepefit plan liability Is calcufated
by reference fo the future salaries of plan parlicipants. As such, an
increase in the salary of the plan participants will increase the
plan's labil




VISHWA BUSES AND COAGHES LIMITED

Notes annexed to and forming part of the Financial Statements Rs. In Crore
3.3 Retirement benefit plans
The principal assumptions used for the purposes of the actuarial valuations were as follows:
Parlicuiars As at As at
March 31, 2028 March 31, 20251
Discount rale 7.80% 6.74%
Expecled rate of salary increase 6.00% 6.00%
Average Years - Past service 5,76 6,16
Average Years - Future Service 16.52 16.18
Attrition rate . 3.00% 3.00%
Gompensated Absences
Discount rate 7.60% 6,74%
Expecled rate of salary increase 6.00% 6.00%
Altrition rate 3.00% 3.00%
Amounts recognised in total comprehensive income i respect of these defined benefit plans are as follows:
Year ended Year ended

March 31, 2028 March 31, 2025

Gratuity
Current interest cost 0.03 0.02
Current service cost 0.05 0.05
Past service cost . 0.45 -
Components of defined benefit costs recognised In profit or loss (A) 0.53 0.07
Remeasurement on the net defined bensfit liability comprising:
Acluarial {gain)/loss arising from changes in demographic assumptions “ -
Acluarial {gain)loss arising from changes in financial assumptions {0.10) 0.01
Acluarial (gain)loss arising from experience adjusiments 0,07 0.06)
Actuarial (gainjloss on plan assets {0.00} {0.00)
Components of defined benefit costs recognised in other comprehensive Income (B) {0.03) 0.07
Total {A+B) 0.50 0.14
Compensated Absences and other defined henefit plans
Current service cost 0.05 0.05
Net interest expense o.01 0.01
Actuarial (gain)/loss arising from changes in financlaf assumptions - -
Actuarial {gainMtoss arising from experience adjustments (Past Service Cost 0.46 .
Components of deflned benefit costs recognised in profit or loss .51 0.05
The current service cost and the net interest expense for the year are Included in "Contribution to
provident and ofher funds” and "Salaries and wages" under emplovee benefits expense’ in profit or toss
{Refer Note 2.4].
The amount Included In the balance shieet arising from the Group's obligation In respect of its
defined benefit plans Is as foliows:

As at As at
Gratulty March 31, 2026 March 31, 2025
Present value of defined benefit obligation {0.92) (0.43)
Fair value of plan assels 0.44 0.24

Net (liabllity} arising from defined beneflt ob!lgétion {unfunded) {0.481 (0.18)




VISHWA BUSES AND COACHES LIMITED

Particulars

|Notes annexed to and forming part of the Financial Statements Rs. In Crore
3.3 Retirement benefit plans (continued)
Movements in the present vatue of the defined benefit obligation In the current year were as follows:
Year ended Year ended

March 31, 2026 March 31, 2025

Gratuity

Particulars

March 31, 2026

Opening Defined benefit obligation 0.43 0.36
Current service cost 0.05 0,05
Interest cost 0,03 0.02
Past service cost 0.45 -
Actuarial (gein)loss arising from changes in demographic assumptions - .
Actuarial (gain)loss arising from changes in financial assumptions {0.10) 0.01
Actuarial (gain)/loss ariging from experience adjustments 0.07 0,06
Benefits paid {0.01} {0.07)
Closing defined benefit obligation 0.92 0.43
Compensated Absences and other defined benefit plans
Opening Defined benefit obligation 0,30 0.27
Addilion pursuant to businass combination - 0.03
Current service cost 0.29 -
Interes! cost - -
Actuarial {gain)/loss arising from changes in financial assumptions - -
Actuarial {gain)/loss arising from experience adjustments - -
Benefits paid - -
Closing defined benefit obligation 0.59 0.30
Movements in the fair value of plan assets were as follows:

Year ended Year ended

March 31, 2026

Gratulty

Opening fair value of plan assels 0.24 0.26
Addition pursuant fo businass combination - -
Interest on ptan assels 0.02 0.02
Remeasurements due to actual returs on plan assets less interest on plan assets - -
Contributions 0.18 0,04
Benefits paid (0.01) (0.07)
Others 0.00 0.00
Closing falr value of plan assets 0.44 .24

The Group funds the cost of the graluity expected to be earned on a yearly basls to Life Insurance
Corporation of India and othe authorised person which manages the plan assets.




