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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
GLOBAL TVS BUS BODY BUILDERS LIMITED, VIRALIMALAI FOR THE
YEAR ENDED 315" MARCH 2026 ~/

To the Members of Global TVS Bus Body Builders Limited, Viralimalai
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Global TVS Bus Body Builders
Limited, Viralimalai (“the company”), which comprise the Balance Sheet as
at 315 March 2026; the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and Statement
of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of material accounting policies information and other
explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS") and other accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2026,”and its profit and other
comprehensive loss, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”)
specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.
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Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for other information. The
other information comprises the information included in the board's report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we performed, we conclude that there is a
material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance
for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the
preparation of these financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or
error.
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In preparing the financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s
financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

* ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and
the operating effectiveness of such controls.
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» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management.

» Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the
Order”), issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure —A”, a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.
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2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books except for the matters stated in the paragraph 2(i)(f) below
on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

c) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and the
Statement of Cash Flows dealt with by this Report are in agreement
with the books of account.

d) In our opinion, the aforesaid financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the writien representations received from the directors
as on 31%' March, 2026 taken on record by the Board of Directors, none
of the directors is disqualified as on 31st March, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the maintenance of accounts and other matters
connected therewith, reference is made to our remarks in paragraph
2(b) above on reporting under section 143(3)(b) and paragraph 2(i)(f)
below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014.

g) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B,




SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

— T
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h) With respect to the other matters to be included in the Auditor’'s Report
in accordance with the requirements of section 197(16) of the Act:
Managerial remuneration has been paid and provided in accordance
with the provisions of section 197 read with Schedule V to the
Companies Act, 2013.

i) With respect to the other matters to be included in the Auditor’s Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations on
its financial position in its financial statements — Refer Note No.30
— Ind-AS 37 (B) to the financial statements

b. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

c. There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

d.i) The Management has represented that, to the best of its
knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

CPR Road,

Chennai

Page 6 of 16 7




SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

g
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ii) The Management has represented, that, to the best of its knowledge
and belief, no funds have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

i) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
provided under sub-clause (i) and (i) above, contain any material
misstatement.

e. The company has not declared any dividend during the year. Hence,
reporting on whether there is compliance with the provisions of section
123 of the Act does not arise.

f. Based on our examination which included test checks, the company
has used an accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions
recorded in the software except that the audit trail was not enabled at
the database level to log any direct data changes. Further, during the
course of our audit we did not come across any instance of audit trail
feature being tampered with and the audit trail has been preserved by
the company as per the statutory requirements for record retention.

For Sundaram & Srinivasan

Chartered Accountants
Firm Registration No.004207S

op ViSHe—

14-.085. 2026
Place: Chennai P Viswanathan
Date: 14.05.2026 Partner

Membership Number.: 224941
UDIN: 26224941GJXICV8335
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ANNEXURE “A” TO INDEPENDENT AUDITOR’'S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED,
VIRALIMALAI FOR THE YEAR ENDED 315" MARCH 2026 -

Annexure A referred to in our report under “Report on Other Legal and
Regulatory requirements Para 1” of even date on the accounts for the year
ended 315 March 2026.7

I. (a) (A) The company has maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant
and Equipment.

(B) The company has maintained proper records showing full
particulars of intangible assets.

(b) Property, Plant and Equipment are verified physically by the
management in accordance with a regular programme at reasonable
intervals. In our opinion the interval is reasonable having regard to the
size of the Company and the nature of its assets. No discrepancies were
noticed on such verification.

(c) Based on our verification of the registered sale deed provided to us,
we report that, the title deeds of all immovable properties of the
Company (included under Property, Plant and Equipment) are held in
the name of the company as at the balance sheet date. In respect of title
deeds hypothecated with a Bank, which were not verified by us, we
relied on the confirmation received from the bank in respect of the said
title deeds.

(d) The company has not revalued its Property, Plant and Equipment,
intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending
against the company as at March 31, 2026‘for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.
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ANNEXURE “A” TO INDEPENDENT AUDITOR'S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDE,RS LIMITED,
VIRALIMALAI FOR THE YEAR ENDED 315 MARCH 2026 - Continued...

(@) The inventory except stocks lying with third parties has been
physically verified at reasonable intervals during the year by the
management. In our opinion, the procedures for physical verification of
inventory followed by the management are reasonable and adequate in
relation to the size of the company and the nature of its business.

The discrepancies between the physical stocks and the book stocks
were not material (less than 10% in the aggregate for each class of
inventory) and have been properly dealt with in the books of accounts.
For stock lying with third parties at the year end, written confirmations
have been obtained by the management.

(b) The company has been sanctioned working capital limits in excess
of five crore rupees, in aggregate, from bank on the basis of security of
current assets. In our opinion, there are no discrepancies between the
quarterly returns or statements filed by the company with such bank and
the books of account of the company.

iii.  According to the information and explanations furnished to us, the
company has not made any investments, provided any guarantee or
security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms or other parties. Accordingly,
the provisions of clause 3(iii) (a), (b), (c), (d), (e) and (f) of the Order are
not applicable to the company.

iv.  According to the information and explanations furnished to us, the
company has not granted any loan, made any investments and provided
any guarantee and security. Hence, reporting on whether there is
compliance with the provisions of section 185 and 186 of the Companies
Act, 2013 does not arise.

v. The company has not accepted any deposit within the meaning of

sections 73 to 76 of the Companies Act, 2013. Accordingly, the
provisions of clause 3(v) of the Order are not applicable.
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vi.  According to the information and explanations furnished to us, the
requirement for maintenance of cost records pursuant to the Companies
(Cost Records and Audit) Rules, 2014 specified by the Central
Government of India under Section 148 of the Companies Act, 2013 are
not applicable to the Company for the year under audit.

vii.  (a) According to the records provided to us, the company has generally
been regular in depositing undisputed statutory dues including Provident
Fund, Employees' State Insurance (ESI), Income Tax, Goods and
Services Tax (GST), Cess and other statutory dues with the appropriate
authorities. However, there was one instance of delay in depositing Tax
Deducted at Source (TDS) during the year.

According to the information and explanations furnished to us, no
undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income-Tax, Goods and Services Tax (GST) and Cess
were in arrears, as at 315t March 2026for a period of more than six
months from the date they became payable.

(b) According to information and explanations furnished to us, there are

no disputed dues that were not deposited with the concerned
authorities.

viii.  According to the information and explanations furnished to us, there

were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

ix. (a) The Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender during the year.

(b) The company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion and according to the information and explanations
given to us, the company has utilized the money obtained by way of

term loans during the year for the purposes for which they were
obtained.
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(d) On an overall examination of the financial statements, the funds
raised on a short-term basis have not been utilized for long term
purposes.

(e) The company does not have subsidiaries, joint ventures or associate
companies. Hence, the provisions of clause 3 [ix (e) & (f)] of the Order
are not applicable.

X.  (a) The company has not raised any money by the way of initial public
offer or further public offers including debt instruments during the year.
Hence reporting on utilization of such money does not arise.

(b) According to the information and explanations furnished to us and
on an overall examination of the balance sheet, the company has not
made any preferential allotment or private placement of shares or fully
or partly or optionally convertible debentures during the year under
review and hence, reporting requirements under clause 3(x)(b) of the
order are not applicable to the Company.

xi. (a) Based on the audit procedures adopted and information and
explanations furnished to us by the management, no fraud on or by the
company has been noticed or reported during the year.

(b) In view of what is stated in point no. xi (a) above, no report under
sub-section 12 of section 143 of Companies Act, 2013 has been filed in
Form ADT-4 during the year.

(c) The provisions of section 177 (9) of the Companies Act, 2013 relating
to establishment of a vigil mechanism are not applicable. Hence,
reporting requirements under clause 3 [xi(c)] of the order are not
applicable to the Company.

Xii. ~ The company is not a Nidhi company. Hence, the provisions of clause
3 [xii (a), (b) and (c)] of the Order are not applicable to the company.
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xii. ~ (a) In our opinion and according to the information and explanations
furnished to us, all transactions with the related parties are in
compliance with section188 of Companies Act, 2013. The provisions of
section 177 of the Companies Act, 2013 relating to constitution of Audit
Committee are not applicable to the company.

(b) The details of transactions during the year have been disclosed in
the Financial Statements as required by the applicable accounting
standards. Refer Note no 3;1 to financial statements.

xiv. (a) In our opinion, the company has an internal audit system
commensurate with its size and nature of its business.

(b) The reports of the Internal Auditors for the year under audit were
considered by us.

xv.  According to the information and explanations furnished to us, the
company has not entered into any non-cash transactions with directors
or persons connected with him as referred to in section 192 of the
Companies Act, 2013.

xvi.  (a) The company is not required to be registered under section 45-|A of
the Reserve Bank of India Act, 1934 (2 of 1934). Hence, the provisions
of clause 3[xvi(a) & (b)] are not applicable to the company.

(b) The Company is not a Core Investment Company (CIC) as defined
in the regulations made by the Reserve Bank of India. Accordingly,
clause 3(xvi) (c) of the Order is not applicable.

(c) Based on the information and explanations provided by the
management of the Company, in our opinion, there is no core investment
company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016). We have not, however,
separately evaluated whether the information provided by the
management is accurate and complete. Accordingly, reporting under
clause 3(xvi)(d) of the Order is not applicable.

xvii.  The company has not incurred any cash losses during the financial year
and in the immediately preceding financial year.
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xviii. — During the year, there is no resignation of statutory auditors.

Xix.  On the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge
of the Board of Directors and Management plans, nothing has come to
our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet
date.

xx.  (a) The company is statutorily required to spend on Corporate Social
Responsibility (CSR) expenditure. Accordingly, the company has spent
Rs.6.45"Lakhs and has complied with the requirements. In our opinion
and according to the information and explanations furnished to us, there
is no unspent amount under second proviso to sub-section (5) of section
135 of the Act. Accordingly, clause 3(xx) (a) of the Order is not
applicable.

(b) The company did not spend any CSR amount in any ongoing project.
Accordingly, reporting under the clause 3(xx) (b) of the Order is not
applicable.

xxi.  The company does not have subsidiaries, joint ventures or associate
companies. Accordingly, the preparation of consolidated financial
statements and reporting under the clause 3 (xxi) of the Order are not
applicable.

For Sundaram & Srinivasan
Chartered Accountants
Firm Registration No. 004207S

JF Vig"*-f)e”_

4.v5. 2,26
Place: Chennai P Viswanathan
Date: 14.05.2026 Partner
Membership Number.: 224941
UDIN: 26224941GJXICV8335
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ANNEXURE “B” TO INDEPENDENT AUDITOR’S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED,
VIRALIMALAI FOR THE YEAR ENDED 31ST MARCH 2026~

Report on the Internal Financial Controls with reference to financial
statement under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“Act”)

We have audited the internal financial controls with reference to financial
statements of Global TVS Bus Body Builders Limited, Viralimalai (“the
Company”) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
Criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (hereinafter “ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls with reference to financial statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both issued by the ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to financial
statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal
financial controls with reference to financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's
internal financial control over financial reporting includes those policies and
procedures that:

1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the
assets of the Company;

2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and

3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial
statements.

/
Page 15 of 16

14. 05 2026




SUNDARAM & SRINIVASAN

CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.
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ANNEXURE “B” TO INDEPENDENT AUDITOR'S REPORT TO THE
MEMBERS OF GLOBAL TVS BUS BODY BUILDERS LIMITED,
VIRALIMALAI FOR THE YEAR ENDED 315" MARCH 2026 - Continued...

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate
internal financial controls with reference to financial statements and such
internal financial controls with reference to financial statements were
operating effectively as at March 31, 2026/ based on the internal control with
reference to Financial Statements criteria established by the Company
considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the ICAI.

For Sundaram & Srinivasan
Chartered Accountants
Firm Registration No. 004207S

P

1405, 202.4
Place: Chennai P Viswanathan
Date: 14.05.2026 Partner

Membership Number.: 224941
UDIN: 26224941GJXICV8335

New No:4, \7%
Old No:23,
CPR Road,
Chennai
600 018.
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Global TVS Bus Body Builders Limited, Viralimalai

Balance Sheet as at 31st March 2026

¥ in Lakhs
S! |particulars Note As at 31-03-2026 As at 31-03-2025
No No.
. |ASSETS
(1) |[Non-Current Assets
(a) Property, Plant and Equipment 1 2,671.54 2,322.43
(b) Capital work-in-progress 1 - -
(c) Intangible Assets 2 18.20 20.00
(d) Financial Assets
(i) Others 3 32.06 29.23
(e) Non-Current Tax Assets (Net) 4 267.43 485.24
(f) Deferred Tax Assets (Net) 5 50.68 31.32
(g) Other Non-Current Assets 6 10.74 3,050.65 0.77 2,888.99
(2) {Current assets
(a) Inventories 7 3,138.31 3,560.17
(b) Financial Assets
(i) Trade Receivables 8 3,986.49 4,554.51
(i) Cash and Cash Equivalents 9 200.91 2.08
(iii) Others 10 8.22 7.75
(c) Other Current Assets 11 63.38 7,397.31 481.16 8,605.67
TOTAL ASSETS 10,447.96 11,494.66
Il. |EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 12A 990.00 990.00
(b) Other Equity 12B 5,039.50 6,029.50 3,365.23 '4,355.23
LIABILITIES i
(1) |[Non-Current Liabilities
(a) Financial Liabilities ’
(i) Borrowings 13 385.81 498.22
(b) Provisions 14 57.86 443.67 31.97 530.19
(2) [Current Liabilities
(a) Financial Liabilities
(i) Borrowings 13 171.47 1,625.28
(i) Trade Payables
(A) Total outstanding dues of
micro enterprises and small 15 540.40 1,068.91
enterprises; and
(B) Total outstanding dues of
credltor.s other than micro 15 2,824.70 3,622.78
enterprises and small
enterprises
(i) Other Financial Liabilities 16 203.98 121.70
(b) Contract Liabilities 17 28.93 56.43
(c) Other Current Liabilities 18 164.90 48.66
(d) Provisions 19 40.41 3,974.79 65.48 6,609.24
TOTAL EQUITY AND LIABILITIES 10,447.96 11,494.66

Notes 1 to 40 form an integral part of these financial statements

For and on behalf of the Board
Global TVS Bus Body Builders Limited
CINE U35202TN1998PLC041466

Gangsh Mani

Chaikman

"

DIN:08791458

e \Nﬂ’\ V\L

Srinivasa Ragh’ an Gopalan
Director
DIN:06683396

B

z

Place : Chennai
Date :14.05.2026

\

DriRavi K
Chi

Executive Officer

PAN: AKYPK8115C

B Satish Krishnan
Company Secretary

Membership No.A29275

As per our Report Annexed
For Sundaram & Srinivasan
Chartered Accountants
Firm Reg No. 004207S

P. Viswanathan
Partner .
Membership No.224941

Old No:23,
“! CPRRgad




Global TVS Bus Body Builders Limited, Viralimalai

Statement of Profit and Loss for the year ended 31st March 2026 Zin Lakhs
. Note Year Ended Year Ended
SiNo Particulars No. 31.03.2026 31.03.2025
| Revenue From Operations 20 41,149.63 28,072.57
I Other Income 21 70.91 49.55
] Total Income (I+l) 41,220.54 28,122.12
v Expenses
Cost of Materials Consumed 22 33,254.25 24,443.03
Purchase of Stock-in-trade 271.70 84.16
Changes in inventories of Finished Goods,
Stock-in-Trade and Work-in-Process 3 (45.42) 7.64
Employee Benefits Expense 24 3,997.78 1,710.53
Finance Costs 25 49.88 121.61
Depreciation and Amortization Expense 26 404.28 27113
Other Expenses 27 1,003.38 822.23
Total Expenses (IV) 38,935.85 27,460.33
\ Profit before exceptional items and tax (lll-IV) 2,284.69 661.79
\ Exceptional item 28 (b) 15.50 -
VIl |Profit before tax (V- VI) 2,269.19 661.79
VIl |Tax expense:
(1) Current tax 593.19 90.10
(2) Tax relating to Earlier years (0.28) (48.10)
Sub-total 592.91 42.00
(3) Deferred tax 5 (19.36) 138.63
Total Tax Expenses (VIII) 573.55 180.63
X Profit for the year (VII - VIii) 1,695.64 481.16
X Other Comprehensive Income 28 (a)
(A) (i) Items that will not be reclassified to profit or loss (28.56) (35.16)
(i) Income tax relating to items 7.19 8.85
that will not be reclassified to profit or loss
Sub-total (a) (21.37) (26.31)
(B) (i) Items that will be reclassified to profit or loss - -
(i) Income tax relating to items } )
that will be reclassified to profit or loss
Sub-total (b) - -
Total (a) + (b) (21.37) (26.31)
Xl Total Comprehensive Income for the year (IX + X) 1,674.27 454.85
(Comprising Profit and Other Comprehensive Income for the year)
Earnings per equity share for Continuing Operations
Basic & Diluted (inyRs) oP 1743 4.86
) Number of Shares Number of Shares
Weighted Average Number of Shares 99,00,000 99,00,000

Notes 1 to 40 form an integral part of these financial statements

For and on behalf of the Board
Global TVS Bus Body Builders Limited
CIN: U35202TN1998PLC041466

A

DriRavi K

DIN:08791458

£ Sl

Srinivasa Ra
Director
DIN:06683396

PAN: AKYPK8115C

van Gopalan B Satish Krishnan
Company Secretary

Membership No.A29275

Place : Chennai
Date :14.05.2026

Chief Executive Officer

B S 4

As per our Report Annexed
For Sundaram & Srinivasan
Chartered Accountants
Firm Reg No. 004207S

JE Vf@—;;f;:

P. Viswanathan

Partner

Membership No.224941

New No:4,
Old No:23,




Global TVS Bus Body Builders Limited, Viralimalai
Statements of Changes in Equity for the year ended 31st March 2026

A. Equity Share Capital ¥ in Lakhs
Particulars Note No. Amount
(1) Current Reporting Period
Balance as at 01.04.2025 990.00
Changes in Equity Share Capital due to prior period errors -
Restated balance as at 01.04.2025 990.00
Changes in equity share capital during the year -
Balance as at 31.03.2026 12A 990.00
(2) Previous Reporting Period
Balance as at 01.04.2024 990.00
Changes in Equity Share Capital due to prior period errors -
Restated balance as at 01.04.2024 990.00
Changes in equity share capital during previous year -
Balance as at 31.03.2025 12A 990.00
B. Other Equity ¥ in Lakhs
Reserves and Surplus - Retained Earings
. . Remeasurement of
Particulars Note No. | Surplus ,n Statement Net Benefit Liability Total
of Profit and Loss
I Asset

(1) Current Reporting Period
Balance as at 01.04.2025 3,408.76 (43.53) 3,365.23
Changes in accounting policy / prior period errors - - -
Restated balance as at 01.04.2025 3,408.76 (43.53) 3,365.23
Total Comprehensive Income for the year 1,695.64 (21.37) 1,674.27
Balance as at 31.03.2026 12B 5,104.40 (64.90) 5,039.50
(2) Previous Reporting Period
Balance as at 01.04.2024 2,927.60 (17.22) 2,910.38
Changes in accounting policy / prior period errors - . - -
Restated balance as at 01.04.2024 2,927.60 (17.22) 2,910.38
Total Comprehensive Income for the year 481.16 (26.31) 454.85
Balance as at 31.03.2025 12B 3,408.76 (43.53) 3,365.23

Nature and purpose of reserves:
Surplus in Statement of Profit and Loss is part of retained earnings. This is available for distribution to shareholders as dividend
and for meeting future obligations.