VISHWA BUSES AND COACHES LIMITED .
Notes annexed to and forming part of the Financlal Statements Rs. In Crore

Significant actuarlal assumptions for the determination of the defined obligation are discount rate
and expected salary increase. The sensilivity analysis below has heen determined hased on
reasonably possible changes of the respective assumption occurring at the end of the reporting
period. while holdina all other assumntions constant,

As at As at
March 31, 2028 March 31, 2026

Gratuity
If the discount rate is 50 basis points higher / lower, the defined benefit obligation would:
decrease by 0.05 0.03
Ingreass by 0.08 0.03
If lhe expected salary increases / decreases by 60 basis polnts, the defined benefit obligation would:
Increase by . 0,06 0.03
decrease by 0.06 0.03

Compensated Absences
If the discount rate is 50 basis peints higher / lower, the defined benefit obligation would:

decrease by 0.03 0.02
Increase by 0.04 6.02
if the expected salary increases / decreases by 50 basis points, the defined benefit ebiigation would:

increase by 0.04 0.02
decrease by 0.04 0,02

The sensitivity analysis presented above may not be representalive of the actual change in the defined
benefit obligation, since the above analysis are based on change in an assumplion while holding other
assumplions constant. In practice, it is uniikely that the change in assumptions would cccur in isolation of
one anoliter as some of the assumptions may be correlated.

Furthermore, in presenting the above sensiivity analysis, the present value of the defined benefit
obligation has been calcutated using the projected unit credit method at the end of each reporting period,
which is the same as that applied In calculating the defined benefit obligation liability recognised in the

The avetage duration of the benefit obligation (gratuity) Is 13.3 years in Financlal Year 2026-26
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VISHWA BUSES AND COACHES LIMITED
Notes annexed to and forming part of the Financial Statements

3.4 Related party disclosure continued...

Rs. Crore
Balances as at NMarch March
31,2026 31,2025
Related Party balances {Ashok Leyland Limited)
1 Trade receivables —
Undisputed - considered 9.47 22.32
good
2 Current Financial Assets -
Others ) )
3 Trade Payables 0.18 0.10
4 Current Other financial Liablities - -
Total 9.65 22.41
Related Party Balances (TVS Trucks and Buses Private Limited)
Trade Receivables-Unsecured, considered good 0.00 -
Total 0.00 -
Related Party balances (Gulf Oil Lubricants India Ltd)
Trade Payables - 0.02
Total - 0.02
Related Party Balances (Global Tvs Bus Body Builders Limited)
Trade Payables - 0.01
Total - 0.01
Related Party Balances {(Gro Digital Platforms Limited)
Trade Payables - 0.00
Total - 0.00

Related Party balances {Ashok Leyland Employee Gratuit Trust
Other current financial assets

Total
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VISHWA BUSES AND COACHES LIMITED

Notes annexed to and forming part of the Financial Statements

3.8 Income tax relating to Continuting Operations
a) Inconte tax recognised in profit or loss

Rs. Crore

Partictlars

Year ended March

Year ended March

31,2026 31, 2025
Current tax
In respect of the current year 0.36 0.05
In respect of previous year adjustment (0.04) 0.30
0.33 0.35
Deferred tax *
In respect of the current year {(0.12) 0.15
In respect of previous year adjustment - 1.37
{0.12) 1.52
Total income tax expense recognised in the current year
relating to continuing operations 0.20 1.87

b) The income tax expense for the year can be reconciled fo the accounting profit as follows:

Rs. Crore

Particulars

Year ended March

Year ended March

31, 2026 31, 2025

Profit { {Loss} hefore tax - Domestlc entities 0.78 2.04
Income Tax rate (including surcharge and cess) 25.17% 25.17%
Income tax expense 0.36 0.05
Income {ax expense - previous year adjusiment (0.04) 0.30
Effect of deferred tax balances - 1.37
Effect of previous year adjustment {0.12) 0.15
Others - net - -
Income tax expense recognised in profit or loss 0.20 1.87
¢} Income tax recognised in other comprehensive income Rs. Crore

Particulars

Year ended March
31,2026

Year ended March
31,2025

Defetred tax

Income fax relating to items that will not be reclassified to
profit or loss

Remeasuroment of defined benefit cbligation

0.01)

0.02

Total income tax recognised in other comprehensive ingome

{0.01)

0,02

o} Deferred tax balances

The following is the analysis of deferred tax assets/(liabilittes) presenled in the financial statements

Rs. Crore

Year ended March

Year ended March

Particulars 31,2026 31, 2025
Deferred tax assets (nef) 2.02 1.97
Deferred tax liabilities (net) {2.56) (2.63)
{0.54) {0.66)
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YiSHWA BUSES AND COAGHES LIMITED
Notes snnexed te and ferming part of ihe Flnansial Satements

3.10 The Information required o be disclosed undor the Kicro, Smalt and Medium Enterprises Development Acl, 2006 has been determined on the basis of
informalion available vilh the Company. The amounl of principal and interest cutslanding Is given betow