For and on behalf of the Board

Global TVS Bus Body Builders Limited

CIN: U35202TN1998PLC041466 As per our Report Annexed

For Sundaram & Srinivasan
Chartered Accountants

A \\M R4 /\ Firm Reg No. 004207S
-2 Ai)
esh Mani Dr.\Ravi K

Chairman Chief Executive Officer JF V;g____d“:,——-—
:08791458 PAN: AKYPK8115C : 14-.S. 2k
P. Viswanathan
Partner
C\, 5 Membership No.224941
' - Mw
Srinivasa Raghavan Gopalan B Satish Krishnan
Director Company Secretary
DIN:06683396 Membership No.A29275

Place : Chennai
Date :14.05.2026




Global TVS Bus Body Builders Limited, Viralimalai

Statement of Cash Flows for the year ended 31st March 2026 T in Lakhs
Particulars Note Year ended Year ended
No 31-03-2026 31-03-2025

A. Cash flows from operating activities
Profit before tax 2,269.19 661.79
Adjustments for
Depreciation and amortization expenses 26 404.28 271.13
Reversal of Provision for warranty 21 (32.59) (32.56)
(Profit) / Loss on sale of Property, Plant and Equipment (Net) 21 (6.44) (2.78)
Interest Income classified as investing cash flows 21 (31.64) (14.21)
Finance costs 25 49.88 383.49 121.61 343.19

2,652.68 1,004.98
Change in operating assets and liabilities
(Increase) / Decrease in operating assets:
Inventories 421.86 (304.00)
Trade receivables 568.02 376.63
Non-current and current financial assets (2.69) (10.99)
Other non-current and current assets 417.78 1,404.97 (243.85) (182.21)
Increase / (decrease) in operating liabilities:
Trade Payables ' (1,326.59) (185.92)
Current financial liabilities 23.22 28.30
Contract Liabilties (27.50) (147.30)
Other Current Liabilities 116.24 (2.04)
Provisions 31.23 (1,183.40) 18.42 (288.54)
Cash generated from operations 2,874.25 534.23
Less: Income taxes paid (Net of refunds) (367.91) (177.34)
Net cash inflow / (outflow) from operating activities 2,506.34 356.89
B. Cash flow from investing activities
Purchase of Property, Plant and Equipment and Intangible assets
(including Capital Advances and Capital work-in-progress) (735.67) (1,019.53)
Proceeds from sale of Property, Plant and Equipment 12.49 3.20
Interest received 31.03 (692.15) 13.82 (1,002.51)
Net cash (outflow) in investing activities (692.15) (1,002.51)
C. Cash flow from financing activities
Proceeds from Non-Current borrowings 77.23 687.84
Repayments of Non-Current borrowings (171.47) (38.32)
Proceeds from Short-term borrowings (Net) - 110.19
Repayment of Short-term borrowings (Net) (1,471.98) -
Interest paid (49.14) (1,615.36) (114.36) 645.35
Net cash (outflow) / inflow from financing activities (1,615.36) 645.35
Net Increase / (Decrease) In Cash and cash equivalents
(A) + (B) + (C) 198.83 (0.27)
Cash and Cash equivalents at the beginning of the year 2.08 2.35
Cash and Cash equivalents at the end of the year 200.91 2.08
Cash and cash equivalents comprise of:
Cash on hand 1.10 2,08
Balances with banks in Current / Cash Credit accounts 99.81 -
Balances with bank in Deposit accounts 100.00 -
Cash and cash equivalents 9 200.91 2.08

Note : The above statement of cash flows is prepared under indirect method.

For and on behalf of the Board
Global TVS Bus Body Builders Limited

CIN: U35202TN1998PLC041466

AT
AGNITEN
Gapesh Mani

Chgirman
DIN!08791458

aw

Srinivasa Raghgvan Gopalan
Director
DIN:06683396

Place : Chennai
Date :14.05.2026

%. «
Dr: Ravi K

Chief Executive Officer
PAN: AKYPK8115C

7

B Satish Krishnan
Company Secretary
Membership No.A29275

As per our Report Annexed
For Sundaram & Srinivasan
Chartered Accountants
Firm Reg No. 004207S

GFV.Z,:—-?Z _

P. Viswanathan
Partner
Membership No.224941

Chennai
600 018.
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Global TVS Bus Body Builders Limited, Viralimalai
Notes to Financial Statements for the year ended 31st March 2026

2 Intangible Assets Zin Lakhs
Intangible Assets
Particulars Computer Software -
Acquired

A. Gross Carrying Amount
As at 01.04.2024 43.91
Additions 17.57
Sales / Discards -
As at 31.03.2025 61.48
Additions 6.55
Sales / Discards -
As at 31.03.2026 68.03
B. Accumulated amortisation
As at 01.04.2024 31.65
Charge for the year ‘ ‘ 9.83
Reversal of Amortisation -
Sales / Discards -
As at 31.03.2025 41.48
Charge for the year 8.35
Reversal of Amortisation -
Sales / Discards -
As at 31.03.2026 49.83
C. Net Carrying Amount
As at 31.03.2026 18.20
As at 31.03.2025 20.00




Global TVS Bus Body Builders Limited, Viralimalai
Notes to Financial Statements for the year ended 31st March 2026 Fin Lakhs

3 _Financial Assets (Unsecured, Considered good} - Others

Non-Current

Particulars As at As at
31-03-2026 31-03-2026
a |Security Deposits 32.06 29,23
Total 32.06 29.23

4 Tax Assets (Net)

Non-Current

Particulars As at As at
31-03-2026 31-03-2025
a |Tax Deducted at Source(TDS) and Tax Collected at Source (TCS) 821.75 534.81
l.ess: Provislon for taxation {586.00}) {81.25)
235.75 453.56
b |Income Tax Refund Receivable 31.68 31.68
Total 267.43 485.24

§ Deferred Tax Assets (Net)

Non-Current
Particulars As at As at

31-03-2026 31-03-2025

Deferred Tax Asset on book depreciation and tax depreciation on

a Tangible and Intangible Assets
As per last Balance Sheet 6.74 4.04
For the current year (fransferred from Statement of Profit and Loss) 13.87 2.70
Sub-Total 20,71 6.74

Deferred Tax Asset on Employee Benefits and Other disallowance

b accounted in Statement of Profit and Loss
As per last Balance Shest 24.58 28.61
For the current year (transferred from Statement of Profit and Loss) 5,39 (4.03)
Sub-Total 29,97 24.58
¢ jDeferred Tax Asset on Unabsorbed Depreciation
As per last Balance Sheet - 79.64
For the current year (iransferred from Statement of Profit and Loss) - {79.64)
Sub-Total - -
d |Deferred Tax Asset on Carry forward Loss *
As per last Balance Sheet ‘ - 3.51
For the current year {iransferred from Statement of Profit and Loss) - (3.51)
Sub-Total - N

* Based on estimates by the Management on future taxable income

& |Minimum Alternate Tax (MAT) Credit entitlement

As per Jast Balance Sheet - 48.10

For the current year (transferred from Statement of Profit and Loss) - (48.10)
Sub-Total - -

f {Deferred Tax Asset f{Liability) on
Remeasurement of Net Defined Benefit
As per last Balance Shest - 6.056
For the current year {transferred from Statement of Profit and Loss) - {6.05)
For the current year {transferred fiom OCI) - -
Sub-Total - -
Total (a+h+ctd+e+f) 50.68 31.32




Global TVS Bus Body Bullders Limited, Viralimalai
Notes to Financial Statements for the year ended 31st March 2026

6 Other Non-Current Assets (Unsecured, considered good) ¥in Lakhs
Non-Current
Particulars As at As at
31-03-2026 31-03-2025
a [Capital Advances 10.74 0.77
Total 10.74 0.77
7__lnventories (Valued at lower of cost and net realizable value)
. : As at As at
Particulars 31-03-2026 31-03-2025
a |Raw Malerials and components 2,707.15 3,178.37
b |Raw Materials and components in Transit - -
¢ |Work-in-process 420.76 3756.33
d |Stores and Spares 10.41 6.47
Total 3,138.31 3,560.17
Value of inventories offered as securities for borrowings, refer note No.13
8 Trade Receivables
Current
Particulars ‘As at As at
31-03-2026 31-03-2025
a |Trade Receivables
(i} Unsecured, Considered good 3,986.49 4,554.51
{ll) Trade Receivables which have significant increase
in Credit Risk ) )
{iil} Trade Receivables Credit Impaired - -
Less : Provision for Impairment - -
Total 3,886.49 4,554.51
b |Trade Receivables ageing schedule:
{i) Undisputed Trade receivables ~ considered good
Outstanding for following periods from due date of paymant
Not Due 3,836.86 3,100.77
Less than 6 Months 149.23 1,453.63
6 Months to 1 Year 0.04 0.11
1 Year to 2 Years 0.26 -
(it} Disputed Trade receivables - Due - From 1 Year {0 2 Years - -
Tolal 3,986.49 4,554 .51

Value of Trade Receivables offered as securities for borrowings, refer note No.13




Global TVS Bus Body Builders Limited, Viralimalai

Notes to Financial Statements for the year ended 31st March 2026 Z in Lakhs
9 Cash and Cash Equivaients
Particulars As at As at
31-03-2026 31-03-2025
a Balances with Bank - Cash Credit Account 99.81 -
Balances with Bank - Fixed Deposits (Criginal maturity iess 100.00
than 3 months) ‘ ' i
c Cash on hand 1.10 2.08
Total 200.91 2.08
10 Other Financial Assets {Unsecured, Considered good)
Particulars As at As at
31-03-2026 31-03-2025
a Earnest Monhey Deposit 4.99 5.31
b Advance paid to Employees 1.01 0.83
c Interest receivable 2.22 1.61
Total 8.22 7.75
11 Other Current Assets (Unsecured, considered good)
oy As at As at
Particulars ' 31-03-2026 31.03-2025
g Employees Gratuity Fund - Advance made to Life Insurance 19.02
Corporation of India (LIC) - Refer Note No. 32 ) '
b Advance paid to Suppliers 34.15 0.28
c Prepaid Expenses 27.72 38.18
g Corporate Social Responsibility (CSR) expenditure advance 1.08 _
spent [Refer Note No. 27 (b)] )
Balance with Goods and Services Tax (GST) Department 1
© Authorities ) 418.16
f Receivables from Suppliers 0.43 5.52
Total 63.38 481.16




Global TVS Bus Body Bullders Limited, Viralimalal
Notes to Financial Statements for the year ended 31st March 2026

12 A Share Capital ¥ in Lakhs
81 No|Particut As at As at
o|Fanieutars 31-03-2026 | 31-03-2025
a |Aulhorised
1,00,00,000 Equily Shares of Rs 10/- each 1,000.00 1,000,00
b [issued
§9,00,000 Equity Shares of Rs 10/- each 980.00 990.00
¢ iSubscribed and Paid-u
99,00,000 Equity Shares of Rs 10/- each fully paid-up 990.00 980.00
d__ Reconclliation of number of shares
As at 31-03-2026 As at 31-03-2025
81 No |Equity Shares No of Value in Value In
Shares Rs, Lakhs No of Shares Rs. Lakhs
1 |Balance at the beginning of the year 99,00,000 990,00 99,00,000 980.60
2 |Add: Shares issued during the year - - - -
3 |Less: Capital Reduclion during the year - - - -
4 [Balanca as al the end of the year 99,00,000 990.00 99,00,000 990.00
Rights, Preferences and Restrictions attached to equity share including restrictions on the distribution of dividend
€ and repayment of capital:
The Company has only one class of Equily Share having a par value of Rs.10/- each, Each Shareholder is eligible for one vote
per share held. Every Shareholder is entitled to such rights as 1o allend the meeling of share holders, o receive dividends
distributed. Every shareholder is also entilled 1o right of Inspection of documenls as provided in the Companies Act,2013. In
the unlikely event of liquidation of the company, Equity Shareholders are eigible to receive the remaining assels of the
Company in proporiion to their shareholding.
f  Equity Shares held by holding company at the end of the year
As at 31st March 2026 As at 31st March 2025
Name of the Shareholder Number of o Number of o
shares heid % holding shares held  holding
Ashok Leyland Limiled, Chennat
Holding Company and Five of its nominaes 66,00,060 66.67 66,00,000 66,67
jointty hald one shara each
g Shaseholders holding more than five percent at the end of lhe year {other than {f})
As at 31st March 2026 As at 31st March 2025
Name of the Shareholder Number of o Number of N
shares held % holding shares held % hotding
TVS Mebility Private timited, Madural 33,00,000 33.33 33,00,000 33.33
h  Bonus Shares/ Buy Back/ Shares for consideration ather than cash issued during the period of five years immediately
preceding the financial year
(i) Aggregate number of equity shares allotted as fully paid up pursuant to contracts without payment
being received in cash : Nil
(i} Aggregate number of equity shares aflotted as fully paid up by way of Bonus Shares : Nil
(i} Aggregate number of equily shares bought back : Mil
i Shares held by promoters at the end of the year - As al 31.03.2026
% change
0,
Promoters Name NO‘;;;E;':"V /osz;::;al during the
. year
1) Ashok Leyland Limited, Chennai and Five of its
nominees jointly hold cne share each 86,00,000 86.67 °
2) TVS Mobility Private Limited, Madurai 33,00,000 33.33 -
Total 99,00,000 100.00 -
Shares held by promoters at the end of the year - As on 31,03.2025
% change
L)
Promoters Name No. of Equily * Of Lotal during the
Shares Shares
- ; - . vear |
1) Ashok . Feyland Limited, Chenrralal and Flve of its 66,00,000 66.67 _
2} TVS Mobility Private Limited, Madurai 33,00,000 33.33 -
Tota) $8,00,000 100.00 -
128 Other Equity Tin Lakhs
Particulars As at As at
31-03-2026 31-03-20285
Reserves and Surplus;
Retalned Earnings
Balance at the end of the year 5,039.50 3,365.23
{Reter Slatement of Changes in Equily for Addilions and Deductions from Last year balance
sheet )
§ il Luid
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13 Borrowings
Particulars As at As at
31-03-2026 31-03-2028
Non-Current Borrowings
a {Secured Term Loan From Bank (Refer Note Below) 567.28 6561.62
Less: Shown under Current Borrowings {171.47) {163.30)
Total 386.81 498.22
Current Borrowings
b |Loans Repayable on demand
Secured - From Bank {Refer Note Below}
(a) Working Capital Demand Loan - -
(b) Cash Credit Loan - 1,471.98
- 1,471.98
Secured Term Loan From Bank (Refer Note Below)
Current malurities of Long term borrowings 171.47 163.30
Total 17147 1,625.28
Notes - Non-Current Borrowings:
1} Secured by exclusive charge on plant and equipment, specific land and building to the extent of Rs.800
Lakhs. The above loans carry varying rates of interest from 6.63% to 8.57% per annum,
2) The above loans were applied for the purpose for which they were availed.
3) Terms of repayment Current Non-current
Term Loan from a bank {availed in 14 tranches) repayable quarterly
in 18 equal instalments starting from 26th January, 2025 (after 6 171.47 385.81
months of moratorium)
Notes - Current Borrowings:
1) Secured by pari-passu first charge on current assets (including stocks of raw malerials, stores and
spares, work-in-process, finished goods and Bock debts) both present and future of the Company to the
extent of Rs.2,500 Lakhs (FY 2024-25- Rs. 2,500 Lakhs), Applicable Interest rate range for a) Cash Credit
Loar - from 8,90% to 9.20% p.a. b) Working Capital Demand Loan - Nil
2) Short term loans avalled have not been utilised for long term purposes by the Company.
3) Statements of current assets filed by the Company for the sanction of working capital loans with bank are
matched with that of books of accounts.
Notes - Non-Current 8 Current Borrowings:
1} The company has adhered io debt repayment and interest service obligations on time. The Company has
not been declared as wilful defaulter by any bank or financial instifution or government or any government
authority.
2) The registration or satisfaction of charges required to be filed with the Registrar of Companies have been
filed by the company. No registration or satisfaction of charges is pending as af 31.03.2026.
14 Provisions
. As at As at
Particulars 31-03-2026 31-03-2025
a |Employee Benefifs
Compensated absences {Unfunded) - Refer Note No. 33 53.03 31.97
b Others
Warranty [Refer Note No.19] 4.83 -
Total 57.86 31.97
4
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156 Trade Payables
; As at As at
Particulars 31-03-2026 31-03-2026
A} Total outstanding dues of Micro and Smail Enterprises
i. The principal amount and the interest due thereon remaining unpaid to
any supplier at the end of each accounting year
Principal Amount 540.40 1,068.91
interest due thereon - -
ii. The amount of interest paild by the buyer in terms of section 16 of the
Micro, Small and Medium Enterprises Devetopmeni Act, 2006, along with . i}
the amount of the payment made {o the supplier beyond the appointed day|
during each accounting year
iii. The amount of interest due and payable for the period of delay in making
payment bul without adding the interest specified under the Micro, Small - -
and Medium Enferprises Development Act, 2006
v The amount of interes! accrued and remaining unpaid at the end of each ) .
accounting year and
v. The amount of further Interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are
aclually paid to the smalt enterprise, for the purpose of disallowance of aj - -
deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006
Sub-total 540.40 1,068.91
B) Creditors for Goods Purchased/Services availed
[Other than Micro and Small Enterprises] 2,824.70 3,622.78
Total {(A+B) 3,365.10 4,691.69
C) Trade Payable Ageing Schedule
Outstanding for following periods from due date of payment
a) Micro and Small Enterprises - Not Due 640.40 1,068.91
- Less than 1 Year - -
b) Others - Not Due 2,383.22 3,314.92
- Less than 1 Year 206.40 200.67
-1-2Years - 0.29
¢} Unbilted Dues - No Due 236,08 106.50
d) Disputed Dues - Micro and Small Enterprises & Others - -
Total {a+h+c+d) 3,366.10 4,691.68
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16 Other financial liabilities
Particul As at As at
arteuiars 31-03-2026 31-03-2025
Payable for Capital Expenditure (Other than Micro and Small
a Enterprises) 75.71 43.77
b jinterest Accrued but not due on Term Loan 3.20 4.64
¢ |Salaries & Reimbursement Payable to employees 109.16 73.29
d |Contribution Payable to Gratuity Fund - Refer Note No. 32 15.91 -
Total 203.98 121.70
17 Contract Liabilities
Particulars As at As at
31-03-2026 31-03-2025
a |Advance received from Customers 28.93 £6.43
Total 28.93 56.43
18 Other Current liabilities
Particulars As at As at
31-03-2026 31-03-2025
a [Statufory Dues
(Tax Deducted and Coliected at Source, Goods and Services Tax,
Employees Provident Fund and Employees State Insurance, 164.90 48.66
Professional Tax)
Total 164.90 48.66
19 Provisions
. As at As at
Particulars 31-03-2026 31-03-2025
a |Employee Benefits
Compensated absences {(Unfunded) - Refer Note No. 33 9.58 11.28
b iOthers
Warranty 30.83 54.20
Total 40.41 65.48
Disclosure of Movement in Provision for Warranty:
a. Amount at the Beginning of the year §4.20 63.68
b. Provisions made during the year 11.87 22.35
¢. Unwinding of discount 218 1.54
Sub-total (a+b+c) 68.25 87.57
d. Amounts used dusing the year - (0.81)
e. Unused amounts reversed during the year {32.59) (32.56)
f. Amount at the end of the year {a+b+c-d-¢) 35.66 54.20
Broak-up of Provision for Warranty:
Curret Provision 30.83 54.20
Non-Current Provision 4.83 -
Total 35.66 54,20
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Note Particulars Year Ended Year Ended
No 31-03-2026 31-03-2025
20 |Revenue from Operations
a |Sale of Products 39,968.70 27,558.14
b |Sale of Traded Goods 339.63 105.20
¢ |Sale of Services - Packing & Freight Charges 173 0.96
d |Other Operating Revenues [Refer Note 20A] 839.57 408.27
Total 41,149.63 28,072.57
20A |Other Operating Revenues
a |Scrap Sales 839.57 401.77
b |Recovery of Development Charges - 6.50
Total 839.57 408.27
21 |Other iIncome
a |Interest Income 31.64 14.21
b Profit on Sale of Property, Plant and Equipment 6.44 278
[Net of loss - Rs. 1.88 Lakhs - Last Year - Nil] ) ’
¢ {Reversal of Provision for Warranty
{no longer required Refer Note No.19) 32,59 32.56
d |Others (Write back of credit balances) 0.24 -
Total 70.91 49.55
22 |Materials Consumed and Direct Manufacturing Expenses
a |Opening Stock of Raw Material and Components 3,178.37 2,862.88
Add: Purchase of materials 30,410.32 22,214.88
Direct Manufacturing Expenses 2,372.71 2,543.64
. Sub-Total 35,961.40 27,621.40
Less: Closing Stock of Raw Material and Components 2,707.15 3,178.37
Materials Consumed {a+b-c) 33,254.25 24,443.03
23 |Changes in inventories of Finished Goods, Stock-in-Trade
and Work-In-Process
Opening Stock :
Finished Goods - -
Stock-in-trade - -
Work-in-process in Assembly & Sub-Assembly Stage 375.33 382,97
Sub Total (A) 375.33 382.97
Less: Closing Stock
Finished Goods - -
Stock-in-trade - -
Work-in-process in Assembly & Sub-Assembly Stage 420.75 375.33
Sub Total (B} 420.75 375.33
{Increase) / Decrease in Inventories (A-B) (45.42) 7.64
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Notes to Financial Statements for the year ended 31st March 2026 Z in Lakhs
Note Particulars Year Ended Year Ended
No 31-03-2028 31-03-2025
24 |Employee Benefits Expense
& |Salarles and Wages ' 3,6566.72 1,399.59
b |Contribution to Provident and Other Funds 203.49 149.18
¢ |Gratulty 2418 8.62
d |Staff Weifare 228.89 15314
Sub-total 4,013.28 1,710.63
Less: Impact on new labour codes disclosed as an excepticnal item 15.50 _
[ Refer Note No. 28 {b) } )
Total 3,997.78 1,710.53
25 [Finance Costs
a |interest expense 47.70 118.07
b [Unwinding of discount on provisions 218 1.54
¢ - Other Borrowing Cost (Processing Fees) - 2.00
Total 49.88 121.61
26 {Depreciation and Amortization Expense
a2 |Depreciation on Property, Plant and Equipment (Refer Note No. 1} 305.93 261.30
b jAmortization Expense (Refer Note No. 2) 8.25 9.83
Total 404,28 27113
27 |Other Expenses
a |Consumption of Stores & Spares 211.00 148.23
b |Power & Fuel 288.54 185.30
¢ |Freight & Packing Charges 41.13 88.61
d |Rent 20.72 7.63
e |Repairs - Building 101.57 67.59
- Plant & Equipment 36.16 28.31
- Other assets 61.43 52.74
f llnsurance 26,19 2713
g [Rates & taxes 19.89 38.26
h  {Payments to the Auditor [Refer Note No.27(a)] 12.30 11.92
i |Travelling & Conveyance 30.89 34.52
i |Legal and Professional fees 56.40 55.85
k |Warranty Expenses 2,83 1.60
I |Provision for warranty [Refer Note No.19} 11.87 22.35
m {Directors Sitting Feas 1.26 1.00
n [Corporate Social Responsibility (CSR) Expenditure [Refer Note No.27(b)] 6.45 -
o |Miscelianeous Expenses {Under this head there is no expenditure which is
in excess of 1% of revenue from operations or Rs.10 Lakhs whichever is 71.76 51.09
higher]
Total 1,003.38 822.23
27 (a} |Payments to the Auditor
i) |As Auditor 8.00 8.00
i} |For taxation mafters 1.00 1.00
iity |For other services 1.62 1.52
iv) |For reimbursement of expenses 1.78 1.40
Total 12.30 11.92
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?in Lakhs