. Rs. Crore

Parliculars As at March 34,] As at March 34,

2026 2028

Principal amount pald afler appoinled date dwsing the year 1244014 - 3.54
Inlerest pald ufs 16 of MSMED Act. 2006 - -
Pringipal amount remalning unpald as Bl year end (over dus) D 0.02
Principal amount rema’ning unpald as st year end {nol duej D! 10.i2
Interast dug and payable on principal amounl unpald a4 &t the year end 001§ 0.04
Tolat amounl of Inlatest acenied and ynpald as sl year end 0.66 0.04
Furthar inleresl remalning dus and payable for earller year 0.63 .01

341 The Company has not lraded or Invesled In Crypio Currency or Virual Cunrency during the linanclaf year

3.12 The company did not have any transactions wilh companies slruck off under section 248 of the Compan'es Act, 2013 or section 560 of Companies Acl, 1956,

3.13 The Company has not accepled any deposils or amounls deemed o be deposils under (he provisions of the Companies Act, 2013,
3.14 There were no transaclions refating 1o previously unrecorded Income Lhat werd surrendesed or disclosed &s incoma during 1he year in lhe 1ax assessmants
widet the Income Tax Act, 1961,

3.1% The company has complied with the number of layers prescribed under the Companies Act, 2013 read with companies (resticton on rumber of layers)
Rules,2017.

3,18 No funds have been advanced or loaned o invested {gither Trom borrowed funds or share premlum or any elher sources or kind of funds) by Ihe Company 1o or|
In 2ny other persenis) or entity(les), lnctuding foreign enblies {Intermediaries™) with Lhe understanding, whether racorded in writing or otienise, thal lhe|
Intermed:ary shafl lend of invesl In party ldentified by or on behalf of lhe Company (Ul¥male Beneficiades), The Company has not recelved any fund from any
party{s) {Funding Parly) wilh the undersianding thal the Company shall whelher, directly or indirectly lend or Investin other persens or entities ientified by or on|
behall of the Company (‘Uiimale Beneficiares™) or provids any guarantee, securlly or the like on behalf of lhe Uiimale Beneflciades,

3.17 Confingent LlabilHies:

. As at Asat
Parllgulars March 31, 2028
Claims againsl $ha company/ dispuled labililes not acknowledged as debt 145 -

Future cash oulflows In respect of the above are delermingble only on recelpl of judgement 7 decisions pending with various farums / suthorilies,
3,10 Commitments: .

Capilal commiiments {ne! of advances) not provided lor a5 8t 31 March 2026 amount to Rs. 3.64 Crore (31 tarch 2025: Rs, 0.14 Crore approx.).
3.59 Statutory Audifors' remunezation Included In Note 2.7 comprise of

Parliculars Year ended Year ended
Maich 31,2028 | March 31,2025 |
Rs. Lakhs Rs. Lakhs
- Statulery Audit Fees .60 .50
-Tax Audit Feas 1.00 1.00
-Fot plhers services (Limited Reviews relrunele - 0,18 0.78
-Reimbursment of Expenses - .

3.20 Corporate Soclal Responslbillty §CSR}:
As per Seclion 135 of the Companies Acl, 2013, a company, meeting Lhe applicability threshald, needs fo spend al feas! 2% of ils average nel profil for the
immedialely preceding threa financlal years on corporaie social responsiblfity (CSR) aclivilies.

As at March 31,] As at March 31,
Parficulars 2006 2025
Rs. Lakhks Ry, Lakhs

{l) Amountsequired to be spent by the company during the year 2.25 T 092
{ily Amount approved by the board (o be spenl during the year 233 0.95
{11) Amount of expenditure Incurred on

(1) Constructionfacquisition of any assels - -

(4 On puspuses other than ) above 233 0.95
(iv} Excessi{Shorifalt) ef the end of ha year 008 0.03
(v} Total of previous years shorifall - -
(vi) Reason for shortfa!) HA NA
(vii} Dotaits of related party transactons where CSR 3s entrusted to a related party MNA, NA

Nature o GSR Aclivities
The company has speni lhe CSR amount lowards promotng education through implementing agencies

3.21 During the yeat, a lfre accident at the company's premise resulled n desluction of certaln accounting recerds, invertory loss and
damaye to egulpraent. The cormpany inllialed recovery procedures and the accounting dala has been relriaved, Insurance daims
have been lodged for loss of Iaventery and equipment and a sum of Rs. 50 Lakhs recelved on account. The consequent loss of
16.06 Lakhs has been recognized In the Financial statements. The balance of insurance dalm, if eay, v4ill be accounled upon
acknowledgemant by the Insuzance authorilies,

3.22 Previous year figures havo bees regroupedireclassified wheraver necessary o confonm fo current yoar classiicaton,

For and on behal! of the Board s Y \‘
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