Note
No

Particulars

Year Ended /As at
31-03-2026

Year Ended /As at
31.03-2025

27 {b)

Detalls of corporate social responsibility (CSR) expenditure

year

f) Reason for shortfall

a) Amount required to be spent by the Company during the year
b) Amount approved by the Board to be spent by the Company during the

¢) Amount spent during the year (in cash):
(i) Construction / acquisition of any assel
{ii On purposes other than (i} above
a) promotion of education

d) Shortfall at the end of the year
¢) Total of previous years shortfall

g) Details of related parly transactions

Not Applicable

6.45
7.53

- Not Applicable

7.53

h) Details of excess amount spent - Section 135(5) of the Companies Act {other than ongoing project).

COpening balance
as at Aprll 01, 2025

Amount requlred to be
spent during the year
2025-26

Armount spent durlng
the year from the
Company's bank

account

Closing balance
as at March 31, 2026

6.45

7.63

1.08

Opening balance
as at April 01, 2024

Amount required to be
spent during the year

Amount spent during
the year from the
Company's bank

Closing balance
as at March 31, 2028

2024-25

account
MNot Applicable
Note Particulars Year Ended /As at | Year Ended /As at
No 31-03-2026 31-03-2025
28 (a) {Other Comprehensive Income
(i} ltems that will not be reclassified to prefit or loss
Remeasurements of the defined benefit plans - Gain / (Loss) (28.58) (35.16)
income tax relating to items that will not be 719 8.85
reclassified to profit or loss ' '
{ii} lterns that will be reclassified o profit or loss - -
Total {21.37) {26.31)

The New Labour Codes came into effect on 21 November 2025. The Company has evaluated the financial impact of
these changes relating to past service cosl. The impact on the Defined Contribution plan amounts to Rs. 3.33 Lakhs,
and the impact on gratuily and leave salary amounts to Rs. 12.17 Lakhs. These have been disclosed as an exceptional
iterns in the Statement of Profit and Loss for the year ended 31 March 2026.

After the balance sheet date, the Central Government notified the New Labour Codes Rules on May 8, 2028, the State
Rules are yel lo be notified. The impact relating to Labour Codes is subject to finalisation of rules and regulatory
framework thereunder. Any additional impact, if any, will be assessed and recognized in accordance with applicable
accounting standards in the period in which such rules are notified.

28 (b)

Year Ended /As at
31-03-2026

Year Ended /As at
31-03-2025

29 |bisclosure of Ratios:

a) Current Ratio = Current Assels / Current Liahililles
As al 31.03.2026- Rs.7397.31 Lakhs / Rs.3974.79 Lakhs
As at 31.03.2025- Rs,8605.67 Lakhs / Rs.6609.24 Lakhs

1.86 1.30

Bercentage of change from previous year;
Reason for change more than 25%: Repayment of Short-term Borrowings

43.08%

b} Debt-Equity Ratic = Tolal Borrowings /
(Equity share capital + Other equity)
As at 31.03.2026- Rs.557.28 Lakhs / Rs.6029.5 Lakhs
As al 31.03.2025- Rs.2123.5 Lakhs / Rs.4355.23 Lakhs

Percentage of change from previous year:
Reason for change more than 25%; Repayment of Shorl-term Borrowings

0.09 0.49

-81.63%
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# in Lakhs

29

Disclosure of Ratios: - Continued....

Year Ended /As at
31-03-20286

Year Ended JAs at
31-03-2025

¢) Debt Senvice Coverage Ratlo
= {Profit / (loss) before exceplional items and tax + Finance costs +
Depreciation and amorilsation expense - Tax expense} / (Inlerest paid +
Principal repayments for long term borrowings)
As at 31.03.2026- Rs.2151.68 Lakhs / Rs.220.61 Lakhs
As at 31.03.2025- Rs.873.9 Lakhs / Rs,152.66 Lakhs

Percentage of change from previous year:
Reason for change more than 25% : Increase in profit for the year

9.75

70.45%

5.72

d) Return on Equily Ratle
= Net Profit after Tax / Average Shareholders Equity
As at 31.03.2026- Rs.1695.64 Lakhs / Rs.5192,37 Lakhs
As at 31.03.2025- Rs.481.16 Lakhs / Rs.4127.81 Lakhs

Percentage of change from previous year:
Reason for change more than 25% : Not applicable

32.66%

21.00%

11.86%

a} lwventory Turnover Ratto = (Cost of materials and services consumed +

trade and work-in-progress) / Average Inventory

As at 31.03.2026- Rs.33480.53 Lakhs / Rs.3340.24 Lakhs
As at 31.03.2025- Rs.24534,83 Lakis f Rs.3408.17 Lakhs

Percentage of change from previous year:

and Consumplion of materials

Purchases of stock-in-trade + Changes in inventories of finished goods, stock-in-

Reason for change more than 25% : Increase in Revenug from operations

10.00

38.89%

7.20

f) Trade Recelvables Turnover Ralic
= Revenue from operations / Average Trade Receivable
As at 31.03.2026- Rs.41149.63 Lakhs / Rs.4270.5 Lakhs
As al 31.03.2025- Rs.28072.57 Lakhs / R5.4742.83 Lakhs

Percentage of change from previous yeat:

Reason for change more than 25% : Reduction in Trade Receivables in
comparison to increase in revenue,

9.64

62.84%

5.92

g) Trade Payable Turnover Ratio = Purchases / Average Trade Payable
As at 31.03.2026- Rs.30410.32 Lakhs / Rs.4028.4 Lakhs
As at 31.03.2025- Rs.22214.88 Lakhs / Rs.4784.65 Lakhs

Percentage of change from previous year:
Reason for change more than 25% : Reduction in Trade Payables

7.65

62.72%

4.64

h} Net Capifal Turnover Ratlo =
Revenue from operaticns / Working Capilal
As at 31.03.2026- Rs.41149.63 Lakhs / R5.3422.52 Lakhs
As at 31.03.2025- Rs.28072.57 Lakhs / Rs.1996.43 Lakhs

Percentage of change from previous vear:
Reason for change more than 25% : Not Applicable

12.02

“14.61%

14.08

iy Net Profil Ratio = Net Profit Afler Tax / Revenue from operations
For the year ended 31.03.2026- Rs.1695.64 Lakhs / Rs.41149.63 Lakhs
For the year ended 31.03.2025- Rs.481.16 Lakhs / Rs.28072,57 Lakhs

Percenlage of change from previous year:
Reason for change more than 25% : Not applicable

4,12%

2.41%

1.71%

j) Return on Capital Employed

= Earnings Before Finace Cosls and Tax (EBIT) / Capital Employed
As at 31.03,2026- Rs.2319.07 Lakhs / Rs.6029.5 Lakhs
As at 31.03.2025- Rs.783.4 Lakhs / Rs.4355.23 Lakhs

Percentage of change from previous year:
Reason for change more than 25% : Not applicable

38.46%

2047%

17.98%

k) Relurn on lnvestment
= Net Retum on Investment / Cost of Investment

Not Applicable

Not Applicable
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30. Disclosures under Indian Accounting Standards (ind AS):

Ind AS 1 - Presentation of Financial Statements

1. Corporate and General information:

Global TVS Bus Body Builders Limited (“the Company”) is a public limited company
incorporated and domiciled in India and governed by the Companies Act, 2013
(hereinafter referred as “Act”). The Company's registered office and principal place of
business is at Trichy Road, Viralimalai, Pudukottai — 621 316, Tamil Nadu.

The main activities of the Company are those relating to manufacture and sale of bus
bodies on customer chassis.

2. Compliance with Indian Accounting Standards (Ind AS):

The financial statements of the Company have been prepared on mercantile basis as
a going concern in accordance with Indian Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015 as amended from
time to time.

Information under Ind AS is furnished wherever applicable and only when such
information will influence the economic decisions of the users of the financial
statements.

3. Material Accounting Policies Information

3.1 Basis of Preparation and Presentation

The financial statements are presented in functional currency i.e. Indian Rupees (INR)
and all values are rounded to the nearest lakhs, except where otherwise indicated.

The financial statements have been prepared on historical cost on accrual basis
except for certain financial instruments that are measured at fair values at the end of
each reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

Fair value is the price that would be received on sale of an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date, regardless of whether that price is directly observable or estimated using another
valuation technigue.

In estimating the fair value of an asset or a liability, the Company takes into account
the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date.

Y
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30. Disclosures under Indian Accounting Standards (Ind AS):

3.1 Basis of Preparation and Presentation — Continued...

Fair value for measurement and/or disclosure purposes in these financial statements
is determined on such a basis and measurements that have some similarities to fair
value but are not fair value, such as net realisable value in Ind AS 2 or value in use in
ind AS 36.

in addition, for financial reporting purposes, fair value measurements are categorised
into Level 1, 2, or 3 based on the degree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value
measurement in its entirety, which are described as follows:

¢ Level 1 inputs are quoted prices (unadjusted) in active markets for identical
assets or liabilities that the entity can access at the measurement date;

e Level 2 inputs are inputs, other than quoted prices included within Level 1, that
are observable for the asset or liability, either directly or indirectly; and

e Level 3 inputs are unobservable inputs for the asset or liability.

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in the schedule 11l to the
Act. Based on the nature of products and the time between the acquisition of assets
for processing and their realisation in cash and cash equivalents, the Company has
determined its operating cycle as twelve months for the purpose of current — non-
- current classification of assets and liabilities.

3.2 Revenue recognition

Ind AS 116 stipulates a five-step model to account for revenue arising from contracts
with customers and requires that revenue be recognised at an amount that reflects the
consideration to which an entity expects to be entitled in exchange for transferring
goods or services to a customer. Ind AS 115 requires entities to exercise judgement,
taking into consideration all of the relevant facts and circumstances when applying
each step of the model to contracts with their customers. It also specifies the
accounting for the incremental costs of obtaining a contract and the costs directly
related to fulfilling a contract.

A. Revenue from contract with customer

3.2.1 Revenue from Sale of Products:

Revenue from sale of products is recognised at the point in time when control of the
promised goods (an asset) is transferred to the customer, generally when the products
are despatched or appropriated in accordance with the terms of sale.
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30. Disclosures under Indian Accounting Standards (Ind AS}:

3.2.1 Revenue from Sale of Products — Continued...

With respect to revenue from sale of bus bodies and sales of spares, the Company
operates predominantly on credit basis. Using the practical expedient in Ind AS 115,
the Company does not adjust the promised amount of consideration for the effects of
a significant financing component if it expects, at contract inception, that the period
between the transfer of the promised good or service to the customer and when the
customer pays for that good or service will he one year or less. Thus, there is no
significant financing component.

The Company receives short-term advances from certain customers.

There is no significant accounting judgements, estimates and assumptions relating to
determination of the time of revenue from contracts with customers are involved as
the contract with customers explicitly states the point in time at which the customer
obtains control of the promised goods.

The Contract with customers involves performance of a single obligation, the amount
stated in the contract is the transaction price allocated to the performance obligation,.

Incremental Cost incurred to obtain or fulfil a contract with the customer is not
recognised as an asset, as the amortisation period of the assets is less than one year.

Revenue is reduced for customer returns, commissions, rebates and discounts, and
other similar allowances.

B. Contract balances

Contract liabilities:

A contract liability is the obligation to transfer goods or services to a customer for which
the Company has received consideration (or an amount of consideration is due) from
the customer. If a customer pays consideration before the Company transfers goods
of services to the customer, a contract liability is recognised when the payment is made
or the payment is due (whichever is earlier). Contract liabilities are recognised as
revenue when the Company performs under the contract.

3.2.2 O_ther Operating Revenue

Other operating revenue comprises of income from ancillary activities incidental to the
operations of the Company and is recognised when the right to receive the income is
established as per the terms of the contract.

3.2.3 Interest Income

Interest income is recognised on a time proportion basis, by reference to the principal
outstanding and at the effective interest rate applicable (provided that it is probable

that the economic benefits will flow to the Company and the amount of income can be
measured reliably).
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30. Disclosures under Indian Accounting Standards (ind AS}):

3.3 Employee benefits

3.3.1 Retirement benefit costs and termination benefits:

Payments to defined contribution plans i.e., Company’s contribution to provident fund,
employee state insurance and other funds are determined under the relevant schemes
and/ or statute and charged to the Statement of Profit and Loss in the period of
incurrence when the services are rendered by the employees.

For defined benefit plans i.e. Company’s liability towards gratuity (funded), other
retirement/ termination benefits, the cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out at the end of
each annual reporting period. Defined benefit costs are comprised of:

. service cost (including current service cost, past service cost, as well as
gains and losses on curtailments and settiements)

. net interest expense or income

. re-measurement and

. plan amendments

The Company presents the first two components of defined benefit costs in Statement
of profit and loss in the line item ‘Employee benefits expense’.

Re-measurement of net defined benefit liability/asset is reflected in the balance sheet
with a charge or credit recognised in other comprehensive income in the period in
which they occur. Re-measurement recognised in other comprehensive income is
reflected in retained earnings and is not reclassified to Statement of profit and loss.

For Other Long Term Employee benefits i.e. Leave Encashment (unfunded), the cost
of providing benefits is determined using the projected unit credit method, with
actuarial valuations being carried out at the end of each annual reporting period and
charged to the Statement of Profit and Loss.

3.3.2 Short-term and other long-term emplovee benefits

A liability is recognised for benefits accruing to employees in respect of salaries,
wages, performance incentives, medical benefits and other short-term benefits in the
period the related service is rendered, at the undiscounted amount of the benefits
expected to be paid in exchange for that service.

Liabilities recognised in respect of other long-term employee benefits are measured
at the present value of the estimated future cash outflows expected to be made by the
Company in respect of services provided by employees up to the reporting date.
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30. Disclosures under Indlan Accounting Standards (Ind AS):

3.4 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time
to get ready for their intended use or sale, are added to the cost of those assets, until
such time as the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised in statement of profit and loss in the penod
in which they are incurred.

3.5 Income Taxes

Income tax expense represents the sum of the tax currently payable and deferred tax.
Current and deferred tax are recognised in Statement of profit and loss, except when
they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively.

3.5.1 Current tax

Current tax is determined on taxable profits for the year chargeable to tax in
accordance with the applicable tax rates and the provisions of the Income Tax Act,
1961 including other applicable tax laws that have been enacted or substantively
enacted.

3.5.2 Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used
in the computation of taxable profit. Deferred tax liabilities are generally recognised for
all taxable temporary differences.

Deferred tax assets are generaily recognised for all deductible temporary differences
to the extent that it is probable that taxable profits will be available against which those
deductible temporary differences can be utilised. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable
profits will be available to allow all or part of the asset to be recovered.
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30. Disclosures under Indian Accounting Standards {Ind AS):

3.5.2 Deferred tax — Continued, .,

Deferred tax liabilities and assets are measured at the tax rates that are expected to
apply in the period in which the liability is settled or the asset realised, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of
the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences
that would follow from the manner in which the Company expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities.

3.6 Propery, plant and equipment

The Company has elected to continue with the carrying value of all of its property, plant
and equipment recognised as of April 1, 2015 (the transition date) measured as per
the previous GAAP and use such carrying value as its deemed cost as of the transition
date.

Gross block of fixed assets are carried at the cost of acquisition, which includes taxes,
duties and other identifiable direct expenses incurred up to the date the asset is put to
use.

The Companies Act, 2013 stipulates systematic allocation of the depreciable amount
of an asset over its useful life. The Act also prescribes that a maximum of 5% of the
cost can be retained as residual value and the balance 95% to be depreciated over
the useful life of the asset. This method has been followed by the company. Assets
costing less than Rs. 5,000 individually are depreciated in full.

All assets are depreciated under the written down value method over the usefui life
prescribed in Schedule Il of the Companies Act, 2013 except for assets as mentioned
below. Depreciation is provided for on pro-rata basis on additions and deletions made
during the year.

Estimated useful lives of the Property, Plant and Equipment, based on internal
technical assessment, for certain assets classified under the Asset Head “Building” is
considered as 15 years.

Component Accounting - Useful life of whole asset and part of the asset:

In respect of all depreciable assets, it was noticed that useful life of part of the asset
is not significantly different from the “whole of the asset’. Accordingly, measurement
of depreciation is same for component asset and whole of the asset.

An item of property, plant and equipment is derecognised upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset.
Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognised in Statement of profit and loss,

R
N
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30. Disclosures under Indian Accounting Standards (Ind AS);

3.7 Intangible assets

The Company has elected to continue with the carrying value of all of its intangible
assets recognised as of April 1, 2015 (the transition date) measured as per previous
GAAP and use such carrying value as its deemed cost as of the transition date.

3.7.1 De-recognition of intangible assets

An intangible asset is derecognised on disposal, or when no future economic benefits
are expected from use or disposal. Gains or losses arising from de-recognition of an
intangible asset, measured as the difference between the net disposal proceeds and
the carrying amount of the asset, is recognised in Statement of profit and loss when
the asset is derecognised.

3.7.2 Useful lives of intangible asset

Estimated useful lives of the intangible asset, based on internal technical assessment,
are as follows:

Nature of the Intangible Asset: Computer Software .
Useful Life of the Asset: 10/5 /3 Years (depending on category}

Intangible asset is amortised over its useful life. Amortisation charge is disclosed in
item no. IV of Statement of Profit and Loss.

3.8 Impairment of Property, Plant and Equipment and intangible assets

At the end of each reporting period, the Company determines whether there is any
indication that its Property, Plant and Equipment and intangible assets carried at cost
have suffered an impairment loss with reference to their carrying amounts. If any
indication of impairment exists, the recoverable amount of such assets is estimated

and impairment loss is recognised, if the catrying amount exceeds the recoverable
amount.

Recoverable amount is higher of the fair value less costs of disposal and value in use.
In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset for which the estimates
of future cash flows have not been adjusted.

When it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash-generating unit to which the
asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise
they are allocated to the smallest group of cash-generating units for which a
reasonable and consistent allocation basis can be identified.
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30. Disclosures under Indian Accounting Standards (Ind AS):

3.8 Impairment of Property, Plant and Equipment and intangible assets — Continued...

When an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) will be increased to the revised estimate of its recoverable
amount, but so however increased carrying amount will not exceed the original
carrying amount that would have been determined had no impairment loss been
recognised for the asset (or cash-generating unit) in prior years, A reversal of an
impairment loss is recognised immediately in statement of profit and loss.

3.9 Inventories

Inventories are stated at lower of cost and nef realisable value.

Cost of raw materials, stores, spares and traded goods comprises cost of purchases
and includes taxes and duties and is net of eligible Goods and Services Tax (GST)
input tax credits. Cost of work-in-process and finished goods comprise direct
materials, direct labour and an appropriate proportion of variable and fixed overheads,
which is allocated on a systematic basis. Cost of inventories also includes all other
related costs incurred in bringing the inventories to their present location and condition.

Net realisable value represents the estimated selling price for inventories less all
estimated costs of completion and costs necessary to make the sale.

Cost of inventories are determined as follows:

. Raw materials - Valued at moving weighted average cost

. Work-in-process - Work-in-process is valued at aggregate of issue price of
Inputs, Direct labour cost and applicable production overheads.

. Stores and Spares - Valued at moving weighted average cost.

3.10 Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that the Company will be
required to settle the obligation, and a reliable estimate can be made of the amount of
the obligation.

The amount recognised as a provision is the best estimate of the consideration
required to settle the present obligation at the end of the reporting period, taking into
account the risks and uncertainties surrounding the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, its carrying
amount is the present value of those cash flows (when the effect of the time value of
money is material).

When some or all of the economic benefits required to settle a provision are expected
to be recovered from a third party, a receivable is recognised as an asset if it is virtually

certain that reimbursements will be received and the receivable can be measured
reliably.




Global TVS Bus Body Builders Limited, Viralimalai
Notes to Financial Statements for the year ended 315t March 2026

30. Disclosures under Indian Accounting Standards {(Ind AS):

3.10.1 Provision for Warranties:

The provision is recognised once the products are sold. The estimated provision takes
into account of historical information, average cost of warranty claims and the estimate
regarding possible future incidence of claims. The provision for warranty claims
represents the present value of management's best estimate on the future economic
benefits. The outstanding provision for warranties as at the reporting date is for the
balance unexpired period of the respective warranties on products which ranges 18
months to 24 months.

3.1 Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes
a party to the contractual rights / obligation of the instruments. Financial assets (other
than Trade Receivables) and financial liabilities are initially measured at fair value.

Transaction costs (if material) that are directly attributable to the acquisition or issue
of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair
value of the financial assets or financial liabilities, as appropriate, on initial recognition.

Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in Statement
of profit and loss.

Trade receivables are recognised at their transaction value as the same do not contain
significant financing component.

Financial assets are subsequently measured at amortised cost using the effective
interest method.

3.12 Financial assets
All financial assets are reviewed at the end of each reporting period to assess
impairment.

3.12.1 Impairment of financial assets _
The Company applies expected credit loss model for recognising impairment loss on
trade receivables, other contractual rights to receive cash or other financial assets.

Expected credit losses are measured through a loss allowance at an amount equal to:

a. the 12 months expected credit losses (expected credit losses that resuit from
those default events on the financial instrument that are possible within 12
months after the reporting date); or

b. full lifetime expected credit losses (expected credit losses that result from all
possible default events over the life of the financial instrument).
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30. Disclosures under Indian Accounting Standards (Ind AS):

3.12.1 Impairment of financial assets — Continued...

For trade receivables or any contractual right to receive cash or another financial asset
that result from transactions that are within the scope of Ind AS 115, the Company
always measures the loss allowance at an amount equal to lifetime expected credit
losses. '

Further, for the purpose of measuring the lifetime expected credit loss allowance for
trade receivables, the Company has used a practical expedient as permitted under Ind
AS 109. This expected credit loss allowance is computed based on a provision matrix
which takes into account historical credit loss experience and adjusted for forward-
looking information.

3.12.2 De-recognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash
flows from the asset expire, or when it transfers the financial asset and substantially
all the risks and rewards of ownership of the asset to another party. If the Company
neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Company recognises its retained
interest in the asset and an associated liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognise the financial asset
and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the asset's
carrying amount and the sum of the consideration received / receivable is recognised
in the Statement of profit and loss.

The Company has applied the de-recognition requirements of financial assets
prospectively for transactions occurring on or after April 1, 2015 (the transition date).

3.13 Financial liabilities and equity instruments:

3.13.1 Financial liabilities

Ali financial liabilities are subsequently measured at amortised cost using the effective
interest rate method or at FVTPL.,

3.13.2 De-recognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's
obligations are discharged, cancelled or have expired. An exchange between with a
lender of debt instruments with substantiaily different terms is accounted for as an

extinguishment of the original financial liability and the recognition of a new financial
liability.
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30, Disclosures under Indian Accounting Standards (Ind AS):

3.13.2 De-recognition of financial liabilities - Continued. ..

Similarly, a substantial modification of the terms of an existing financial liability
(whether or not attributable to the financial difficulty of the debtor) is accounted for as
anh extinguishment of the criginal financial liability and the recognition of a new financial
liability. The difference between the carrying amount of the financial liability
derecognised and the consideration paid / payable is recognised in statement of profit
and loss,

The Company has applied the de-recognition requirements of financial liabilities
prospectively for transactions occurring on or after April 1, 2015 (the transition date).

3.14 Eauity and Reserves

Share Capital represents the nominal (par) value of shares that have been issued and
fully paid-up. Retained earnings include all current and previous period retained
profits.

4.(a) Critical accounting judgments and key sources of estimation uncertainty:

The preparation of financial statements in conformity with Ind AS requires the
Company's Management to make judgments, estimates and assumptions about the
carrying amounts of assets and liabilities recognised in the financial statements that
are not readily apparent from other sources.

The judgements, estimates and associated assumptions are based on historical
experience and other factors including estimation of effects of uncertain future events
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis,
Revisions to accounting estimates (accounted on a prospective basis) and recognised
in the period in which the estimate is revised if the revision affects only that period, or
in the period of the revision and future periods of the revision affects both current and
future periods.

The following are the critical judgements and estimations that have been made by the
Management in the process of applying the Company’s accounting policies and that
have the most significant effect on the amounts recognised in the financial statements
and/or key sources of estimation uncertainty at the end of the reporting period that
may have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year.
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4 (a).1 Taxation

Tax expense is calculated using applicable tax rate and laws that have been enacted
or substantially enacted. In arriving at taxable profit and all tax bases of assets and
liabilities, the company determines the taxability based on tax enactments, relevant
judicial pronouncements and an estimation of the likely outcome of any open tax
assessments including litigations or closures thereof.

In respect of other taxes which are in dispute, the Management estimates the level of
tax that will be payable based upon the Company’s interpretation of applicable tax
laws, relevant judicial pronouncements and an estimation of the likely outcome of any
open tax assessments including litigations or closures thereof.

4 (b). Capital Management

Disclosure relating to the company's objectives, policies and processes for managing
capital - Refer Note No. 38.
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Giobhal TVS Bus Body Builders Limited, Viralimalai
Notes to Financial Statements for the year ended 31st March 2026

34. Related Party Disclosure as per Ind AS-24 and Companies Act, 2013

A. Related parties and their relationship for the financiat year 2025-28
i Ultimate Parent Company
Hinduja Automative Limited, United Kingdom
Machen Holdings SA, Luxembourg
AMAS Hokdings SPF, Luxembourg (*}
Machen Development Corporation, Panama

il Parent Company
Ashok Leyland Limited, Chennal

iti Company having slanificant influence over the reporting entity
TVS Mobility Private Limited, Madurai

iv Feliow subsidiary
Switch Mobility Automotive Limited, Chennai
Vishwa Buses and Coaches Limited, Chennai

v Entities where control exist
Global TVS Employees Gratuity Fund

vi Key Management Personnel (KMP):-
Mr. K Ravi - Chief Executive Officer (From 01.10.2025)

Mr. K.Srinivasan - Chief Executive Officer (From 01.04,2024 to 30.09.2025)

Entities over which Directors are able to exercise significant influence
vii (Related party as per Companies Act, 2013}
TVS Vehicle Mobility Solutions Private Limited, Chennai

viii  Non- Executive Director (Related party as per Companies Act, 2013)
Mr. H Janardana lyer

(*) Ocorian Trust (Isle Of Man) Limited is the significant beneficial owner of AMAS Holding SPF

¥ in Lakhs
B. Transactlons with related partles are at arm’s length in the ordinary course of As at/ As at/
business year ended year ended
31-03-2028 31-03-2025
{1} |Purchase of goods
- Parent Company - Ashok Leyland Limited, Chennai 107.89 2714
- Company having significant influsnce over the reporting entity
TVS Mobility Private Limited, Madurai - 0.52
- Fellow subsidiary
Vishwa Buses and Coaches Limited, Chennai 4.54 26.42
- Entities over which Direclors are able to exercise significant influence
TVS Vehicle Mobility Solutions Private Limited, Chennai 0.88 0.02
(ii) |Purchase of Property, Plant and Equipments
- Parent Company - Ashok Leyland Limited, Chennai 23.83 -
{iil} |Sale of goods
- Parent Company - Ashok Leyland Limited, Chennai 25,484 42 13,696.60
- Company having significant influence over the reporting entity
TVS Mobility Private Limited, Madurai - 21,79
- Fellow subsidiary
Switch Mobility Autometive Limited, Chennai 12,939.34 7,138.85
Vishwa Buses and Coaches Limited, Chennai - 23.82
- Entities over which Directors are able to exercise significant influence
TVS Vehicle Mobility Solutions Private Limited, Chernai 0.21 0.18

£
i

EV;;}U{ Ll



Global TVS Bus Body Builders Limited, Viralimalai
Notes to Financlal Statements for the year ended 31st March 2026

34. Related Party Disclosure as per Ind AS-24 and Companies Act, 2013

B. Transactions with related parties are at arm’s length In the ordinary course of

business

¥in Lakhs

As at/
year ended
31-03-2026

As at/
year ended
31-03-2025

(iv) |Receiving of services

- Parent Company - Ashok Leyland Limited, Chennai

- Company having significant influence over the reporting entity
TVS Mobllity Private Limited, Madurali

- Entities over which Direclors are abte to exercise significant influence
TVS Vehicle Mobility Solulions Private Limited, Chennal

18.00

200

30.63

15.16

210

0.02

(v} |Recovery of Development Charges
- Parent Company - Ashok Leyland Limited, Chennai

6.50

(vi) [Contribution to employee related trusts made during the year
- Entities where control exist

17.81

47.47

(vii) [Remuneration paid to Key Management Personnel {KMP)
Mr K Ravi
a. Short Term Employee Benefils
Salary and Allowances
Contribution to Provident Fund
b. Past Employment and Other Long Term Benefits (*)

Mr K Srinivasan
a. Short Term Employee Benefils
Salary and Allowances
Contribution to Provident Fund
b. Post Employment and Other Long Term Benefits

43.80
1.36

48.39

5517

(viii) {Sitting fees paid to Non- Executive Director

1.25

1.00

C. !0uistanding balances {(unsecured) with related parties:

(i) {Irade receivables
- Parent Company - Ashok Leyland Limited, Chennai
- Fellow subsidiary
Switch Mobility Autemotive Limited, Chennai
Vishwa Buses and Coaches Limited, Chennai

178,32

3,804.76

2,636.12

1,885.95
6.68

(ii) |Trade payables

- Company having significant influence over the reporting entily
TVS Mobility Private Limited, Madurai

- Entities over which Direclers are able to exercise significant influence
TVS Vehicle Mobility Solutions Private Limited, Chennai

18.40

0.01

accounted for by the Cormpany as a whole.

{*) Contribution for gratuity and compensated absences are nct determined as the incremental llabllity has been




Global TVS Bus Body Bullders Limited, Viratimalai
Notes to Financial Statements for the year ended 31st March 2026 _ % In Lakhs

36, Fair Value Measurements

Financial Instruments by category

As at March 31, 2026 As at March 31, 2025
: Fair Value |¥Fair Value through At At
rticul
Parliculars through Other Amortised FVTPL FVTOC! | Amortised
‘ Profitand | Comprehensive cost cost
loss (FVTPL)| Income {FVTOCI )

Financial assets
Trade receivables - - 3,986.49 - - 4,664.561
Cash and cash equivaienis - - 200.91 “ - 2,08
Other Financial Assels - -
(Non-Current & Current) ) 40.28 36.98
Total Financial Assets - - 4,227.68 - - 4,593.57
Financlal liabitities
Trade payables - - 3,365.10 - - 4,691.69
Borrowings (Non-Current & Current) 657.28 - - 2,123.60
Cther Financial Liabilities - “ 203.98 - - 121.70
Total financial liabliities - - 4,126.36 - - 6,936.89

(i) Fair vaiue hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a)
recegnised and measured at fair value and (b) measured at amoniised cost and for which fair values are disclosed in the financial
statements.

The company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabllities

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair valug are observable, elther direclly or
indirectly

Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market
data

There are no transfers between levels {1 and 2 during the year,

(il) Valuation processes

The finance depariment of the company performs the valuations of financial assets and liabilities required for financial reporting
purposes,

(iii) Fair value of financial assets and liabilities measured at amortised cost

The carrying amolnts of trade receivables, trade payables, other financial assets, cash and cash equivalents and other current financial
liabilities are considered to be the same as their fair values, due to their shorl-term nature and insignificant change in interest rate.
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Global TVS Bus Body s Limited, Viralimalai
Notes to Financial Statements for the year ended 31st March 2026 Tin Lakhs

39) Additional regulatory information of Schedule 11l of Companies Act, 2013:

c) The Company has not granted Loans or Advances in the nature of loan to any promoters, Directors, KMPs and the related parties (As per
Companies Act, 2013) , which are repayable on demand or without specifying any terms or period of repayments.

d) The company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

e) As per the Company's accounting policy, Property, Plant and Equipment and intangible assets are carried at historical cost (less
accumulated depreciation & impairment, if any), hence the revaluation related disclosures are not applicable.

f) The Company has not entered any transactions with the struck off company under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956.

g) The company has disclosed all the Income earned during the year and there were no transactions relating to previously unrecorded income,
that have been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

40) The figures for the previous year have been reclassified / regrouped wherever necessary for better understanding and comparability. The|
reclassifications / regroupings do not have material impact on the financial statements,

The notes from 1 to 40 are an integral part of these financial statements.
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